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CHRYSTIE & JANNEY. 


BANKERS, 
Vos. 237 & 25 Nassau Street, 
COR. OF CEDAR ST. NEW YORK. 


Transact a general banking business. 
Receive deposits subject to check at sight. Allow interest on daily balances, 
Deal in United States Government and railroad bonds, and State, County and Municipal securities. 


Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Render statements of current accounts monthly. 


Give special attention to consignments of bullion, and make liberal advances on same when desired. 
And invite correspondence. 


AUGUSTUS FLOYD, — 


| 42 Fine Street, 
BROKER IN INVESTMENT SECURITIES. 


NO BUSINESS DONE ON MARGINS. 


REFERENCES: We 


George S. Coe, President American Exchange National| Messrs. M. & H. Clarkson, Bankers, 42 Pine Street. 
Bank. 


Donald Mackay, Esq., of Vermilye & Co., Bankers. 


—_ ~ 





'Messrs. Wm. B. Dana & Co., publishers of the Com- 
mercial & Financial Chronicle. 


~~ 


ESTABLISHED 1873. TELEPHONE—JOHN, 188, 


BANKING HOUS 5: 


— Ok. 


ALFRED CARR & C 


36 Pine Street, New York City. 
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CONDUCT A GENERAL BANKING BUSINESS. 


ACCOUNTS OF BANKS, BANKERS, MERCHANTS AND INDIVIDUALS RECEIVED ON FAV fi 
ORABLE TERMS. INTEREST ALLOWED ON DAILY BALANCES. REDISCOUNT FOR CORRE§ 
| SPONDENTS WIIEN BALANCES WARRANT IT. | 
COMMERCIAL PAPER DISCOUNTED. : 
| ORDERS RECEIVED FOR THE PURCHASE AND SALE OF STOCKS, BONDS, GRAIN AND§ 
| PETROLEUM FOR INVESTMENT OR ON MARGIN, AT 1-16 COMMISSION. 
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INVESTORS’ SUPPLEMENT. 


TERMS: 


The SUPPLEMENT is published on the last Saturday of every other 
month—viz., January, March, May, aay. September and November: 
and one — of each issue is furnished, without extra charge, to all 
Ceol scribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 

ditional copies of any issue are sold to subscribers at 50 cents each, 
and to persons not subscribers at $l each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE Annual 
———e TPT — to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, 


WILLIAM B. DANA & CO., Publishers, 
102 William Street, New York. 
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RAILROAD MAPS IN THE SUPPLEMENT. 
The railroad maps now published in the SupPLeMENT 
include the following roads. 





Map. 

\labama Great Southern. tg Cincinnati N. 0. & T. P 
itechison Topeka & Santa F 
tlantic & Pacific. See Atchison Topeka & Santa Fe 
faltimore & Ohio 
suffalo Rochester & Pittsburg 
lanadian Pacific 

ia Southern. See Atchison Topeka & Santa Fe 
RR. & Banking Co. of Georgia ' 
RR. of New Jersey 
Pacific. See Southern Pacific 
Charleston Cincinnati & Chicago 
Chesapeake & Ohio. See New port News & Mississippi Valley 78 
Chesapeake Ohio & Southwestern. See Newport News & Miss. Val.. 7+ 
Chicago Milwaukee & St. Paul 32 
Chicago & Northwestern 
Chicago St. Paul Minn. & Omaha. See oon & Northwestern 
Cincinnati Indianapolis St. cy & Chicago 
Cincinnati Jackson & Macki 
Cincinnati New Orleans & Texas Pacifi 
Cincinnati Washington & Balt. See Baldimere & Ohio 
Colorado Midland 

ware Lackawanna & Western 

Denver & Rio Grande 
Detroit Bay City & Alpena 
Duluth South Shore & ‘atlantic 
— ue & Sioux City. See Lllinois Central 

Tennessee Virginia & Georgia 5 
Rec Lexington & Big Sandy. See Newport News & Miss. Val.. 78 
Fort Worti & Denver City 53 
Galveston Harrisburg & San Antonio. See Southern Pacific 
Grand Rapids & Indiana. See Pennsylvania RR 
RL niin nine ea tened bbedd eid bObe eGedboreeenetense 
Houston & Texas Central. See Southern Pacific 


International & Great Norther ~ See Missouri Pacific 

Jacksonville Tampa & Key Wes 

Kentucky Central. See Ben News & Miss. baewnind 

Lake Erie & Western 

i Pi. «i... 6 on seccebenosenser 5 aileaian hiatal diiasdialaal indeed 65 

Louisville New Albany & Chicago ' 

Louisville New Orleans & Texas 

Memphis & Charleston. See East Tenn. Va. & Ga.. 
waukee & Northern 

Missouri Kansas & Texas. See Missouri Pacific 

Missouri Pacific 



































O 
Nashville Chattanooga & St. Louis. 
Newport News & Miss. Valley 
Norfolk & Western 
Northern Pacific 





ones Belt 
Ponty Short Line. See Union Paeific 
ae rivania 
elphia & Erie. See Penn RR 
treet Cleveland & Toledo. See Baltimore & Ohio 
ttsburg Cincinnati & St. Louis. Penn. RR 
Pittebure Ft. Mabe dn & Chicago. See Penn. RR 








me Watertown & Eobsane 
Shenandoah Valley. see Norfo 
8t. Louis & San Francisco 
St. Louis Arkansas & Texas 
St. Paul Minneapolis & Manit« 
Sheftield & Birmingham Coal a & Railway Company 
Southern Pacitioc 
Toledo Ann Arbor & North Mich 
Toledo 8t. Louis & Kansas ansas City 
Texas & Pacific. See Missouri Pacific 
Union Pacific 
Vicksburg & Meridian. See Cinn. New Orleans & Texas Pacific 
Western New York & Pennsylvania.... _...........-c0.--enccccee neo 
Wisconsin Central 
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BONDS AT RELATIVELY LOW PRICES. 


Now that stock speculation has revived on our Exchange, 
and greater confidence in values is felt, bonds are also 
absorbing more attention. The desire of course, as 
always, is to find some bonds which, while affording a 
reasonable assurance of the safety of principal and ‘nter- 
est, can yet be purchased at prices which seem low along- 
side of the quotations ruling for the best class of bonds— 
those of known merits and established reputation. 

Low and high are merely relative terms, and neither 
the one nor the other possesses any significance except in 
comparison with the current range of quotations. It does 
not follow that because a security 1s selling at a low figure 
as compared with another security similar in kind that there, 
fore it ischeap or a good purchase. On the contrary, the 
higher-priced bond might prove much the better investment. 
But these are matters for judgment or discretion which 
every investor may be expected to settle in his own way. 
We have brought together in the present case, and give at 
the end of this article, a list of all interest-paying bonds 
selling on the New York Exchange at or below certain 
fixed but arbitrary prices. With this list before him the 
investor has only to cast his eye over it, and when a bond 
strikes his fancy look up the facts with regard to it, and 
the company issuing it, in the pages of the Investors’ 
SUPPLEMENT and the CHRONICLE. 

The limits we have fixed are 110 in the case of 6 and 
7 per cent bonds; par, or 100, in the case of five per cent 
bonds, and 90 in the case of 44 and 4 per cent bonds. At 
110 a 6 per cent bond yields (without regard to the loss of 
premium at maturity) nearly 54 per cent on the invest- 
ment, and a 7 per cent bond over 64 per cent—in either 
case a rate of return considerably above what can be got 
at the present time on first-class, not to speak of gilt-edged, 
bonds. Hence, when an issue sells at or below the price 
taken, an inquiry into its standing and prospects is well worth 
making by the investor, in order to determine what the 
reasons are that account for the relatively low quotation, and 
whether these reasons are sufficient to impair the value of 
the security as an investment. As showing the price com- 
manded by some of the best of 6 per cents, we may men. 
tion that the Chicago Rock Island & Pacific 6s of 1917 
stand at 131 bid; the New York Lackawanna & Western 
Ist 6s of 1921 are quoted at 126, and the Chicago St. Paul 
Minneapolis & Omaha consol 6s of 1930 at 120. Among 
7 per cents, the Chicago & Northwest. consols of 1915 bring 
139; the Pittsburg Fort Wayne & Chicago Istsof 1912 
1414@143; the New York Central & Hudson Ists of 1903 
135; the Morris & Essex Ists of 1914 at 139, and the Rens 
selaer & Saratoga lists of 1921 at 140@141. 

As to taking 100 for the limit on five per cents, any. 
thing below that figure of course indicates a yield above 
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five per cent. As compared with the number of six and 
seven per cents of prime character and established merit, 
five per cents of the same class are relatively few. The 
reason is obvious. Time is an essential element in estab- 
lishing merit, and it is only a few years since it has been 
possible to ' orrow at that rate. so that most of the five per 
cents have only a short record, which in many cases mill- 
tates against their attaining a very high premium. More- 
over, hardly had it been demonstrated that the railroads 
could negotiate loans at 5 per cent than the larger and 
more prominent companies found that they could borrow 
on even better terms, and hence many of the recent and 
newer issues bear only 44 and 4 per cent interest. Still, if 
a gauge is wanted as to the price a five per cent bond may 
attain with most all the conditions in its favor, one has 
only to look at the Chicago St. Louis & New Orleans 
(Illinois Central Southern line) fivesof 1951, which are 
selling at 116, or the 4th mortgage bonds of the Erie 
extended to 1920, which stand at about the same figure, 
the Long Island 5s of 1931 stand at 112@113. 

With reference to the 4 per cent and 44 per cent bonds, 
issues at those rates are confined to companies of excellent 
credit or else to reorganized companies that have had to 
reduce iuterest after reorganization. Ninety seems a fair 
limit to take on these, for a four per cent bond at that 
figure will yield 4-44 per cent, while allowance for the 
discount to be made up at maturity of course greatly 
increases the yield. Moreover, there are one or two gilt. 
edged fours that se!l some twenty points above our arbi. 
trary figure. Thus the New York New Haven & Hart- 
ford 4s of 1903 command’ about 110 and the Illinois Cen- 
tral 4s of 1951 108@109. 

Having made these explanations as to our purpose in 
preparing a list of what, in the sense taken, we class as 
low-priced bonds, it may be well to make some brief 
remarks concerning one or two special issues about which 
the public is not yet fully informed. There are the 4s of 
the reorganized New York Chicago & St. Louis, just 
listed on our Exchange. We published the company’s 
application in full in the CuronicLe of last Saturday, and 
in this @ number of interesting facts bearing on the 
character of the bonds and the position of the company 
are brought together. The total issue is $20,000,000, and 
these constitute the first and only lien on the property. 
Hence the annual charge is $800,000. The new company 
did not come into possession of the property till the lst of 
October, 1887; but for the twelve months preceding, gross 
earnings wer $4,569,591 and net over taxes and rentals 
$1,035,236. The net have been made up after deducting 
some considerable expenditures for betterments, but even 
on that basis there is an excess of over $200,000 above 
the require nents for interest on the new bonds. Consid- 
ering this fact, and also that the bonds are a first mort 
gage on a trunk line between Buffalo and Chicago, their 
position would seem a strong one. It is undeniable, how- 
ever, that the position of the old bonds at the time of 
their issue appeared equally strong. Still there are some 
important differences. Then the road was in an unfin. 
ished condition, and large annual payments were required 
for equipment and car trusts. Now these latter no longer 
exist, and the property has been greatly improved. The 
floating debt also has been extinguished, and the company 
remsins under the control of Lake Shore, which holds a 
majority of the stock. 

The Denver & Rio Grande is another company lately 
reorganized which has 4 percent bonds out. Here, how- 
ever, the bonds are not a positive first mortgage (there 
being $6,382,500 of underlying bonds) and the selling 
price isabout 79. But the Denver & Rio Grande has a 





large mileage, and its charegs seem to have been brought 
well within the limit cf earnings. Before reorganization 
the charges stood at $2,221,800 per annum; in 1886-7 
they were only $1,349,775. Ina the calendar year 1884 
net earnings (above expenses, bu not above taxes, ) 
were $1,793 573, in 1885 they were $2,183,781 and 
in 1856 $2,510,660. In the current year to Szpiember 
30 there has been a further increase of $648,971. Hence 
the present net earnings would seem to amount to about 
double the charges. 

The Chesapeake & Ohio extended bonds are perhaps the 
lowest priced among interest-paying fours, and sell at 
about 66. The company was recently pt in receiver's 
hands, but the coupons on these bonds were paid Novem. 
ber 1. The bonds are simply the old Chesapeake & Ohio 
class “B” bonds, with interest reduced from 6 to 4 per 
cent and the principal extended 10u years. As forming 
the eastern end of Mr. Huntington’s combination of roads 
between the Atlantic seaboard and the Mississippi Valley, 
the position of the Chesapeake & Ohno is good; but the com- 
pany is hampered in having to make large annual payments 
on account of principal and interest of car trusts, and by its 
floating debt. With these sources of embarrassment re 
moved, doubtless the property.would do much better. 

There are some other prominent 4 per cents which must 
be judged by the same criterion, except in those cases 
where a guarantee of another company constitutes the 
main element of strength. Thus there are the Mexi- 
can Central bonds, the Atlantic & Pacilics, the Ken. 
tucky Centrals and the Beech Creek firsts. 

Among five per cent bonds selling below par there is quite 
a variety to choose from, though some of them are bonds 
of new companies which have not yet had time to establish 
their position. There are the fives of the East Tennessee 
Company, the funded coupon bonds of the Erie and the 
second mortgage bonds of the Canada Southern. The 
latter two attract attention because of the improved position 
of ti:unk line properties. The condition of the East 
Tennessee can be ascertained from the report for the 
fiscal year ended June 30, published in the Curonicie of 
last Saturday. 

When we come to the six per cents below 110 the 
variety is even greater. We have not the space to 
enumerate any great number of them, but some of the 
Louisville & Nashvil'e bonds perhaps will attract atten. 
tion—the collateral trusts and ten-forties for instance, 
which in addition to mortgages on the property are secured 
by the distinct pledge of specified stccks and bonds in 
which the Louisville & Nashville is interested. Among 
the securities pledged for the ccllateral trusts is a majority 
of the stock of the Nashville Chattanooga & St. Louis—a 
road which is doing remarkably well just at the moment, 
Usually, however, it is very difficult to estimate the value 
of such collateral. The prior bonds of the Texas & Pacilic 
(namely the lst mortgage on the Eastern Division) may also 
deserve notice. The company is about to be reorganized 
on a basis which it is supposed will make certain the pay: 
ment of interest on 25 millions of what are called 
class “A” bonds. The old Galveston Harrisburg & San 
Antonio Ists and 2ds, occupying a somewhat analogous 
position, also come within our limit. 

Below will be found the list, complete so far as recent 
prices could be obtained, and it will be noticed that the 
line has not been strictly drawn, some bonds being 
included whose prices are a trifle above the limit fixed, 
There is nothing particularly abstruse or complicated about 
this grouping of bonds, but on the contrary it is a mere 
bringing together of the relatively low-priced bonds for 
the observation of investors. 
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6 AND 7 PER CENT BONDS AT OR BELOW 110. 


NotE.—Bonds are all 68, except those marked 78. 





























| Pri’e N’v.21 
DESCRIPTION OF BOND. Interest 
Perlod. | Bid. Ask. 
Brooklyn Elevated, 1st, g .............see0---. 1924.'A. & O.!...... 106 
Burlington Cedar Rapids & Northern— | 
Cedar Rapids Iowa Falls & N., 1st, g- veneinions 1920.;A. & O.)..... 110 
Central Pacific, mortgage of 1886, g...........1936 A. & O.)...... 103 
Chesapeake & Ohio, ES Ft eo 1908.'A. & O.!..... 98 
MOTtU@age, B.....cceecnceees sone covceccess 1911./A. & O.)...... 90 
chesnnenke Ohio & Sothwest, lst, g..........- 1911 (F. & A.10342 ...... 
Chicago & Alton— Missouri River Bridge, 1st. a a. @ QARGP  ccices 
Cleveland Columbus Cin. & Ind., gen., g.... - 4i3. & J.j108_...... 
Colorado Coal & Iron, Ist, CONS.) §.--+--02 +e. 1900 F. & A, 99 100 
Columbia & Greenville, Ist, g -. .... ......--. 1916 iJ. @& J.j...... O4 
Columbus Hocking Valley & “Toledo, gen., g. 1904. J. & D.!...... 75 
Denver South Park & Pacitic., Ist, 7s, g. ..... 1905.|M.&N.| 77 ...... 
Detroit Bay City & Alpena, Ist, g........ ..... 1913.J. & J.108 110 
Elizabethtown Lexington & Big’ Sandy, g....1902 M. & §.'|..... 97 
Evansville & Indianapolis, cons. Ist., g....... pe J. & J.j103%9 ...... 
Evansville & Terre Haute—Mt. Vernon, 1st, g.1923./A. & O.|101_ ...... 
Fort Worth & Denver City, lst, g...........-.. 1921 (J. & D.| 83 R3lo 
Galveston Harrisburg & San cadouin, lst, g..1910.\F. @& A.|...... Er 
A << cdintnuagdebdindio. <acesbedtenesiesds 905.\J. & D.|...... 
Green me Winona & St. Paul, Ist............. 1911.'F. & A.) 994 104%4 
Gulf Colorado & Santa Fe, : 2d, ©. csneemenscnens 1923. A. & O. 964 97 
emmereem Mrsase, 166, &.... «. ccccceesccccee: 1931 M. & 8.'10810 109 
Indiana Bloomington & AW est., lst pref. (7s)..1900./\J. & J.:110 ...... 
Indianapolis Decatur & Spring., 1st (78), g. ...1906 A. & O./101 103 
Int. & Great SIN: IEE dncceun. aeninsdaens 1919..M. & N.|108 110 
aT on) iemsmine ganbbdianeemaaindinen ath 1909.|M. & 8.} 79 80 
Knoxville & Ohio, Ist, eines a dbnttitinbbee 1925.|J. & J.) 91 92 
Louisville & Nashville—Cec. Br. (7s)........-. 1907. M. & 8.105 106 
New Orleans & Mobile, lst, g................ 1930.13. & J..110 aiditiniic 
New Orleans & Mobile, 2@............0.... 1930. J. & J.. 96 98 
er Pee ee I. i ccccnccecenecdesecees 1920..M.& 8.103 ...... 
So. & No. Ala., sinking fund................. 1910. \|A. & O.)105_—........ 
Collateral trust bonds, g............cccce.e.- 1922.; Q.—M. 108 144 109 
Pensacola & Atlantic, Ist, g........ ........ 1921.i)F. & A.j 92 ...... 
Louisville New Albany & Chicago, consol., g..1916.;A. & O. | 914g 92 
Manhattan Beach Improvement Co. (7s)...... 1909.|M. & S8.}... - 7 
Memphis & Charleston, Ken. . Ree rene 1924 J. & J.;:102 1031 
Metropolitan Elevated, 2d.............0....... 1899 |M. & N. 10712 
Milwaukee & North. a nsion, Ist.......... 1913 |J. & D.) 106g ao 
Minneapolis & St. Louis—Iowa Ex., Ist (7s), g.1909. J. & D.}..... 
"igi pennants 1890 J. «& J saad 
Improvement and equipment. .............- 1922. \J. & J.|..... 85% 
Missouri Kansas & Texas, consol. (7s). g..-.1904-6./F & A‘lios 1081. 
TTT 6 betes do: Geb emeuenenbes 1920. J. & D./ 81 282% 
Missouri Pacific, SOR. Micdcnesscossemeats 1920.M.& N.'108 110% 
Mobile & Ohio, Ist., exten., g..-............... 1927 | Q.—J. |...... 10 
Morgan’s Louisiana & Texas, lst, oogeces eens 1920 J. & J.)10612...... 
Mutual Union Telegraph, sinking und, g.....1911 |M.& N.| 84% 85 
Nashville Soy yg ee Louis, 2d. hnaiheienbis 1901 J. & J.106 107 
New Orleans & Gulf, Ist, g........ ........cce. 1926.M.& N.} 99 105 
New York Lake E. & w. ane, Ist lien, g....1908..M. & N.|102 107 
TM inn nun newinseeegudandbeetbenbeses 3960.i0. & Dj GE — ..2es. 
Collateral cae, I aan aaa aah eaten di 1922 6M.& N.103 104% 
Buffalo & Southwestern, g allie stad akan 1908 .\J. & J.| 90 ...... 
New York & Manhattan = BS Cee cacccs Rt ste @ Gelexsécc 110 
New York Ontario & Western, Ist., Ri cqnencewe 1914.'M. & 8.)|108_...... 
Norfolk & Western, ~~ and ‘exten., | ee .1934.\F. & A.| 96 ...... 
i Cs dees eeneines ebanuedeens 1924 | Q.—M. 10112 104 
Northern Pacitic, bg MROTOGRES, Bs c0csccccces +e 1933.'A. & O.) 9842 99 
Dividend scrip, extended. ....... .........2-. 1907 .jJ. & J.:101 ...... 
James River Valley, Ist, g.............e0e--- 1936.\J. & J.|...... 110 
Spokane & Palouse, Ist, g-.........-...2..ee. 1936.i\M. & N./...... 104% 
elena & Red Mount., DUbiicase endeceesssa sea GLEE é«ene< 
Dumth & Manitoba, 166, @.....cccccccccccces: 1936. J. & J. 103% ...... 
Helena B. Val. & Butte, Ist, g......... oeecn se «ee Decl PE cence 
Northern Pacific Terminal, 1 Ist, aE 1933. J. & J.102 102% 
I, I es site en endinnsabederé 1921. J. & D. 105 107 
Oregon Improv Bs Micenccacntcansndes< 1910. J. & D. 964%2...... 
Oregon Railway & Goveaeitnn. eee 1909. J. & J. a30% 110% 
Oregon & Trans-Continental, g....--....-.....- 1922.M.& N. 93% 94 
Peoria Dec. & Evansv.—Ey vansv. Div. ™ See FF P68 eee 106 
Peoria & Pekin Union, Ist, g...........,..0.--- 1921.; Q—F. {1110 ...... 
Pittsburg Cleveland & Toled i | Sees 1922.'A. & 0.|1073g ...... 
Richmond & West Point Terminal, trust, g-- .-1897.'F. & A. 86 RSlo 
San Antonio & Aransas Pass, lst,  B- Ses 8 —t CU UF hee 92 
Ist, g es lO eee 92 
Bt. Joseph & Grand Island, Ist, g............-. 1925. |M. & ~ 98 981 
St. Louis Alton & Terre Haute, : rd pref. (7s) .. eg F. & : . 10912 
DI CED ccccauiteds sdecdenacneneoedes 894. M. & N 103" 103 
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e ltnterest|PriteNv..1 al 
DESCRIPTION OF BOND. Period. | Bid. Ask, 
St. Louis Arkansas & Texas, Ist, g.... ........ 1936. M. & N. =a5 Rs: lg 98 
St. Louis & Tron Mountain, Ist (78)............ 1892 |F. & A./109_ ...... 
ch izEt, 5: wabbelswen'’ ca edenanebitememe 1897.,M. & N./109 ea oe “ 
St. Louis E San Francisco, equip. Fas. Binnes- 1895. \J. & D..109  ..... ‘ 
Kansas City & Southwest, Ist, g............. 916 iJ. & J.j...... 106 
Fort Smith & Van Buren Bridge, 7 ee yee 1910.\;A. & O.}...... 108 
St. Louis Kan. & Southw., Ist, g............ 1916.|M. & 8.| 98 ..... e 
St. Louis V sadalio & Terre Haute, 2a (78)..... 1898..M. & N.}...... 110 
SI INNIS RE iiaiiniss ascises décowumagessesi « 920.\;A. & O.!...... 971g 
i didiiseddikwa idcmemiiiiedetassiitaneune 1931. J. & J.| 60 70 
Southern Pacitic of New Mexico, Ist, g ...-..- 1911.\J. & J.j/108B...... 
Tennessee Coal & [ron—Southern Pittab., 1lst.1902. F. & A.) aie 100 
Birmingham Div., 1st, cons., g ....... ...... 1917. J. & J.. 80 85 
Texas & New Orleans—Sab. Div. pl necacuedena 1912.|\M. & 8./100 ..... " 
Texas & Pacific, Ist, E. D., g- cocccn Dee eee @ AIDE. cccca 
Toledo Ann Arbor & North Mich., “1st, ‘g. -o. --1924./M. & N.| 89 90 
Toledo Ann Arbor & Grand Trunk, Ist, g...1921.)J. & J.100 102 
Toledo St. Louis & Kan. City, Ist, gold. vee 1916.J. & D.) 94% ..... i 
Union Pacific, collateral trust........ 2.2.22... 1908.3. & J.\106  ..... 7 
Kansas Pacitie , Ist, consol., g...... Sabeedianinn 1919.|M. & N. 10016 ..... 
Central Branch U P. (78), gz siaseetiabebinniahminadaidhel 1895 .|M. & N.'10419 ..... ” 
pT ED 1905.; Q.—F. |104 ...... 
Atchison Jewel Co. & W., Ist................ 1905 Q.—F. 100 1021, 
Cees Se Dae BOE. OP. . ncccce counonneanee 1922 'F. & A. 99 1001g 
Se, EE, CTD... «- canescens coescances 1909. J. & J.) iar 
Utah Southern, exten., Ist (78)............-- 1909. J. & J.) 91 94 
Valley of Ohio, consolidated....... .-1921 |M. & 8.). . 104% 
Wabash Western—St. Charles Bridge, ene 1908 | A. & O. ‘100. waite ‘ 
5 PER CENT BONDS AT OR BELOW 100. 
Pri’e N’v.21 
DESCRIPTION OF BOND. Interest - 
Period. ! Bid. Ask. 
Boston Hoosac Tunnel & Western, deb....... 1913. M. & | a 98 
Burlington Cedar Rapids & No., col. trust, g..1934 |A. & O./...... 971g 
Cedar Rapids low a Falls & penne B---+-1921 ops © Dihswcces 971g 
Canada Southern, ; .---1913 IM. & B8.| 92 92 
Central RR. & Bank of Geor gia, collat., g. --. -1937 |M.& N.! 99 ...... 
Chicago & Indiana Coal, 1st anewosen J. & J.) 98% 99 
Chicago Milwaukee & St. Paul, (Re, ena 1910. j\J. & J.| 96 ..... 
Chicago & Missouri River Div.... coo. Me GE Oiccacc 99 
Chicago St. Louis & Pittsburg, Lst, cons. be , g...1932. a eae ...... . 
Cincinnati Jackson & Mackinaw, Ist, cons., g 1936 J. & D.! 95 ...... 
Columbus Hocking Valley & Tol., cons., g..... 1931 |M. & 8.)...... 74 
East Tennessee Virginia & Ga., 1st, cous., £...1956.)M. & N.| 963g 96% 
Galveston Har, & San An-—West. Div., Ist, g. oy _* 2 * ae 931g 
Grand Rapids & Indiana, gen -................. 924 iM. & 8.)...... 1 
Louisville & Nashville, mort., br., g.... 1937. M. & N.} 9912101 
Milwaukee Lake Shore & West., con. deb., ‘g. ek F. & A. 9 
Minnesota & Northwestern, 1st, | REE RS 934 iJ. & J.i...... 1 
Missouri Kansas & Texas, gen., € ...-.. --.... 1920 J. & D.! 70% 72 
New York Lake Erie & Western, fund. coup..1969.|J. & D.) 8919 ...... 
New York Susquehanna & West., refunding, g- ped | > * ee 
Ohio & Mississippi, gen. mort ...............-.1932 |J. & D.| 871,..... a 
Oregon Railway & Navigation, consol., g..... 1995. J. & D.) 981g 99% 
Peoria Decatur & Ev ansville, Dd SRGS6., Beces 1927.\M. & N.} 72 74 
St. Louis & Iron can ne fen., §.....--.. .--1931./A. & O./ 9114 92lg 
Toledo & Ohio Central, Ist, g........ .......... 1935. |S. & J. 941g 951g 
Union Pacitic, col. cae - Delicate easly aniniaeatesiiamicdoiad Te’ SS 2 3 oe 
Virginia Midland, gen. an atau es « 1936 |M. & N.| 79 81 
Ww heeling ¢ & Lake Erie, 1st, g.....-... ee 1926.'A. & O.| 9719 ..... P 
4 AND 416 PER CENT BONDS AT OR BELOW 90. 
NOTE.— Bonds are all 4s, except where marked 4 as. 
| 
iPri'eN’y.21 
DESCRIPTION OF BOND. Interest 
| Period. | Bid. Ask, 
Aiemsss & POSES, 166, Bececccccccecscessccees: 1937.3. & J.| 82 
Ss BOGE. ons can: Andeceusccessuebons 1936. J. & J. 30° — 
Chesapeake & Ohio, extended, g............... 1986. M. & N.| 65 67 
Denver & Rio Grande, fe eee 1936 J. & J.; 78% 79 
Des Moines & Fort Dodge, 1st................- 1905.\J. & J.|...... 871g 
Kentucky Central, new mort., g....... anaees -1987_ J. & J.} 72 74 
Mexican Central, mort. assented, SS: 1911. J. & J.| 70 71 
Mobile & Ohio—St. Louis & Cairo, quar., €... 1931 J. & J.j...... 74 
New York Chicago & St. Louis, Ist, ¢ ewe 1937. A. & O.) 865g 86% 
New York Susquehanna & WwW est., 3d" (4198), g.. yd . & ) * See 79 
Omaha & St. Louisa, Ist, g .........c-ccccccee- 937.3. & J.| 771g 781g 
Peoria & Pekin Union, 2d (449s), g............. 1921. M. & N, 75 


























STOCK AND BOND TABLES. 





NOTES. 


These tables are expressly intended to be used in connection with the information concerning investment matters published from week to 


week in the CHRONICLE—to whi 
Description.— 


for “pranch;” guar. for ‘“‘guaranteed;” en1. for “endorsed.” 
- Date of Bonds.—The date of issue 1s referred to in this column. 


Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortg 
ures are dollars, showing the denominations or par value. 
annum is given for bonds, but the per cent of ‘ast dividend for stocks; 


Size or Par Value.—These fig 


ch an index is furnished in the remarks on each page. 
The following will give explanations of each of the columns of the tables below: 
Railroads le are sometimes given under the lessee’sa name. Abbreviations used are: M. for “mortg 
1. gr. for “land grant;” r. for “registered;” c. for “‘coupon;” c.* for * 


Annual reports are in black-faved figures. 


age;” s.f. fer “sinking fund;” 


coupon but may be registered;” c. & r. for “coupon and registered;’’ br. 


e. 
S100 and larger. 


The figures ‘100, &.,” signify 
g means gold; x,extra; s. stock or scrip, 






































When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. &Aug.; M. & 8., Warch & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D., 
June & Dec.; Q.—J., quarterly from January; a quarterly from Feb.; Q.—M., quarterly from March. 
Bonds, principal when due ; Stocks, last dividend.— The date in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks. 
UNITED STATES BONDS. 
INTEREST. 
Author- | 8izeor| Amount Principal—When 
DESCRIPTION. izing Act. tod outstanding.-| pate When| Where payable and by due. 
value. | Nov. 1, °87. P pay’ble| whom. 
4s of 1907, coup. and reg., incl. refund. certfs.}1870 &’71| $50&c.'$732,447,550) 4, coin. | Q.—J. U. 8. Treasury & Sub Treas.| July 1, 1907 
419s of 1891, coupon and registered ............ 1870 &’71| 50&c.| 230,544,600! 41s, coin.| Q.—M.| do do Sept. 1, 1891 
3 per cents, Navy Pension fund................ July 1868) 50&e.} 14,000,000 3, coin. J. & J .| do ee Sa ees 
Currency 6s, reg., $2,362,000 due Jan., 1895 .|J’y’62&’64/1000&c.} 64,623,512. 6 J-.& J ; U. 8. Treasury. | 1895-6-7-8-9 

















All the Government bonds except the currency sixes are redeemable 
in coin, the sort of coin not being specified. The fours and four and a 
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon 
and reaistered issues, and the registered bonds also in pieces of $5,000, 
$10,000, $70,000 and $50,000. The United States currency sixes are all 
registered, issued in pieces of $1,000, $5,000 and $10,000, are payable 








in “lawful money,” and mature as follows: $3,002,000 in 1895, 
$8,000,000 in 1896, $9,712,000 in 1897, $29,904,952 in 1898 and 
$14,004,560 in 1899. The interest on registered bonds is mailed by 
en ne to the holders or to any address requested by the regis- 
tered holders. 













































































STATE SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Date of | Sizeor| Amount etd | ee ena: 
DESCRIPTION. Bonds. ar /|Outstanding Rate When , Where ee and by | ue. 
alue. * |Payable hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 (|$100&c.| $6,747,900 4 J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 953,000 4 J. & J. do do July 1, 1906 
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.). 1880 satin 954,000 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas—Fun bonds of 1869 and 1870.. |1869to0’70,| 1,000 1,255,000 | 6 a =6©—2—té“‘(tésé 1899 
Funding Bonds 1870 (Holford)...............-. 187 1,000; 1,268,000 6 akon °°  - weneimauee 1900 
Levee bonds (or warrants).................---- 187 100 &c.| 1,986,773 7 a 8  percnenmne 1900 
ld debt, including interest to 1884........-... 1838 to’39} 1,000; 2,575,063 6  ) * ee ae 1860 
To Memphis & Little Rock Railroad........... 1869 000 7 ———t #&8 = ~9esedbeees 1899 
To Little Rock & Fort Smith Railroad........ 1870 7 5 rr err aaeer 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870  f ————{ é&8 «=$= $ @6@@eessane 1900 
To Miss., Ouachita & Red River Railroad..... 1870 7 - ee eae 1900 
To Arkansas Central Railroad................. 1870 7  - | i oc April, 1900 
Oalifornia—Funded debt bonds of 1873........ 1873 6g.\J. & J.| Sacramento, Treasury. 1893-94 
Connecticut—Bonds, 10-20 i enti i Coup. 1877 | 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fa.) not taxable.... § or rez. 1883 319 UJ. & J. do do Jan., 1903 
New bonds, reg. a’. OC: -encdgnseeniate 1884 34g J. & J. do do » Bom 
New bonds, coup. orreg.......-. B50 secscescoses 1885 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redeem at will)............. 1887 34g (M.& N. do do Muay 1, 1887 
laware.—Refund’g bds., ser. *“‘A,” “* B” & **C” 1881 4 J. & J.| Phila., Phila. Nat. Bank. 1891, 190) 
Bonds, redeemable after June 1, 1895........ 1885 4 J. & D. do do June 1, 1905 
Ee ee mepnenneone wits 6 = ie Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup. ... 1872 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas.; July i, 1891 
Permanent improvement bonds, coupon...... 1873 6,2 7 J. & J. do do July 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg. 1879 3,4 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 0 & : 3°65 (iF. & A. do do Aug. 1, 1924 
Market stock, registered and coupon..... .... 872 50 & 145,050 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon..................... 1871 t0’73; 1,000 375,000 7 J. & J. do do Oct. 1, 1901 &'03 
Wash. fund’g, gld,($618,100 are M.&N.,1902). 872 100 &c.| 1,600,800 6g.\J. & J. do do 1892 & 1902 
Florida—Btate DORE. ....000 cccccccccccccccccec 1871 100 280,100 7 Jan. (N.Y.,ParkBk.& Tallahassee} Jan. 1, 1901 
BE IEEE cncccece coescesecepeccocensvegeneeees 1873 100 &e. 737,300 6g. J. & J. 0 o Jan. 1, 1903 
gia—Quar. g. bds., act of Sept. 15, 1870... 1870 1,000 2,098,000 72.|Q.—J. |N. Y., Fourth National Bk.|; Oct. 1, 1890 
i eer i. Bi “SE case scoccsseueseseees 1872 500 &e. 307,500 7 J. & J. do do May 1, 1892 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 7 J. & J. do do July 1,1 
Bonds exchanged for endorsed RR. bonds.... 1877 1,000; 2,141,000 6 J. & J. do do Jan. 1, 1889 
Funding bonds, coup. Act Dec. 23, ’84....... 885 1,000; 3,392,000 4144 J. & J. New York & Atlanta. July 1, 1915 
State University Bonds. ........... ......... -T/1882 &’83) .... 254,000 7 Various do 0 1932-33-34-35. 
Indiana—Temporary loan..... Joos cccccccccesces &85 sou 2,025,000 | 3 & 31g aoe N. Y., Winslow, L. & Co. | April 1, 92 &'95 
Schoo! fund bonds (non-negotiable) ..........-.. 867 to’73 eaten 3,904,783 6 Various oO 0 ance 
Kansas—B’dsfor State purp. ? $574,500 weed 1864 to ’75| 100 &e. 24,5 7 J. & N. Y., First Nat. Bank. 1887 to’95 
Military load. ........cccce in State f'ds....2|1866 to’69| .... 206,000 7 J. & J. do do 1887 to’99 
Kentucky—Bonds, gold............---seee-eee-00- 188 1,000 500,000 4 J. & D. New York City. | 1905 
Military bonds. ...............-..-- -eeecceee tee 1866 1,600 174,000 6 J. & Jd. Frankfort, Ky. 1896 








Alabama.—The “A” bonds bear 5 per cent after 1896. Alabama 
& eg endorsed bonds were exchanged for $1,000,000 of 
the new bonds, Class C. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding of 1876 was given in the CHRONICLE, V. 24, p. 28 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11, 1870, the State gave the lien on the lands 

anted to that railroad, 500,000 to 1,200,000 acres. The 10-10’s of 1880, 

ue in 1900, may be called at par after 1896. The assessed valuation of 
real estate and personalty was $152,920,115 in 1881-82, $158,518,157 
in1883-84 and $172,528,933 in 1885-86; tax rate $6 per $1,000. 

Arkansas,—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid ; nor are the Holfordor the Railroad Aid bonds recog- 
nized by the State. The State is in default for interest. In Jan., 1883, 
a decision was made by the U.S. Circuit Court, substantially holding 
the rajlroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U.S. Supreme Court. 
The following are official assessments and tax rate per $1,000: 


Real Estate. Personal. Tax Rate. 
Dnt ssckbuensae eaetbeasniewel $81,649,415 $50,403,842 $7 
i ilectemcratk st ine ice ait 82,273,095 52,133,530 4 
1886 (one county missing)... 85,531,485 53,775,852 5 


—(V. 44, p. 421.) 

California.—The State holds in trust for School and University funds 
$2.364,000 bonds of 1873, leaving only $334,000 in private hands. 
Assessed valuations and rate of tax per $1,000 have been: 


Years. Real Estate. Personal. Tax Rate. 
ee $654,990,072 $166,614,631 SL52 
i alana, eeu iinnt al 688,311,102 171,201,282 5°44 
IE TE a 684,509,568 151,937,132 5°60 
EE ener 789,980,601 165,475,238 6°08 


Connecticut.—The debt of Connecticut was all created originally for 
war purposes. Assessed valuation and tax rate per $1,000 have been : 


Years. Real Est. & Personal. Tax Rate. 
ee $349,977,339 $1°25 
ES penne 349,177,597 2°00 
EEE ee 349,725,773 "25 


The assessed valuation of real estateis 
—(Vol. 44, p. 808.) 

Delaware, —These jrefunding bonds issued July, 1881, take up out- 
standing debt. Series A” are $160,000, redeemable 1886; series “‘B,’’ 


about 70 per cent of the true value. 





$300,000, redeemable July, 1886 to 1891; series “C,’* $165,000. redeem- 
able July, 1891 to 1901. In addition to above, $83.000 is due Delaware 
College. There is no State tax levied, nor assessments made. 


District of Columbia.—The interest and sinking fund on the 3-65 
bonds are provided for by Congress, and the amount is limited to 
$15,000, . Real and personal estate, &c.. assessed as follows: 1884, 
real estate, $90,496,331; personal, $10,987,443: tax rate, $15 per $1,000, 
1885, real estate, $93,491,891; personal, $12,715,686; tax rate, $15; 
1886, real estate, $96,054,301; personal, $12,532,997; tax rate, $15. 

Florida,.—The sinking funds hold $218,800 of above bonds, and the 
school, &c., funds held $625,500 more, leaving outstanding $430,700. 
Coupons of all bonds are receivable for taxes. Real and personal copersy 
assessed in 1883, $55,008,560, tax rate $4 per $1,000; in 1884, 360,04 4 
655; tax rate $4. Assessment in 1836, $76,61),409; tax rate, $t. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 412 p.c. bonds, 
of 1885 were sold to take up other bonds maturing in 1585 and 1886. 
Tax rate, 3}, mills. Assessed valuations have been: 








Years. Real Estate. Personalty. Railroads. 

ES ..-- 9174,452.761 $120,432,609 $22,183,901 
tree aaieeaies 179,946,059 119,200,739 23,000,294 
1886 (tot.valuat’ns) —— —— - $329, 189,505- —_—_——— oo’ 


Indiana.—There are also outstanding $340,000 5 per cent bonds 
due 1901, held by Purdue University; $60,000 State University bonds 
held by Treasurer, and about $18,000 miscellaneous issues of bonds. 
Valuation in 1885, 2793,526,079, Valuation in 1886, $794,696,597. 
Total debt Oct. 31, 1886, was $6,006,608. 

Kansas,—Kansas has but a smallStat3 debt, but theissueof municipal 
bonds was about $19,397,851 Jan. 1, 1887. Population in 1884, 1,135,- 
wee - 1887, 1,500,000. The valuations (avout one-half of true value) 

ave been: 


Real & Per- Rate of Tax Total 

Years sonai Property. per $1,000. Debt. 
Si sssesitiiienette tie pment neal $247,371,645 $...... B -.--- 
Nisei dine secandta iia idl 277,113,323 4 10 830,506 
REE .-- 310,596,636 vesuee socetl 
Kentucky.—Against the bonds as above the sinking fund held 
$711,150, Sept., 87. Valuation in 1884, $377,888,542; in 1885. personal, 


$96,838,919; real estate, $293,939,044; total valuation, $390,827,963, 



















































NOVEMBER, 1887. | STATE SECU KRITIES. 5S 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor| Amount a Principal—When 

—— Bonds. = joutstanding. Rate When Where — and by ue. 

For explanation see notes on fire* pate of tables. alue. * |Payable| whom. 

Louisiana—Relief of State Treasury and miscel.; 1853 $500 6 J. & J. July, 1893 
Bonds in aid of various railroads........ .....|  ....-. 1,000 6 Various 1872 to 1906 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. Amounts not Jan. 1, 1890 

do to ~Ke & Mexican Gulf Canal.. 1869 1,000 7°30 |\M. & 8. fundable, 1899 

do school, held by 8t. Treasurer.......... 1857 1,000 6 Various| r report of 1897 

do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. an. 1, 1887. July 1, 1910 

do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O. Apru, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 iene oeée 
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &e. 7(4) J. & J.\N. Lanier & Co Jan., 1914 
SIE noc cncceasoeentgueceuese 1880 aed 2,4,3 (J. & J. 1887 and 1914 

Maine—Bounty loan bonds........ .... ( Coup 1864 500 &e. 6 J. & D. June 1, 1889 
Municipal war debt assumed........ or reg. 68 100 &e. 6 A. & O. Oct. 1, 1889 

Maryland—Baltimore & Ohio Railrvad, sterling 1838 oui 5 g.|J. & J. Jan. 1, 1889 
Chesapeake & Ohio Canal, sterling............ 1838 citi 5g. \J. & J. Oo Jan. 1, 1889 
Railroads and canals...............--cscceccce. 1838-47 one 5 Q.—J. | Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad. ...........-cscccescess 1839 pats 5 A. & O. do do April 1, 1890 
Baltimore & Susquehanna Railroad........... 1837 suit 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad........... 1839 uainn 6 Q.—J. do do Jan. 1, 1890 
Annapolis & Elkridge Railroad................ 1839 oun 6 A. & O. do do April 1, 1890 
Defense redemption loan.... .................. 1882 tein 3°65 |\J. & J. do do Jan. 1, 1899 
Deaf and Dumb Asylum Loan................. 1870 &’74)_ .... 6 J. & J. do do Jan. 1, 1889 
Treasury relief loan, 10-15 years.............. i875 snes 6 J. & J. do do Jan. 1, 1893 
ee | Se 1886 al 3 J. & J- do do 1920 

Massachusetts—Bounty Fund Loan.............. 864 | 500 & 5 g. |M. & N. Boston, Treasury. May 1, 1894 

do i? SE icbestecesucenecews 1864 |2100&c¢ 5 g. \M. &N. London, Baring Bros. May 1, 1894 

Ter RGM, SORTING. ccce cccecceeccecccoccceccocs 1869 2200 5g. \J. & J. do do — 1, 1889 
Troy & Greenfield Railroad loan, sterling..... 1858 to’61| 2200 &ce 5 g. |A. & O. do do Apl., 1888 to ’90 

do do SD esndns 1861 to’63| 500 &e 5 g. | Various Boston, Treasury. April, 1891 to ’94 

do do sterling..... 18 00 &e. 5g. \/J. & J. London, Baring Bros. July, 189 

do do sterling..... 1875 £500 5 g.\/J. & J. do do Jan. 1, 1895 

do do dollar ds|1873 to’74| 1,000 5g. \J. & J. Boston, Treasury 1894 

do do do 1875 5g. \J. & J. do do July 1, 1895 

do do do 1877 10,000 5 g. iM. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 1860 5,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69; 2200 5 g.\J. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-208)............ 74 &'7 1,000 5g. \J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various Boston, Treasury. J yl, 94-Sep 1,’97 
Lunatic Hospital, Worcester....  ...... ee----| 1875-’76 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, sterling. ................... 1875 £500 5 g. J. & J.|London, Baring Bros. & Co. an. 1, 1895 

Michigan—War Bounty Bonds................... 1865 1,000 7 M. & N.|N. Y., Am. Exchange Bank.|; May 1, 1890 

Minnesota—Adjustment bonds, (10-30, red. ’92) 1881 1,000 4144 J. & J.| N. Y. City, First Nat. Bk. 1911 

Missouwri—Consolidated bonds ................... 1868 1,000 6 J. & J.|N. Y., Bank of Commerce. Jan. 1, 1888 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July 1, 1892 
OMBOOCEEE TY MOGOUINET - occccccceccccenscecesss! = wane cane 6 J. & J. do do April 1, 1895 
State Bank stock refunding. ................... 18 1,000 6 J - & J. do do Aprii 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58; 1,000 6 iJ. & J. do do 887 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 J. & J. do do 1887 and ’89 
Bends to Platte County Railroad.............. 1859 to’60/ 1,000 6 J. & J. do do 9 to’ 
Bonds to Iron Mountain Railroad............. 1854 to’59} 1,000 6 J. & J. do do 1887 to’89 
Pacific Railroad of Missouri................... 1853 to’59; 1,000 6 J. & J. do do 1 and ’89 
REE RE Oe 874 1,000 6 J. & J. do do July, 1894 & ’95 

0 PT adins ncaenwmesnneedne 1886 1,000 31g J. & J. do do an. 1, 1911 
Hannibal & St. Joseph Railroad, renewal..... 1874 1,000 6 J. & J. do do 1894- 

Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1,000 8 A. & O. N.Y., Kountze Bros. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. Sept. 1, 1889 
ee 1872 100 &e. 6 J. & J. do do Jan., ’92 to 1905 
Loan of 1879 for refunding......... S66 eoadones 1879 1,000 5 J. & J. Bost.,Nat.Bk.Commonw’ith July 1, 1889-92 
EEE Oe 1879 1,000 5 J. & J. oO c Jan., 1888 to’91 

New Jersey—War loan bonds, tax free..........- 1863 100 &e. 6 J. & J.| Jersey City and Trenton. | Jan., 1888 to’96 

do Sy ice <~ncdacesaccncocees 864 100 &e. 6 J. & J. o fy) Jan.,’97 to 1902 

New York— {| 1875 | 100 &e. 6 g. A. & O.\N. Y., Manhattan Co. Bank. ct., 1893 

Canal debt,{ Under Art. 7,Sec 3, of Con- 1873 100 &e. 6g. (J. & J. do do July 1, 1891 
reg. stock. (| stitution. 1874 100 &e. 6g. A. & O. do do Oct. 1, 1892 
Niagara Park Loan bonds................. eves 1885 1,000 24 J. & J. eneeiiinesia $100,000 yearly 





























In 1886, personal, $95,654,572; real estate, $293,204,320; in 1887. 
ersonal, $132,929, 108; real estate, $351,519,622. 

Louisiana.—The Constitutional amendment passed Dec., 1879 

rovided for a new bond in place of consols of 1874, bearing 2 per cent 
or 5 years, 3 percent for 15 years and 4 percent afterwards. In 
June, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the electionin April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1485, and doing away with the provision of 3 per cent 
for tifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1884 1% mills sufficed to pay 2 
per cent, but for 1885 a rate of 273 was made on a total taxable valuation 
of $212,725,566. A suit by the State of New HUampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. S. Supreme Court. 

Maine,—The debt January 1, 1887, was $5,157,000. The sinking 
fund $2,110,390. Tax rate for 1880, $5°0) per $1,009 of valuation 
- isan’ 1881-82, $4°50; L883-84, $4°00; 1835-6, $3°75 on valuation 
0 : 

Maryland.—The State has largely assisted canals and railroads, and 
holds $5,302,286 of stocks and bonds ranked as productive; the State 
also holds $23,126,034 in unproductive securities, which includes 
$25,371,966 on account of Chesapeake & Ohio Canal. The State ex- 
Changes the *‘Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been: 





Years Real & Personal. Tax per $1,000. 
ID aisicchaicais nlite natant lina nn ciniimeianiile $166,U89,380 $L-87l 
ST icin sinsleneiteescittinen etal iniees dined eaimaietinenibil 469,593,225 1°87 9 
SI isnissigisitabesinchnids dnaeiiaatibanianndnd enitinmimnma 473,452,144  ————— ...... 
RBA ORCS re 476,829,611 1-87 1g 


—(V. 43, p. 217.) 

Massachusetts.—The funded debt, Jan. 1, 1887, was $31,429,680; 
the sinking funds were $18,964,412. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 
Was secured by “Berdell” mortgage bonds, afterwards exchangeil for 


N.Y. &N. E. RR. second mortgage bonds, and these bonds were sold 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: 

Real Personal Total Sinking 
Years. Estate. Property. Debt. Funds. 
1882 .........2. $1,189,524,370 $312,858,614 $32,511,680 $16,944,263 
1883 ... ..... 1,226,111,297 835,601,175 31,423,680 16,836,672 
RRR 1,258,452,712 829,339,811 31,423,680 17,751,725 
I inate ht 1,287,993,899 827,043,710 31,423,680 18,182,672 
_—_—_—( le - 1,340,493,673 839,409,214 31,429,680 18,964,412 





Michigan.—The debt is oractically extinguished, as the sinking fund 
has sufficient assets to pay the bonds. Equalized valuation of real and 





penal property, 1882, $810,000,000, and in 1886 and 1887, $945,- 
50, 


009; in ’83. tax rate, per $1,000, $1°82; in ’84, $1°104;5 ; in 
$2°04; 1n ’86, $1°27. 

Minnesota,—All the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 4/98. Minnesota re- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 414 per cent bonds. Taxable valuations and State tax per $1,000 
have been: 


"85, 


Years. Real Estate. Personal. Tax Rate. 
Bi eaescccccocesescoseseses $255,910,090 | $78,549,269 $1°80 
Oe 307,859,774 80,298,879 1°30 
DiAdce<sesewesetonseoncane 310,781,118 80,300,000 1°80 
PP hee -0tes wesonnssecucsees 380,000,000 83,000,000 1°30 


Missouri,—The tax rate is $1:00 per $1,000. Bonds maturing are 
met by sinking fund. Total State debt Jan. 1, 1887, was $14,180,000, 
including school fund and University certificates, $3,653,000. The 
Hannibal & St. Joseph RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 
000 of bonds. Litigation between the State and company ensued, re- 
sulting in a judgment against the company for $476,049, as due the State 
on May 11, 1883; an appeal to the U. 8. Supreme Court is yet pending. 
The following is a statement of the assessed property in this State on 
June 1, 1883, 1884 and 1885: 











1885. 1884. 1885. 
Real estate ........0 .. $443,144,455 $495,293,007 $518,803,118 
Personal property .... 173,345,191 186,425,373 181,133,128 
Railroad property, &c. 39,760,767 44,564,907 46,444,835 
BORED sé cacccasccouse $656,250,413 $726,283,378 $746,381,081 


Nebraska.—The State school fund holds $326,267. Assessed valu- 
ation of real estate, personal, railroad, &c. (334g per cent of true value, 
and tax rate per $1,000, have been: 


Years. Valuation. Tax Rate. 
eee. eee eens $126,615,886 $7°691g 
SIG) scnthst dinates ates dandnnethmaiitis aqaeiimnniaetlel 133,418,700 7°72 
i da aa ee a mdkieie deen iaeibiiel 143,932,570 7°*6219 
TU Whit tiedisintees ene eteininess ghaninandinend 160,506,266 eens 


New Hampshire,—The debt of New Hampshire was created for war 
purposes. The Municipal loan of 1872 was issued to cities and towns, 
the proceeds to be applied to their war debts. Total valuation in 1883 
$2 27,914,543; in 1884, $231,340,088; in 1886, $238,166,855; tax rate 
for State purposes nearly $2°00 on $1,000 of valuation. 


New Jersey.—The debt was created for war purposes. Valuation 
of reai and personal property (taxable) was $573,256,203 in 1586. 
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DESCRIPTION. Date of | Sizeor| Amount See Principal—When 
Bonds. par (outstanding. | Rate r When Where 7 and by ioe. 

Forexplanation see notes on first page of tables. Value. ‘ |Payable} hom. 

North Carolina—Fund. b’ds (coups.tax-rec’ble) - 1879 $50 &e. 4 J. & J.|N. Y., Nat. Bk. of Republic. 190 
EEE OS EEE LISTEN OLY sian 500 &c. 6 Various} Cps. since July ’68 unpaid. 1868 to ’98 
Bonds to North Carolina RR, fundable....... siniia 1,000 6 Various| Raleigh, State Treasury. 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 6 A. & O.\N. Y. Nat. Bk of Republic.} April 1, 191 
RR. bonds not fundable (Chatham and W.&T.) onde 1,000 6 ..-. | Cps. since July ’68 unpaid. 1868 to ’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O.|Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)................ A it 1,000 6 |A. & O|Cps.A&0'69&ApP’70 unp.| 1898 to ’99 

Ohio—Registered loan of 1881.................. 1881 100 &e. 4 J. & J.)N. Y., American Exch. B’k.| July 1, 1888 
New 3% loan (#250,000 due yearly after ’89). sicias aoe 3 J. & J.|N. Y., Nat. Bk. of Republic.| July 1,’89-’99 

Pennsylvania—Reg. bonds, tax fr. (red’ble ’92). 1877 100 &e. 5 F. & A.|Phila., Farm. & Mech B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years...... 1879 100 &e. 4 F. & A. do do Aug. 1, 1904 
Loan of February, 1882 (registered).......... 1882 50 &e. SIAQk&4/F. & A. do do Feb. 1. 1912 

do oO in ten series..... hens 1882 50 &e. SZ 4IF. & A. do do Aug. 1, ’88 to’92 
Agricultural College land scrip................ 1872 aids 6 siti Harrisburg, Treasury. Feb. 1, 1922 

Rhode Island—W ar bonds............. shdisewcéen 1+63 1,000 6 J. & J.|\Providence, R.I.H.& T.Co.| July 1, 1893 
on cnet ie iid nie enah s diieinennee 864 1,000 6 F. & A. 0 d Aug. 1, 1894 

South Carolina—State House stock and bonds..|1853 to ’54) 1,000 6 J. & J.| Columbia, State Treasury. 1871 & ’81 
a EET. ccccoccndéseevecsndoe 866 50 &e. 6g. \}J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 6g. \J. & J. Columbia, Treasury. a | 1, 1875 to’79 
Funding bills receivable. ........ .............. 1868 1,000 6 g. |A. & O.| Columbiaand New York. uly 1, 1888 
i ns ..cuscacesesconsevecesoosses 1868 1,000 6g. |A. & O. do Oo -: July 1, 1888 
PU EEE WEED. ccovccccsccccccsocces nenvene 1868 500 &c. 6g.1J. & J. do do July 1, 1889 
Conversion bonds and stock................... 1869 500 &e. 6g. iJ. & J. do do July 1, 1882 
Deticiency bonds & stock (act 1878) .......... 1878 ele 6 J. & J. do do July, 1888 
Consol. bonds and stock (Brown) ....,......... 1874 500 &e. 6 J. & J.\N. Y., National Park Bank.| July 1, 1893 

Tennessee—Funding bonds, act of 1873......... 1874 1,000 } 4.200.000 |§ .® J. BI) cece cccccee July 1, 1914 
Bonds registered, act of 1873.................. Various. 1,000 — - fe? + ee 1892, ’98, 1 
Held by KE. T. University (not to be funded).. aii 1,000 J. & J. Nashville, Treasurer. arious 
Compromise bonds (act of May 20, 1882) .... 1882 500 &e. 3,4,5, 6\J. & J.| New York, Cont’l Bank. Jan. 1, 1912 
Settiement bonds, act of March 20, 1883...... cain 100 &e. 3 J. & J. Nashville. July 1, 1913 

rt) do 5 & 6 per cents. 1883 100 &e. 5&6 J. & J. do July 1, 1913 

Teras—Funding State debt ‘act May 2, 187 1)... 1872 aaiees 6 Various State Treasury. 1891 
Frontior def’se, gold, act Aug.5,’70(red’ble °91) 1871 1,000 7 z. |M. & 8.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 7ge@.\0. & J. do do 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 7a.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1, 6g. |\J. & J.|New York &StateTreasury.| July 1, 1906 
Bonds, act April 21, 1879. .......ccccccccccccss 1879 100 &¢ 5 J. & D. ) re) July 1, 1909 
Bonds issued to School Fund.................. 1867 a 6 onan State Treasury. Matured. 

pe bonds, 23 fundable................ 1851 to ’66; 500 &e 6 eos 8 8=| | eennenescoce 1886 to '95 
Old bonds steriing 2, fundable............... . 18: £100 &¢ 5 ea 8 =  — eeasendesdne 1886 
Consol. (act Mar. ’71) coup. tax receivable. ... 1871 100 &e 6 —ae a @=—CS—istonnecieue 1905 

do do reg., CONV. into coup... 18°1 100 &e 6 ia 8 8 ennsceeesins 1905 

do (act 1872) “‘ Peeler,” cp. not rec’ble.. 1872 100 &e 6 J. & J. eee i  » eeieut 

do ao “ Peeler,” reg. and certifs . 1872 sane 6 ws Gel eonconcoseso of - _ seeess 
Deferred certificates (W. Va.)..... ............ 1871 |Various 6 wo Gh = =———=—«ét me nwne Contingent 
1C-40s, act March 28, ’79, coup. and reg...... 1879 ence Soon f @ al |. cesscesstse 1919 

do do ates .didinimenmmmeie 1879 _— Saew fe Ga 8 _—_s wweegennnens 1919 
** Riddleb’r” b’ds, acts Feb.14,’82,&Nov.29,’84 1882 | 100 &c. 3 J. & J.) Richmond, Treasury. July 1, 1932 























$565,500,687 in 1885; $554,828,114 in 1884; $548.495,069 in 1883. 
State school tax, $2 50 per $1,000. 


New York.—The financial condition of the State has been fortified by 
the paymen* of all debt except as above. The sinking funds October, 
1886, amounted to $5,051,073. The new Capitol building has cost 
the State thus far $17,863,401, paid for by taxation. Valuations and 
State tax rate per $1,000 in 1886 and for three years previous were: 








Real estate. Personal, State tax. 
A $2,315,400,526 $322,468,712 $3°50 
Aon 2,669,173,311 345,418,361 2°5749 
as 2.762,348,000 332,383, 2°96 
ET 2,899,899,065 324,783,281 2°95 











North Carolina.—Interest was paid up to January 1882 on the 
bonds issued to No. Car. RR., as the State holds ®3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and 
many holders have already so exchanged. The funding law of March 4. 
1879, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 
— Coupons of the new bonds are receivable for taxes. The term 

or funding ended; but has been continued till March., 1889. Lf 
all were funded the new 4 per cents would be $3,589,511. Special 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 2 of Apl ’7U. 
In Juve, ’=7, U.S. Circuit Court decided the suit of special-tax bondhold- 
holders, and the case goes to the U. 8. Supreme Court, and in ’87 Messrs. 
Morton, Bliss & Co. were negotiating a settlement on the basis of a new 
4 per cent bond. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $1,000 have been: 





Years. Real estate. Personalty. Tctal val’ation.Tax @ $1,000 
1881.... $104,742,911 $62,995,728 $167 ,738,639 $2°80 
1882.... 108,988,184 71,389,341 180,377,525 2°50 
1883.... 124,135,377 77,087,346 201,222,723 2°50 
1885.... 126,955,679 82,613,417 209,569,096 2°50 
1886 121,618,2 $1,134,122 202,752,652 2°50 


dea ,6 
—(V. 44, p. 744; V. 45, p. 53.) 
Ohio.—Ohio had a State debt of only 3,341,665 in September, 188 7 
but large local debts, amount ng in 1887 to $53,528,387, against $25, 
957,588 in 1875; this increase being mainly incity debts. Valuationsin 
Ohio have been as follows: 
Real estate. Personalty. 


h} Real estate. 
1866. $663,647,542 $442,561,37 


Personalty. 
1883.$1,131,058,750 $542,207,121 


1880. 1,102,049,931 456,166,034 | 1884. 1,145,475,210 528,298,871 
1881. 1,101,457,383 485,750,196) 1885. 1,160,165,882 509,913.96 
1882. 1,116,681,655 518,229,079 | L886. 1,173,106,705 515,569,463 


—State tax rate per $1,000for’86-87, $2°9V. (V. 43, p. 775.) 

Pennsylvania.— Revenue is raised principally from corporations. 
Taxes are levied on personal property. The rate per $1,°00 in L886 
was $3. Sinkiag fund, Noy., 1886, was $10,180,746, including $5,305,- 
814 in U. 8. govts. Any coupon bonds may be changed to registered. 
Real estate valuation in 1884, $1,600,000,000. 

Rhode Island,— The debt was all created for war purposes. In 
January, 1857, the net debt, less sinking fund, was $772,000. The 
State valuation of real property upto 1857 was $328,530,559; tax rate, 
$1 20 on ¥1,000. 

South Carolina,—The funding law of Dec. 23,’73, provided for 
ecaling down the old debt 50 per cent. The consols were again “ re- 
adjusted "in 1879. The several acts were passed Dec. 3, 1873, Dee. 24, 
1878, Dec. 24, 1879, and February, 1880. In July, 1887, there 
were green consols not yet exchanged, $826,171, less amount invalid, 
$631,373. The old issues yet fundable on J.ily 1, 1887, were $454,149. 
Valuations and rate of tax per $1.000 have been: 


Yeurs. Real estate. Personality. Railroads. Tax rate. 
tees... $77,609,666 $41,785,768 $13.767 ,406 $5°0v 
383-84... 387,131,400 48,249,939 15,227,964 50 
1884-85... 87,559,538 46.904.705 15,263,346 5°50 
1885-86... $6,114,852 42,836,258 15,521,041 5°25 








Tennessee,—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
of the principal and interest of old, the new bearing 3 Pe cent in 1882, 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
cent 1888 to 1912. Exchanges were made in New York July, 1883, 
and $3,224.351 of these compromise bonds were issued. The Legisla- 
ture of 1833 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, aid 
bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made an exception, and new 5 and 6 per cent bonds were issued for that 
at the face value. The compromise bonds of 1882,3,4, 5 and 6 per 
cent bunds are fundable into the new settlement 3s. at tive-sixths of 
the face and interest, up to and inclusive of July, 1833. couvons—thus 
$1,000 compromise bonds receive $858°33 in new 3s, and interest since 
July, 1883, paid in cash. All the settlement bonds are redeemable at 
option of the State after July 1,1888. Assessed valuations and tax rate 
per $1,000 have been as follows: 


Real estate. Other property. a prop’ty. Tax rate. 


1882..... $195,333,568 $26,546,245 }# §............ $2°00 
1883..... 195,753,414 26,884,459 31,547,299 3°40 
1884..... 200,212,900 26,631,284 34,350,170 3°00 
8385..... 201,097,500 25,651,803 31,047,582 3°00 
1886..... 200,118,265 24,790,91 31,547,582 3°00 


Texas,.—The old high-rate bonds were redeemed and lower interest 
bonds issued. Assessed valuations and rate of tax per $!,000 have been: 


Years. Real estate. Personalty. Total val’ation. Tax rate 
1882.... $250,157,904 $169,767,572 $419,925,476 $3 
1883.... 298,959,253 228,578,137 527,537,390 3 
1884.... 347,846,953 255,213,964 603,060,917 3 
1885.... 375,890,5$ 245,121,395 621,011,989 3°75 
1886.... 395,211,678 235,313,445 630,525,123 3:75 


Virginia.—The old bonds two-thirds fundable and the sterling 
bends carry coupons from July 1869, except the years 1872-3-4. The 
consols. of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a “* deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Peelers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 

ears, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws a known a8 
“Coupon kiilers,” were passed (see V. 34, p. 88. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into whichall others could be funded at specified rates below par, varyin 
from 47 to 31 on the different classes. This law was also amend 
and all bonds offered for funding after Jan., 1885, were required to 
carry the coupon of that date. The Supreme Court of the United 
States held (V. 36, p. 285), that the law requiring the validity of the 
coupons to be established before a State court did not impair the contract 
making them receivable for taxes, and was therefore constitutional, but 
the question was again before the U.8.Supreme Court in April, 85, when 
that Court held that a tender of coupons in payment of taxes was suffl- 
‘cieut for the property owner. (See also V. 42, p. 188.) 

A movement was begun in 1885 to procure an adjustment of the 
“Deferred” bonds or certificates by the Legislature of West Virginia 
and the holders of some $2,000,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange. 

In May, 1887, the negotiations with English bondholders for a settle- 
ment failed, though liberal concessions were offered by the bondholders. 

Assessed valuations have been as follows: 





Years. Real Estate. Personuity. Total. Tax Rate. 
/ 1882.... $232,386,357 $7'7.666,765 8310,053,12% $4°00 
1}1883.... 236,368,227 81,789,710 318,157.937 4°00 
1884.... 239,826,000 82,974,040 328,800,040 4°00 
/1885.... 256,916,140 84,884.270 341,800,410 4°00 
'1-86.... 57,607,935 83,152,971 340,760,906 4°00 
| —(V. 43, p. 432,446; V 44, p. 451, 495, 527, 572, 627, 730; V. 45, p. 512.) 
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DESCRIPTION. Date of |Size or| Amount ee Principal—When 

—— . bonds. par outstanding. Rate When Where eo and by ue. 

Forexplanations see notes on first page of tables. value. * |Payable| whom. 

Albany, N. ¥.—Purchase Congress Hall Block.. 1866 $1,000 $127,000 6 F. & A.| Boston, Merchants’ Bank. |Feb.. 1888 to ’94 
City improvement. .........2.---.eeeeeeeeeeenes 1870-71 1,000 418,000 7 M. & B New York. 1887 to 1900 
SE EL, o naccacupenedeeconsucneceooses 1870-82 | 1,000 1,058,000 |4, 5, 6,7|)M. & N.| New York and Albany. 191021 
IR no wns cecueednnsaarees 1874 1,000 115,000 7 M.& N.IN Y., Merchants’ Nat. BE. May 1, 1904 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-’80 | 1,000 1,089,000; 6&7 |F. & A. do do 1894 to 1912 
BE CE SE nncccduvebuscnecccsconecceccccess 1882 1,000 145,000 aoc i aa do do July 1,1905 to’10 

jouth Pearl Street bonds ................ aime 1882 ae 62,000 4 clin Albany. Nov. 1, 1888 
Bonds loaned to Albany & reg mee ey s RR.. 1865 1,000 858,000 6 M. & N.|N. Y., Del.& Hud. Canal Co 1895-’97 

Atlanta, Ga.— Bonds for streets, floating debt ...| 1867-72 | 500 &e. 349,000 8 J. & J.| New York, Park Bank. J. & J., 1892 
Bonds for A. L. Railroad and State House....}| 1869-’70 | 1,000 400,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72) 500 &e. 318,000 8 I. & J. do do Jan. 1, 1902 

Jonds, lst and 2d series, Waterworks. ........ 1874 1,000 427, 7 J. & J. New York, Fourth N. Bank. Jan. 1, 1904 
Redemption bonds................ baeauiend nes 1877 500 &e. 77,500 x J. & J.| Atlanta or New York. Jan. 1, 1897 

'' a ee ‘a nanempubie ddan eadsibele 1881 1,000 120,500 5 Various y) do 1911-1915 
Bonds to fund floating debt............ stashous 1879 oumied 335,000 6 J. & J.| New York, Park Bank. Jan., 1888-1896 
SRNON GOED. <ccccccccevenecccecoccsstecocesens 1884 wisi 55,000 6 J. & J.| New York and Atlanta. Jan. 1, 1914 
Redemption bonds........... ‘inte entingetine 1886 1,000 141,°00 Alg |J. & J. do do July 1, 1916 

Augusta, Ga.—Bonds for various purposes....-.. Various. | LOO &., 2,256,000] 6&7 |Various Augusta, Treasury. 1887 to 1915 

Baltimore—Consolidated loan of 1890......-...-. Various. | 100 &ec.| 7,306,546 6 Q.—J. |Balto., Farm. & Pian. Bank.} July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 LOO &¢.} 5,000,000 5 M. & N.'Balto., Nat. Mechanics’ Bk. July 1, 1916 
Funding loan, reg. stock, tax free.. .......... 1878 100 &e.} 1,000,000 5 M.& N. do do After July, 1916 
Consolidated bounty loan.. ..................-. 1863 100 &e.| 2,211,068 6 M. & 8. do do Sept. 1, 1893 
Exempt bounty loan. ..........-...--0.- eee ee: 1865 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893 
Public parks (Druid Hili)..................-... 1860 100 &e. 555,566 6 .—M. do do Sept. 1, 1890 
Park iinprovemenut loan.............-..--.----- 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
Patterson Park extension ........... .... ee a oe He! 200,000 4 Ue ae 19: 

Five million loan to Baltimore & Ohio RR.... 1853 100 &e.| 5,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
ET ME, 6s o dies tuccdedibedaaddenseetoors 1870-’74 | 100 &e.| 1,500,000 6 Q.—J. 1) 0 1900 and 1902 
i Ti... enetanesseneees. donacensennesnet 1881 100 &e. 700,000 4 M. & N./|Balto., Nat. Mechanics’ Bk.) After Nov. 1, 1920 
Pending loan. .... 2... cccccccccceccccccccce ° 1370 | 100 &e. 800,000 6 Q.—J. | salto., Farm.& Plan. Bank.| July 1, 1900 
Western Maryland Railroad................... 1872 100 &¢.| 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank Jan. 1, 1902 
Jones’ Falis ($957,000 are 58&$390,000 3°65s)| 1872-’84 | 100 &e.| 2,027,000 |3°65,5&6|) O.—F. do do April 9, 1900 
Th. °°” | use, ee tee enainenes genkenenshes 1885 doled 100,000 3 —F. do do 1900 

Water loan ($263,000 only are 6s)............. 1874 100 &c.| 5,000,000/ 4,5&6/J. & J. do do July 1, 1894, 1922 
Harford Run improvement loan .............. 1880-4 100 600,000 4 J. & J. do do After Jan. 1, 1920 
Western Maryland RR. loan.... .............-- 1882 100 &e. 68 4,000 4 cons = . weeeegnans July 1. 1925 

0 "|  -@unesenswbeeceaonets 1887 100 1,700,000 3% iJ. & J.|Balto., Farm. & Plan. Bank.! Jan. 1, 1927 
Endorsements for Western Maryland RR.....| = ...... wane 875,000 6 J. & J.| Baltu., N.Mechanics’ Bunk.) Jan. 1, 90 & 1900 

0 i Se Madisesescceaeh  obdene sone 117,000 6 J. & J. Baltimore, Franklin Bank.| Jan. 1, 1895 

Bangor, Me.—City debt proper ............-....- 1872 1,000 50,000 7 Various; Boston, Merchants’ N. B’k. 1892 
Se. cd cp ckdas wed bboreseouese 1885 500 &e, 50,000 4 M. & N. do do Nov.,1887 to 1891 
DE S0GUD: vcck cod adaniinzeanebecdmecqeneséa 1874 F 100,000 6 a ae ae do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Piscatayuis Railroad............ satel 1869 ju” &e. 925.000! 6&7 |A. & O. do do April 1, 1899 

Bath, Me.—Fund. debt ($78,000 are 58,’97, J.&J.); 2... Various. 180,500 | 4% &5 |M. & 8 City Treasury. 1897 & 1902 
Knox & Lincoln RR.. for stock and coupons | ...... Various. 37,00 GO Various do 1898 
Androscorzin RR. (cuar. by Maine Cent RR.. 1861 | Various. 425,000 6 A. & O. do Jan. to Oct. 1891 
Knox & Lincoln Railroad ($23,750 each year) 1869 |Various. 354.300 6 a. & Jd. do July 1, 1888 to’99 

do do (F.&A. and M.WS) ..| 1871-’72 | Various. nae ; 6 Various do 1891 & 1902 
I ete eee en eennaedamaneel © daleanis inatinin 382.850 4 J. & Jd. do 1902 to 1920 

Bosion—‘ity debt and Charlestown...... ....-.. 1864 to’8Q}) 1,000 9,060,500 6 Various} Boston, Treasurer’s Office. 1887 to ’97 

City debt registered..............-.---+es.s00.. 1878-82 | .... | 9,848,00v 4 {Various do do 1837-1914 
do =e 840s euineee Seceesconn sagueseeseces 1879 osen 450,000 4'og¢./A. & O. do do Oct., 1389 
TD)” 5 ylaaatiniaibilniat hieeineeieadeiimeepean tilts 1lxe5 siaiie 1,391,000 3144 | Various do ao 1896 to 1916 
ee ea ee 6 -eeccoucecess 1885 ones 109,000 3% oa do do 1895 to 1916 
RR eee: “eeeeneres sommnawnn. at 1855 ; 947,000 3 Various do do 1895 to 19.6 

City debt ......-. eases egpcocesceccsoscece pwocsees Various. ccee 230,000 5 Various do do Various. 

Buifolk County Court House .................-- 1-387 oaude 800,000 3lg |A. & O do do April 1, 1937 

ET c0 «casa sideieudassaasneneasin line eur 100,000 7 Various do do 1488 to 1891 

Burnt district, sterling loan........... sow enceoes 1873 | £100&e} 4,997,604 5 g. |A. & O.|London, Baring Brothers. April, 1893 

Consolidated street improvem’t, sterling loan. 1869 |£100&68) 2,834,585 5g. \/J. & J. do July, 1899 

Park bonds.... ....- bceneren Sseneescoccese ane 1837 1,000 200,000 31g |J. & J.|Boston, Treasurer’s Office.| 1917 & 1937 

Mystic water debt, assumed, part renewed .../1862 to’6| 1,000 789,000 | 314 to 6 | Various do do 1887 to 1916 

Cochituate Water loan, 6 per cent............. 1867 to’76|_—..... 4,897,000 6 Various do do 1897 to 1908 

do do 5 per cent ............ 1875 &’78#) .... 13,000 5 Various do do 1907-1908 
do do Or OD vecececdéecces 1878 mais 588,000 4 A. & O. do do 1908 
do do 0 ee 1872 |£100 & 1,947,274 5 g. |A. & O.|London, Baring Brothers Oct., 1902 
do do 5 per cent gold....... 1875-76 aden 3,552,000 5 zg. .... |Boston, Treasurer’s Office. 1905-1908 
do do 41g do ....... ae 268,00 4igg.JA. & O. do do 19 

do do 4 ers 1879-80 pane 686,000 4g. |A. & O. do do 1909-1912 
do do icéénddanes< 1883-84-85] .... 1,828,000 4 Various do do 1913-1917 
do do 34g per cent........... 1884-85-37 nn 575,000 31g iA. & O. do do 1914-1917 
do do et GEE dke cooceses 1837 lait 200,000 3 A. & O. do do April, 1917 

Brookiyn—Brooklyn local improvement loan. .. 1861 1,000 213,000 7 M. & N. Brooklyn.) ~.. . { 1891 
Mount Prospect Square loan................-.. 1856 1,000 90,000 6 J. & J. do 3 os 1887 
Boldiers’ aid fund loan...................-.--. 1865 1,000 394,000 7 WJ. & J. do % «2 | |Jan. 1, 1888 to’94 
Gowanus canal improvement loan, local...... 1866 1,000 15,000 7 J. & J. do 7 a July 1, 1888 to 90 
Bushwick avenue do do a wenden 1865 1,000 68,000 7 J. & J. do om 1887 to’90 
BouthSeventh st. do do ae: suai 1863 1,000 ,000 7 J. & J. do ' SR : 1887 to’90 
Fourth avenue do do do ....|1868 & ’69/ 1,000 174,000; 6&7 |J. & J. do iets 1887 to’89 
Wallabout Bay do TD angecsawene 1867 1,000 2,000 7 |, & J do mas July 1, 1888 
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 J. & J. do owe 1399-1924 
Bonds for N. Y. & —e- Bridge, cp. orreg.| 1875-83 | 1,000 9,245,237 |4, 5, 6, 7\J. & J. do 5.44 1905 to 1928 
Prospect Park loan, reg. & coup. .............-- 1860 to’73| 1,000 8,019,000 7 J. & J. do & 1924 
EYE OS ee er raat 1860 te ’72) 1.000 1.217.000 8 i @2 dn 1915 to’24 
Albany.—The loan to Alb. & Susquehanna is secured by first mort-| sonal, $2,558,797, tax rate per $1,00U, $22 50. Popuiatiu... ..,504 1a 
age. he ae re aggre City in y' : oan Gina a. $60,728,- | L=sv, 153,829 in 187». 

20; personal, 86,154,270; tax rate per $1,000, $18 40. aluation in 

1885—Real estate, $60,351,215; personal, $6,044.250; tax rate, $20 60. | Poy) gry ey ae oo pe ce tela Faye ney Les 

ati -¢E 2D j f uebvb, ai Sb. sec hird 

pepulation, 99,758 in LOS0; SU,SES a LOTE. | for its proportion of $395,000 out of a total of $2,395.00 »cud-~ issued b 
Atlanta,—The total bonded debt Jan. 1 1887, was $2,223.000. As-| several citiesin aid of the latter road. There are also $14,090 68 outstan 

Bessel value of real estate in 188°, $21,023,370; personal, $7,889,269; | ingin addition to those above. Tax valuation in 1886-+7: Real ectate, 

tax rate per $1,00v, $15. In 1886 ceal estate, $23,820,524; personal,  $2,55¢,4145; personal, $3,3 0,195; tax rate per $1,000’, $24. Tax val- 

$7,679,459; tax rate, $15. .opulation, 37,409 im 1880; 21,789 in| uation, 18385-36—real estate, $2.857,870; personal, $3,541,330. Tax 

1870. rate, $24 per $1,000; 1884-85, $2,821,515 real estate and $4,095,820 
Augusta.—Of this debt, $600,000 was issued for railroads, and bal- | Personal; rate, $25. 

ance for cana) enlargement, water works, &c. Sinking funds, Jan. 1, 1885, ‘id é . 

30, faxable valuation in 1885: Real estate, $: 1,463,310; per- grin oper os phen Arpliy meng ay t F gem 
oe bg mesg: tax rate, $16 25 per $1,000. Population in 1870, | $46'799,963, and the total sinking funds, &c., applicable to it $19,971,- 
y U. 8. Census, 15,389; n 1880, 21,891. S11, leaving the net debt $24,528,151. The law of April 17, 1885, 

Baltimore,—The Balt. & Ohio RR pays interest on $5,000,000. | limited the taxation in Boston for  / purposes t» $9 vn the average 

Water loau is paid by income ot water works, and Public Park by City | valuation of five rears preceding, to which is added the tax for city de 

Passenger Railway, and against a total debt of $34,955,290 the city is! and fur State purposes. Up to Jan. 1, 1887, the debt was not to be over 

chargeable with interest on only $18,698,722, aud holds productive | 24g per cent of assessed valuation, and after that date 2 per cent 

— oe the es are “ penne - $12,869,848, leaving | Assessed valuation on May 1 for four years has been: 

ec. 31, 18336, only $5, ,875 debt over interest-bearing assets. 

There are also held $5,789,000 of unproductive sevucities. Poo iatlon | years. BE sewed ae — oe 

in 1870, 267,354; in L880, 332,313. In Jan., 1887, the city issued the 1884 $18 130 600 $194,526,053 $17 00 $24,766,064 

3% per cent bonds to pay off West. Maryland debt. Assessed | 1335 °°"""""* "495'973'400 189.605.600 12 20 24,700,014 

Valuation, near ine full cash value, and tax rate have been: 1836 ........ 517,495,200 3'086,500 12 70 25,852,395 

—— ae Pane one nr SOMES BIDS cccsces - 547,170,300 200,454,600 13 40 paaebeooe 

a. state. operty. . 000. 

18$3..... $189,901 494  $38.859.733  $244.803.232 -  15'90 | Brooklym.—The whole city debt was as follows Jan. 1, 1886 and 87. 

1884..... 191,516,1 58,135,586 249,651,699 16 00 Jan. 1, 18386. Jan. L 1887. 

1885..... 195,416,6 59,496,377 253,913.271 16 00 | ermanent debt ..............0.-200--202 $26,264,543 $26,077,543 

1886 oae8- 4 seheesensecdes ataesebaos oe 256 240 655 17 0uU Water Si dintitnistinih nti a: einiicg tee etieiaiaminil 11,645,500 10,8 3,500 

~(Vol. 43, p. 693, 738 TT. Debt payable from assessments ........ 2,618,000 1,640,000 

> $0, PD. OS, 155.) Tax certificates .............. urine. . ee 2,000,000 
Bangor, We.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. See 
e- ate secured vy first mortgages on those roads, and interest ful.7 paid aS eccccccese $43,523,043 $4 ,611,042 
m the earnings The valuations (near full vaiue) in 1386 were: Real} Less sinking fund................--00-000 7,121,271 « .086,219 

— $6,693,650; personal, $2,831,765. Municipal prope: in- iS ediieniamaen _ -— 
uding water works, $310,000. In 1887, real estate, $6,770,998; per- DE icnimmnemmnmnun Ga $33 ,624,823 
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[Voru, XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount — ~ _ Principal—When 
Bonds. par joutstanding. Rate When Where — and by Das. 
For explanations see notes on first page of tables Value. Payable} om. 
Brooklyn—( Continued )— 
Permanent water loan.............-....ce.-0-- 1857 to’75| $1000 |#1 3to7 |J. & J. Brooklyn. ) q Fs ‘| 1887 to1916 
Sewerage fund bonds, continuous, local....... Various. 1,000 31g |J. & J. do Sim £P—,: | |3 years from date, 
Assessment fund bonds. continuous, local ....| Various. | 1,000 344 &4 |J. & J. do ae 3 years from date, 
— Sy GRE GOPGONOOS. coccccccscccccccess Various eats 349 |J. & J. do bE ae 4: 3 veers from date. 
cates of indebtedness.................--. 1884 a 4 |J. & J. do egdog 1| “1887 to 1905 
Bonds to pas arrears to county ..............- 1884 oie 4 J. & J. do 5.3 be “1924 
Arrearage ~y reg. (redeem. in 1894)...... 1884 sine 34244 J. & J. do BAD EE 1924 
Award bonds for lands taken................-- 883 " 4 a do CBM l 1893 
Buffalo, N. Y. ~Panded ee 1870 to’86/1,000&c¢ 3to7 |Various| Buffalo and New York 1887 to 1926 
LETT TO 1870 to ’86/1,000&c¢ 319 to 7 | Various do do June,1888 to 1909 
iin ctnntdnn cicitdioneibasocewseus 1880 to ’86/}1,000&c 3&4! \J. & J. do do July 1,88 to 1900 
Oey tan Mass.—City bonds. ...........ccccee 18 1,000 5 A. & O.|/Boston, Bank Retemptien April 1, 1889 
© Aili eR RR 1863 1,000 5 g. |J. & J.|_ Boston, Tremont Bank. an. x 1893 
— iewabecketeboatsdbisditiinsostanseedl 1870 to’76) 500 &e. 6 J. & J.|/Boston, Bank Redemption. 1890 to ’96 
a . hegdiebttenebadiidtbiibaniabunnaiel 1873-’74 | 500 &e 6 J. & J. do do July, 1903-4- 
i? >< ppebenebdeds ‘temeswsesiboadasseese owes on 4 ete do do 1895 & 1905 
nt <~ edad tdiitbahedieiiamanoentall alee meses 31g = do do Nov. 1, 1896 
ETL LEE CNS TIT 1868 to’77| 500 & 6 Various do do April, 1888 to’97 
do daa $12,500 are 5e)........ccocee shieies 1, 4&5 eee do de 1894-’98-1910 
SR Re eee ee: Micletaie = 31g wame do do 1906 and 1911 
Onartesion, 8S. CO.—Fire loan bonds, coupon ..... 1866 nee 7 J. & J.| Charleston, Treasury 1890 
Conversion bonds, to om past-due debt. .. satie — 7 A. & O. 1888 to 1897 
do do 1878 “nes 6 A. & O. do Oct., 1898 
do _.. een 1879 100 &c. 4 J. & J. do Jul yl, 1909 
Ohelsea, Mass.—Sinking fund bonds........ .... dene nals 6 —a 1. |. enews 1887 to 1908 
Bonds iipehtnibtnetintntesincodémanbed woes amine ores 51g a ae April 1, 1888 
es Was ctticccnneccocsseceseocsene ce 1,000 6 Various) Boston, N. Bk. Redemption) Aug. 1, 1891 to 95 
do PE cocndntedeoesesccouscsossosss onto omen Se tea = =—«_—— ss teenescpne Sept. 1, 1889- -1890 
IR MN ound ce eakneas gudboummonse nies 1,000 6 F. & A |Boston, N. Bk. Redemption| Aug. 1, 1897 
Chtoago—W ater LOAD... .cccccccccccccccccccccces sail 500,&¢ 6 J. & J.|N. Y., Am. Ex. Nat. Bank. ’&’ 
th di ahethieinicindtdiinemaliatebenaneeen iii 1, 7 J. & J. do do July 1, ’88 to ’95 
Water loan (refunding) ............cccccccccccs 1882 /|100, & 3°65 |J. & J. do do July 1, 1902 
Di i tcecddneencsestonssbwesoceconas aii 500 &¢ 7 J. & J. do do July. 1883 to 95 
SN ic Wl aie aceaeiltia death icnienaatediauiamntilien 1880 ite 444 J. & J. do do July 1, 1900 
TP  pspecapecsquecacscosonsosoceocese ane a 4 J. & J. do do July 1, 1904 
River improvement Donds..................... iialins 1,000 7 J. & J. do do July, 1890 to ’95 
i. <tinnctuitbinsngbscceecosentanbe joie 1,000 6 J. & J. do do July, 1895 & ’96 
Municipal and School bonds................... - 500 &e 7 J. & J. do do Jan. 1, 1888 to ’99 
Municipal bonds (refunding loan) ............. 1881 senae 4 J. & J. do do April 1, 1901 
acta ie diana iannll 1865 to’80/ 500 &e 41gto7 |M. & N. rs Y., Metropolitan Bank. — 1, 1887-92 
Oincinnati— B’ds for erection of a Workhouse 1868 1,000 7 3-10 \J. & D. ., AM. Exch. Nat. Bank. une, 1888 
Bonds for W ater Works... ........ccccccccces C3 1869 1,000 7 3-10 |\J. & D. "do do 1889 
Bonds for Common School purposes......... P 1863 1,000 6 J. & J. do do Jan., 1890 
Bonds to O. &M. RR. to purchase ee .. .N 1855 1,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E|1847 to’50/ 500 &e 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt........ A&A2/}1847 to ’48} 500 & 6 M. & N. i) do May, 1897 
Bonds for new Hospital.................. S&S2| 1867-68 | 1,000 7 3-10 | Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. L 1853 1,000 6 J. & J. do do Jan., 1900 
Extension and improve. ater Works...K &F| 1851-53 | 1,000 6 Various|Phila., Bk. of North Amer.|June & Oct., 1900 
Bonds to purchase nth n Asyl. grds. for park. O 1858 1,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
I a dcdiicvanetcceenseecessés R 1869 1,000 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. ept., 1899 
Bonds for improv = Gilbert avenue........ U 1869 1,000 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build a avenue sewer. ...B3 1869 1,000 7 3-10 |A. & O. do do Oct., 1899 
Bonds for Water Work purposes ........... C5; 1871-72 | 1,000 7 F. & A. do do Aug., 1897 
General improvement. ................-....2- W2 1871 1,000 7 J. & D. do do Dec. 1, 1891 
Cincinnati Southern RR...............-.2.-00. 1872 | 500 &e. 73-10 J. & J. do do July 1, 1902 
do - ($2,890,000 are gold 6s) 1876 | 500 &e. 6g. or 7°3|M. & N. do do May 1, 1 
J. Se. degdenecesentepesesooudee 1878 & ’79| 1,000 6& 7 |Various} do do 190--1908-1909 
Floating debt bende, i ccsniemesemmeniidiia 1874 1,000 7 M. & N. Cincinnati. ay 15,1 
ih cecncdatebsanccéunetenscens 1875 1,000 7 J. & J.|N. Y.,Am Exch. Nat. B’k. 1890 
EO D1 1875 1,000 7 F. & A. Cincinnati. Aug.,’90 &’95 
Bonds for McLean Ave. sewer............-- U2 1879 1,000 5&6 'M. & N.\N.Y., Am. Exch. ee Bank | May 1889-1909 
Ec 06c00 Gabscnesesscocens cosets 83 1876 adi 7 M. & N. Cincinnati ay 1,1 
DT cca,chccugnhttinreaasdceneineoennts H2 haan tide 7 at #&8# i#i$  eeerecdde Aug. 1, 1897 
Street improvement bonds, short.............. 1876 to ’83/ Various 5&7 (|Various Cincinnati. 1887 to’95 
Consol. s. f. bonds, 30-50 yrs. cr Apl. 9,’80,/1880 &’81;} 1,000 4&5 (|Various|N. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment bonds ...............-.... U3 & U4 seine oane 4&5 ,Vareusi —se__ cwccce-cee 1889 & 1890 
Work House and Infirmary.................... 1882 100 4&6 |J. & J. Cincinnati. July 1, 1887 te 92 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 4 J. & D.|N. Y., Am. Exch. Nat. Bk.) J une 1, 1901 
Deficiency and pavement bonds (10-20 yr.) ..| 1885-86. iad 4 zee 1905 
~ ga works ($200,000 are 6 p. Ct.). 1872 to’84| 1,000 3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk. 1892 & 1903 
TEAS LIE ATLL RANE 1872 to’84) 1,000 4, 5, 6, 7 | Various do do 1887 to’97 
Lake View, Wade aud Monumental parks ....|1872 to’87| 1,000 6&7 /|Various do do 1887 to’92 
Canal and canal lock ($11,000 are 6s) ........- 1874 to’87| 1,060 6 & Various do do 1894 to ’98 
Dndsecsassdereiséocconest seeuteson ee 1871 1,000 7 A. & O do do 1888 
General bonds, various ary VN Ss sldiasieisiahlbaiata 1885-86 1,000 4-419 {Various do do 1888-1895 
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78 wala 5, 6 & 7 | Various do do 1893 & 1907 
Elevated d Roadway titans wesc 1836 1,000 4 Various do do 902 
spots be iin ehineeieningnentin Various. sia 4,5,7 |Various do do 1887-’95 
bury Pal Pear! Street Brid nde -eeecnennsn 1884-5-6 1,000 4, 49, 5 | Various do do 9-19 
Des Moines, Jowa—2d renewed ju - ee bonds 1885 1,000 4 & N. Y., Coffin & Stanton. [1905 0 90 
Funding bonds, redeemable 1878.............. 1878 1, 7 J. & D do do July, 1888, or ’98 
Warrant funding bonds............ ...cc0cccee 1886 sete 444 M.&N. do do 1906 ,red.atoption 
Detroit, Mich.—For Water W.Co., on city 'seredit 1855 to’81 500, ~—. 1,45 | 4to7 |Various| N. ace First Nat. zm. 1887 tol 
Public Building stock (City Hall) bonds. 1863 to’73 357 7 Various Apr. 1, 1888 to’93 






































Popiation 1n 1870, 396,099, against 566,663 in 1880. Valuation o} 
roperty and tax rate per $1, 000 have been: 








ears. _. Real. Personal. Rate. 
1885........--2---20-e0-- eee $311,308,060 $19,375,702 $29 00 
BBG. ....c0c- 220. coe eneeeee 336,221,357 22,049,310 26 50 
TT ces. saenenpnaecmincnas ane 14,217,276 woe 
1888..........-.---+------+- 362,138,5€3 21,685,597 __ ...... 








,597 
The debt of Kings County, separate from the ‘debt. of Brooklyn, 1 
about $4,000,000, of which the city is responsible for 1%. pths. 


Buffalo, —Valuations and tax per $1,000 have been: 


Years Real estate. Personalty. Tax Rate. 
Eee $93,167,090 $8,796,675 $16 27 
BR coccesncsen- cocccesecscces 96,341,455 8,459,735 16 44 
Sean 99,912,470 8,461,675 17 21 
i -cesesnedasbidtennaconteund 113,963,945 8,405,225 17 27 
Buftalo also <b 77-100 of Erie county debt. Coupon bonds are exchange 
able for The interest on ditferent bonds is 34, 4, 41s, 5,6 


and 7. pentiaiion, 202,818 in 1885; 154,766 in 1880; 117, 714 in 1870. 
Cambridge, Mass.—The sinking funds, Nov. 30, 1886, amounted to 
$1,299,188, and net debt to $2,208,311. The investments are nearly all 
in city t bonds at par and stamped tx negotiable. 85, 
te $42,588,300; Beane $12,758,255 ; total, $55,346,555; tax 
rate, st 59. Valuationin ’86, $44, 055, 200 real estate and $14, 490, 470 
reonal; total, $59,415,670; tax rate, $150 per $100. Population, 
2,669 4 ’80; 39 ,634 in "70. 


Charleston, 8. C.—The bonds of Charleston are mostly held within 
the State of Sout an Carolina. Conversion bonds of 1878 and 1379 are issued 
in exchange for city stock. Valnetions and tax rate per $1,000 have been: 


Valuation, 1 











Years. al Estate. Personal Pro . Tax Rate. 
ome +3 $16,246,865 $3,186,216 $20 VO 
1885 eee re Oe eH ee ee ee »753, 60 8.138.153 20 00 

ae pe pate He 2 16,933,565 720s @8=—isCé#epw mec 
a, 49,984 in 1880; 48,956 in 7 te 





Mass,—Sinking fund, Jan. 1887, $365,712, which in- 


Cc 
cluded $2F 4, 000 of the above sinking =. ‘bonds, and ne tdebt, $1,296.- 


087. Valuation in 1886, real estate, #18. ,530,850, and personal, $2,275,- 
812; total, $18,806,662; tax pete. $1 
15, 547 in 1870; 24,347 in 18 


so. Population 21,782:in 1880; 





Chicago.—The wed debt is limited to 5 per cent of the Illinois State 
valuation. Total funded debt January 1, 1887, was $12,583, 500, but 
of this $3,955,000 was on account of the Water Works, which vield an 


income much above the interest charge on the debt Sinking fund in 

1887 was $341,037. Valuations as follows: 

(eara. Real Estate. Personal. Tax per $1,000. 
MD saeceascoue seucoseudll $105,606.743 $31.720.25 $35 48 

ED -cat-etetenevenqeeeens foo oe $2,811.411 3 

 _ eee: — 930.12 35,516,009 = ccccee 

1887... ‘ .. 130,474, 379 28, ot RRR sep ee 


The assessed value of real estate is about one-third of its true value, 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city 
but of distinct corporations. 

Cincinnati,—In addition to the bonds as stated above, city holas 
$1,274, oes Cin. South. bonds in sinking funds and $474,473 Street 
Improvement bonds. In 1870 the population was 216,239, against 
255,139 in 1880. The following table from the books of the Auditor of 
tacutitom County, Ohio, exhibits the assessed valuation of the city of 
Cincinnati in the year 1860 and 1870, and from 1884 to 1888: 








Real Personal Total Tax per 
Yea Estate. Estate Valuation. $1.000 
ee $61,620,904 $31,411,91 $93,032,716 $17 45 
SR reas oa 8,736, 453 57,370,754 136,107,236 31 60 
ET 41,908,822 169,534,192 25 56 
aa 197. 134. 100 42,632,868 170,086,963 26 86 
pong hs sdteadssnsaaien 129, 378, 370 42, 571,€61 he nyt O31 25 44 





The city owns the stock of the Cincinnati Southern ‘Raliroad, leased as 
per terms, . 281, and with the waterworks and other. roperty 
and bonds held for investment, has assets pet at $36,554,6 
Cleveland,—The sewer, street 1mprovem’ts and street opening bonds 
are for special localimprovements, and redeemed bv assessments on the 
property benefited. Population, 160, 146 in 1880; 92,829 in 1870. 
Assessed valuation, tax rate, lebt and sinking funds have been‘ 
Years. Real & Personalty. Tax bam .000. General Debt. [[Special Debt. 


1884 de Reo $85,978,005 $14: 2) $6,386,000 $375,800 
heh el 82,285,845 14 6,917,000 
1s86 i 91,): i+ 1? : 5 8,015,000 695,900 
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INTEREST. 
DESCRIPTION. Date of | Sizeor|; Amount . Principal—When 
——— bonds. par joutstanding.| pate When Where papenie and by due. 
For explanations see notes on first page of tables. value. * |payable whom. 
[tO 
petroit, Mich'gan - (Continued) — 
Public sewer bonds ($35,000 are 6s).... ....-. 1872 to’86, $1,°00 312,6 & 7\/F. & A.\N.Y., First National Bank.| 1892 to’97, & 1906 
nds for purchase Belle Isle .............-.-. 1879 mee 4 F. & A. do do 1899 
Bonds for Bridge........ .--..---.---eeeeee- eee 1886 5,000 314g WJ. & J. do do Jan., 1911 
Public Improvement. ...............---+-200--- 1886 1900 3449 =%'J.& D. do do Dee , 1916 
Market bonds...........-.-.-----e-.-e02 eeeeeee 880 cess 4 Se ee Aug. l, “1888- 1892 
glizabeth, N. J.—Improvement bonds.......-.-. 1871 to’74| 1,000 7 Various City Treasury 1879 to ’81 
Funded debt bonds. ...........-.-.----+--0+--e- 870 to’75| 1,000 7 Various do 182 to 95 
School House bonds. ...........------++---+--6- 1872 to’73| 1,000 7 Various do 1882 to ’93 
sicot House DONGS. ........c0cccccccccccccess 1865 to’66; 1,000 7 Various do 1882 to ’36 
Consolidated improvement bonds.... ........- 1875-76 | 1,000 7 A. & O. do 1885 to ’96 
Funded assessment bonds.. . -.-.......-..---- 1877 1,000 7 J. & D. - 1907 
Tax arrearage bonds. ........-..-. 2+-----eee-- 1876 1,000 7 M. & N. 1886 
New Adjustment bonds and panied saedseescoues 882 | 500 &e. 4 J. & J.\N. Y., Mercantile Trust Co.| July 1, 1912 
rie (Penn.)—Water bonds...............--.--.-| 1869 to’73} 1,000 7 Various vew York. 1889 to 1893 
Improvement honds........... -- eecccccccccces L869 to’73) 100 &e. 7 Various do 1889 to 1893 
Gasestidates one snadsencecceocosederseus 1874 to’78| 100 &e. 7 J. & J. do 1894 to 1898 
iP - nadiesusssagbanke doqmenenseees 1887 | 500 &e. 4 J. & J. do 1897 to 1907 
geansville, Indiana.—Series A, fund. debt lean. 1887 1,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Berles B, do do 1887 1,000 4% |J. & J. do do Jan. 1, 1912 
aC, do do 1837 1,000 4 J. & J. do do July 1, 1912 
tg W SEO DOU cncccuiacas coccesccsess 1887 1,000 6 J. & J. do do July 1, 1912 
Full River, Mass.—City notes........ Sovecaeavee a Large. 37g, 4, 6 | Various City Treasury. Nov., 1887 to ‘92 
City, — (acddsnasovabGdcdvebenecenescscosecses ---- |LO00&C 6 Various d 1891 
ipidbinimichitinatsbrinaittbaneses _ 1,000 5g. iF. & A. Boston, Revere Bank. Aug. 1, 1894 
- 06 Woden eS ese eet edetedeseonsececenesses éaee 1,000 5 &6 |M. & N.|Boston, Bank Redemption.; May 1, 1895 
do eee eee eee eee ee ee ee eee ee eect ete 4 ee do do May 1 1-95 
Sn 2. guess peed etsibbsdésseeecune ee i: anes 5 & 6 eeine do do 1896-97-98 
ado  diidensemrsannitiiceandvataieh. ~ wads 1,000 373 |M. & N. City Treasury. ay 1, 1905 
ENGL, | caccoddsuowtnnerensesésbbncensonncees ones 1,000 odes .... | Boston, Bank Redemption.) Feb. 1, 1900-1909 
i ~6=— kbtceeenquedadmesaéusanedebounecoes soba 1,000 6 M. & N. do do Nov. 1, 1892-1906 
= (nedn enbaedi~ebesendedbtieweeeneeeness wah 1,000 6 F. & A. do do Aug. 1, 1899-1905 
oS d000 Seer eer cence esssonscocosooceoese jane saab dane alan cateninonne May 1, 1908-1909 
gueabe rg. Bias6 GE BORERS, 20066s cccecccccsoss 1873 1,000 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
i Mi Dvcctceheswebende cated: y aecbadesenes 1871 1,000 6 J. & J. do do uly 1, 1891 
ponneeenanewnsbineeheniiodadhpinnedue 1875 1,000 6 J. & J. do do wly 1, 1905-1 
I 6 ntcctronadedectiimmnsnes 83-5 1,000 31g & 4 |A. & O.| Galveston, City Treasury. 98 & 1903 
Galveston, Tex on mited debt bds. (sk’g fd. 2 %)| 1877-8-9 | 100 &c. 8 M. & 8. do 1893-1 
—  —- -pesepeednedesnenegbhepincdes niine 100 &e, 5 J. & D.| New York or Galveston. 1920-1925 
Galveston Cuan bonds, G. C. & 8. F. RR.. 1882 cnen 6 J. & J.| N. Y., Bank of New York. 1902 
Hartford, Conn.—Water bonds. ...........-...--- 1865-’81 | 1,000 5&6 |Various ‘City Treasury. 1890-1906 
City bonds (H. P. & F. RR.).....--.-.0.--eeeee: 1876 1,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
is 6 atnngibi eens dedowkns tain dens ows 1868 1,000 6 J. & J. City Treasury. Jan. 1, 1893 
Capitol DONS. ........cc00. cocccccesccccecccess 872 1,000 6 i. & a. do Jan. 1, 1897 
Hartford town debts to railroads 10-25....... 1879-80 | 1,000 4144 J. & J. Town Treasury. 10 to 25 years 
do . Je 1863 1,000 6 J. & J. do $10,000 yearly 
do i , cinne sanedneded sien paar 1,000 6 J. & J. do an., 19 
. Ft. dies cndancedebwedeecenccoons 1864-’79 | 500 &e. 1 6 &7 |Various| First Nat. Bank, Hoboken 1888 to 1905 
Clty DONS. .... 2c. ccccccccccccsccccsccscccccces 187 500 &e. 7 A. & O. do do Oct. 1,18 
ns ee 1877-’79 | 1,000 43,750; 6 &7 |Various do do 1892 to 1894 
Sn? MOD. cancnavodeboacoson pinnootiedeoeses Various. | 500 &e. 91,500] 5, 6,7 |Various do do 1890 to 1903 
DIVORRENS BONES... ocescccecsegecsessceesess 1878-81 | 1,000 5 &6 |Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’32 | 1,000 5 &6 |Various do do 1902 to 1910 
“City bo Mase.—City motes. ........cccccccescee- 1871-’74 er 3to5 |Various City Treasury. 1887 to 1889 
ty bonds, sinking fund....................... 1874 1,000 6 A. & O. do Oct. 1, 1889 
Water loan Ee ee 1872 1,000 6 J. & J. de Jan. 1, 
Railroad loan do (Fe 0,000 are J. & J.). 873 1,000 7 A. & O. do Jan.&Apr.1, 
Indianapolis—Popds to ra —aaipee eet 869 to ’70 500 6 Jan. City Treasury. Jan. 1, 1889 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 6 J. & J.| N. Y., Wiaslow, L. & Co. Jan. 1, 1897 
Loan bonds, series 2 puedipbebebtdrestliotdédnies 1873 1,000 73 IJ. & J. do do July 1, 1893 
do BP Mwevdodedccdvescessccenees 1874 1,000 73 IJ. & J. do do July 1, 1893 
do do C ass alec dnch libel sl 1874 1,000 73 iJ. & J. do do > , 1894 
do i eee 1875 1,000 73 iJ. & J. do do F ae uy 1, 1895 
Purchase-money ent ian POTE...ccce. 1874 500 73 iJ. & J. do do 1899 
Jersey Oity—Water loan bonds, mostly coupon|1852 to’77| 1,000 6 J. & J.\N. Y., Merch. Ex. N. Bank. eae 389 to 1908 
Water loan bonds,mostly coupon............. 1869 to’73} 1,000 7 Various do do 1899 te 1913 
ET . cccsansackecea’d senevesnsccetnecesens at mae 200,000 5 en do do Feb. 1, 1913 
POSEY -FORT DOMES... cccccsccccccccccccccccccsocs 1872 1,000 517,000 7 a. & J. do do July 1, 1913 
Emaprovement DONS. .......cccccceccccccocsecs 1871 to ’74) 500 &e.| 5,299,500 ? Various do do 1891-1892-1906 
DS GONNGE GOO cccccccvcccsesevcesces — 1870 1,000 125,000 7 J. & J. do do June 8, 19 
I in nn canedseesceeneeeoowns 1872 1,000 500.00 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-65 | 1,000 358,000 7 Various| do do 1889-1890 
eS nis henonenoeeses cédsaceseun 1864-’70 | Various 100,000 7 Various do do 1889 & 1900 
Bergen school loan bonds................... ---| 1868-’70 |1,000&c6 150,000 7 J. & J. do do Jan., ’98 to 1900 
Bergen street improvement bonds ......... ee 1869 |1,000&¢) 400,000 7 J. & J. do do July, 1889 
Se MN. nacdnccccncosovccodes oeses 1865 |Various ’ 7 Various do do 1889 
Seeman DE Pose <cscccadbousscen 187576 aces 00,00 7 Various do do 1905-19! 
EE iensntncnbeneienceaneseamane wale wale 975,000 5lg oo Tae | Demand. 
Bon s to fund floating debt. &e.. coup. or reg. 1879 1,000 1,353,000 6 F. & A.'N. Y., Merch. Ex Hat B’k.} Feb. 1, 1909 
Bonds to pay maturing bonds, &c.... ......... 1880-"1 sone 600.0900 | 5&6 ‘Various 1910-1911 
City of Jersey City loan.................. nines 884 ee 1,000,000 S § ees |. .. ,upesencee 1904 
Kansas City, Mo.—Renewal bonds. ............../1875 to’81|—.... "390,000 6,7&8 .... |New York, Ninth"Nat. Bank| 1895 to’98 & 1901 
| TE Te: | 873 veee 250,000 8 aeee do do May 1, 1893 
| t 

















Des Moines, La.—Assessed value of property $11,500,000, which 1 
about 20 per cent of true value. Population in 1870, 12,035; in 1880, 
22,400: in 1837 (estimated), about 45,000. Sinking fund Sapt., 1887, 
amounted to $40,00v. 


Detroit, Wich.—There are also $10,000 House of Correction bonds 
due 1893. Assets in sinking fund July 1, 1835, $838,238; net city debt, 

12,261. The population in 1870 was 79,577: in ’80, 118, 340; in 1833, 

30,000. The value of water works is about $3, 500, JOO. against 
@ debt of $1,451,000 September, 1885. The water works bonds 
are issued on a pledge of the city credit, and $75,000 per year collected 
in taxes to payinterest on them. Population i1 1836 about 175,000. 
Valuations (based on true value) and — rate have — 


Years Real Estate. Per l. Total. Tax Rate. 
1834...... $82,793,115 37,928,880 $110,721,995 $il-44 
a 87,536,645 28,713,300 116,249,945 10°77 
1886.... . 100,020,991 33,427,589 133,448,580 10°22 

Elizabeth, N. J.—Default was made in interest February 1, 1879 
oe on bonds are pending. Old unadjusted bonds and loans are 


gi Total bonded and floating 

, A pena to issue bs oer cent bonda at 50 per cent of the face 
value of old bonds was and a emsidersbls amount of the 
hew bonds have been issued. The Mercantile Trust Company in New 
York acts as the agent. Assessed valuations and tax rate por $1.000 
have been as follows: In 1882, $12,182,035, rate, $ 1°20; in 1833, $12,- 
471,115, rate, $26°40; in 1884, $12, 341, 735, rate, $20° 00; in 1885, $12,. 
465,760. rate $26°40; in 1888, $12,62 8, 710, rate, $27° 20. Population 
—¢ it 229; in 1870, 20,832; ‘estimated in 18:6 to be 32,600. (V. 44, 


Evansville, Ind,—There was default in payment of interest from 


April, 1883. In 1887 the old debt was nearly all funded into the several 
lesues of bonds above given. 


ebt July 15 1885, #$4,254,- 


ca Real Estate. tory A Tax. Debt. 
i ae el $13,527,090 $6, dhe 82¢ $10 Ov $1651 000 
ne 13,666,645 82'395 10 00 1,651,000 
1886 eee te wee eae = » £ 273.3 ap emcamnas 
aR 9,184,693 6. ett 16 662, 2,145,020 
—(V. 43, p. 607; v. "Ld. p. 335; V.45,p 112 


1887. 


$1,191,° 


finances 


898, 365. 
Hoboken, N. J.—The total debt May, 1887, was $1, 


sessed valuations in 1884: Personal, $1,34 43, 941 
700; tax rate per $1,900, $23°50; population, 35,000. 
tious in 1886-7 
rate, $27°00. 


Holyoke. Mass,—Bonds all coupon, but. can be nogiatered. Total net 
Valuation, 1885, $16,13 
ation in 1887, $18,122,580; tax rate, $17°00. Population, 21,9135 in 
1880; 10,733 in 1870; 33, 000 in 1887. 

Indianapolis,—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. 


are a few other small issues amounting to $50 
in 1880; 8.244 in 1870, 


Hartford, Conn.—Total city debt, April 1, 1887, $2,734,882 
after aaa ting resources, $1,910,17 


346. Assessed valu: ition in 1336, $45,700,000; in 1385, $45, 


Fall River, ‘Mass.—The sinking funds amo: inted to $361,339 Jan. 1, 
Population in 1885, 56,863 
Valuation in 1885, $43,815, 275. 


Fitchburg, Mass.—Population 12,270 in 1885; 
Assessed valuation of real estate (about cash value) in 1385, $3,422,- 
675; personalty, $3,071 1335; tax rate, 18° 
$3,320,075; personal, $3,12 


Galveston, Texas. 
1886, $21,043,509; tax rate per $1.000, $15°00. 
588,196; tax ‘rate $15 > O00. 
cent bonds. were called in and 6 per cents issued instead. 
in 1870, 13,812; in 1880, 22 


; 48.961 in 1880; 26,766 in 1870. 


11,260 in 1870. 


2) per nh 000; in 1837, real, 
5,313; tax rate, $17-°! 


—Assessed value of real oa person al property, 


1885, valuation, $18, - 
In April, 1882, the Galveston County 10 per 
Population 


,248; 1886, estimated, 42,009. 


: net, 
~ 


2; net town debts, Oct. 1. 


? 


Population, 42,553 in 1880; 37, 743 in 1870. 


debt, $764,500. 


: Person ul, $1,414,005; real estate, $15,326,709; 


Jersey vulty. —One o1 the Malu Causes o1 


279,187. As- 

: real estate, $14,672,- 
A sessed Vv ilua- 
tat 


35.525; tax rate, $17°20. Valua- 


There 
,000. Povnulation, 75.056 


Valuation and tax per $1,000 have been: 


Years. Real Estate. Personalty. Total. Tax. 
1883.... ....... $39,335,860 $13,792, 290 $53,128,150 $11°20 
Se 410,149,950 13,891, 65 d 54,041,600 12°20 


pas. troupie in versey City 


has been the failure to collect back assessments 2d the large 





amount of railroad property exempt from taxation, but these matters 
are being remedied and RR. property is bearing a share of the taxation. 

























































































10 INVESTORS’ SUPPLEMENT, |Vou. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount ee Principal—When 
Bonds. par joutstanding. Rate When Where Payable and by Due. 
For explanations see notes on first page of tables Value. * |Payable Whom. 
kansas City, Mo.—( Continued.) — 
Floating debt bonds. ......---..-.---++-0e0---- 1875 ine $142,500 8 J. & J.|\New York, Ninth Nat. Bank 1895 
i .ncvedis soakenes: stgpebousnecounse ais bawe 218,000 7 — do- do 18: 90 & 07 
ch cicada hedge bbeeeooesonsoueees 1885 60,000 5 J. & J. Pa eee 190 
wrence, -~. PORE GEER cccccese coestsoceos 1884 |$300&c. 300,000 4 J. & J. Lawrence or Boston, July, 1904 
shee ~ EL duciiil tit nis ised meenanaiiwndiod 1862 to’75|5000&ce. 459,000 6 Various| Boston, Tremont Bank. 1887 to 1894 
oe ce een cee cccwesccessscscecsce e.----|1881to °85)| 10,000 150,000 4 J. & D. Lawrence, Mass. 1891-95 
Water lo St suena 1873-75 | 500 &e.| 1,300,000 6 |A. & O. do do Oct. 1,90. to 1906 
Long Island Oity— General bonds...... .....--- Various. | Various, 911,500} 6&7 |Various,) N.Y. City & L. L. Ci'y. in instalment, 
Tax or revenue bonds ..............22+ ---+ +e: 1883-86 : 433,500! 5&6 ‘Various do d 1889 to 1903 
Bw WT GREE WEEMB. ccccccccccccccccces 1859 to’67| 1,000 698,000 6 Various; N. Y., Bank of America. 1889-1897 
For improvement of streets...........--.-----| 1866 to’67 ‘ 190,000 6 Various} Louisville. 1896-1897 
For municipal improvement..................- 1883 | 500 &e. »900,000 4 J. & J. New York City. it 
Re-constructing street.................-- pecees 1873 1,000 ,000 7 J. & J.) N. Y., Bank of America. 1903 
Public buildings and institutions............. 1871 to’73| 1,000 519,000 7 Various ‘do do 1891. 498 S 1903 
Publie school and school houses............... 1853 to’69; 1,000 17,000 6 Various New York, U.S. Nat. Bank. 1889 
Sewer _— Ghieewse see conpieaddaptsebeosesenes 1868 1,000 81,000 6 J. & J.|Louisville, City Treasurer. July, 1398 
RT ee FAO EE Tn 1871 1,000 423,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth ic catenndcdtecneceonnsune 1868 &’73; 1,000 1,69 2,000 7 Various| do do 1888 & 1903 
i. ans capeepeseneeseseageoonoes oes *54,’62,3,8) 1,000 159,000 6 Various) Louisville and New York. 1888 to 1898 
Mitt hnnedaeabebetaaetébadeuscseeortns 1869 1,000 133,000 6 A. & O. do rt) Oct. 1, 1898 
For oe a ~ya Mnieetienednadeerieetwenesonn 1871 to’74| 1,000 5 t,000 6 J. & D. do do 1889 
senliebeiisthtihined maintained 1868 1,000 513,000 7 Various da do 1894 & 1901 
4 4 :eebietehbeosees..cocaseboros: 1886 ai 500, 000 5 ---- (IN. Y., Nat. Bk. of Rep tbiic. 1911 
do do  (halfare _— and half 20-40) 1880 1,000 1,000,000 5 M. & N. “ Y. , Bank of America. May 1, 1920 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 481,000 7 M. & 8. U. 8. Nat. Bank. Sept., 1891 
Road uisv. .Cin. & Lex. ieee cing 1871 to’73| 1,000 350,000 7 s. & 2. N. Y.. " Mantiaeae Nat. Bk.|July, 1901 & 19093 
City bonds pavable by Louisv. & Nash. RR...)1851 to’63)| 1,000 333,000 6 Various) New York and Louisville. 1893 
Loweli, Mass.—City notes (various purposes) ...|1862 to’84| Large 469,300 | 4 to 6% | Various City Treasury. 1887 te 1894 
Bri Di chustuaecesesesencdse cqecebesneoes 1882 Large 210,000 4 M. i Boston. 1891 and 1892 
i arndicsnacecesstbabuasdsbenoweuns 1882 ,000 120,000 4 M. & N. do Nov. 1, 1892 
i dndivincneatenmisenedeesebosedestul 1882 & ’83! 1,000 382,500 4 Various do 18587 to 1903 
SY Ci Rodatencescoes Seeseoccceccouscoceces 1871 to’85| Large. 537,000 '3'9t06%),| Various City Treasury. te 1911 
ih, <icicneapasrdbeedesqosonedvevecsoeos 187 1,000 1,300,000 6 M. & N. Boston. 890 
EE ED ccvodenecccccoccsccosoceccesescosose 1883 & 84) _ .... 176.5 4 Various City Treasury. 10 perce it annually 
EEE ree ee Te 1883 ee 77,000 4 Various do 10 per ct. annually 
nm, Mass.— Water notes ..........-.--.---+---- 1870-’3-"5| Large 100,000 6 Various City Treasury. 1890 
ti cipecdcnguisenertesessdenqeeees Various 1,000 1,219,000 |342 to 6\J. & J.| Boston, Bank Republic. 1890-1917 
Punded Gent. ........ccccccccccccccccccccccscces Various | 500 &e. 595.000 | 5&6 |Various! 0 do 140-1897 
Dn cncncccccsccsecseabcecesesooscoes Various 1,000 57,000 319 & 4 |Various|City Treas’ry & Bk. Repub.} 183~-1893 
Engin use and sewer bonds..........-..... 1884 1,000 246,000 3% &4 |Various do do Nov., 1827-1906 
Manchester, N. H.—City bonds .................. 1869-’85 — 310,000, 4&6 (Various; City Treasury & Boston. 188s to1l9LL 
atta bonds ($100, 000 each year)............ 187274 | 100 &e 00,000 | 6 J. & J.| Suffolk Bank, Boston. July 1, 1890 &’95 
Be.  “weccesnscens 1872-74 | 100 &e 400,000; 4&6 J. & J. City Treasury. 1892-’97-1902-07 
Bridge I ccinentietieiind Mie inindiennenae 188 100 &e 60,000 | 4 J. & J. do July 1, 1911 
Memphis, Tenn.—S8chool and pavin g bonds...... 1867 to’68 ih 6 lL&J M hi 1873 to 1902 
Dd bmedscsnninaiibiniasdidddenadounll 867, ’8, ’9| 500 &e 2 | ' anaes. ; 1873 to 1900 
EE EET 1387 1,000 So Fe SF ree Noy., 1900 
Mississippi River Railroad bonds............. — anc = 6 iS eee rn jee 
Endorsement Memphis & Little Rock RR..... 1857 1,000 <5 7 WJ. & J. Charleston, 8. C. July, 1372 
Compromise bonds, coupon (flippen)........- 1877 1,000 an 6 J. & J. , Nat. Park Bank. 1907 
New compromise bond .................-..---- 1883 1,000 2,400,000 3-4 aes 0 ry) 1913 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 500 &e. 77,500 5 J. & D.|Mil.&N.Y., Morton B. & Co.| June 1, 1891 
General city ee 1871 1,000 182,000 7 so. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June 1, 1896 
do .- | - -aniceceeeteaeeesenae 38 5- paar 285,000 4 J. & J. do do July 1, 1905& 1906 
TL (ns ‘ipecngiemevieusnscemmneune 1882-’83 | ‘1,000 61,000 | 4 a. & J. do do July 1, 1902 
EE 1872 1,000 321,000 | 7 a. @ d. do do : -_ - ee 
do ED i ntininhind mma manneieneie 1872 10,000 899,000 | 7 J. & J. do do 
do DED ncn cuinlisibiicimeheenemued 1883-86 °7| .... 608,000 | 4 2s. & J. do do 1903 s "906.07 
Waterworks refunding, .............-..--.----- 1883-’s4 | 1,000 5,000 | 4 jJ. & J. do do 1903-1904 
Minneapolis, Minn.—City oonds................ i870 to’75) .... 610,500 | 8 Various|New York, Nat. Park Bank. 1888-1905 
AE A Sr Sane 1871 to’81 aia 422,000, 5,6,7 |Various do do 1893-1902 
= ($366, 000 due 1912 are red. 1902).|1881 to’Sh 1,000 2,105,000! 4-419 |Vurious do do 1906 to 1915 
st teens ton eEEe nen teneewes 1486-87 | 1,000 1,095 000 4-419 (Various do do 1916 & 1917 
Mobile—Funding DD .rdttiinespenehevedohoumees 881 2,250,000; 4tod JJ. J.| New York and Mobile. Jan. 1, 1906 
Nashville. Tenn.—Various city bonds........-. c*|1870 to’81 100 & 1.395.600 6 Various; New York and Nashville. 1887 to 1903 
Municipal Bridge bonds. ..................... G* 5 | 1,000 200,000 5 A. & Y., Chemical Nat. Bank. Oct. 1, 1905 
Water works(#50,000 due yearly after i967)e = | niin 450,000 6 jain do 0 1907-1915 
Newark—War bds.,float’g debt, We. (s.fd. of ’64) 1,000 ,000 7 Various! Newark, City Treasury. 1891 & 1896 
Public school bonds. ...............---.-.------ 1868 to. "86, 1,000 580,000 |44,5,7)] .... do do 1887 to 1892 
Clinton Hill bonds, coup. & reg. (8. fa. 3 p.c.). | ,000 00, 7 IJ. & J..Newark, Nat. State Bank.| July 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 21 76) 1878 5°80 1,000 1,200,000' 5&6 |Various do do 1909 & 1910 
Sewer and improvement bonds (local liens). .| ’71-79-'%6 1,000 2,450,000 4,419to07\M. & 8. do do 1893 & 1906-09 
Aqueduct Board bonds($2,490,000 due in 92)| 1867-86 | 1,000 3,497,000 | 7 Various do do 189 ’? to 1909 
EEE EET ELI OPO 1877-78 ; 1,000 476,000 | 7 F. & A. do do 1887 & 1888 
do i. siesseeeeen sneseseebon ....|L879 to’85; 1,000 1,114,000 | 5 F. & A. do do 1889-95 
do i. geestpbsatie adaecenbeedense 886 seu 97,000 | 444 J. & J do do oe | i aaa 
NEL... ccudeounnuneoiuedenesaende 1885 a 232,000 5 FL. & A do do 
—— OMEGA, FOG. .ccc.ccccccesceccccecces 1486 1,000 126,000 4 ever ae Lees 
boy i ictthncakse eented Dbnesedanesoonce neene 1886 stickies 158,000 4 ue 1° #§ #£ :eeeneenaing 1905 
ford, Mass.—City improve. (part s. f. ).| 1875-87 |Various 63,000 | 34 &6 |A. & O. City Treasury. | 1891 to 1910 
Water it AR nine L187 1,000 100,000 | 5 A. & O. do | 1900 to 1904 
$=“ suabeseocssadaceeeoasonseeeneseoneseds L867 to’76| 1,000 340,000 6 A. & O. do 1888 to 1909 
eine 1872-’74 | 1,000 150,000 | 7 A. & O. do | 1888 to 1909 
Sry Sa nw pee 1884 | 5,000 100.000 | 4 A. & O. do Oct. 1, 1894 
Sewer and Rridge honds (part sinking fund)..| 1881 ’*7 | 1.000 13°.000) 319-6 |A. & O. do 18%8 to 1906 _ 
Collections in 1886 were better than in 1835 by about $150,000, and | valuation; in aoe real estate, $41,322,794; personal, $15,426,159 


the city also received $2-0,000 from taxes on railroad property col- 
lected by the State. Populationin 1880, 120,722, against 82,546 in ’70; 
in 1885 by the State census population was 155,300. Taxable valua- 
tions and tax rate per $1,000 have been: 


Years Real Estate. Personal Prop. Tax Rate. 
$58,287,892 $4,664,390 $29 40 
i taeiademeganaenebeks 61,571,512 4,564,683 32 80 
Di inticenenéecnahdecehs 61, »739 4,945,2 29 40 


The value of railroad property. not included above. is about $25,000,- 
000, which is sunject to a tax rate of L per cent for city purposes. 

Kansas City, Mo.—In 1885 assessed valuation was $41,678,520 
and tax rate 15 mills. In 1886 real estate woe Was $36,833, 550; 
personal, &c., $9,553,240; tax rate per $1,000, $14 00. 

Lawrence, Mass,—Totallebt. $1,764,000. Sinking: pants gree 
Tax valuation in °85, $27,144,050; tax rate, 16°60; tn ’86, $27,165,590; 
tax rate, 16°40. Pop., in 1884 45,000; 39. 151 in ‘SO: 28, 9: ZLin 70, 

aong Isiand City.—The interest o1 $514,500 of the general bonds 
is pay uble trom taxation, and on $397,000 from water rents, The tax 
or reventie bounds issued in each year are chargeaSle on the uncollected 
tdxes and water rents of a previous year. The issessed valuation in 
1885 was $7.299,L70 on real estate and only $37,500 on personal 

roperty ; the rate of tax was $10 40 per $1,000. For state purposes 
the valuation was increased to $10,000,000. Real valuation about 
$25 900,000. Population. 25,000. 

Louisville,—Tie funded debt, Jan. 1, 1887, exclusive of loans paya- 
ble vy railroads, was $9,352.000, against $9,616,000 Jan. 1, 1886. The 
sinking funds on Jaa, 1, 1887, amounted to $4,373,831. Population by 
Census of 1870 was 100,753, against 123,758 in 188”. The tollowing 
fi cay give the assessed property valuation: 1881, $68,753,770; L882, 
er 029,724, of which $52,269,684 was realty. In 1383 valuation 
$66,118,534, tax rete per $1,000, $21 09, in 1884, $63,927,077, tax 
rate, $21 00; in ‘885, $62,763,461, tax rate $24 80; in 1886, valuation, 
$64,405,515; tax crate, $20 40. 

Lowell, ‘Wass,—All the notes held by savings banks. Total debt 
Dec. 31, 1886, $%,16,400, of Which $1,837,010 was on account of 
waterworks; sinking funds, $887,269, $517,994 being for water loans. 
Population 59,475 in 1880; 40,928 in 1870; 75,000 in 1884. Assessed 





isa. 


40,226; 


in 


$2,0 





tax ra‘e, $ 


and paid by 
in the bonds. 
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pe Tenn,—The city 


Manchester, VN. H.—Vatiation in 1885, $21,137,464; 
$17 50 per $1,000. » B2 

The net proceeds from the waterworks "more than meets the annual 
a charge 


Valuation in 188 


Lynn, Maws.—Valuation 1887, real estate, $24,491,449; personal, 
$6 279y, BOK: tux rate, $L8°80; in 188%, $27,548,581; tax. rate, $18°4 
Povulation, 23.233 in 1870: about 15, 000 in 1883. ms 

tax ra 


05,470: tax rate, $17. 


Population, 32,630 in 1880; 23,536 in 1870. 


he Legislature passed a bill, January, 


santos, and the “* T. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
bearing 4 per cent till 1889, and 6 der cent thereafter. 
when funded will be nearly $3,000,000. 
personal property, $13,499,325: 


in 


Milwaukee 
average nasonsed 
1884 valuation was $74,951.7 
sonal, $17,415,415; 


sinking fund; 
Population, 71,440 in 1870; in 1885 (estimate Lb, 160,000. 


Minneapolis, Winn,.—Total debt March 1,’87, $3,739,000; sinking 
fund. $232,738; tax valuation in 1886-87, $33, 008, 856 real estate and 
ery 982,906 person al—total, $99,591,762; tax rate, $17 1) to #19 00 
1885, $77,500,000; in LS84, $74,308, 711: 
Population, 46,887 in L880: 160, 000 (estimated) In 188: 

Mobile,—V aluation o. real and 


axing District of 


helby 


In l 
tax rate, $23 


880, 33.592; in 1884, 62,335. 
Wis,.—The city cannot issue debt beyond 5 per ct.o 
valuation of real and personal property for five years. 
90; in 1385 real estate, $61,445,921 and per 
in 1886, $32,641, 743. Sinking funds are provided, 
and all old issues except the general bonds due 1896 may be called in 


was in default for interest after Jan. 1, 


1879, repe: tling the city’s 
County” was organized. 


The total debt 
884 valuation of real and 
50. Population in 1870, 


of its 
In 


holders were misled as this was not stat 


tax rate 1885, $20 00. 


versonal property in 1883, $15.3: 90,- 

yet a, is8s4t, $13, 578,347, in ert .o 763,822. Population 35,000 in 
31 207 in 1880: 32.034 in 1 

“Nashville, Tenn.—Tot il Pe ory indebtedness. Sept., 


1837, was 


0,000; assessed valuation of all property in L887 was $27,214, 459; 


tax aa per $1, 000, 
tion, 43,350 in ’80; 





B15; 


in 1881 valuation was $15,219,575. 
25. 865 in 1870. 


Po pula- 


Newark.—The bonds in the first line in the table are payable outof 
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DESCRIPTION. _ Dateof | Sizeor| Amount — Se wae 
—_—— Bonds. par joutstanding. : | When Where payable and by ue. 
For explanations see notes on first page of tables. Value. ,| Rate. payable Whom. 
ne — — 
New Brunswick, N. J.— 
lst & 2d mort. water works bonds.... ........| 1567-69 Diees $180.000 7 M.& N. N. Y., Ninth Nat. Bank. 1892-1904 
Water b’ds. of '64,’73,’74 ($10,000 only are 6s) 1864--1874)  .... 178,500| 6&7 |M.& N.N Bruns’k Nat. Bank, N.J. 1487-1900 
Citv improvement bonds. ........ itdd suum anil 1373 bees 47,500 7 5. & J. do 1887-92 
Tn iii tice S ceniebbiadbbebewadneiie 1881-%2 500 47,000 5 M. & 8. do Sept. 1, 1901-1902 
do iP - epbititencsiae ctesataadiitiane 1882-85 500 52,000 6 WMAS | do 1902-140 
a IS: aaiiteniachidedilettesn stad duit a tuaneatenishds He dahtin 1885-86 500 109,500 6 J. & J.! d> 1905-1906 
Commissioners of streets and sewers.......... Peat oe 44,100 7 iM. & N. do 1894-1898 
0 es ddthweeanie mee pete 360,000 6 |M.& N.. do 18y8-1906 
Conn.—Sewerage........ ennnliiaiin 1871 1,000 499,000 7 '\A. & O. City Treasurer. Oct. 1, ’914&1901 
punsenesedare conser 1877 1,000 150,000 5 J. & J.| do July 2, 1887-97 
y’rly from ’95). 1883 1,000 150,000 Sig iF. & A.) do 595 to 1904 
Sad obedoooeoees 854 to’84) 1,000 ,651,00 5,6,7 \J. & J.! New Orleans. 1892 to 1934 
Ss SEED oniesscséwcconssoes 1,000 2,649,000 6 J. & J.!} do 1892 to 1923 
certificates to coupons......... ona 2,127,360 6 J. & J. do Jan. 1,18 
debt (all except $28,000) 1854-75 1,000 397, 6 Various do 1894 to 1923 
per cent Disecovcens 1869 enue 567,750;| 6&7 |M. & 8.! do 1894 & 1922 
per cent “=| SQRegee 1870 inan 375,750; 6&7 |J. & D.| do 1895 & 1922 
extend’d........ 1857 nid L1,500 6 Various | do 1922 & 1923 
een neuiaeernoatia 1875 oan 7,504,820 5 anal do When drawn. 
meiienn seatii 1869 cone 82,400; 5&6 J. J. do 1899 & 1923 
Other old bonds ($305,500 extended) ......... 1857 to ’73 —— 378,109 6to 10 ane 1892 to 1923 
Newton, Mass.—City bonds and notes............ 1867 to’s6)1,000&c) 415,200 31, to 619) Various City Treasury. 1887 to 1914 
New York—Accumulated debt bonds, city....... 1869-70 100 | 1,300,000 | 7 M. & N. Nov., 1888 
Accumulated debt bonds, county.............. 1869-70 100 1,200,000 | 7 M. & N. Nov., 1888 
Dt tccecdbedibndasade eeenetouncsess 1884 500 1,172,000 3 M. & N. Aug. 15, 94, 1904 
i ails eb wile 1884 to ’87 500 3,368,000} 3, 316 |(M.& N. Nov. 1,1889 to ’92 
Assessment fund stock...............0---22-e0 1868 to’83 500 1,393,%50 |4,5,6 & 7|M. & N. og 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 331.300 | 5,6 &7|M. & N. 2 ug. 1, 1900 
SY SENET GOOEEL, cncccsccnassccnsccctsecescos 1847 to’52| 100 321,400} 5&6 | Q.—F. = 1, 1890 
Additional Croton water stock... .............. 1871 to’87 500 | 5,759,000 |31g to 6, 7/M. & N. ° 1891,’99 & 1904 
dditional water stock, red’m’ble after 1913.|1883 to’84 500 445.000; 3, 34% |A. & O. ba Oct. 1, 1933 
Additional Water stock. ............- eet eiwngetiin 1885-7 500 | 15,447,000} 3,319 |A. & O.| = Oct.1, 1904, ’5& 7 
Croton water main stocK...................06-- 1871 to’81; 500] 5,196,000 |4,5,6&7/M. & N.. a Nov. 1, 1900-1906 
Croton Reservoir bonds..................02-0- |4 gi866 100 20,000 6 —F. | o,2 ug. 1, 1907 
Central Park fund stock............--0.--e---.! 1856 to’58| 100 674,300| 5 &6 es =e July 1, 1898 
0 i - seuerenesare Ledenenoneme (1865 to’71, 100} 1,766,600 6 .—F. | a5 June 1, 1895 
City Cemetery stock. ..............c.ccc.eee Sy 100 75,000 q M. & N.. S} Aug. 1, 1888 
City improvement stock. ...............--...00- (1869 to’78 500); 7,977.51515,6&7/|M. & N. 2A Nov. 1,1889& ’92 
do do (cons., $687,803 red. aft.’96) 1876 to’80 500 701,419} 5&6 |M.&N. 22 1900 & 1926 
City impr. stock (cons. st’k), op.,exeh. forreg.| 1874 500 6g. |M.& N ov Nov. 1, 1896 
City Lunatic Asylum stock..... .. ............ (1869 to’70 100 6&7 |M.& N ES Aug. 1, 1889 
City parks improvement fund stoek........... (1871 to’s80 500 5,6&7(|M. & N. mS 1901-1904 
Consolidated stock, county, coup., ex. for reg.|\1871 &’72 500 6g. |J. & J.) a July 1, 1901 
do city, do 1871 &’72) 500 6g. |J. & J. tos July 1, 1901 
do dock bonds do "1871 500 6g. J. & J. Ef July 1, 1901 
do — pks. impr. fd. st’k, do.. 1872 500 6g. |J. & J. : Jan. 1, 1902 
do red. aft. 1908, cp.ex.forrg.| 1878 500 5g. |M.& N. BE Nov. 1, 1896 
do city, coupon exch. for reg..| 1874-75 | 500 6g. |M. & N. pa @ Nov. 1, 1928 
du Glo Os cbanntesesccedeseccs 1872 to’74 500 6&7 iM. &N. Pte Nov. 1, 1894 
do county (A & B)............. 1874 500 7 J. & D. on Deo. 1, 1896 
do ~ 2 2 eee 500 7 J. & D. BS . 1, 1896 
do Pi s PS , eReeEEEee 1876-77 5 5&6 IM. & N. Zo May 1,1916, &26 
do city (G K L & M)............1877 to’84) 500 4&5 |M.&N./} “4 { |Nov. 1,’89, ’97’99 
do inc somioas ache: Seibbactins 1880 500 4 |M.& N. g . 18 
do consol. st’k (Riker’s Isl’d).., 1884 500 3 M. & N. P= Nov. 1, 1910 
do (Harlem Rive Bridge)....; 1886 500 3 |M.&N. O8 Nov. 1, 1906 & ’7 
EE Ane scandal 1870 to’84, 500 3to7 |M.&N. a > Nov. 1, 1901-1917 
Consol. stock (Metropolitan Museum of Art)..| 1884 500 3 |M.&N. he S Nov. 1, 1905 
fire Department stock ..............-...-2--.. 1869-’70 100 6 |M.&N. Sa Nov. 1,1899 
Gansevoort Mark»t cons. stock, rev. bonds... 1887 | 500 3 M. & N. c Nov. 1, 1907 & ’3 
Market stock.........-.. 1a aectiniasd neni ielliaaai til 1867 to’69. = 1100 6&7 |M.&N. £3 ae * 1, 1894 &’97 
Museums of Art and Natural History stock. |1873to’81 500 4,5&6|M. & N. aS ay 1, 1903 
N. Y. City bds.for const.of bridge ov.HarlemR./1879 to’84' 500 3,4 &5(|/M. & N. - Nov. 1,1891 
N. Y. Bridge bonds...............-...-. -..---.|1869 to’73, 100 6 IM &N. she Nov. 1, 190 
do’ do consol. stock, redeem. after’96.....| 1876 | 500 6 |M.&N. a May 1, 1926 
do do $500,0U0 af.’96,31,421,900 af 1900.|1876 to’80. 500 5 Q.—F. 52 May 1, 1926 
do do $750,000 af 1903, $416,666 af. 1905./1880 to’83) 500 4&5 |M.& N. a May 1, 1928 
Ninth District Courthouse bonds.............. 1871 | 500 7 M. & N. ao Nov. 1, 1890 
Normal school fund stock..........-...-+--+.-- 1871 &’72) 500 90 6 |M.&N. oN Nov. 1, 1891 
N. Y. Co. Courthouse st’k, Nos. 1, 3,4 &5....|/1862 to’82,; 100] 1,496,000 |4,5,6&7|M. & N. a” Nov. 1, 1888-98 
New York County repairs to buildings stock..| 1870 |, 500 20,600 6 M. & N. Sc Nov. 1, 1888 
N. Y. and Westchester Co.improvementbonds| 1871 500 30,000 6 M. & N. ae Dec. 1, 1891 
Public school building fund stock.............. ‘1871 to’74 500 636,000 | 6 M. & N. at Nov. 1, 1891 
 PEONO MINED. ousnnn sodcccoenenecsostens | 1884-85 500 802,845 3 |M.&N. = Aug. 15, 1894 
Street improvement bonds.... ............ .... 1869 &’70 100 606,900 | 6 |M.&N. ¥ Nov. 1, 1888 
Soldiers’ bounty fund bonds. ..... ............. | 1864 100} 2,000,000, 6 IM. &N. z Nov., 1888-90 
do i: Si Minnedasenne- 1865 100 745,800| 7 |M.& N. s Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, No. 2........| 1865 100 376,600 7 M. & N. E Nov. 1,1891 
Tax relief bonds, No. 2, coup. exch. forreg...., 1870 | 500) 3,000,000 7 M. & N. Nov. 1, 1890 
Third District Court-house bonds..............:1874t0’77 500 398,000 | 5 & 6 |M. & N. Nov. 1, 1890 
Water stock of 1870........ ... -- —<—edesesenect 2 (I 500 475,000' 6&7 |IM.& N. | Nov. 1, 190 
Debt of aunexed territory of Westchester Co.| ai | 500 690,000 | 7 Various | 1888 to 2147 
Coms.stock, Improvement Morningside Park..! 1887 | 500 50,009 | 3 M. & N.| | Nov. 1, 1908 




















the sinking fund of 1864, which amounted Dec. 31, 13386, to $550,471; | in’35, $123,929,268; tax rate $25°40; in ’36, $127,7 5,353, tax rate 
ublic schoo! bonds out of public school fund, $488,265: Clinton Hil! | $20 20; in 1836-7, $: 25,096,250. tax rate $20 2v. Ascheme for settling 
nds by sinking fund $263,560. The total amount iu the sinking funds | the debt by a bond premium drawing planisin practices, aud drawings 
on Dec, 31, 1886, was $2,622,063. The Aqueduct bonds are not a direct | take place Jan.31, Apr.15, July 31 and Oct.15 Popul’nia’<0, 216.090. 
ability of the city of Newark. Real and personal property have been Newton, Mass.—Sinking funds, Jan. 1, ’87, $237973. In 1884 
assessed at _ about two-thirds of true value as follows: 1884, real estate, | yalnation $27,514,561 ; tax rate per $1,000. $14°40. Valuation in 1886 
$72,456,7 7o; personal, $18.524,775; tax rate per $1,000, $20 30; 1385, | g31,016,930; tax rate, $14 40 per $1.009. Valuation in 1837, $32,298,- 
gma tg pe ay nemo ay 2 Crag ye tax rate, $19 30. Popu- | 657; tax rate, $15°30. Popula. 19,759 in’35; 16,994 in ’s0. 12,325 in ’70. 
n in 1870, 105,059, against 136,508 in 1880, and 155,000 in 1835. New York City —The total debt of New York, January 1.1337, was 


New Bedford, Mass.—Population, 35,000 in 1886; 21,320 in| g125,982,736; the amount of sinking funds, $41,205,470. Tie follow- 
1870. As-esseil valuations in 18-6 were $16,7°8,900 real estate and aa statement shows the details of fuaded debt and the amount in the 
$15,416,656 personalty ; tax rate, SL6 per $.,000. city sinking fund at the dates named: 

















New Brunswick, N. J.—There are also $50.000 73 and $14.90) | Description. Jan. 1, 1885. Jan.1,1886. Jan. 1, 1887 
58, due 1858. Ihe fiscal year ends March 3!. On March 31, 1837, the | Total funded debt.......$126,371,138 $125,475,240  $12>,932,736 
valuation of real estate taxable was $41,062,455; personal. $1,325,850; | Sinking fund....... e---- 34,823,735 36,113,514 41,205,470 
tax rate, $4°14 per $1,00). The assessed valuations are only about one pape es 
third of the true value of real property. The sinking funds March 31, Net funded debt. ...- $92,047,403 $89,361,426 $84,777,266 
1887, alnounted to $102,590. The city finances are now under able and | Revenue bonds.......... 2,358,825 3,670,525 5,618,368 
conservative management, and the actual! net debt is decreasing. Ona —_——_—_——— speed 
April 1 the statement was as follows for three years: [n 1885, net debt rotal net debt....... $94,406,228 $93,031,951 $90,395,634 
noe cash and sinking funds, $1,561,100; in 1885, $1,526,134; in 1887,| ne opulation of New York, by the U. 8S. Census. in 1870 was 942,292, 

"pata and 1,206,299 in’89. Jan. 1, 65, and since Jan.,’72, the val ation, rate 

ew Haven, Conn.—Bond funds, $134,734. The city made a) o¢ taxation, and net funded debt at end of year have heen as follows: 
special loan of $75,000 to the New Haven & Derby RR., and vuaranteed Real Personal Tax p $1,000 Net Debt, 
$225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in 1880, 62,582. Years. Estate. Estate. Stat>. Cit Dec. 31* 


City. 
Assessed Valuat’n (about 80 per cent of value), tax rate per $1,000, &c., | 1365.... .. $427,360,384 $181,423,471 3446 $24.94 $3 5,973,597 
avebeen: 1872...... 797,148,665 306,949,422 520 2381 95,457,154 
ears. Keoal Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds.&c. | 1974+... 881,547,995 272,481,181 665 2135 #£x114,979970 


1884. ...$36,293.114 $14,271,224 Sit OO See __  weeese 5 ‘ 5 c | 5. 727 2213 11,773,721 
1835.... +2.000,000 16,000,000 11 00 n19,000 $114,078 1876.22. a 8924227163 318°626'173 651 2149 119/81',310 
886.... 43,500,000 17,500,000 11 00 799,000 = 134,784] 1877... |. 895,063,933 206,028,160 378 2272 117,709,742 


New Orleans.-Total debt June 30, 1887, was $16,862,084 | 1878...... 900,855,790 197,532,075 356 2194 113,418,403 
In June, los2, a law was passed to issue new 6 per cent} 1374... 91%,13.,330 175,934,955 343 2237 109,425,414 





40 year bonds for all old bonds other than premiums; the extended | 1880.... .. 942,571,690 201,194,037 312 2218 106 066,240 
bonds run till 1923, but are redeemable after 1395. Certitieates were | 1831...... 976.735.199 209,212,899 360 2260 102,618,301 
issued for overdue coupons to Jan. 1, i883, and though made for teu | 18+2.... .. 1,035,203,816 198,272,582 —2250--~ 109,385,483 
years the certificates are payable at option. The assessed valuation of | 1883.... ..1.079,130,669 197,546,495 22 90 95,529,909 
property, real & pers’al, in ’34, $114,581,744; tax rate per $1,000, $-0°00; * Less sinking fund t Annexed towne included. 
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DESCRIPTION. Date of | Sizeor Amount — = Principal—When 
Bonds. par joutstanding. Rate When Where ae and by Sas. 
For explanations see notes on first page of tables. Value. * | Pay’ble Whom. 
Norfolk, Va. nape gr I bases eniaiiiiial iain cccaiecasiaings 1870-’84 $100 6 Various} Norfolk and Baltimore. 1894 to 1914 
upon bonds of 1881.................- soseebee 1881-86 100 5 A. & QO. do do ¢ 6 
Trust GBA PAVING, COUD....ccoc cccccccccsocccce 1872-73 100 8 A. &O. do Apr.. "92 ,July,’93 
tn 1d cetuineiadenebbhuaseneistases 1887 500 5 M. & 8.} Norfolk. Sept. 1, 19 
heen g bds., water (a mort. on water works)..| 1871 100 5&8 |M. &N.| New York and Norfolk. {1901,1914&1915 
orwith, Conn. —Sinking fund bonds of 1877... 877 1,000 5 A. & O.|Boston, Nat. Bk of Republic April 1, 1907 
bend loan >. neta SS MP a ckechocensossstess 1868 & ’80 ,000 5&6 Various|Norwich, Thames Nat. B’k. 1898 & 1910 
aR i ial a ene teanin 875 1,000 7 J. & J. do do Jan. 1, 1905 
Sinking ta. bds of 1878 ($100,000 water loan). 1878 1,000 5 A. &O. do ado April 1, 1908 
hh st eae nbiete tind atest inah 1883 1,000 4 A. &O. do do Oct. 1, 1913 
Puterson,N.J.—School bds ($6,000 are 41498, A&O)| 1859-86 500 449 &7 J. & D.| City Hall, by Treasurer. 1887-1904 
|< = le 1871 500 7 J. &D. do do 1887 to 1900 
Sewer b’ds ($130,000 are M. & 8. & $90,500 5s8).| 1869-’82 500 5,6,7 |Various do do 1887-1902 
TLE I I 1864-65 500 7 J. & D. do do 1887 to 1900 
Renewal bonds, *‘B,” “‘C,” “D,” “*E” and “F’’.| 187786 500 4,415 & 6/ Various do do 1901-1907 
Philadelphia— Consolidated city re 50 &e. 6 J. & J.|Philadelphia, by Treasurer.| 1887 to 1906 
Bonds for railroad stock subsidy subscript’ns 1855 50 &e. 6 J. & J. do do 
ye RRR RT 1855 to’71) 50 &e. 6 J. & J. do do 1887 to 1903 
i RTE TAT IIT 1859 to’70|} 50 &e. 6 J. & J. do do 
do for park and Centennial....... ........ 1868 to’70| 50 &e. 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65! 50 &e. 6 J. & J. do do 1887 to 1905 
do municipal, school, sewer, &c........... 1860 to’70} 50 &e. 6 J. & J. do do 
Guaranteed debt, gas loans.................... eat 50 &e. 6 J. & J. do do 1899 to 1905 
Four per cent loan (“H” to “Y”) ............. 1879 25 &e. 4 cows do _ do 1887 to 1904 
Peoria, Ilis.—School loan........ ........--.-.-- wend eens 7 Various|N. Y., Me.cantile Nat. Bk.|Nov. - 87 to 1898 
RE SE aa a aN INET sie sniois 4 M. & N. do do Mar. 1, 1902&’03 
ee i ate ei neimeinaneneneel ses shine 5, 6 g., 7| Various 0 do iss8- 89-1901 
Peoria & Rock Island Railroad................ aimee ra 7 J. & J. New York. July 1, 1888 
Pitisburg—Water exten. loan (coup. or reg.). ...|1868 to’74| 100 &e. 7 A. & O.|Phila., enn W. & Co. 1893 to ’98 
i denis eee basa nesieti 187 25 6 J. & J. do do 908 
Funded debt and other municipal bonds. ..... 1845 to’72)| 500 &c 6&7 |Various| Pittsburg and New York. 1893 to 1912 
Compromise railroad bonds (coup. and nes. - 1863 100 &¢ 4&5 |J. & J.|New York, B’k of America. 913 
Funded debt improvement bonds, cp. & reg . — 100 &¢ 5 .... |Pittsb’r¢ and ke ma 1912-1913 
Improv. bonds coup.or ae. (Act of May 9,’79). 18 00 &e. 4 J. & D. Pittsburg, Treasur Dec. 1, 1915 
Portland, Me.—Loan to Atl. & St. Lawrence RR. 1869-'70 1,000 6 M. & N.|Bos., Maverick N. = ort Nov., 1887, ’s88 
Loan to Portland & Rochester Railroad...... 500 &e. 6 J. & J. do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 6 M. & 8. do do Sept. 1, 1907 
I ROE EIS 1867-79 | 500 &e. 851,000 6 m’nthly Boston and Portland. 1887 to 1897 
Funding loan (redeemable Jul ~*~ “peeeeeat 1887 1,000 727,000 4 ee — «eit July 1, 1912 
idence, R. 1.—Recruiting an bounty bonds 1863 |1000&¢ 300,000 5 J. & J. Providence. Jan., 1893 
Water loan bonds Rs 1872 |\1000&e¢ 2,028,000 |5 &6¢. |J. & J.|/Boston, Prov. and London. July, 1900 
do do registered............ 1874 |1000&e.| 1,972,000|5 &6¢. \J. & J.|N. Y., N.City Bank,&Proy., July, 1900 
od Fang peg SETAE ar 1876 (1000&e.| 1,500,000 5g. iJ. & J. rt) do July 1, 1906 
gold coupon.... ....-. 1836 1,000 483, 3¥¢¢M.& 8.| N. Y., Bost. or London. Sept. 1, 1916 
City Hall & sew be ‘lean ¥ ds, sterling, cp. orreg 1875 100 1,397,250 5 g. J. & J.|/London, Morton, Rose &Co| July 1, 1895 
NT i ie ce eans 1879 (|1000&e. 00,000 444 J. & D. Providence. June 1, 1899 
Public . loan, registered .......... 1879 Large. 596,000 5 J. & J. do July 1 799 & 1900 
Prov. & Springfield RR. bonds, guaranteed... 187: 1,000 00,000 7 J. & J. do 18! 

New eve School Building certificates ........ .|1877 &’79| Various 31,938 4lg |Various|} Boston and Providence. May 1, i ga8- 89 
Richmon .—Bonds, reg.,($118,000 are coup. sie vam 2,638,858 6 J. & J. Richmond, Treasurer. ([J.& J., 1887-1914 
soLds, reg. and coup. ($213,500 are coup.).. awit aa 1,179,700 8 J. & J. do do 1904-1911 
New fives, 10-34 years, registered............. ae em ,178,000 S wW. & Z. do do July, 1914-20 

Sh sniineheien -deedenteineneteeteneeenbasanee af jee '276,000 4 ii ee ee 1920 
Reshester. N.Y.—To Genesee Mow og § Railroad . 72 1,000 132,000 7 J. & J.| N. Y.. Union Trust Co. 1888 to 1903 
To Roch. & State L. and R. N Railroads. |1872 to’74|1000&e. 750,000 7 F. & A.| New York and Rochester. | Feb. 1, 1893 
For various city improvements................ 1872 to’75)| Various 585,000 7 Various do do 1887 to 1902 
Water works loan, coupon and registered..... 1873 to’76)1000&e.| 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
ht EC ELLA IIE 1875 1,000 10,000 7 J. & J. do Jan. 1, 1905 
EELS OT IES LTE 1882 5,000 ,000 4 F. & A. do Aug. 1. 1912 
Local improvement funding loan.............. 1885 5,000 150,000 3 J. & J. do 1890, redeem.’87 
Rockland, _. —Municipal bonds ................ alias 50 &e. 615,150| 4&5 \Semi-an City Treasury. 1887 to1911 
oad loan ($20,000 payable yearly)...... 1869 | 100 &e. 52,600 6 I. & J. do 1888 to 1899 
OEE AS LOR ay ee 1871 100 &e 59,500 6 F & A. do 1891 
3S OE EEO ee 1872 100 &¢ 54,100 6 M. & 8. do 1902 
Notes and certificates of deposits ...........-. cia eee 105,852 | 3°65 okies do On call. 
St. Louis—Renewal bonds ($100,000 only are 7s.),1868 to’79| Various! 4,566,000} 6&7 /|Various|N.Y., Bk. Repub. & Bk.Com. 1888 to ’99 
I 1880 Tole ,024, 5 ae | Y., Nat. Bk. of Commerce 1900 
do ee ee eS = =— hl “ 13,000 4 _ ‘do do 1902-"03-’05 
a al tadel chien canal eimai a 1857 _ 4,415,000 31g coos do do 907 
PEELE LETT 1858 to’75 Various 2,000 6 Various|N.Y., Bk. Com. & Bk.Repnb.| May, oy to1906 
Tower Grove Park LETTE 1868 J 340,000 6 g. |F. & A.\N. Y. , Nat. Bk. of Republic. Au 1898 
Sewer vends ($336,000 are gold bonds).... ..|18458 to’75, 1,000 1,086,000 | 6 & 6 g. | Various|N.Y., Nat. Bk. of Commerce 1888. to ’95 
New water work bonds ATT TER 1870 to’72| 1,000 1,700,000 6 g. |Various New York and Bt. Louis. 18+0 & 1892 
Refunding water pipe, special tax, gold....... 1874 one 800.000 6 g. -& N. do do July 1, 1894 
Floating debt ($900,000 are gold) ............ 1858-74 1,000 1,830,000 6 § ee New York or London. 1888 and 1894 
Real estate ($50,000 are gold an 1 $22,000 5s) 1875 1,000 465,000 | S5& M. & N. do do 189% 
Bridge npgccare DT <asscveeneceeses 1872 500 461,000 6 g. J. & D.\N. Y., Nat. B’k Commerce.| Dec. 10, ‘1892 
Bonds for St. L. Gas Light Co., judgm’t.2 or $ 1885 1,000 950,000 4 J. & D.| New York and London. June 5 
St. Louis County bonds—County Jail.......... 1868 1,000 ’ 7 M. & S.|N. Y., Nat. B’k Commerce.| Sept. 1, 1888 
do do General purposes, gold 1872 1.000 600,000 6¢. iJ. & D. = do June, 1892 
do do Park bonds, coup.,’gold 1875 1,000 1,900,000 6g. 'A. & O. do April 1,1905 
8. Josepn, Mo.—Funding bonds.... ............ 1881 ha 811,550 4 F. & A.IN. Y., “Nat. Bk. Commerce.!| Aug. 1, 1901 
EE CR cccvcnceconsénescescusesseseones 1883 ose 902,000 6 F. & A. do Aug. 1, 1903 
Real Pe mone Tax p $1,000 Net Debt, lowinoe table the assessed value of real estate is near its cash value: 
Years sta Est State & City Dec. 31” Years. Real Estate. Personalty. Tex Rate. 
1884..... $1,319,761,597 $218 ‘O36, 746 $22 50 Ses FU. so ctacdacedcecsenecens $573,728,105 $9,884,578 $18 50 
1885.... ..1,168,443,137 202.673 866 3} 24 00 De PD codes énceaannbeddees +f 749, ea3 10,035,600 18 50 
eae 1,203,941,065 217, 027° 221 2? 60 DS | Be ce cccwe ceccesesssceseess 1,001 971 10,307,644 18 50 
1887.... ..1,254,491,849 253, 148,814 oa 86—_i(ié‘éC Kw! DT cevenne coutsecosseuccees 618 "059.927 10.619 yor 18 50 
* Less sinking fund. ee 644,063,374 8,149,665 | = —§ ecco 


The Legislature passed a law in 1885 that the indebtedness should 
not exceed 10 per cent of the assessed value of real estate, and this 10 
pee cent was construed by the Court of Common Pleas (General Term) 

include the bonds in the sinking fund as apart of the debt. (V. 43, p. 
41; V. 44, p. 204; V. 45, p. 86, 541.) 


Norfolk, Va.—The assessed valuations and tax rate per $1,000 are: 


Years. Real Estate. Personalty. Tax Rate. 
DD dianwdidmendedinéinaninnetiiiin $9,776,197 $1,722,492 
PD 66c0eedeocosoessevequeeseee 10,086,898 1,494,483 30 
tinier dincamanbindaniaeiatiate ,»307,131 1,899,550 18 
Acs deaibihiiti tec inicciniitastidainiaaieiagielladsta eee 1,739,630 18 
DT sthbendsédeecesiaccmeumiel 94,205 42,820 1s 


12,094,20 1,642.8 
—Population by U. 8. Census in 1570, 19,229; in 1880, 21,966. 
Norwich, Conn.—The senetene and tax rate per $1,000 are: 


a Personal Rate « 
Yea Esta Property. Ta: 
0 Se $7,505,514 $2,630,956 #9 0 
SEE eee 7,624,571 3. 459, 352 9 00 
it dtiedietenetiuahbaes 7,694,226 2,388, 506 9 00 
ETI POT APE 7,939,329 2,381,600 . * 

—Sinking fund, May, 1887, $65, 613; population, 21, 145 in 1880; 

653 in 1870. 


Paterson, N. J.—Finances are apparently in a sound condition 
The assessed \ aluations, tax rate per $1,000, &c., have been: 








Years. teal Estate. Personalty. T: 1X Rate. Debt. 

nO. wc ccces $18,521,842 $3,876,075 $25 00 $1,168,500 
BBOE-RS ce ccce- 19,205,501 3.816,500 Dh » 00 1,168,500 
1885 > cine kia 549,! $44 3,891,115 25 00 1,165,000 
BPE T ences <occe 0.467 3 3,913,863 25 00 1,167,000 








—Population, 51 031 in 1880: 33,579 in 1870. 
Philadel phia.—Jan. 1,’°87, the funded debt was $59,369,620. 


inthe 





Assessed valuations of property for 1887 were: Full city property, 
$569,587,035; suburban property, $40,203,885; farm property, $18,- 
888,392. Tax rate, $1850. Population, 1870, 674,022, against 847,- 
in 
Peoria, Tll.—Total debt, $670,500 Dec. 31, — ot Opulatien, 
29.259 in isso; 22,849 in 1870; in 1886 (estimated), 4 5,00 
1887, was $13, 306, $23; net, 


Pittsburg.—Total debt Jan. 31, 
$11,165,576. The assessed valuation in 1884 was: Real property; 
$105, 404,720; personal, only $1,838,258; tax rate, 1884, $16 per $1, “~ 0 
Valuation of real estate in 1885, $108,5 30,608 ; personal, $3,000,0 
tax rate, $13. Total valuation in 1886- S7 about $130.000,000; con 
rate $14. Valuation of real estate in 1887-8, $132,266,000; ‘personal, 
$2,464,000; tax rate, $18. a toner ag 156, 389 in 1880; 86,076 in 
1870, and on J uly 1, 1887 (estimated), 205,000. 

Portland, Me.—The sinking fund and available assets March 31, 
1887, were $147,627, not including $1,350,000 P. & Og. RR. bonds. 
The city is protected by mort n Atiantie & St. Lawrence Railroad. 
Population in 1880, 33,810; 870, 31 31,413; 1887 (est.), 40,000. The as- 
sessed valuations, tax rate, ‘&e., have been: 


Re nd Personal Rate of Tax Total Sinking 
Years. Esta Property. per $1,000. Debt. Funds, &c.* 
1883-84 .. $20,4: 1 "300 $12,598, 30! $20 00 ‘$4, 371,000 $133,84 
1884-85.. 20,794,300 12,014,435 2050 4, 286, ‘000 106,408 
i885-86 . 21, 208 {000 11 ‘759, 525 2100 4,285, "500 162,986 
1886-87.. 21 5,7 71,000 11, 862, 200 21 00 3, '942,5 00 147,628 


* These do not include the sinking funds for railroad loans. 

Providence, R. I.—The principal debt of Providence has been cre- 
uted since ’72 for water works, sewerage, the City Hall and Brook Street 
Improvement. The sinking fund for ~ bondr due mm 18938 is $333,367; 
1895-99, $719,564; 1899- 1900, $141,178; 1900-06-16, water loan, $452,- 
275. Population, 1870, 68,904: 1885, 118 ,070. The laws of Rhode 
Island now limit the debts of towns to 3 pv. c. of their assessed valuation. 
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rsonal, $14,575,848: tax rate per $1,000, $14. In_ 1885, real estate, 
$30, 317,803: personal, $13,751, é66.° tax rate, $14. Population, 63,600 
51,038 in 18 70. 
ee or total funded debt, $5,309,000 July, 1887. The bonds 
of Genesee Valley RR. loan, $132 ,000, are ae: ided for by net Rane rt 
from alease of said road to Erie Railway. opulation, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed vanaaiien (60 
per ct. of true value), rate of tax, &¢., have been: 
Re 

















al Personal Tax per $1,000 Total 

Years. Estate. Property. in old Wards. Debt. 
1883 .... ie ate $1,817,200 27°65 5,354,000 
1884.... 37,270,850 1,778, "100 32°22 5,234,000 
1885.... 38,563,020 2,389,050 30°98 5,399,000 
1886 .... 72,171,975 3, anaes Le He 5,459,000 
72,860, ¥yOO 4,529,000 09,0600 








1887 .. 5.3 
In 1886 real estate valued at 80 p.c. Populationin 1887 oun 125,000. 


PeeeanSs Me.—Valuat’n of real and personal estate, 1885, about 
$3,900,000; tax rate, $26 per $1,000; 1886 valuations, $3,788, 780; tax 
rate, $22 50 per $1,000. Population, 7,599 in 1881; 7,074in 1870. 

St, Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565; in 
1887, estimated 60,000. A compromise of the debt was made in new 4 
per cent bonds, which are given for the full principal and interest of 
old bonds. June 30, 1887, there were in addition to bonds given above 
$26,650 small issues and unpaid coupons. The net debt in August, 
1887, was $1,740,200. 

The assessed valuations (in 1887 one-ha’f of actual valuation) and 
tax rate per $1,000 for three years were as below : 


Real estate. Personal. Tax rate. 
Ee eee 7,586,650 $3, 678, 193 = 
itiadéenesbés eneceoustenses ,873,1 9700,222 
Dichisidscemendevemmenamese 13" J00,000 31 
St. Louis,—Population by the United States census in 1870 was 


s10,S64 “against 350,518 in 1880. Thecity and county were merged 
law in 1877 and city assumed the county bonds. A claim of the 
ed Louis Gaslight Company for gas furaished, amounting 1n all to 
about $882,000, with interest to Murch 31, 1852, was decided against 
the city in 1880 and paid. $548,000 renewal bon is, due 1900,are redeem- 
able in 1890: $913,000, due 1902-1905, are redeemable 1892-1895. Of 
the bonds as given above, $2,343,000, maturing in 1888, will be red: emed 
with proceeds of the $4, 415, O00vu bonds of 1837. In addition to the bonds 
as given in above table, there are the wae: $10,000 Hospital, ts, 
due in 1888; $44 ,000° Harbor, 6s, due 1888; $55,000 Carondelet 
indebtedness | 6s, due 1893 5, and $100,000 Fire De,t., 6s, due 1895. 
ed valuation of property and tax rate have been: 
Real Estate —Rate of tax per 6) | ,000.—~ 


and Personal New Bonded 
Years. Propert Limits. Limits. Debt. 
I hail aati $211,480,710 $5 00 $17 50 $22,105,000 
SES ine 207,526,000 5 17 a. 22,016, 000 
eerie 214,427,690 5 00 17 5 22's 942 "000 
1887 .. 215, 778,570 5 00 17 50 22, 105,000 


—(V. 44, p. 586; V. 45, p. 26.) 

St, Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498 
in 1887 the local estimate of population is 148, 0147. Assessed valua- 
tions of taxable property and tax rate have been: 


Personal Rate of Tax Total 
Real Estate. Eroperty. r $1,000. Debt. 
EE oe $31,000,000 $12,000,000 4 50 on eae ree 
1884...... Pre ree 47, ,000 263,565 16 00 3, mete - 
ttn anania 50,512,212 14,291,946 19 50 3,815 
a hie es 68, 539,570 15,584,481 17 50 4,521, O57 


Valuation of rea] estate is about one-half of true value. 
—iV. 44, p. 473.) 





DESCRIPTION. Date of | Size or} Amount a Principal—When 
Bonds. w outstanding. | Rate When | Where again, and by ue. 
a see notes on first page of tables. alue. * |Pay’ble om. 
gi. at. Paw, FR Hs i. cnc oes scve+-ccocecccoses 1881-85 | $1,000 a Various |\N. Y. Am. Exch’ge Nat. Bk.| 1907 to 1912 
TOMMB. cc cccacceccccccccoscccccccccccccccccescees 1870 to’85; 1,000 5 Various do do 1897 to 1915 
De ‘ican padgcnebidscbadiedbiveaercendudegubedhe 1868 to’81| 500&e 6 Various do do 1888 to 1904 
Sh: “ates ot uieideeeeaubiieletabivonsnaboointas 1864 to ’78! Various 7 Various do do 1887 to 1903 
do si ne edlh allies latins eek uadphaphbeneehiwelia 1860 to ’79| Various 8 Various do do 1893 to 1904 
ial hs uel die ad tec nke an- aan Sohmnele 1886 1,000 4lg ae do do 1916 
m. MEL coups. (acts Feb.,’81 & Jan., ’83).; 1882-4-5 |1,000&c¢ 4&5 /|Various do do 1912 to 1915 
| PO CE cnscageoddde stdevguewade arious. | 100 &e. 4,5 & 6/ Various City Treasury. Jan., 1888 to 1895 
Water Dl icubcnmisiubebabees cadesdessdaamets 1868-9 | 100 &c. 6 A. & O. do do Apl. 1, 1888-1898 
Tt (diiedieeteaisebeniemeragennsetaebeenses 1878 1,000 5 J. & J. do do July 1, 1904 
fan Francisco— ‘Bonds of 1858, coupon -- 1858 500 &c 6g. iJ. & J.\SanF.&N.Y,, Laidlaw &Co.| Jan. 1, 1888 
Central Pacific aioe’ coupon (gold) peut 1864 | 500 & 7g.\(J. & J. do do July 1, 1894 
Western Pacific Railroad do re 1865 | 500 && 7g. \M.& N. do do ay 1. 189 
BabGol DONAB. .....ccccccccccccccccccccoccccescces 1870 | 500 & 7g. \J. & D. do do June 1,1890 
DTD, .ccpunsnuanasecesdnesaceaassdeneste 1874 | 500 & 6g.\J & J. de do July 1, 1894 
Park improvement bonds................-...- 1872 to’75| 500 &e 6g. \J. & J. do do 1897 & 1904 
Hospital bonds. ... .... .... cccccccccccccccccces 1871 to’73)| 500 & 6 g. |M. & N. do do Nov. 1, 1891 
House of Cursection Ci. cee eadietindeesh 1874 500 &¢ Tg. \J. & J. do do July 1, 1894 
City Hall construction. .............--.....-.-.- 1875 to’76| 500 &€ 6 g. nee do do 189 
Montgomery Ave (special tax).... ............ 1873-74 soe oage a ae ee a oe 
Dupont St. (special) (Act March 4, 1876). .... 76 ene 7g. \J. & J.\San.F.& N.Y.,Laidlaw& Co. 1896 
savannah, Ga.—Comprowise bonds of 1879... 1879 100 &e 5 F. |N. Y., Eugene Kelly &Co.| Feb. 1, 1909 
Compromise bonds of 1883 ............---+-+.. 1883 | 100 &¢. 5 J. do do July s 1913 
Somerville, Mass.—City debt......-....-. ....---- ween Various. 4,5,51,6\V arious| Boston Nat. Security Bank; 1887 to 1896 
ER NN ES. NE ---+ | Large. 4, a Big! ‘Various do TE 1887 to 1906 
ld, yo ET MINE cccccocecceceeesss addi rge. arious) £87 to 
—s-. litical . Sed cebesebeesespaponeéeses cece yt 6 z 7 | Yastous Beaten, 1 First National B’k. ” Re oe oy 
200,000 are 6 per cents) ........ eves , . pl. 1,’94, to 
te st Toa eral fund city sais Sotgge 1875 to’86 — 4 to8 Vi » Aa N.Y 7 & Trad N Bk 1888 to i9t3 
, 0.—General fund city bonds, coup...... to’ osee ‘Various | N. Y., Imp. . N. BE. Oo 
Posting debt refun iin hana Pi cnckndaveakvehns 1874-77 aoue 6&8 |Various do do 1889-1892 
Toledo & Woodville road, coupon.... ..... 1870 eeu 73 |M.&N. do do May, 1900 
Water works ($3,000 only 68)......... ........ '73,"74&79|  ..- 6&8 /|Various| do do = to 1899 
Bridge bonds eg oy after 1893) ......... 1883-84 iii 5 A. & O. do do 1913 
Worcester, M.—City, ($521,500 c., $1, $i: 900 r.)|1861 to ’83) 500 &c 4,5 & 6 |Various|C.Treas.& Bost. Mchts.’ Bk. | Jan Mag to 1905 
Sewer debt (all registered) oe ck tg PEAS TORTS: 1870 to’86| 500 &e 4, 419, 5 | Various do do 1899 to 1905 
ED I a dicminns hed Gane natin® mid 1870 to’85) 500 &e 319, 4.5,6! Various do do Jan. 1, ’88 to1915 
Real Personal Tax per Total Assetsin Sink. Salem, Miass.—In adiditiou to the debt as above given there were 
Yea Estate. Property. l, . Debt. Funds, &c. | in Dee., 1886, $96,936 trast funds, payable on demand. The sinking 
1883. ... $90,143,400 $31,722,000 $1450 $9,941,188 $1, 681, — funds Feb., 1887, were $431,470, mostly ome ig of City of Salem 
1884.... 91,642,100 30,854,400 14 50 9,890,638 1,843,785 bonds. Population, 27.563 in 1880; 24,117 in 1870. Tax valuation, 
1885... 2;887,400 31,314,600 1450 9,568,188 1,438,328 | 1882, $25,528,242; tax rate, $15 50. In 1883 valuation, $25,614,115; 
1886.... 97.975,900 32,281,500 1400 9,685,817 1,701,985 | tax rate, $16. In 1884 valuation, $25,360,772; rate of tax, $17 50. In 
1887.... 99,754,040 34,021'720 1450 9,767,616 1,815,811 | 1885 real estate valuation, $12,831,300; personal, &c., $12,234,830; 
Richmond, Va.—In 1886-7 real estate valuation, $33,517,807; total, $25,066,130; tax rate, $1650. In 1886 valuation ‘of real estate, 


$13, 283, 500; personal, os 937,024; total, $26,220,523; tax rate, $15 50; 
tax rate in 1837, $16 00 


San raneinee. repute. 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Dupont Street bonds are special issues charge- 
able only on the assessment of property benefitted, and suits were in 
progress October, 1584, to determine their legal status. Sinking funds 
raised annually amount to over $238,000, the amount on hand June 30, 
1886, being $901,933. The assessments for four years and tax rate (per 
$100) are given below. Lhe following valuations are made by the city 
and county, the valuations by the State being different, but the tax rate 
below includes that for State purposes : 


Total 
Realty. beyory 6 Tax Rate. 
a $155,834,879 $66,598,521 $18 05 
tT tcidéadencanaes 151,894,9 50,267, '099 18 024 
CSE 158,723,269 62,272,534 16 971g 
DD agnesccéecse ee-- 164,495,888 59,013,672 15 75 
eS 171,416,426 56,192,922 15 95 





Savannah, Ga.— Default was made on interest Nov. 1, 1876, in conse- 
quence of yello w fever and non-collection of taxes. The compromise 
gave ~~ 5 per cent bonds for the face of old bonds; and for interest up 
to Feb. 1, 1879, 58 per cent of the face value in similar bonds. Assessed 
value of” real estate and tax rate each year have been as follows: 

in 1881, — 500,000, $25; 1882, $10,650,000, $30; 1883, $10,900,000, 
$30; inl 884, $12, 500 ,v00, $30 ; ‘in 1885, $13, 000,000, $21 25; in 1886, 

$13,400, 000, ‘$21 25; in 1887, $13,700, 000, $21 25. Population in 1870, 
28 ,235, against 30,709 in 1880. 


Somerville, Mass.—Total debt, Jan. 1887, $1,525, v4 , eal 
fund, $584, 052” Property valuation in Yeas, $23,162,200 8 
$23,812,900; in 1884, $24,331,100; in 1885, $25,907,700; 1386, 
$26,003,200. Tax 5, $15 40. Except $140,000 
58 in $1, 000 pices aud $399,000 4s, all bonds are in $2,000 to $30,000 
pieces. Population 24,933 in 1880; 14,685 in 1870. 


ae, = Mass.—Total funded debt, Jan., 1887, $1,451,000; 
assets, $149,734. The railroad debt falls due $20, 000 each year. 
Population in 1835, 38,000; 1870, 26,703. Tax vaiuation and rates 
lave been: 








Personal Tax rate 
Years. Real Estate. pee per $1,000. 
 cneubedesumes $23,795,920 $8,935,835 50 
ee eeece 25,084,42 9,198,258 12 50 
0 ese 25,676,800 9,260,459 12 50 
ee 26,201,150 8,792,666 400 
bideceamseneie 26,969,800 8,327,966 12 80 
er 27,638,760 y, 143, "442 12 80 


—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, Jan., 1887, was $3,188,484. Of tiis the deht 
payable by special assessments was $150,005 In aldition to bonds 
as given above, there are $29,000 6s, due 1891 and ’92, and 33,000 5s, 
due iu 1888, 1895 and 1905, and $590,000 4s., due in 1 1907. Taxable 
valuation of real estate, 1885, $21,733,240; rsonal, $3,157,060; 
total valuatior, $29, 930,300; tax tate, 328 per $1. 0. Valuation, i886, 
real estate, $22,179 770; person 8,620; total valuation, $30,- 
293,390; tax rate, $28. Population, 0. 137 in 1880; 31.584 in 1370, 


Worcester, Mass,—Tvotal funded debt, Jan. 1, 1887, $3,506,700. 
Cash assets Dec. 1, 1836, $1,296,883, including $360, 346 in sinking fund. 
Population, 68, 383 in 1885, 58,291 in 1880, 41,105 in 1870. Tax valu- 
ation in 1882, $45,504. 512; tax rate, $17 40 per $1,000 In 1883, 
$48,570,335; tax rate, $17 20. In 1884, $50,773,475; tax rate, $L6 60. 
In 1885, $52, 714,910; tax rate, $18. In 1886, $51, "566, '389; tax rate, $18. 
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INTEREST OR DIVIDENDS. Bonds—Pring- 
—— ar*| Page | pe Amount. late per] When [Whore Puyabie, aad vy] House bas 
For lanation of column headings, &c., see notes} 0 0 ar pettae ate per en ere Payable, and by 3—Laat 
_ on first page of =” Road.'Bonds| Value. |OUtStanding| “Gent. | payable Whom. Dividend, 
la. N. O. Texas & Pacific June.—1st debentures ...| 233 | 1882 £100 | $7,12%,000 6 A. & O. London. April 1, 190 
| debentures .. ... ane C2) Ee eg oa .--. | 1884 | £100 2,232,000 6 J. & D. o June 1, 1907" 
Ala. Gt. South’n.—1st mortgage...............--.- ec} 290 | 1878 | $1,000 1,714,000 6 g. |J. & J.\N.Y.,Farmers’L. &T.Co!} Jan. 1, 1908 
Debentures, gold ....... RETIRES SRAM SS ..-- | 1886] 2100 34,000 6g. |F. & A. London. Aug. 15, 1908 
Albany ¢ Susquehanna—Stock ............---------- 209 | .... $100 | 3,500,000 343 |J. & J.|\N. Y.,B’k of Commerce.) July 1, 1887 
a CR, 3 + TEE A Re 142 | 1863 1,000 998,000 7 J. & J.|N.Y.,Del. & Hud.Can.Co| July, 1888 
Alban City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 | — 6 M. & N. do do 1895-97 
Consol. mort. (guar. D. & H. endorsed on bonds)..; 142 | 1876 1,000 8,438,0 6g. &7\A. & O. do do April 1. 1906 
Allegheny Valiey—Stock................- Nitsaiecamedates 259 | .... 50 | 2,166,500 cose _— a a eggs... 
General mortgage (Riv. Div.).............--.- ---. 132 | 1866 1,000 , ’ 7°30 | J. & J.|N. Y., Winslow, L. &Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 |100,000; 2,350,000 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly, 
lst mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 | 1,000; 10,000,000 7 A. & O.|Philadelphia or London; April 1, 19190 
Funding income bonds, with tratlic guarantee....) 259 | 1874 | 100 &c.| 9,723,!00 7 A. & QO.) Pittsburg, Co.’s Office. | Oct. 1. 1894 
Amador haere i aa gph RGIS 27 | 1877 1,000 75,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1907 
Ashevilie d Spartanburg—l1st mortgage, gold...... c 71 | 1885 | 1,000 500.000 6 g. |A. & O.|N. Y. Company’s Office.|April 1, 1925 
Atchison Col. @ Pacific—1st mort., guar............ 254 | 1879 | 1,000 | 4,070,000 6 .—F. |N.Y., Un. Pac.RR.Oftice} May 1, 1905 
Atchison Jewell Oo. & West.—ist M., guar. C.B.U. P. 34 11879! 1,000 542,000 6 .—F. |N.Y.,Un.Pac. RR office. ay 1, 1905 
Aichisun Topeka & Santa Fe—Stock ................-- 2,526 | .... 100 | 75,000,000 1% .—F. | Boston, N. Y. & Chic. |Nov. 15, 1387 
1st mortgage, gold, ($15.000 p. m.).... .... ......| 470 | 1869 | 500 &.| 7,041,( 7 g- |J. & J.|/Boston, North Nat. Bk.| July 1, 1899 
Land t mort , gold, ($7,500 p. m.).. .....;  .... | 1870 | 500 &e.| 2,426,500 72. \|A. & O. do do ct. 1,1 
Consol bonds, gold, ($7,500 p. m.)................. .-- | 1873 | 500 &e. 108,500 7g. (A. & O. do do April 1, 1903 
Coliat. trus; bonds (drawn at 101)..... ........... .... | 1880 | 1,000 1,007,000 5 A. & O.| Boston, Boston Nat.B’k.| April 1, 1909 
8. F. bonds, plain (redeemable at 101)... ........ --.. | 1880; 1,000; 3,519,000 5 M. & 8S. do do Sept. 1, 1920 
Collat. trust sink. fundjbonds (drawn at 100)..c&r| .... | 1880; 1,000 4,687,000 4\g |A. & O.| Bost. Safe Dep. Tr.Co.| Oct. 1. 1920 
Collat. trust sink. fund bds. (drawn at 105)... ...) .... | 1881 1,0 12,142,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1, 1911 
eg em trust bonds., gold MA p. ee).. pS * Seine oid 100 &e a 8 5 g. 4 4 - do do Feb. 1, 1937 
ort. bonds on Chic. propert 10,000,000)...... odan 3 ides —— ; * ieee = . 2 Once mth 
Wichita & Southwest. 1st Meold 27 | 1872; 1,000 412,000 7 g.\J. & J.|Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. 1st M., gold 66 | 1875 | 1,000 854,000 7 2.\J. & J.;| Boston, Everett N. Bk.| July 1, 1905 
do do income bds. } Guar.rental. sace 1 vies 200,000 7 g.|M. & 8. do do Mar. 1, 1906 
Pueblo & Ark. Valley, 1st M.,gold || 282) 1875} 1,000 1,633,000 7 2.\J. & J.|Bost.,N. Bk. of N. Am’a} July 1, 1905 
Pueb. & A. V., lst (& 2d on148 m. {| 282) 1878; 1,000 1,942,000 7a.\3. & J. do do July 1, 19035 














Alabama N. 0. Texas & Pacific Junction (Limited).—(See 
Map Oinn. N.O.é T. P.j)—This isan English Co. controlling the Vicksburg 
& Meridian, 142 miles; marr | Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
arom | Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
RR. In Sept., 1387, the omnes of a raceiver for this company 
Was proposed by the stcckholdersin London. The preferred or “A” shares 
are 21,500,000, having a preference for 6 per cent dividends and cumu- 
lative, and the deferred or “B” shares £2,500,0V0; par value of all 
shares 210 each. The first debentures are redeemable any time at 115, 
on six ,months’ notice. The company holds the following securities, viz.: 

. N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian, 
5,000 lst mortange. $105,000 2d mortgage, $416,500 3d mortgage, 
1,464,300 preferred stock and $363,000 common stock; of Vicksb. 
vep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 

000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,- 
000 stock; N. O. Spanish Fort & L. RR. $300,000 Ist mort. and $200,000 
Sp oe. Report for 1886 in CHRONICLE, V. 45,p. 52. (V. 45, p. 52, 


Alabama Great Southern.—(See Map Cinn. N. 0. é T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to aaneees. 5 miles total operated, 295 miles. The Alabama & 

ooga RR. made default Jan. 1, 1871, and road was sold under fore- 

closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
by an ~~ ees company of the same title. The lands were 

conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. 117.) Tie debeutures are made exchangeable for any mort- 
gage bonds that may be created subsequent to the debentures. Capital 
k—common, $7,830,000, and preferred 6 per cent, $3,330,350. 
Gross earnings in 1885, $1,076,18%; net, $128,140. Gross in 1886, 
$1,215,195; net, $276,798. (V. 42, p. 727). 


Albany & Susquehanna,.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles ; yg: Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The consol. mort. is for $10,- 
000,000, of which $3. . are 7 per cents, currency; the principal of 
the 6s. is also payable in “lawful money,” but theinterestin gold. Gross 

£8 in 1835-86, $2,841,409; net, $1,202,770; surplus to lessee after 
all payments, $259,760. (V.43, p. 580; V. 45, p. 180, 614.) 


Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. Of the income bonds the Pennsylvania 
RR., Northern Central and Philadelphia & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $5,232,710. In i886 the charges for mortgage interest and 
Car trust payments were $1,115,604, income bonds nil; deficit in net 
earnings, $432,384. In May, L884, receivers were appointed at the 
instance of the Penn. and other railroads as plaintiffs. 

From January 1 to Sept. 30 in 1887 (9 months) gross eiwninzs were 
$1,483,551, against $1,321,710 in 1886; net, $551,657, against $476.217. 
In 1885 gross earnings were $1,780,133; net, $571,134. In 1886, 
gross, $1,812,729; net, $681,230; interest, $1,115,604; deticit, $432,381. 
—(V. 43, p. 546; V. 44, p. 21, 612.) 


Amador Branch,.—Galt, Cal., to lone, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacitic; rental $3,500 per month. Stock, $675,- 
- Earnings in 1885, $31,243 gross and $12,705 net. [a 1885 gross 
éarnings $39,443; net, $13,124. Leland Stanford, Pres’t, San Francisco. 


Asheville & Spartanburg—(See Mup Richmond & Danville).— 
From Spartanburg, 8. C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; sold in foreclosure April. 1881, and reor- 
ganized. Stock $1,050,000. In 1883 the mortgage for $500,000 was, 
made to buiid the 18 miles to Asheville; in 1885 a new mortgage for 
$500,000 was authorized. Controlled by Richmond & Danville. Gross 
earnings in 1884-5, $28,572; deficit, $4,611. Gross earnings in 1885-6, 
$29,5e3; deticit, $5,527. 


Atchison Colorado & Pacific.—Waterville, Kan., to Washington 
Kan., 20 miies; Greenleaf, Kan., to Logan. Kan., 155 miles; Logan to 
Lenora, Kan.. 25 miles; Downs, Kwu., to Ball City, Kan., 24 miles: Yuma, 
Kan., to Warwick. 31 miles; total. 254 miles. The road forms an exten- 
sion of the Union Pacitic Central Branch, by which the bonds are guaran- 
teed and the road is controlled, and the whole system is virtually owned 
by Union Pacitic, but operated by Mo. Pac. Stock, $1,522,400, of which 

. P. and C. P. own $920,300. Rental is $254,370 per annum. 


Atchison Jewell Co. & West,—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,800, of which Union Pacitic owns $105,000. Ren- 
tal is $34,000 per annum. 











Atchison Topeka & Santa Fe.—(See Maps.)—LINE OF Roap.— 
A complete detailed statem*nt of the lines of roai operated on Deg, 
31, 1836, was givenin the CHRONICLE, V. 41, p. 536. ae totals of the 
diff rent systems are as follows: Atchison, 1,815.50 miles; Southern 
Kausas, 630°30 miles—total, both systems, 2,526 miles; Chicago Kan. 
sas & Western, 401°23 miles; Sonora, 350°19 miles ; roads owned jo ntl 
with other companies (one-half of 192°08 miles), 96°04 miles; total, 
3,373°26 miles. The results on all these systems (except the phlcage 
Kansas & Western, under construction in 1885) are included in the 
Atchison Topeka & Santa Fe report. In aidition to ths above, the 
Atchison Company owns exclusively the Gulf Colorado & Santa Fe RR, 
847°30 miles, ant is part owner of the California Southern RR., 210°61 
miles, and the Atlantic & Pacific RR., 917°75 miles. The op-rations of 
these thrwe roads are, however, kept entirely distinct fr»m those of the 
other systems and arw not given in the Atchison’s reports. The roads 
may be suinmarized as follows: Ov erated directly (Atch'son To seka & 
Santa Fe and Southern Kansas), 2,526 miles; oper ited indirectly, 847 
miles; owned and partly owned, but operated by separ tte com panies, 
1,975°66 miles’ grand total, 5,319 miles. (Since Jan. 1, 1887, over 800 
miles of new road have beencompleted.) The California Souther gives 
a through route to the Pacific coast at San Diego, via the Atlantic & 
Pacific RR. The Gulf Col. & Santa Fe road was bouchtin Aoril. 1886, 


ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR.. incorporated 
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1372. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &S. F., and the 
roads also leased to that Co., and interest on the bonds usually = a8 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for traffic over the Soutnern 
Pacific to San Francisco. In 1886 the Atlantic & P ecitic 1st mortgage 
bondi»terest was reduced to 4 per cent and the bonds guaranteed one- 
half each, ssverally but not jointly, by the Atchiso1 and San Francisco 
companies. See Atl. & Pac. and St. L. & San Fran. in this SUPPLEMENT. 

In April, 188, the G. C. & 8S. F. was purchased by the Atchison Com 
pany by the exchange of G. C. & S. F. stoc for Atchison stock, $3,000,- 
v00 in all. See official circular, V, 42, p. 630. 

Tue fiscal year ends December 31. 


STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. In August, 1837, there was offered to stockholders 
$10,009,000 new stock at par, raising the whole stock to $75,000,009 
as above when allissued. Dividends have been—in 1879, 3 per cent; 
in 1880, 819; in 1881, 6 cash and 50 stock; in 1882 and thereafter 6 per 
cent regularly paid. The range in prices of stock in Boston was— 
in 1881, 921544; in 1882. 787g@9518; in 1883, 73 086%; in 1384, 
5919280; in 1885, 6344@89'9; in 1886, 79732100; in 1887, to Nov. 
18, inel., 901g 21197%.. ; , 

Such bonds as are hold in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. Tne land grant bonds receive the 
proceeds of land sales in paymentof interest and principal. _ 

The sinking fund 5 per Gent bonds due Sept. 1, 1920, are plain bonds 
(not mortgage) and partiy sec ired by deposit of $630,090 plain bonds 
of Kansas City Topeka & Western RR. sinking fund is 1 per cent per 
annum, with which bonds are drawa at 101. 

The 4149 per cents due October, 1920, have $ £,650,009_ of the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and $500,000 of the 
Rie Gr. & El Paso roads as security, the sink. fd. being 149 p. ct. per an- 
num, rising to 34g by 1910, with which bonds are b »ught or dvaw a at par; 
registered bonds for $5,000 issued for coupon bonds, and are not re- 
dee nable till after coupons. 

The 6 per cent bonds due Dee. 1, 1911, have as security 1st or 2d mort. 
bonds of a number of the proprietary or controlled railroads, at not 
over $25,000 per mile. deposited in trust as collateral; they are re- 
deemed at 105 by the sinking fund, whichis 1 per cent per annum till 
1891 and 2 per cent thereafter. 

The 5 per cent bonds, dus April 1, 1909, are secured by 
& So. Pac. 1st mort. 7s. 

Tie collateral trust bonis of 1887 are direct bonis of the Atcnison, 
company, against which are deposited in trust the bonds of branch lines 
constructed in California and Colorado, not exceedinz $25,000 per 
mil». Boston Safe Deposit & Trust Compauy is trustee. Sea circular 
in V. 44, p. 245. 

Tas binds of $10,000,000 on Chicago property are secured on ter- 
minals, &c., in that city. 

Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaran- 
teed; those bonds are at $20,000 per mile, of which $5,00.) per mile are 
owned by the A. T. & S. F. Co. 

Tie Californis Southern 1st mortg bonds are guarantee 1 (by en lorse- 
ment on the bonds) as per the agreemens of reorganization for that 
company mvde in 885. The first coupon on the income bonds was 





Mex. 


paid September, 1887. Sinking fund of $25,700 per year retires the 
firat mortgage bon ts at 112. 
The Wichita & Western, Wichita to Collison, Kan , 100 niles, is owns! 
jointly with the St. Louis & San Fran., but bonds are not guaranteed. 
The Leavy. Top. & So RR. bonds at 4 per cent are guaranteed one-ha! 
by the A. T. &S. Fe, and one-half by the Union Pacific. 
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DESCRIPTION. z Bonds—Princi-- 
l tion of oe headings, &c., see note® me — wae Amount Rate a a Paes db yon oy 
r explana , &C., er en ere Payable, an ‘| Stocks—Las 
ne on first page of tables. Road.| Bonds} Value. | OUtstanding Cent. Pay’ble Whom. , Dividend. : 
dus. Emporia & B,lat mort...) 64 | 1879 | $1,000; $532, 
Kan. City Emporia & 8.,1st mort.... ’ 000 7 g. |J. & J.|Boston, North Nat. Bk.| July 1, 1909 
Cow. Sum.& Ft. Smith, 1st mort ..... | G’rantee | 92 | 1879 | 1,000 798, 7 A. & O. do do Oct, 1, 108 
Marion & McPherson, 1st mort...... rental. } 93 | 1879 | 1,000 713,000 7g. |A. & O. do do Oct. 1, 1909 
Florence E! Dor. & W., 1st M., gold.. } 26 | 1877; 1,000 775,000 7 g. |A. & O.|Boston. Nat. B.N.Amer.| Aug. 1, 1907 
Wichita & Western—l1st mortgage coup........... 45 | 1884); 1,000 761,000 6 J. & J. do do Jan. 1, 1914 
Leav.Top.&S.W.—I1stm.,49guar.byAt.clobyUn.P4j 46/1882) 1,000 1,38V0.000 4g. J. & J.\Boston, Am.L’n& Tr.Co.| Jury 1, 1912 
N. Mexico & So. Pac.—I1st M., gold, guar. rental..; 372 | 1877 | 1,000 4,425,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| April1, 1909 
Sonora, lst mort., gold, interest guaranteed ..... 262 | 1880 1,000 050,000 7g. \J. & J.|Boston, Nat.Revere Bk.|; Jan. 1, 1910: 
Cal. So., gold, guar.by A.T.&8.F. (drawn at 112).|; 210) 1886; 1,000/ 2,106,000 6 J. & J.|/Boston and New York.| Jan 1, 1926 
Ts cnn: ncintsitthdes scehnaeendtedes tohai .--. | 1886; 1,000 3,575,000 6 SS) Reiger Sees: March 1, 1926 
Chic. Kan. & West., 1st, gold, guar. by AAT. ds 8.F.| 450 | 1886 | 100 &e.| 12,290,000 5 g. |J. & D.| Boston, Office of Co. | June 1, 1926 
do inc. bds,, non-cum. ($7, p. m.).c*} 450 | 1886 | 100 &c 6,100, 6 May 1 do do Junel, 1926 
Chic. Santa Fe & Cal., lst mort., gould, guar .c’&r| .... | 1487 |1,000&c) 15,000,000 5 g.\J & J.|N. Y., Hanover Nat. Bk.| Jan. 1, 1937 
Southern Kansas—K.C. Law. & So., lst mortgage; 185 | 1879 | 500 &ec.} 2,940,000 6 A. & O.|Boston, Nat. Union Bk.| Apr. 1, 1909 
So. Kansas & West.—1st mort., (drawn at 110).| 139 | 1880) 1,000 1,649,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ............. 18 | 1880; 1,000 212,000 7 M. & S. do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg. ..... .... 42; 1881); 1.000 500,000 6 A. & O. do do April 1, 1909 
8. Kan.(Gulf fafa Game Lev ny Hy J A. T.&8.F.| 350 | 1886 | 100 &e.| 3,920,000 5 g. iM. & §8. do do Sept. 1, 1926 
Income bonds (not cumulative) $1,000 per mile)} .... | 1886 | 100 &e. (2) 6 nits do do 1926 
Southern Kansas in Texas, lst mort., gold, guar..| .... | 1886 | 100 &e. (?) 5 g. iM. & 8S. do do Sept. 1, 1926 
Atlanta & Chariolte.—Stock (guar. 5 p. ct. by rental)| 269 | .... 100 1,700,000 2% |M. & 8.|N.Y. Central Trust Co.| Sept. 7, 1887 
tt Midd cues aohéskesssecnannieonsesent 6519] 1877 | 1,000 500,000 7 A. & O. do do April 1, 1897 
Mortgage bonds..............- ‘alia siiikilaak lite tieliliaia ts 26549; 1877 | 1,000 4,250,000 7 J. & J. do do Jan. 1, 1907 
Income bonds, registered (not cumulative)....... .--- | 1880 500 750,000 6 A. & O. do do April 1, 1900 
Atlania @ West Poini—Stock......................... fg ae 100 1,232,200 3 J. & J.|Atlanta, Ga., at Treas’y.| July 15, 1887 
ar ae aks eheucdwele sone 4 See waa 1,232,200 6 J. & J. do do 1891 
Atiantic € Northwest.—1st M., g., guar......- ‘ear, 325), .... |\£100&¢; 6,620,000 5 g. |J. & J.|/Lond.,Baring Rros.&Co.| Jan. 1, 1937 
Atlantic @ Pac. —A.& P. guar. trust bonds, gold ...... 927 | 1887 1,000 | 17,610,000 4g. iJ. & J./N. Y., Mercau’ Trust Cuv.| Jan. 1, 1937 
Income bds., non-cum’tive, W. D. ($18,750 p. m.).| 640! 1880 | 50 &c.; T2,000,000 6 A. & O. Boston. Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Divisions; .... | 1871 | 500 &e.; 1,189,905 6 M. & N. New York, Nov. 1, 1891 
lst land grant bonds on Central Div. cumulative! 112 | 1871 | 500 &ce. 726,629 6 At Mat. do Nov., 1901 
Income bonds, Cent. Div., non-cum. ($18,750 p.m.); 112 | 1882 1,000 2,100,000 6 J. & D. Boston. June 1, 1922 


The Chicago Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & S. Fe, and the firsts mortgage bonds, at $14,000 per mile, are 
guaranteed by the latter company, and these, with the income bonds at 
$7,000 per mile, were issued as per the circulars in V. 43, p. 59, V. ’ 

_ 245. The roads covered by these bonds are about 900 miles of branch 

es in Kansas constructed in 1886 and 1887. 

The Chicago Santa Fe & California Railroad is uhe company in Tilinois 
and [owa forming the connecting line from Kansas City to Chicago, 
about 450 miles—Kansas City to Fert Madison, fa., on Miss. River, 


| (V. 43, p. 102, 125, 152, 162, 244, 274, 333, 431, 451. 546, 571, 578, 
633, 671, 718, 73%, 773; V. 44, p. 21, 59, 60, 148, 245, 352, 400, 466, 
aaa aa 583,535, 586, 627; V. 45, p. 52, 142, 180, 271, 340, 400, 472, 

,» 612.) 


Atlanta & Charlotte Air Line.-—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corporation was formed 
Feb. 27,1877. On March 26, 1881, tne road was leased to the Rich- 
about 200 miles, then to Pekin, UL, about 160 miles, and then over Chi- | mond & Danville at a rental of $462,000 per year, equal to the interest 
cago & St. Louis (purchased) 90 miles, Its bonds, ($35,000 per mile) are | on debt and 5 per cent on stock; if gross earnings of A. & C. A. L. 
guaranteed by the Atchison, and are a first lien on all but 9v miles, on | exceed $1,500,000, dividends to be 6 per cent; and if they exceed 
which there is a prior mortg. of $1,500,000, for which bonds of this i-sue | $2,500,000, 7 per cent. 


are held toretire them at maturity. Trustee of mo: tgage is Boston Safe 
Deposit & ‘Trust + 0. of Boston. See V. 44, p. 148. Atlanta & West Point.—Owns from East Point, Ga., to West 
he Southern Kansas Gulf Division and the Southern Kansas in| Point, Ga., 80 miles; leased, 614g miles; total operated, 864% miles. [n 
April, 1881, a controlling interest in the stock was purchased for the 


Texas first mortgage bonds were issued as per circulars in V. 42, 
462, V. 43, p. 431. The bonde are guaranteed, principal and | Central Georgia, and a stock dividend of 100 per cent was afterward 





interest by the Atchison Topeka & Santa Fe. The Gulf Divisiou bonds 
cover the road from Arkansas City south through Indian Territory 
towards Denison, and also the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kansas Ruilroad in Texas was organized to build that part 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 
anteea by Atchison. The income bonds issued by the So. Kansas 
ulf Division are at the rate of $4,000 per mile and not issued till these 
two divisions are completed. 

LAND GRANT.—The lands are practically sold out. Lard sales in 1886, 
347,322 acres for $%48,839, being an average of $2 44 per acre; assets 
Dec. 31, 1886, $1,343,817 contracts and interest on contracts, and 1,391 
acres yet unsold. 

OPERATIONS, FINANCES, &C.—The connection with the Atlantic & 
Pacitic took effect for business in October, 1883, and the through 
line to San Francisco by use of the Southern Pacific lines Oct. 1. 1884. 
In Noy., 1885, the Cal. Southern was completed, giving a through route 
to the Pacitic coast by the Atlantic & Pacitie road. 

From Jan. 1 to sept. 30 in 1887 (9 mos.). gross earnings were $13,634,- 
174, against $11,052,675 in 1886: net, $6,2 2,374, against $5,105,: 8y. 

The report tor 1386 was in the CHRONICLE, V. 44, pp. 553 and 586. 

Earnings and operations and income avcount were as follows, these 
statistics embracing the Atchison Topeka & Santa Fe and Svuthern 
Kansas systems combined, but nothing of the Sonora, Atlantic & Pacitie, 
or roads owned jointly, although the interest on Sonora bonds is 
deducted here: 

OPERATIONS AND es. RESULTS. 
284. 


1885. 1886. 
mee Gmparantea .. ..ccccccccccese . 2,374 2,397 2,026 
Operations— 


Passengers carried one mile....135,412,096 149,999,427 176.810,489 
> ¢ 








Rate per passenger per mile....  2°648 cts. ‘593 cts. 2°277 ets. 
Freight (tous) carried one mile.634,711,316 607,753,550 687,399,093 
Rate per ton per mile........... 1°882 cts. 1°789 cts. 1°615 cts. 
Earnings— $ $ 
DT ibvnegkead sneueginews 3,583,018 3,889,411 4,026,004 
iin died: aiminadnties 11,946,453 10,873,621 11,100,967 
Ree MOOR, BO. ccc. cocccceccus 762,412 808,363 857.335 
Total gross earnings ...... 16,291,883 15,571,395 15,481,307 


eeeratn g expenses— 
tenance of way, &C........ 2,861,236 2,280,291 








2,186,767 
Maintenance of equipment.... 1,461,896 1,409,732 1,395,719 
iransportation expenses........ ,560,610 3,777,357 4,128,349 
Miscellaneous .................-- 670,856 388,393 410,129 
TENS ANSI SREP 421,378 459,194 492,956 
Total operating expenses 8,975,976 8,314,967 8.013.911 
|S lili ia I a ae ae 7,315,907 7,256,428 7,370,396 
. Ct. of op. expenses to earns.. 55°09 53°40 53°39 

; INCOME ACCOUNT. 

Receipts— 884. 1885. 1886. 
i $7,315,907 $7,256,428 $7,370,396 
Rentals, dividends, &¢.... ...... 238,488 23,012 23.785 
Other receipte*............. ....- 142,014 14,743 62 +,859 

m land grant trusts..... .... 183,281 180,188 170,63 5 
eer ee 37,674,690 $7,6:4,371 $8,198,073 

Disbursements— 
 S) ‘.... $37,093 $25,500 $20.40” 
Int.on Ar. {'..& 8. F.and So. K. bds 1,812,544 1,980,664 2,004.679 
Interest paid as rental.... ...... 866,655 854,930 829,499 
Interest on land bonds.... ...... 188,281 180,188 170,633 
Interest on Sonora bonds.... ... —s -eceueee 283,500 283,500 

t.on Leav. To &So0.W. bonds. =... te wee eee 27. 00 
Dividends. celihcinaaateeingnnubensdé 3,414,736 3,414,786 3,738 478 
Rate of dividend................ (6 (6) (6) 
Binking funds..........-...----.. 269,716 299,525 311,340 
Paid to other roads.............. 241,677 46,093 73,227 
a laa Sa i Aa ich 25,000 Be 1x’ 3 

Total disbursements. ........ $6,830,707 $7,110,186 $7.159,356 
 < eas $843,983 $504,185 $739,317 


* Includes net land receipts Southern Kansas Railway Co., sundry 
profits, and balance of general interest account. 





declared in debenture certificates. Gross earn’s in 1886-87.$394,649: net, 
$160,586; surplus over dividends and interest, $12,721; in 1885-86, 
gross, $397,259; net, $138,001. (V. 45, p. 142.) 


Atlantic & Northwest.—Line in progress across the State of 
Maine as connection of the Canadian Pacific. Bonds negotiated in 
Loudon May, 1887. The Dominion Government vrants a subsidy 
for 20 years at $186.090, and Canadian Pacific guarantees the balance 
of the interest, £28,013 per year. (V. 44, p. 652.) 


Atlantic & Pacific,—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At Top. & Santa Fe, to Big Colorado River, 560 miles, with 
Gallup Junction branch, 4 miles. At Big Colorady River it meets the 
line to Mojave, Cal. (242 miles), ieased by this Co. in 18814 from the 
Southern Pacific of Cal. The Cal. Southern gives a through route to 
San Diego on the Pacific coast. It leases also A. & P. Junction to 
Aibuqueique N. M., 13 miles; total opera'ed, 819 m. Also the Central 
Division is finished from Seneca, Mo., to Sapulpa in the Indian Ter- 
oe, 112 mules, and operated by the St. Louis & San Francisco Rail- 
way Co. 

By the “ tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 
8. F. and the St. Louis & 8S. F. guaranteed 25 per cent of the gross earn- 
ings over their lines to pay coupons, and large advances were made to 
the A. & P. by both those companies. In Oct, 1886, the plan was made 
to exchang- the A. & P. first mort. bonds for the new 50-year 4 per cent 
bends due in 1937, guaranteed severally (but not jointiv) by the two 
companies, each company guaranteeing one-half of each bond. (See 
V. 43, p. 571, 559, 607.) Stock authorized is $100,000,000, and 
issued $64,% 10,300 (par $100), of which $51,302,600 is ewned by the At. 
T. & S. F. and the St. Louis & 8. F. companies equally, and deposited 
in trust tor thirty years. The stock is classed thus: Western Div., com. 
atock, $44,750,000; Cent. and Mo. divs., com stock, $%,665,300; pref., 
$11,395,090. The old pref. stock has no preference over the A. & P. 
Western Division stock. An estimate of the income bond status and 
prospects was in V. 45, p 340. 

The Southern Pacific sold the 242 milesof road from Mojave to The 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortgage bonds, issued on said 242 miles, 
to amount of $3,059.250 and $1,211,850 in cash. Until clear title 
to this piece of rovd is given, the A. & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotiation gave 
aright by contract to run through trains to San Francisco over the 
Southern and Central Pacific lines on payment of rentai either on a 
mileage basis or at 3 per cent per annum on $40,000 per mile. See V. 39, 
p. 208; V. 40, p. 50. 

The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. On 
the West. Div. upards of 14,000,000 acr-sin New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been appiied to pay- 
ment of interest on A. & P. bonds or the lands have been p edved and 
conveyed in trust to the Atchison and San Francisco companies, and 
nearly 6,000.000 acres have been so disposed of. For sta'e nent as to 
land sales. &e.,up to Jan. 1, 1887, see CHRONICLE, V. 44. p. 751. A 
map of the land grant was published in the CHR »NICLE, V. 36, p. 468. 

Gross earnings 11 1886 were $1,624,649; deficis under operating ex- 
penses, $4!,3 4; received from A. T. & 8. F. RR. Co. and St. L. & 8. FP. 
R’y Co., to be repaid, $295,000. 

No annual report since 1884 has been published. . (V. 43, p. 48. 216, 
458, 508, 571, 607; V. 44, p. 21, 22, 148, 544, 751; V. 45, p. 340, 
3638, 612.) 


Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds for $541, 
C00 to city of Portland are provided tor by accumulations of sinking 
fund. The Grand Trunk RR. owns the 2d and 3d mortgage bonds, 


$2,213,000. The stock of $5,484,000 is mostly 2, with dividends pay- 
Gross earnings in 1885-86, $1,002,884; net, $255,814. 


able in London. 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 










































































































































































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of column headings, &c., see notes “— i — Amount |Rate per| When |Where Payable, and by yo wen Due. 
’ ” ’ — 
” on first page of tables. Road.| Bonds| Value. |OUtstanding ae Payable} Whee Dividend. 
Atlantic @ St. Lawrence.—Stock.......... senndnonneien oe $100 | $5,484,06 3 |M.& 8S.) London and Portland. 1887, 
ia d Savannah—Stock.........--.------------ 53 | ..-- 100 | 1,032,2 34g (J. & D. Savannah. Pope ieee 
Eagle Vatley—Gen’! mort.,(s. f. $4,000 per yr.) 80 | 1880; 1,000 380,0 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 
Baltimore @ Ohio—Btock. ........ccccccccsccccccccess y, 9 eee 100 | 14,792,56¢ 4 M. & N. Baltimore, Office. May 1, 1887 
Preferred stock. ... .....-----22-ec-ceccccccceccces soos | eves 100 | 5,000,00 3 J. & J. 0 0 July, 1887 
Loan due in 1880, extended...........-. --..----- coos | cece ones 578,000 4 j\J. & J. do do will. 
Loan, 1853, extended in 1885............-...--+.- ---- | 1853 vee 1,710,000 4 A. & O. do do Oct. 1, 1936 
do 1870,sterling, 2800,000, sink. fund ....... ---- | 1870 eves 1,709,275 6 g. |M. & 8.|Lond’n,BaringBros &Co| Mar. 1, 1895 
Baltimore loan, 1855-90, sink. fund .............. —e yl ee 2,575,000 6 J. & J. Baltimore, Office. 
Sterling mortgage, sinking fund..................- 411 /|1872| £100); 6,937,109 6 g. |M. & 8.|London,J.8.Morgan&Co| Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874, 2200) 8,141,771 6 g. |M. & N.|London,i.8.Morgan&Co| May, 1910 
Purchase of Connellsv. RR (payable$40,000y’ly)| .... | 1875 apr 520,000 6 J. & J. Baltimore, Oftice. 1288-1900 
Loan, ster.,(s.f.27,500)(B.O. & Ch.bds collat’l)..... 263 | 1877 2200 7,744,000 5 g. |J. & D.|Lond.,Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....; 104 | 1879 | 1,000 3,000,000 6 A. & O.| Balt. &N.Y.,D.M &Co.| April 1, 1919 
Bonds to State of Maryland.... .............------ ---- | 1878 sees 366.000 6 J. & J.| Baltimore, Office. July 1 1888 
Equipment loan ($2,500,000) gold ........... .. c.| .... | 1887; 1,000 2,C00,000| 410g. |J. & J.| Balt., Mere. Trust Co. [10 p. ¢. yearly 
sterling mortgage on Philadeiphia Branch....... ..-. | 1883 200 | 11,616,000 | 419 g. |A. & O.|London, Brown,8. &Co.| April 1, 1933 
nds, gold (Pitts. & Connelisville b’ds collat’l).| 150 | 1885 | 1,000 | 10,000,000 5 g. |F. & A.| New York Agency. Feb. 1, 1925 
Mort. on Schuylkill R. East Side RR., gold (guar.);} .... | 1886 1,000 4,500,000 5 g. |J. & D.| Philadelphia, Agency. | Dec. 1, 1925 
Consolidated mortgage (for $28,001,000) ........ ---- | 1887 osee fd) 5 a ae ee eee Rite Pontes, 
Baltimore & Potomac—\st M (tunnel) poe, 8.f.1p.c. 149; 1871 1,000 ,900,006 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871 | 1,000 3,000,000 6g. |A. & O. Baltimore. April 1, 1911 
2d mortgage. income, road and tunnel, reg....... 92 | 1875 | 1,000 2,000,000 6 J. & J. do Jan. 1, 1915 
Beech Creek —\st mortgage, gold.......... ss ehessede 129 | 1886 1,000 5,000,000 4g. |J. & J.|N. Y., Gr’d Cent. Depot.| July 1, 1936 
SPE DUD .cowsce cote -cubcepeteperesensegeese cons | Bowe sece ),0¢ 5 Pare ee 37,500 p.ann, 
Bellevilic @ El Dorado—1s8 t(int. guar. 8t.L.A.&T.H.)} 52 | 1880 pene 220,006 od J. & J.\N. Y.8t.L.A.&T.H.RR.| July, 1, 1910 
ED. ....cscccauepegoeseiaesecoorreseesoosesé 52 | 1880 — 330,006 6 F. & A. 0 0 Aug. 1, 1920 
Bellevilie & South. Ili.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 1,041,000 8 A. & O.|N.Y.St. L.A. &T.H.RR.| Oct. 1, 1896 
Bells Gap.—Stock.........-..--- eeeee coecccescee escee] 25] .... eves 550,¢ 5 osee gp 800esessee Jan. 1, 1887 
lst mortgage ..........02 «- dedonacsebeseeeros Scecell  «n0e: ee ieee 250,000 7 J. & J |Phil.,Cassatt.Town.&Co; July 1, 1938 
Extension lst mortgage. .......... snebetubsenesoonn seco | Eee sede 100,0 6 F. & A ny) Aug. 1, 1059 
Consol. mort. (for $550,000) .............--..-----. ---- | 1833 ones 189,00 6 as we . adentnonde April 1, 1119 
widere Del.—1st mort. due 1877, extended, cuar. 64 | 1877 | 1.000 1 ),000 6 J. & D.' Philadelphia, Pa. RR. 1902 
Augusta & Savannah.—Owns from Millen to Augusta, Gu., 53 1883-84. 1884-35. 1885-86. 1886-87, 
miles. Leased to Central of Georgia for 4.3,000 perannum Has no Total grain, of all 
bonded debt. - —_,- tb snotes ha ush meas eer x 13,718,428 12,977,035 
ve stock ........ ns, ; ’ 70,220 43,220 
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven ‘ ~ , 
Pa., 51 miles; branch, Milesburg, Pa.,to Bellefonte. Pa., 219 miles | prannck iorolandis — a Se Ss |e 


Snowslwe to Sugar Camp, 2614 miles; total operated, 80 miles. Opened 
December 7, 1864, and leased to Pennsylvania Railroad Company for 99 
years. The branch is the property of the lessors. Rental, 40 per cent 
of gross earnings. Gross earnings in $1885, $163,156; net, $231,719 
Gross in 1886, $103,529; net, $208,427. Stock is $935,000 (par $50), 
and dividends are paid according to earnings. [n 1886 paid 10 per 
cent. 


Baltimore & Ohio—(See Map).—LInE or Roap—The B.& O. system 
embraces rouds in Md., Va., Penn., Ohio, Ina. and Ill., which are clearly 
shown on the accompanying map. By means of the Cincinnati Washing- 
ton & Bult. via Parkersburg, the road has a direct route to Cincinnati. 
The B. « O. mileage 1s: Main stem, Baltimore to Wheeling, 379 miles, 
and branches, 272 miles, total, 651 miles; Washington Branch, Relay tu 
Washington. 3L miles; Parkersburg branch, Grafton to Parkersburg, 
104 miles; Central Ohio division, Bellaire to Columbus, 137 miles; Lake 
Erie division, Newark to Sandusky, 116 miles; Chicago division, Chicago 
Junction to Chicago, 271 mules; Pittsburg division, Cumberland to 
Pittsburg, 150 miles, and branches, 94 miles, total, 244 miles; Wheeling 
& Pittsburg division, Glenwood to Wheeling, 66 miles; Straitsville divi- 
sion, Newark to Shawnee, 43 miles; Phi'adelphia Division, 99 miles; 
Lauderburg Branch, 20 miles; total operated, 1,783 miles. The Baiti- 
more & Ohiv Philadelphia branch, connecting with the Balt. & Philadel. 
RR., makes a line from Balt. to Phila., and thence via the Schuylkill Val. 
& East side KR. to a connection with the Phila. & Read. lines to Bound 
Brook, N. J. Thence the proposed route to Staten Island, as noted in 
CHRONICLE, V. 41, p. 611. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
a! 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. The B. & O. i, Co. was operated at a loss, but 
its earnings, ex ses, &c., have not been reported, and after the 
change of ,management the telegraphic stock owned by the B, & O. 
Railread Co. was sold out to Western Union for $5,000,0 0 Western 
Union stock at par and a rental of $60,COO per year for fiity years. 
The B. & O. Express was sold in Sept., 1887, to the U. S. Express Co. 
The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1887, of $48,083,720. 


STOCKS AND Bonps—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1884 and 1885, 
10; in 1886. 8. Range in prices of common stock in Baltimore in 1881 
was 183@210; in’8z, 190@202; in ’83, 1924%2@205; in ’84, 1678199; 
in ’85, 1661¢@185; 1n ’86, 1500191; in ’s7 toSept. 16, inel., L20@180. 

The Baltimore & Ohio direct bonds of 1879 ou Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of £1,000,000 lst 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Vo. af N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. are guaranteed by B. & O.; the 
Pennsylvania Co. for Insurance on Lives, &c., is the trustee. 

The general purpose and certain details of the consolidated mort- 
gage of 1887 for $28,000,000 were in V. 45, p. 368. 


OPERATIONS, FINANCES, &C.—The syniicate transaction in September, 
1887, by which $5,000,000 of consol 5 per cent bonds and $5,000,000 
of pret. stock were negotiated to pay off flouting debt, and the execu- 
tive control of the road was changed, was reported in the CHRONICLE, V. 
45, p. 304, 368. 

Fiscal year ends Sept, 30. The annual report for the fiscal year end- 
ing Sept. 30, 1887, was in the CHRONICLE of Noy. 26, but gave no par- 
ticular information concerning the company’s financial affairs or the 
events ti at led up to the syndicate negotiation. 

The general traitic in four years past is shownby the following table 
of tonnuge carried : 

Coal and coke carried— 1883-84. 1884-S5. 1885-86. 1886-87. 

On main stem (tons)... 3,268,521 3,487,170 3,673,488 4,209,477 

Of which for Co.’3 use =. 439, 912 489,361 553,114 

On Pittsourg Div. ..... 2,157,696 2,003,982 2,427,238 2,137,227 





On 'Trans-Ohio Divs.... 966,458 909,594 1,329,681 1,168,859 

a ar 6,392,675 6,400,746 7,430,367 7,878,603 
Carried to Baltimore— § 1883-84. 1884-85. 1885-86. 1886-87. 
Flour. .......-...-- bbls. 717,258 766,163 752,150 1,274.542 
Wheat..........--. bush. 6,415,550 3,383.859 3,437,139 6,600,027 


Corn........-...0..buU8h. 3,472,940 8,383,859 9,474,275 5,223,770 


Through merchandise — 
East and West....tons, 2,275,252 2,332,147 2,731,119 3,537,207 
In 1886-87 the net balance over all charges was $36,258, which was 

carried to surplus. 

The gross and net earnings of the main stem and its branches and of the 
other divisions for the last fiscal year, as compared with 1885-86. were: 


Earnings, 1835-86.-— —-Earnings, 1886-87. 


Gross. Net. ross. Net. 
Main stem, etc......... $9,846,613 $4,026,366 $11,201,348 $4,343,343 
Washington Branch... 325,320 234,506 380,400 291,561 
Parkersburg Branch... 663,044 161,347 676,230 88,957 
Central Ohio Division. 1,270,476 478 523 1,283,526 539,368 
Lake Evie Division.. .. 1,013,014 309,711 1,030,463 291,864 
Chicago Division... .... 2,093,568 269,916 2,070,033 $1,122 
Pittsburg Division ..... 2,430,085 842,421 2,999,074 1,004,264 


Wheeling and Pitt. Div. 
Philadelphia Division. 
New’k Somerset & St’le 


446,259 13,450 465,610 def 18,930 
114,767 15,24 718,741 def. 76,220 
214,291 35,208 183,010 2,575 


Tae $18,422,437 $6,386,694 $20,659,036 $6,533,904 
Results on all lines in five years have been: 























Years. Gross Earnings. Operating Expenses. Net Earnings, 
1882-83........ $19,739,837  $11,034,014=55°89 p. oc. $8,705,823 
1883-84........ 19,436,607 11,676,307=60°07 * ,760,300 
1884-85........ 16,616,642 10,973,585=66°03 “ 5,643,057 
1885-86........ 18,422,437 12,035,743=63°33 “ 6,386,695 
1886-S87........ 20,659,035 14,120,.161=58'34 “ 6,538,904 


—(V. 43, p. 190, 244, 387, 458, 593, 605, 635, 671; V. 44, p 89, 343, 
400, 433; V. 45, p. 13, 52, 112, 178, 304, 368, 473, 509, 641, 664.) 


Baltimore & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 

uaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250. n 1885, gross earnings, $1,335,844; net earnings, $512,- 
647 ; interest charge, $283,762; surplus $228,835. In 1885, gross earn- 
ings, $1,323,/91; net, $554,540; interest charge, $297,181; surplus, 
$257,359. Income bonds wholly held by Penn. RR. Co. From Jan. 1 to 
Sept 30, 1867 (9 months), gross earnings were $1,063,905, against 
$986,129 in 1886; net, $395,508, against $392,896. 


Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles! branches 
to Phillipsburg, to mines, &c., 25 miles; total, 129 miles. This is suc 
cessor to the Beech Creex Clearfield & 8. W. This company was formed 
on reorganization in 1836 with the above mortgage bonds and $1,300,000 
of preferred st.ck and $3,700,000 common shares $50 each. In Jan. 
and July, 1887, paid dividends of 2149 per cent on pref. stock. In 1886 
gross earninzs were $379,116; net, $103,442. Wm. A. Wallace, Clear- 
field, Pa., President. (V. 44, p. 262, 459; V. 45, p. 13, 203.) 


Belleville & El Dorado.—An extension of Belleville & So. Mlinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1884, 
$15,171; for 1885, $15,463; for 1886, $15,707. Stock, $1,000,000. 


Belleville & Southern Illinois.—Owns from Belleville, 0l., to 
Duquoin, [1l., 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 percent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for1884, $158,799; for 1885, $157,917; for 1886, $166,108. In- 
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past four years have been—5 in 
1886; 5in 1885; 54 in 1884; 644 in 1883; 5'gin 1882; 44¢in 1881. 


Bells Gap.—Bellwood, Pa., to Irvona, Pa., 26 miles. Gross earnings 
in 1834-5, $146,036; net, $78,830; interest paid, $34,479; cividends, 
$16,500; surplus, $27,851. Gross earnings in 1885-86, $160,252; net, 
$78,230. Of the consol. mortgage $350,000 is reserved to retire prior 
issues. Stock was increased in 1883 to $550,000. Chas. F. Berwind, 
Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
-Belvidere Division, and net earnings paid over as rental. In Feb., 1885, 

the Flemington RR. Co. was mergedin this. The lst mort. and new 4 

.c.bonds are guaranteed by the United Co’s. In 1885 netearnings were 
P167,670 and interest payments $269,718. In 1836, net, $154,252; int., 
$263,341. Capital stock, $1,150,000; par of shares, $50.—(V. 43, p. 578.) 


Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles ; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidate d 
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(as above) operated by the reorganized Bennington & 


{ Stock 
$1,000,000 authorized (par $50), and $502,000 issued. 
yang J.3 





» $205,922; net, $30, ; interest, $33.250; 
in 1835-7 were $198,763; net, $24,651; 





Gross earuings 
interest, $8,599. 


Berkshire.—Owns from Connecticut State Line to West Stock 
bridge, Mass., 22 miles. Leased in pepe to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 


and for this reason the quarterly dividend due in Oct. is usually omitted. 


Boston & ane Cxee from Boston, Mass., to Albany, N. Y.) 
202 miles; numerous branches, 163 miles; leased lines, 84 miles; tota 
operated 389 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western rali- 
ro The five per cent bonds of 1882 were issued to the State of 
Massachusetts in exchange for 24,115 shares of B. & A.stock held by 
the State, and in September, 1883, out of this stock a stock dividend of 
10 per cent was made to stockholders. In 1886 another 313 per cent of 
stock was given to stockholders. 

From October 1 to Sept. 30 in 1886-7 (9 mos.) gross earnings were 
$3,925,742, against $“,298,730 in 1885-6; net, $3,067,395, against 
$2,985,259; surplus over fixed charges, $1,811,209, against $1,747,676. 

Fiscal year ends Sept. 30; report for 1887 was in V. 45, p. 611. 


, 











Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
1883-4.. 384 167,402,441 374,347,455 $3,148,713 $2,362,836 8 
1884-5..384 167,097,784 398,862,058 7,637,982 2,344,305 @8 
1885-6..384 177,787,439 390,464,3 8,29%,733 2,488,345 8 
1886-7.. 384 191,843,184 406,030,750 8,925,744 2,552,108 8 











* Net receipts include income from ren 
—(V. 43, Pp. 2, 163, 514, 578; Vv. 44, Dp. 
611, 614.) 


Boston Concord & Montreal,.—Owns from Concord, N. H., tc 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. 

June, 1884, leased to Boston & Lowell. Of the sink. fund bonds due 
in 1889,,there are outstanding in the hands of other parties, $202,000, on 
which interest is paid; the trustees holding $306,000 and the corporation 
mr a $1 ert on which no int. is paid. Fiscal year ends March 31. 
— he ’ Pp. t ») 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches - 
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 22 
miles ; Middlesex Central, 20 miles; leased—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Petervorough Rail- 
road, 10 miles; Manchester & Keene RR., 29 miles; Central Mass., 44 
miles; total leasea, 126 miles; total owned and leased, 224 miles. Also 
operates B. Con. & Mon.. 187 miles; No. of N. Hamp.. 83 miles, and Con- 
cord & Claremont, N. H.,90 miles; total in 1885-86, 717 wiles. 

{n June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made, and control of those roads was then as- 
sumed. In March, 1887, the Northern lease was held void, and the 
company resumed possession. 

In June, 1887, the Connecticut & Passumpsic Road was leased and a 
lease of the B. & L. and all its branches to the Boston & Maine was 
effected by vote of stockholders on June 21, and in Oct., 1887, the lines 
passed to the Boston & Mai: e management. 


ts, &c. 
212, 586; V. 45, p. 180, 572, 














The company had $920,000 notes outstanding Sept. 30.1886. Earn- 
ings, etc., have beer as follows: 
1884-85. 1885-86. 
I i cicniteatiaed dant liias gteindintieinibil $4,037,439 $4,628,386 
re ae 2,623,434 3,184,470 
EE eT eee .-- $1,414,005 $1,443,916 
Disbursements— 
th dein dint heinhebeetinnameaddnasiian $163,204 $170,175 
ee em 702,543 71-,568 
RS TT TS IE LR A a RO a AT 263,282 253,084 
Total disbursemen's......... sinieanaimniciialas $1,129,029 $1,141,828 
aia Sina lend eel een cee eia $284,976 $302,057 
ESS 251,15 290,133 
PD cnccane senssdnéeccésene ssassonses $33,825 $11,954 


—(V. 43, p. 190, 174, 579, 773; V. 44, p. 59, 369, 458, 544, 751, 807; V. 
45, p. 512, 538. 


Boston & Maine.—Owns from Boston. Mass., to Portland 
Me., 115 miles; branches, 11 miles; leased—Beston to New Hamp. State 
line 41 miles; N. Hamp. State line to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Conway Junction to North Conway 73 
miles; Wvureester, Mass., to Rochester, N. H., 94 miles; numerous short 
branches, 187 miles; total operated Sept. 30, 1886, including East- 
ern, 584 miles, less 3 miles leased. In March, 1883, voted to lease 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1884, on the vasis 
stated under title of the “‘ Eastern” in this SUPPLEMENT. In Dec., 1885, 
leases of the Worcester Nashua & Rochester and the Portland & Roches- 








20 INVESTORS’ SUPPLEMENT. [Von XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
; INTEREST OR DIVIDENDS. Bonds —Pringi- 
DESCRIPTION Miles | Date | Size,or| 4 mount 8 pal. When 4 
For explanation of column headings, &c., see notes) of of Par | outstanding |*#t® pe When {Where Pegatie, and by 
on first page of tables, Road.| Bonds) Value. 8! Cent. | Payable! om. Dividend. 
Del.—(Cont’d) —Cons. mortgage of 1876.. 67 | 1876 | $1,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 
é by Un. Cos & Pa. RR... 67 |1885-7| 1,000 4 Various; Philadelphia, Pa., Sept., 1925 9 
ai ee a 12 | 187 1,000 6 j|J. & J./Treasurer, Trenton,N.J.| Jan. 1, 1916 
EROTEIRGO... ccoccccccsccs 59 | 1877 | 1,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
saawed SiGonbeacapecechtausebechel, LIE alee 100 1% —J. |Stockbridge, Treasurer.! July 1, 1887 
CO TE DE A, LETS 384 | .... 100 2 ~—J. Boston, Office. Sept. 30, 1887 
{Rea AS des. _... | 1872 | 1,000 7 #x|IF-& A. do Feb. 1, 18992 
rabeedonathedspees .--. | 1875 | 1,000 6 J. & J. do July 1, 1895 
ieeameiall es dite 5 A. & O. do April 1, 1902 
pref. etre es sae 100 21g |M. & N. Boston, Office. Nov. 21, 1887 
stock is ,400); 186] .... 1 ven OS Se ee SL Le pe etenets 
‘eae esiakiaieemmeinain ---- | 1858 | 100 &c 6 J. & J. Boston, Office. Jan. 1, 1889 
$2,000,000)....| 166 | 1873 | 200 &c. 6&7 iA. & O. do do 1893 
 wenepiehitheoseuate 166 | 1881 | 1,000 6 J. & J. do do 1911 
Seaside: dhadeiananta OCS | ial 100 3lg |J. & J.| Boston, at Office. July 1, 1887 
Lines dalibabed Mentiinnibnasneeenenienubeenh coco | Be owes 7 A. & O. do do April 1, 1892 
LAD DOLL SL OLLE STOLE ALM 1 com | ae éoee 7 M. & 8. do do March 1, 1895 
he Siepedatiatdeatinetias céerncdéersenedeneeteuss coos | BETO cece 6 J. & J. do do July 1, 1896 
1 LALA PTA, CEI IO CRO CENT A sooo |. Bee waihe 5 J. & J. do do uly 1, 1899 
Meusledpindsrews ehbeouessenseevecassege ---- | 1883 ease 414g M.& N. do do May 1, 1903 
taeda ehesnendeasenioeniggenegnt ---- | 1885 ieee 4 M. & S. do do Sept. 1, 1 
ERE AE obee 1 kane “mee 6 A. & O. do do ct. 1, 1897 
inpdkenn denettiennmenes a oe seke 6 A. & O. do do Oct. 1, 1898 
Me Odmetabbeeden éebtwonseunndene — see a : ooee cocccescece soos 
EE ea Ste ape ale “ion soil aia ici 
NS OTE TS: 583 | ... 100 5 M.&N.| Boston, at Office. Nov. 15, 1887 
Bonds, coupon and registered..................... .--- |1873-4| 500 &e. 7 J. & J. do do Jan.,1893 &94 
ELLIE TE OT I He aes 1 Oe wees 4 i > * errr te 1905 
Boston @ N. Y. Air-Line—Stock, pref. (guaranteed)| 54) .... 100 2 A. & O.|N.Y., N.Y. N.H & H.Co.| Oct., 1, 1887 
AES ES EL OTL LLL S e*, 50/1880); 1,000 5 F. & A. do 0 Aug. 1, 1905 
é ide En cageecescececcnceoes anes Set sence 100 6 M. & N. Boston, at Office. Nov. 1, 1887 
Bonds to purchase branches, coupon or registered} .... | 1873 sone : 7 J. & J. do do July 1, 1893 
im Harlem Extension in 1870. Since Sept. 10, 1877, the division | ter railroads for 50 years from Jan. 1, 1836. were confirmed by vote of 


stockholders. In June, 1887, a lease of the Manchester & Lawrence 
road was made for 50 years, and a lease of the Boston & Lowell for 99 
years was also made, including the lines controlled under lease by that 
ae vany—the Boston Concord & Montreal, the Connecticut & Passump- 
8 Cc, Cc. 

The fiscal year ends Sept. 30. Annual report in V. 43, p. 717. 


INCOME ACCOUNT. 








Receipis— 1884-35. 18 35-86. 
SD inacune sdeseseeee $6,232,096 $7,253,881 
EOE. I Pe $2,071 09) $ ’,*00,472 
Rentals, interest, &c............. 279,463 289,809 

CD... csseanes sone $2,350,553 $2,790,291 

Disbursements — 
ib ctnenamehicabusnne $',225,526 $365,117 
[nterest on debt............--..-- ,424 255,440 
Dividends ........... veebietiiaadi (8 p. ¢.) 560,000 (912 p. c.) 665,000 
Eastern (under lease)..........-- 158,€03 469,724 

Total disbursements......... $2,210,553 $2,755,281 
Balance surplus........... seadiaiteinad $140,000 $35,000 


ata; 43, p. 607,717; V. 44, p. 184, 369, 458, 544, 807; V. 45, p. 538 
€ ) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for 9¥ years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $834,900. 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. In November, 1887, the 
directors authorized $2,000,000 bonds to pay floating debt, and agreed 
to a lease for 99 year. to Old Colony RR. at 10 per cent yearly 
on stock and a bonus of $1,300,000 cash on execution of lease 
(subject to the necessary legislation and the ratification by stockhold- 
ers). Notes outstanding Sept., 1887, were $760,000. In year ending 
Sept. 3V, 1887, gross income was $1,905,495; net, $470,863; surplus 
over interest and dividend (LO per cent), $48,873 In 1885-86, gross, 
$1,784,805; net, $399,480.—(V. 43. p. 605; V 45, p. 4338, 612, 627, 
641, 672.) 

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles; Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles; 
total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885, 
bondholders subscribed 5 per cent on their bonds to resume payments. 
Gross earnings in 1885, $71,397; net, $19,775. Gross earnings in 
1886, $74,130; net, $10,226, John J. Carter, Titusville, Pa., Pres’t. 

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60,000, 6s, which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Thos. C. Platt appointed receiver in Oct., L885, and 
$28,526 certificates authorized. Gross earnings in 1884-85, $42,856; 
def. $1,393; def. under interest, taxes, etc., $36,010; gross in 1835-86 
$45,824; deticit, $10,963; interest, $33,600; total deficit, $44,563. 
Total deficit to Sept. 30, 1886, $90,248. R. G. Taylor, President. 

Brooklyn Elevated.—Line of road from Fulton Ferry ani Brook- 
lyn Bridge via Broadway, &c., to East New York, 6% miles. This 
is the Brooklyn Elevated Railroad organized May 29, 18384, as succes 
sor to the Brooklyn Elevated Railway sold in foreclosure May 12, 1884. 
The capital stock is $5,000,000; the second mortgage bears 3 percent 
interest till July, 1888 and 5 per cent thereafter. After 1888, if net 
earnings suflice, a sinking fund of one per cent will purchase 2d mort- 
gage bonds at 90, and after 1889 a like sinking fund will purchase 1st 
mortgage bonds at 105 —no bonds drawn. The balance sheet of Sept. 5, 
1887, wasin V. 45, p. 538. 

From October 1 to Sept. 30, in 1886-7 (12 mos.) gross earnings were 
$520,519; net, $22,440; deficiency under charges. $22,491. 

The annual report to State Commissioner for year ending Sept. 30 
1886, gave gross earnings $518,480; net, $139,108; total payments, 
$203,772; net deficit, $64,312. Henry W. Putnam, President.—(V. 43, 
p. 693; V. 44, p. 212, 654; V. 45, p. 212, 512, 538, 673.) 


Brooklyn & Montauk.—Brooklyn to Eastport, L. L., 67 miles; 
branches to Fresh Pond Junction, 1 mile; to Rockaway, 9 miles; 
total, 77 miles. This was first the South Side Railroad of Long 
Island, which wus foreclosed Sept. 16, 1874, and reorganized as one 
Southern of Long Island. On June 3, 1879, the property was again — 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long Island Railroad for 50 years, from October, 1879, 
at 25 per cent of the net earnings of the whole Long Island RR. system, 
including its leased lines. No rental has been reported as paid, and 000 
public reports are issued. L. I. RR. guarantees interest on $7950, nd. 
of the bonds, and both principal and interest on $250,000. Daniel Lo 
President F. B. Lord, Secretary, New York City. ‘ 








(V. 44,p. 808.) a 
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RAILROAD STOCKS AND BONDS. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































i p= h “s & tes = wx => | Amount Rate Wh “ = my op db Oioeken ~y 
lanation of column headings, &c., see note ri) vy) ar r en ere Payable, an 0. 
ee on first page of tables. Road.| Bonds| Value. | Outstanding) “Ge, P° Payable} Whom. 7) "Dividend. 
Bradford Bordell @ Kinzua—1st mortgage......... 41 | 1882 $500 6 J. & D.|Bradf’d, Pa., Co.’s Office} June 1, 1932 
Bret rd Eldred @ Cuba—1st mort ................. 54 | 1881 | 1,000 6 J. & J.| Last paid July, 1884, | Jan. 1, 1932 
Brooklyn Elevated—1st mort., <é <¢ee eee age e*,| 69 | 1884] 1,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1924 
2d mort , 5 per cent after July, 1888, gold.c*| 69 | 1885 | 1,000 35 iJ. & J. do 1, 1915 
Brooklyn @ Montauk—Stock ($1,100.000 is pref.) ..| 77) .... 100 ouge ee ae ecccsces 
First mort., guaranteed by Long Island RR....c * 77 | 1881 1,000 6 g. 'M. & 8.\N. Y., Corbin Bank’gCo.;} Mar. 1, 1911 
do do int. guar by L.I.R.R ............... es eee cone 5 M. & 8. de do Mar. 1, 1911 
Brunswick & Western—I1st mort age, ES 171 | 1883 | 500&c. 5g. J. & J. None ever paia. Jan. 1, 1913 
Buf. Brad.é Pitts.—Gen. M.,(incl. 10,000 ac. , 26 was 1,000 7 J. & J.| N. Y. L Erie & W. RR.| Jan. 1, 1896 
Buffalo New York @ Erve—Stock................. nal een 100 319 J. & D.| N.Y. L. Erie & W. RR. | Junel, 1887 
rat MOTtZARe. ......-.- 20-200 eee ecee ces coeeeee --| 140 | 1876] 1,000 7 J. & D. do do . 1, 1916 
Buffalo Rochester & Pittsburg.—R & P. lst mort...; 108 | 1881 1,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
& P. Consol. mortgage...........2..-essseeeeee- 258 | 1882] 1,000 6 |J. &D. do do . 1, 1922 
R. & P. Income mortgage...... ....... --..--- -eceel cooe | See | Bae 6 poem do do 1921 
R. & P. Equipment bonds (car trust) in 3 series...| .... | Var’s| 1,000 6 &7 |Various Gallatin Bank. Various. 
Buffalo & Southwestern.—Stock (one-half of it pref.) oses ease 2 a ee een Oct., 1885 
1st mortgage bonds, gold .............--+.-++-++-- 67 | 1877 1,000 6g. J. & J., N. Y., lst Nat. Bank. | July 1, 1908 
Burlington O. Rapids é Northern—Stock.... .......-. 1,039 | .... 100 one a Perr see eae eer 
First mortanee PORES 3 PRION Runebonnecen 369 | 1876 | 100&c. 5 J. &D.\N. Y., Central Trust Co.| June 1. 1906 
Iowa City estern, lst mortgage, guar........ 73 | 1879 | 1,000 7 M. & 8. do do pt. 1, 1909 
Ced. > I F.& N.W., lst M., g., guar.,red.aft.’90 55 | 1880 1,000 6g. A. & O. do do Oct. 1, 1920 
0 Ist M., gold, guar................ 177 | 1881 | 1,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. lst mort. & collat. trust, gold, ome. & reg.| All | 1884 |1,000&c} 5 g. |A. & O. do do April 1, 1934 
Cairo Vincennes & Chic. —}st M. bds., gold (Wabash)} 266 | 1881 | 1,000 5g. J. & J.| Last paid, Jan.,’84 | Oct. 1, 1931 
Qalifornia Pacific—1st mort., gold (ext’d’d at 442) | 114 | 1867) 1,000 44g. J. & J. tS me Kelly & Co; Jan. 1, 1912 
rr’. i, Oi Ge, MUU. ccncanhecascoaceessoces 114, 1871) 1,000 6 g- J. & J.\N.Y.,80. Pac. RR. Offices; Jan. 1, 1891 
3d, mort. guar. by Cal. Pac.($1,000,000 are 3s) ...) 114 | 1875 500 3 & J. & J. 0 Y) July, 1905 
damden & Atlantic—Stock ($880,650 of it pref.)....| 78) .... 50 2on ye A. & O.| Camden, Co.’s Office. | Oct. 1, 1887 
lst mortgage (extended 20 years in 1873)........ 78 | 1853 | 1,000 g. J. & J.|Phila., Farm. & M. B’k.| March, 1893 
od mortgage, extended in 1879..............00--0. .... | 1854 | 1,000 6 |A. & O. do do Oct. 1, 1904 
Consol. mortgage (thirty years) .... ......-.---..- .--- | 1881 |} 1,000 6 ae Oo a do do July 1, 1911 
Camden & Burlington Oo.—\1st mortgage. .......... 31 | 1867 | 500&c. 6 F. & A.| Phila... Penn. RR. Co. 1897 











Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- 
wick & Albany; the present company has $3,500,000 stock. Gross earn- 
ings in 1886, #326.216; net, $46,819. In 1885, oss, $283,129; net, 

0,719. E. W. Kinsley, President, N. Y. City.—(V. 45, p. 512.) 

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
400 roan. and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo Rochester & Pittsburg Railway.—(See Map.) Owns 
from Kochester, N. Y., to Clayville, Pa., 229 miles; Buffalo Branch from 
Ashford to Buffalo, 48 miles; otter branches, 17 miles; total, 294 miles. 

This company was formed in March., 1887. as successor of the Roch- 
ester « Pittsburgand the Pittsburg & State Line RR., which were fore- 
closed in Ocr. 1885 and purchased by Mr. A. Iselin 

That portion of the roed lying in Pennsylvania was known as the Pitts. 
& State Line RR. Co. The consolidation of tie companiesin New York 
and Pennsylvania was delayed by litigation till March, 1887. 

The preferred stock of the consolidated company is $6,000,000 (en- 
titled to 6 per cent dividends, non-cumuiative), and common stock, 


In Niu vember, 1887, a new mortgage fer $10,000,000 was authorized, 
of which $6,V00,000 should be reserved for prior bonds. 

From Oct. 1, 1886, to wens. 30, 1887 (12 mouths), gross earnings were 
eaoinn against $1,302,014 in 385-86; net, $547,774, against 

34,045; surplus over interest, taxes and rentals, $172,764, against 
deficit of $14,871. 
' tee income accounts of the R. & P. forthe years ending Sept. 30 were as 
ollows: 








Receipts— 1884-5. 1885-6. 
CC TEES $1,299,362 
Net income (including miscellaneous) .... $336,707 $390,357 

Disbursemen'!s— 

ll eS See Oe eee eee 348,272 352,10€ 
Rental and miscellaneous.................. 117,166 56,128 
$465,438 $408,234 

ES eee ee ee def. $128,731 def. $17,877 


Walston H. Brown, N. Y , President. 


—V. 43, p. 218, 369, 398, 579, 608, 634, 738; V. 44, p. 212, 309, 392, 
402,781; V. 45, p. 25, 240, 373, 400, 538, 613, 673.) 


Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rental in 1885-86, $90,831. When earn- 
ings have been suflicient a small dividend has been paid on pref. stock. 


Burlington Cedar Rapids & Northern.—On Jan. 1 °87, oper- 
ated frown Burlington, [owa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus. 
catine, la , to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
430 miles; Waverly Division, 6 miles; total operated, 1,039 miles. The 
former company was organ ized as the Burlington Cedar Rapids & 
Minn., June 30, 1868. Defaulted Nov. 1, 1873. Property sola under 
foreclosure June 22,1876, and this company was formed by the pur- 
chasers. In May, 1885, a decision was obtained by the holders of old 
equipment and 2d mortgage bonds of 1874, in the case of Simmons 
against this company, holding those bonds to be good against the road, 
and giving defendants the right to redeem the property on payment 
oa tound to be due, which is about $1,000,000. The case is 

iding. 

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en. 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $825,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten 
sions, the limit of authorized capital stock was raised to $30,000,000. 
The consolidated bonds are dated April 1, 1884, and issued at $15,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this mortgage. The roads 
thus built to Dec. 31, 18%5, were the Cedar Rapids & Clinton, 82 miles, 
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $342,000 
bonds ; and the Cedar Rapids Iowa Falls & Northwestern, Minnesota and 
Dakota Division, 386 miles. $3,063,000 bonds 

The annual report for 1886 said: “ The earnings of this railway for 
the current year did not equal the previous year, on account of de- 
Creased tonnage in through business, and lower rates on both through 
and local business. The business of 1887 has opened fairly for the first 





three months. What the effects of the Inter-State Commerce law will. 
be on the earnings can only be surmised, but we should anticipate a de- 
crease.” 
From Jan. 1 to Aug. 31 in 1887 (8 mos.), gross earnings were $1,812,- 
268, against $1,721,803 in 1886; net, $379,275, agst $381,606 in 1886, 
For 1886 the annual report in V. 44, p. 619, gave net income, &c. 
for four years as follows: 


FISCAL RESULTS. 


























1883. 1884. 1885. 1886. 
Miles operated ...... 713 990 990 1,039 
L£arnings— ~ $ $ 
PRGRGROEE ..ccccccese 654,746 666,422 691,174 662,485 
TIE 2.117.949 2,024,175 2,284,542 2,141,646 
Mail, express, &c ... 90,859 105,362 117,797 129,178 
Tot. grossearnings 2,863,554 2,796,459 3,093,513 2,933,309 
Oper exp. and taxes 1,968,177 1,917,768 2,189,543 2,132,404 
Net earnings.... .... 895,377 878,690 903,970 800.906 
P.c. op. ex. to earn’s. 68°7 68°5 70°77 72:70 
INCOME ACCOUNT. 
: 1883. 1884. 1885. 1886. 
Receipts— # 3 $ $ 
Net earnings ........ 895,378 878,690 903,970 800,905 
Other receipts .... .. 48,596 31,108 83,798 63,252 
Totalincome.. .... 943,974 909,798 987,768 864,157 
Disbursements— 
Interest on debt..... 521,232 573,663 742,275 749,898 
Const’n& improvem’t 89,942 68,778 70,794 3,042 
Equipment.... ...... 94,904 10,774 41,925 45,605 
Other expenditures. . 44,802 28,617 25,056 8,278 
Tot. disbursem’ts 950,880 681,832 880,050 86,823 
ies cndectsane def.6,906 sur.227,966 sur. 107.718 sur.57,354 


—(V. 43, p. 516, 745; V. 44, p. 90, 184, 494, 619.) 


Cairo Vincennes & Chicago.—Cairo to Tilton, Ill., 258 miles; 
branch, St. Francisville to Vincennes, &.; total, 266 miles. This was a 
consolidation of tue Cairo & Vincennes, Danville & 8. W. and St. Francis- 
ville & Lawrence roads, forming the Cairo Division of the Wabash St. 
Louis & Pacitic. The latter company issued its own bonds secured on 
this road tor $3,857,000, and after default the road was surrendered 
to the mortgage trustees, Messrs. A. J. Thomas and Charles E. Tracy, 
April 27, 1885. In July, 1887, a decree was entered by consent releas- 
ing this road from liability on all Wabash claims. Receiver’s certificates 
for $666,167 have been issued. From Jan. 1 to Sept. 30, 1887 (9 mos.), 
gross earnings were $557,884, against $470,430 in 1886; net, $181,314, 
against $106,189. In the year ending April 30, 1887, gross earnings 
= es net, $161,263. (V. 43, p.479; V. 44, p. 494; V. 45, p° 
; , 614.) 


California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal., 
61 miles; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to 
Calistoga, 35 miles; Davis to Knight’s Landing, 19 miles; total oper- 
ated, 115 miles. Leased for 29 years, from July 1, 1876, to Central Pac. 
Rental, $600,000 per annum, and three fourths of net earnings when 
in excess of that amount. Capital stock, $12,000,000. In 1886, gross 
earnings were $1,233,641; net, $574,082. 


Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
ifmorethan7. From Jan. 1 to Sept. 30, 1887 (9 mos.), gross earnings on 
wain line and branches were $572,782, against $500,640 in 1886; net, 
$155,932, against $136,728. 

On main line and branches in 1885, gross earnings were $561,347; net, 
$134.143. In 1886, gross, $599,090, net, $129,775; other income, 
$20,802, total. $150,578; deduct interest, rentals, &c., $93,968; sur- 
plus, $51,610. (V. 44, p. 494.) 


Camden & Burlington County.—Owns from Camden, N. J.; 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co.. and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 
penses. Capital stock $381,925 and funded debt $350,000. Dividends 
in January and July. Gross earnings in 1886, $216,055; net, $63,632, 


Canada Southern,—LINE OF RoOAD—Main line from Internationai 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; SarniaChatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 
tary companies under separate organizations. 

The Canada Southern Railway Company was chartered in Canada 
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ION. :Bonds—Princi- 
For explanati ae aia &c., see notes a 8 “ot . Par amoun® | itate = Waar = = heats c db Stocks—Laat 
anation , &C., r en |Where Paya an Stocks— 
For exP on first page of tables. Road. |Bonds| Value. | OUtstanding/ "oon. |payable| Whom. ’ Dividend. 
_ 
NIE «5. ait ah codneniadsaanout $100 $15,000,000; 1% F. & A.\N. Y., Grand Cen. Dep./Aug. 15, 1 
1st mort., interest guar. by N.Y. C. & Hud. Riv..| 404 | 1878} 1,000/| 13,858,441 5 J. & J.) N. Y.. Union Trust Ca. J a. 1, 1903 
od mortgage, COUP. OF Teg.........--.----+---------| 404 | 1883 |1,000&6; 5,100,000 5 M. & 8. do do ar. 1, 1913 
Canadian Pacific—Stock (gues. 3 p. c. div. till ’93)./4,464 | .... 100 | 65,000,¢ llg iF. & A.(N. Y. Office. 59 Wall St |Aug. 17, 1887 
Canada Central RR. 1st & 2d mort. bonds........ amen wake one 1,823,33% 5 & 6 | Various Montreal. 1899 & 1910 
pec Prov. due on Q. M. O.& O. and N.8. RR..! 2... |) 2... nih 7,000,000 5 A. & O. 0 Mar. 4, 1902 
Land mortgage bonds, gold (redeemable at 110)..| ..- 1881 & 3,527,000 5 g. |A. & O.|Montreal,N.Y.orLondon; Oct. 1, 1931 
1st mort. debent. sterling..........-..-..----.----- 856 | 1885 |£100&c 34.998,633 5 g. |J. & J.|London, Baring B. & Co.| July 1, 1915 
Op. Fear Yad. Val.—1st M.,ser.A $10,0C0 p.m c*&r.. 150 | 1846 | $1,000 1,500,000 6g |J. & D..N.Y., Farm. L.& Tr. Co.| June 1, 1916 
Qarolina Uentral—1st mortgage, gold, coup. or reg.! 242 | 1881 | 1,000 2,€00,000 6 g. |J. & J.\N.Y., Farmers’L.& T.Co.|Mch. 31, 2000 
od mort., gold, income, reg., non cumulative......; 242 | 1881 | 1,000 1,200,000 6g. 'J. & J.| New York, Office. July 1, 1915 
34 mort., gold, income, reg., non cumulative...... 158 | 1881] 1.000 1,500,000 6 g. |A. & O.! do do July 1, 10 
Garson é Colorado—\st mortgage. Series “A /’..... 158 | 1881 | 1,000} 2,250,000 6 a @ aa i seascoase July, 1911 
Second Division mort., ‘‘ Series “B.”’.............. 431g | 1883 | 1,000 510,000 6 J& J , Meiibcssescane July 1, 1913 
Qatawissa— Common stock ~TTrrrerrerrrerrrre Tie 98 eee 50 1,159,500 cece tg ee kn? tate ee ee ee, 2 
Preferred stock ($2,200,000 1s ol 1 pref.)..........| 98) .... 50} 3,200, 314g |M. & N.)| Philadelphia Co.’s office} Nov. 18, 1887 
DAE MOTEBARS. . ...- 2 ccccccce coos ccc cccccccccccess ecoe | 168 jake 230,500 6 en Phila., Phila.é Read.Co.| Feb. 1, 1902 
Mortgage bonds ...........-.- eee cence cere eee cen cee 93 | 1870 | 500 &e.| 1,300, 7 F. & A. do do Feb. 1, 190) 
Cayuga & Susquehanna—Stock...........--.-------- «3 ae 1 589,110 41g J. & J.\New York, 44 South st} July 1, 1887 
Falls ¢ Minn.—Bonds on 2d div.. sink. t’d...! - 61 | 1866 | 500&e.' 1,377,00uU 7 J. & J.\N. Y., J. Ken. Toi & Co} Jan. 2, 1907 
Central Branch Union Pac. fic—1st mort., gold ....| 100 | 1866 | 1,000 1,600,000 6 M. & N.| N. Y., 195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 187 1,000 630,000 7g. \M. & N. ty) do May 1, 1895 
od mort. (Government subsidy)............ -...-.. 100 |’66-7-8| 1.000 1,600,000 6 ..-._ |U.8. Treas., at maturity.| 1896,’97, ’98 
Omtral R. R. & Bank, Ga.—Stock......2....02..... THO | .cce 100 | 7,500,000 4 (|J. & D. Savannah, Ga. June 22, 1887 
General mort. “tripartite” bonds,........ ....... o*, 620 | 1872; 1,000 5,000,000 7 J. & J.\N.Y.Nat.City Bk.,&Sav.| Jan. 1, 1893 
Collateral trust bends, gold, redeem. at_110. ..c*, .... | 1887] 1,000 5,000,000 5 g. |M. &N. New York. May 1, 1937 
Certificates of debt (for dividend)..... cecccccccece | 222 | 1881 100 -600,000 6 \J. & J. Savannah, Ga. After 1891 
88. Co., guar.. lst mortgage .............. c*, .... | 1882] 1,000 987,000 6 J. & 4, New York. Jan. 1, 1892 
Central Iowa—1st montanes F< Bly) ET 189 | 1879 | 500&c.'! 3,700,000 7 J. & J.| Last paid July, 1886. | July 15, 1899 
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 &c. 629,000 7 A. & O.| No interest ever paid. | 3 mos. notice. 
lst mortgage, gold, Eastern Division ............. 124 | 1882 1,000 619, 6 g. |A. & O.| Last paid April, 1884 | April 1, 1912 
LL. Division, lst mortgage ($16,000 p. m.)....... 89 | 1882 1,000 612,000 6 A. & O.| Last paid April, 1384 1924 
lst mort. on branches ($12,000 per mile). ........ 97 | 1882} 1,000 127,000 6 A. & O.| Last paid April, 1884 1912 





























Feb. 28, 1868, and the main line opened Nov. 15, 1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railread Co. for 20 years; but the principa! is not guar- 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which Is to 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thi:ds to the Michigan Central and one-third to the 
Canada Southern. In i886the surplus to C. 8. was $107,335; for 6 mos. 
1887, surplus $170,000. For latest reports of earnings see Michigan 
Central. (V. 43, p. 23, V. 44, p. 21,584; V. 45, p. 5, 25.) 

Canadian Pacific. —/(See Map.j)—The whole road extends from 
Montreal to Vancouver on the Pacific coast in British Columbia. 
2,906 miles. There are branches and auxiliary lines owned of 925 
les, and 821 miles of leased lines, making the whole system 4,651 
les, of Which 187 miles were not quite finished on Jan. 1, 1887. (See 
details in CHRONICLE, V. 44, p. 658.) The road was opened throughout 
the first of July, 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Valley Railway and Toronto Grey and Bruce, about 
590 miles in all, with bridge facilities at Montreal, and in 1886 leasc d 
Atlantic & Northwest (-ee that company). 

This company was incorporated February 18, 1881. under a charter 
fromthe Dominion of Canada. The company had an important con 
tract in its charter, receiving from the Government $25,000,000 in cash 
asa subsidy, also 25,000, acres of land, all to be fit for settlement. 
The Gov’t also conveyed to the company, free of all cost, 713 miles of 
road. The co. also acquired 449 miles of road and branches from Montreal 
west to Callendar, subject to $5,423,333 in liens on those roads. 

In Nov., 1883, the Dominion Government gave a guarantee of 3 per 
cent dividends per annum for ten years on $65,00v,000 of stock. 
By final agreements with the Dominion Government, in April, 1886, a 
settlement was made discharging all the company's obligations The 
Canadian Pacific Railway Co., through Baring Bros., of London. sold 
$20,000,006 of bends, the proceeds of which were applied to paying off 
apart of the indebtedness of the company to the Government, while the 
balance of $9,000,'0. was liquidated by transferring 6,793,014 acres of 
land belonging to the original grant of 25,000,000 

Of the lind grant bonds there are outstanding only the above amount. 
against Which ure deferred payments on lands sold, amounting to $1.- 
2.3,538. The Government al-o holds $1,000,000 of land bonds, which 
are to be cauceled. The lands in possession of the a are about 
14,959,718 acres. The bonds are receivable for lands and may be 
paid off at 110. 

From Jan. 1 to Sept. 30, 1887 (9 mos.), gross earn’s were $7,904,468, 
against 37,036,786 in 188 ‘; net, $2,096,901, against $2,507,058. 

The annual report for 1886 was published atlength in the CHRONICLE, 
V. 44, p. 652,655. The following is a comparative statement of earn- 
ings and expenses for the last two years: 


OPERATIONS AND FISCAL RESULTS. 





EE. 

















; 18%5. 1886. 
Miles operated ...... Pa eee EN 4.338 4,464 
Passenger mileage ............-.eeeeeeeeee 116,702,980 150,466,149 
Rate oy passenger per mile.............-- 2°45 cts. 2°10 ets. 
Freight (tons) mileage ......--..2---0.---- 406,822,166 555,438,159 

SE O00 DOP MAID. cccccccecenesscc+see 1°20 cts. 1°10 cts. 

Earnings — 

TR oe $2,859,223 $3,170,714 

a 4,881,866 6,112,380 

Mail, express and miscellaneous ......... 627,404 792,710 
I a alainwinminiiat $8 368,493 $10,0=1,804 

Operating expenses .........2.-.00--00--- 5,143,276 6,378,317 

i i eats $3,225,217 $3,703,487 

Per cent of oper. expenses to earnings... 61°46 63°26 

. INCOME ACCOUNT FOR 1886. 

i a a al $3.703,486 

na i eta i CERCLA GEE ALE AAEM . 3,068,042 
Burplus........ Re ny heme TT eS Aa TN Te eT $635,444 


~(V. 44, p. 59, 184, 308, 343, 433, 525, 620, 652, 655; V. 45, p. 52, 
239, 400.. 184, 308, 343, 433, , p 
Cape Fear & Yadkin Valley.—In operation from Fayetteville, N. 
C., to Bennettsville, 8. C., 57 miles; fayetteville, N. C., to Belew’s 
Creek. N. C., 120 m.; Factory branch, 10m; total, 187 miles. Road is 
Projected some 250 miles additional, and is in course ef construc- 
on by the North State Improvement Co., which Co. holds $750,000 
2d mort. income bonds. The total stock is $798,925, of which $741,900 
Was Outstunding April 1, 1887. From April 1 to Sept. 30, in 1+87 (6 
M08.), gross carbings were $1:6,171 against $101,400in 1586; net, 
eS against $44,616. Fer fiscal year 1886-~7 gross earnings were 
36,066; net, $111,585; surplus over rentals and interest, $46,797. 
yo2rolina Central.—Owns from Wilmington, N. C., to Rctherfordton, 
. C., 267 miles. Formerly Wilmington Char & Rutherford, chartered in 


1855. Succeeded by existing company after foreclosure May 3, 1873 





ny 


Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In ’85-86, gross earns, $477,484; 
net, $151,752; in ’86-7, gross, $500,266; net, $183,773 surplus over 
interest, &c , $39,190. Wilmington Bridge bonds, $215,000, at cent, 
are guaranteed by this Co. and the Wil. Col. & Aug., and interest paid. 
The stock of $1,200,000 was placed for five years from Nov. 1, 1879, in 
the hands of the reorg. committee, but is now all issued to 2d mortgage 
bondholders. 

Carson & Colorado,—(3 foot gauge.)—From Mound House Ney., to 
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. H. M. Yerington, 
Pres’t, Carson, Nev. 

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,00V0 a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V 43, p. 387.) 


one & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 miles. Leased in perpetuity to Dela. Lack. & West. at 
a rental of $54,600 a year. Dividends on capital, 9 per cent per annum. 


Cedar Falls & Minnesota.—Owns from Waterloo, la., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimuin and a con- 
—— of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent of any excess over $7,500 per mile. e Dub. & B. C. 
(carrying this road) was acquired by Ill Central in 1887. Capital stock, 
$1,586,500. Operations are included in Illinois Central reports. The 
minimum renta! is $113,370 per annum. J.S. Kennedy, President, N. Y. 


Central Branch Union Pacific.—/(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col & 
Pac. 254 miles ; Atch. J. Co. & W., 34 miles; total operated, 383 mileg, 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stockis $1,000,000, of which the Union 
Pacific owns $858,700. The company received a Government subsidy 
of $1,600,000. Default on interest was made May 1, 1873, but no fore- 
closure took place. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. In 1886 gross earnings were 
$1,705,763 ; net income, $748,357; charges, $471,355; dividends, 
$10uv,009; surplus, $177,002. For 1885 gross earnings were $1,855,- 
840; net, $591,000; total fixed charges, $513,136; surplus, $94,333. In 
October, 1885. 5 per cent dividend paid. In 1886 paid LO per cent. 


Central RR.& Banking Co. of Georgia.—(See Map )—Savan- 
nah, Ga., to Atlanta, Ga., 295 m.; branch, Gordon to Milledgeville, 17 
m. leased—Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 320 miles; total opera- 
ted, 706 miles; also takes net results of 440 miles more operated by 
separate companies. In 1886 leased the Mobile & Girard RR., 84 miles, 
from June 1 In 1881 the lease of the Georgia RR. for 99 years 
wae taken in the interestof this coupon and the Louisville & Nashville, 
which operate it on joint account. The company owns also a large inter- 
est in 840 miles of connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia RR. Co. are joint owners of 
the Western RR. of Alabama,138 miles, purchased at foreclosure sale 
in April, 1875. Total mileage of system, 2,377. The “ tri-partite” 
bonds were issued jointly by this company, the Macon & Western and 
the Southwestern. The certificates of debt of 1881 are in the nature 
of guaranteed stock and are payable at option after July, 1891. The 
collateral trust bonds (Central Trust Co. of New York, trus ee) were 
issued i. 1887; see V. 45, p. 242, abstract of deed and securities de- 

osite e 
. From Sept. 1, 1887, to Sept. 30, 1887 (1 month), gross earnings were 
$780,134, against $583,157 in 1885-86; net, $364,231, against $248,- 


gate fiscal year ends August 31; the report for 1886 was in V. 43, p. 











1882-82. 1883-84. 1884-85. 1885-86. 
I, sunceoeces enne $4,977,807 $4,659,082 $3,911,407 $3,916,991 
EB XPCMNSCB.... ccce one 2,950,115 2,851.455 2,211,615 1,922,057 
Net income ...... $2,927,692 $1,807,627 $1,699,792 $1,994,934 
Int., rentals and div.. *1,982,517 1,848,491 1,776,369 1,913,842 





Surplus........ $45,175 Def.$40,864 Def.$76,577 Sur. 81,092 


« ere in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p.c.; in 
1886, 6 p. c. 

—(V. 43, p. 607, 622, 633; V. 44, p. 59, 184, 653, 681; V. 45, p. 84, 166, 
17%, 210, 242, 271, 400.) 

Central towa.—Owus from Albia, Ia., to Northwood, Ia., 189 
miles; Oskaloosa to I»wa Junction, 184 miles; Grinnell & Montezuma 
Branch, 14 wiles; Story City Branch, 35 miles; Newberg Branch, 27 
miles; Belmond Branch, 22 miles; Newton Branch, 28 miles; leased, 
Mauly Junction to Lyle, 20 miles, and tracks at Mississippi River, 3 
miles; trackaze,I:wa Junction, Ol, to Peoria, I'1.,3 miles; leases to 
B. C. R. & N. RR. Co., Manly Junction to Northwvod, 12 miles; total 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee bonds—F rinmgi- 
eee iS Mites Date Size, or | Amount. | = —— a ap me ‘pal, When Due. 
tion of column headings, &c., see notes} of | oO par -,| Rate per en ere payable, and by Siocks—Last 
pe page of juiee = Bonds| Value. |OUtstanding | “Gent. |Payable Whom. _ Dividend. 
See } | a 
Central Iowa—( Continued )-— * | | | I "als 
Consolidated mort., gold (for $6,748,000).... .... | 499 1884 | $1.000 | $4,430,000 | 6 g. J. & D. ‘3 coups. pd. to June,’88 Jyunel, 1924 
Car trust certificates .... ....... Liidiiiaemoninnneas | wipe: | tee coce | — SUMO). Ot cece | (ewe tdeccee ew ° 
Central Massachusetts—Stock ($3,852,088 is pref.) .| 74. .... ---- | 7,245,988 SO ge ee ee) ee bere 
Mortgage bouds, coup. intcre-t guar.... .......6° i24 1886, 1,000, 2,0 0,000 5 A. & O. Boston Vo.’s Office. Oct. 1, 1906 
Oe of New Jersey—Stock............--.. minal 648 | .... 100 | 18,563,200 2 aa ae eee >< alhems 
General mortenee, gold, coup. (& reg. Q.- J.) ...! -... | 1887 | 500&e.) 20,352,200 5g. J. & J. New York, Agency. | July i, 1987 
lst-mortgage hci (¢eieumes cabin eneadabeons 74 1869 1,000 | 5,000,000 7 iF. & A.) do do - Feb. 1, 1890 
] 3 (convertible Nov., 1875 to 1877)........-.. ---- 1872) 1,000 1,300,000 7 M. & N. do do | Nov. 1, 1902 
Consolidated mortgage. .....-.-------- -¢n0sees Mite 97 1874) 1,000, 4,000,006 7  Q.—ZJ. do do July 1, 1894 
Am. Dock & Imp.Co. new M. bds., guar. C.of N. J.) .... 1881 | 1,06 3,000,000 > |J. & J.) do do July 1, 192 
Debenture bds., conv. into stock till 1907........., ..-. 1883 | 1,000 780,000 6 i'M. & N.| do do May 1, 8 
Ohio—Stock ($391,700 of this is pref.)...... i387) .... 50 2,704,250 3 J. & J. Balt., at B. & O. office. July 30, 1887 
ist mortgage bonds. ...............--.-..+--------- | Bee | seas 1,000 | 1,842,000 6 (M.& 8. do do  Sept., 18 
Control. lst imortg. (for $2,850,000), goll .... ...c 137 1836] 1,000 1,000,000; 4 ¢. M. &S&. do do | Sept. 1, 1930 
Central Pacific—Stock............-... so ceecccecccesces 11,340, .... 100 | 68,000,000 | 3 \(F. & A.N. Y. & San Francisco. Feb. 1, 1884 
ist mort., gold, (2 sinking funds, $50,000 each)..| 742 1865-5} 1,000 | 25,883,000 | 6g. J. & J. N. Y.,So. Puc RR. 1895 to 98 
Califor. State aid, gold (s. fund, $50,000) extend., 50 1864) 1,000 284,000 | 7g. iJ. & J. do do | July 1, 1888 
ist m.8. Joaq’n Val. Br., gid (s.f. $50,000)......... | 146 1870; 1,000, 6,080,000 | 6g. A. & O, do do Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)..........-... ff. se Mee A 25,833,000 | 6 ‘J. & J.! U. S. Treasury. 1895 to ’98 
West. Pac., lst m., 8. f., (incl. $111,000 reserved) | 158 1869) 1,000 2.735,000 6g. J. & J.N.Y., 50 Pac.Co., Oltice July 1, 1899 
West. Pac., Government lien.... ..............---.| 1869 5» 1,970,000 6 Saas | U.S. Treasury. 1899 
Cal. O., lst M., g., gu.c(to be ext. iN 191s atop.e.)) 152 , 1868 1,000 6,000,000 6g. J. & J.N.Y., 80 Pac.Co., Office. Jan. 1, 1888 
Cai. & Oregon Cent, Pac., mortgage s. eee Te 1,000 3,800,000 | 6¢. J. & J. New York & London. Jan. 1, 1892 
San Fran O. & A., ist M. (s. f. $100,000) ........., 20 1870) 1,000 | 687,000 | 8 J. & J.N.Y., 80 Pac.Co., O.fice. July 1, 1890 
Land grant lst mortgage bonds.... .......-..---. | ..-. 1870] 1,000) 4,070,000: 6g. A. & O. do do | Oet. 1, 1890 
ist mort. & lund gran‘, 50-year, gold, bds,s.f...c 423 1886) 1,000, 1%,200000 6g. A. & O.N. Y.& San Francisco.) Oct. 1, 1936 
Income bds.($6,000,000), skg.fd.,10 p.c.perann’m| .... 1878! 1,000 3.285,000 | 8g. M.& N. N.Y. and San Fran. | May 1, 1888 
Central of Vermont—Cons. RR. 1st mortgage. ..... 185 | 1883 | 100 &. 6,000,000 D J. & J. Bost..Am. Loin &Tr.Co.| July 1, 1913 
Char. Cnn. & Chicago—1st M., g., ($25,000 p. m.) | sees 1887 | 1,000 2,500,000 | og.' Q—J. Bost. Safe D. & T. Co. | July 1, 1947 
vaarlesion & Savannah —Gen. M., $1,500,000, gole.' 1:5 1886 1,000 1,081.900 | 7g. J. & J. Charleston & New York. Jan. 1, 1936 
Charlotie Columbia & Augusta—1st mort. consul...| i91 1869 | 500 &e.; 2,000,000 7 J. & J. N.Y., First Nationa! Bk Jan. 1, 1895 
LS cur nace headedesenes eeaadbennee | 191 1872 1,000 | 500,000 | 7 A. & O. do do | Jan. 1, 1910 
| | j ' 








operated, 513 miles. Chartered as Central RR. of Iowa and opened in | total operated and accounted for Jan. 1, 1887, 1,340 miles. In connec- 
1871. Reorganized under present title June 18, 1879, after foreclosure | tion with the Union Pacific, the Central Pacific forms a continuous 
sale under first mortgage. line from San Francisco, Cal., to Council Bluffs, Ia. (1,918 miles), which 
The stock is $8,076,600 common; Ist preferred, $871,500, and 2d pre- | was opened May 10, 1869. The Cal. & Oregon line is being extended 
ferred, $1,078,300. First pref. has prior right to 7 per cent (non-cum.); | northward to a junction with Oregon & Cal. at the State line. 
then 2d pref. entitled to 7 percent. _ In March, 1835, the Central Pacific lines were leased to the Southern 
in Octuber, 1884, default was made in payment of interest. In May, | Pacific Company, and the previous lease of the Southern Pacifie Railroad 
1887, a new plan of reorganization was made. See V. 44, p. 653. Fore- | to Cent. Pacific was relinguished tothe same company. The Cent. Pacific 
closure Sale was nade on sept. 17, 1887, of the Eastern Division and | receives allits net surplus income above annual charges of every sort and 
branches to James Thompson of New York for the Reorganization Com- | betterments, and a minimum rental of $1,200,000 and a maximum of 


mittee; the main line was sold Nov. 9 to same parties. $3,600,000 (payable annually on May 1), is provided for by the lease, 
In Dec., 1846, Mr. Ethelbert L. Dudley was appointed receiver. but this rental is first applicable to the payment of Central Pacific 
The tiscal year ends Dec. 31. The income account was as follows: floating devt, if any, and no dividends have since been paid on Central 
INCOME ACCOUNT. Pacific stock. Tue total floating debt Dee. 31, 1886, was $3,276,101. 

1884. 1885. 1286. (See abstract of lease, V. 40, p. 480.) 
Groas earn ings............ $1,448,259 $1,307,371 $1,305,931 THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
Net earnings. ... ........-. $409.800 $323.894 $153,503 | 1870) of the Central Pacific (organized Oct. 8, 1864), California & 
Int. on bonds, car trusts, &c 466,998 563,687 630,000 | Oregon, San Francisco & Oakland, San Franciseo & Alameda and San 
—_—--—— —_— ————— | Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
CO eee Def. $57,198 Def. $239,792 Det. $477,v00 | U. 8S. bond subsidies and lands to the Pacific railroads; the act of July, 
—(V. 43, p. 216, 458, 634, 671; V.44,p. 117,211,551, 633, 712; V. 45, | 1864, made the lien of the Government subject to that of the tirst mort- 
p. 142, 239, 303, 304, 373, 400, 437, 538, 641, 672.) gage bonds, but authorized the Government to withhold one-half the 


Central Massachusetts,—This company was organized Nov. | charges for transportation on its account, and also to recvive 5 per cent 
10, 1883, by the bondholders who purchased the Massachusetts Central | of the net earnings; the ‘“‘Thurman” act of May 8, 1878, directed that 
at foreclosure sule Sept. 1, 1883. Road completed and in operation | the other one-half of charges for Government transportation should be 
Dec. 1, 1#87, from Boston to Northampton, Mass., 104 miles. Exten- | withheld, and also that the company should pay $1,200,000 yearly to 
sin to Holyoke to be completed in 1888. In Sept., 1886, a lease | the Government for the sinking fund of itsdebt or as much thereof as 
was made to the Boston & Lowell for the term of 99 years on the | shall make the 5 per cent of net earnings, plus the whole transportation 
basis of a rental of 20 per cent of gross ea nings up to $1,000,000, aid | account, equal 25 per cent of the whole net earnings forthe year. The 
per cent on earnings above that amount, but with a guarantee of suffi- | leases are numerous and mostly for short dates, anithe terms of each 
ciept rental to pay interest —(V. 43, p. 274, 367,508,579; V. 45, p. 642.) | in brief were stated in the CHRONICLE, V. 37, p. 47. 

Central of New Jersey.—(see Map)—Owuns 269 miles, leases 264 A consolidation with Oregon & Cal. RR. by an exchange o° stock has 
miles and operates 116 miles; total, 648 miles, pot including the | been made. (See O. & C.in this SUPPLE ‘1E\T.) 

“Switch-back,” 18 miles. The principal leased lines in Pennsylvania STOCK AND Bonps—The following dividends on Central Pacitic stock 
are the Lehigh & Susquehanna and the Lehigh & Lackawanna, with | were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1881, 6; 1882, 6; 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading | 1883, 6; and in 1884, 3 per cent. Prices of stock since 1879 have been: 
the minimum rental of Lehigh & Susquehanna was made $1,414,400 | In 1880,63@9712; in 1831, 801¢@1027,; in 1882, 823309718; in 1883; 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and | to 61@88; in 1884, 30067%; in '85, 2614 @49; in ’°36,3%*@51; in 1387, to 
after that $2,043,000. In Feb., 1877, the property was placed in the | Nov. :8, inel., 2-15 24333. Mostof the issues of bonds have sinking funds, 
hads of a receiver. A majority of the Lehigh & Wilkesbarre Coal} as seen in the table above, and these sinking funds are invested mainly 
epee stock is held by Central ef New Jersey, and of the/|in the bonds of other Huntington lines and accumulate; the bonds 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held | are not vcalledin. The sinking funds amounted Jan. 1, 18387, to $9,543,- 
by Central of New Jersey and receive interest after all other bonds | 023. The tand grant bonds are retired with proceeds of land sales. In 
are Satisfied. The entire capital of the American Dock & Improvement | Oct., 18-6, the land grant and mortgage 50-year bonds (W. E. Brown 
Company is owned by the railroad company, and the right exists to|and Frank 8S. Douty, trustees) were created for an authorized 
purchase the bonds by lot at 110. On Feb. 1, 1885, default was madein | amount of $16,000,00u, to take up the $5,:'00,000 of 2d M. land bonds 
payment of mortgage coupons, the P. & R. Co., lessee, having defaulted | and for other purposes. (Ses V. 45, p. 17¥, 241.) 
in pay 3 ) 1 Tenobal. 
on es Pag yng Al was leased for 99 years to the Phila. & THE LAND GRANT.—The total land granted the Centra: Pacific and the 
decision was rendered iu Feb., 188 5, holding this lease void and on Oct. | 2bout 2,240,010 acres had been sold to Dec, 31, 1836 In 1886, 284,- 
15, 1846, Messrs. J. 8. Kennedy and Joseph 8. Harris were appointed re | 623 acres wer sold for $292,524 «nd $367,614 ¢ ish was received by 
eeivers, and resumed possession Jap. 1, 1887. the Land Department. Land contracts on tand Jan. 1, 1887, $1,116,- 

In June, 1887, a plan for complete readjustment of the debt was pro- c58. 
posed, under which the gold mortgage for an authorized amount of | OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
$50,000,000 was issued. see abstract of mortgage V. 45, p. 402. | monopoly of business in the territory occupied by it, and for many years 
T.e full statement of the company’s proposal to each class of debt, | was able to control the traffic. The C. P. stock after paying dividends 
With status, &c., Was given in V. 44, p. 714, 716. for a few years ceased to pay after February, 1334. [n 1885 the road 

From Jan. : to Sep . 30 1n 1887 (9 mos.)gross earnings were $8,626,374, | was lease :, as above, to the So. Paciric at a net rental guaranteed of 
again-t $7,724,723 in 18-6; net $4,113,446, azainst $3,249,887. | $1,200,000 per year, subject to the debts due the lessee comovany. 

futhe years ending Nov. 30, 1884, 1885 and 1886, the P. & R. Co., lessee, | No dividends have yet been paid since the leise, and Dec. 31, 1886, 
reported gross receipts, net, fixed charges, iucluding 6 per cent guaran- | the net deb" yet due from the Cent. Pac. to the So. Pac. : o. was $822,- 




















teed dividend, on this road as follows: 036. The Ce rtral yPacific balance sheet of that date gave the following 
3-4. 1884-5 1885-86. iie v8 of floating deb:, viz: Southern Pacific Co., $822,036; trustees 
Gross earnings.......... $10,441,095 $10,300,466 $10,690,719 | of lanl grant mortgaze. $1,413,361; sinking fund suspense, $934,995. 
aie de alee 5,995,114 5,699,200 6,000,013 | Assets, including cas», $951,247 and $7)6.992 due frum the Uuited 
states, $!,969,725—net flo.ting debt, $1,306,375. 
Net earnings......... $4,445,980 $4,611,266 $4,690,706 From Jan. 1 to Aug. 31 in 1387 (8 months), gross earnings on 1,408 
Less ; Fixed charges .-. $4,806,420 $4,825,851 $4,847,000 | miles were $8,516,684, against $7,653.255 on 1,317 miles in 1886; net, - 
Divi'ds (if paid) -. 1,113,792 1,113,792 1,113,792 Oe 7ueen ear 1,648 in 1886; surplus over interest, rentals, 
&e., $247.0 n 1587. 
$5,920,212 $5,939,643 $5,960,792 | The annual report for 1886 showed gross earniags $15,206,137; net 
Deficit for the year...... 1.474,231 $1,338,377 $1,270,086 | profit due Central Pacific Railroad un ler the lease $:,324,998. _ 
—(V. 44, p. 21, 275, 362, 466, 525, 544, 620, 712, 714, 716, 781, 808; V,] -(V. 43, p. 73, 217, 244, 745; V. 44, p. 59, 118, 148, 490, 459, 553, 781, 
613. 


“or en - 113, 135, 166, 271, 304, 402, 509, 572, 613.) . On! 782; V, 45, p. 52, 142, 166, 178, L7Y, 241, 340, 490, 472. 613.) 
entral Ohio.~Pwns from Bellaire, Ohio, to Columbus, 10; Central of Vermont, -This company was organized in April, 
papules. Charteé in 1847 and opened in 1854. Reorganized in| 1873. under a charter frum Vermont. It has n» road of its own, but 
rental Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; | operates a large mileage under lease. The Cousolidated RR. of Ver- 
extend 35 per cent of ee earnings. Feb. 23, 1§80, the lease was | mont was organized July |, '884, embraciag the former Verinoat Cen- 
nded to Dec. 1, 1926, with the option of renewing for terms of 20 | tral and Verm nt & Canada properties. anid was then leased to the Cen- 
— perpetually. The consol. mortgage (Mercanti’e Trust & Deposit | trai Vermont. The stock of the Consolidated Vermont is $750 000 pre - 
9g eey of Balt., trustee ) is for $2,850,000 at 442 per cent, running till | turred 6 per cent and $300,000 common. The stock of the 
b ai the Baltimore & Ohio Company received $1,000,0¢ 0 of these | Gentral Vermont is $1,000,000, ant it operates unier lease 
815 for improvements on the Central Ohio. In 1885-86 gross earnings. | the following roads: Consol. RR. of Vt.—Wiudsor to Rouse’s 
9270.476 ; net, $478,523; surplus over rental, $33,857. The road Point, 158 miles; tssex June. to Bicling on, 8; Swanton June. to 


tween Newark & Columbus (33 miles) 1s owned jointly with the} proyin-e Line, 11; Rutlid RR.—B-ilows Falls ‘to Burlington, 120; 
Pittsb. Cin. & St. Louis RR. Co. (V. 43, p. 102.) Addison RR.—Leicester June. to Ticonderoga, 16; Mon'real & Vt. 
Central Pacific.—(See Map of Southern Pacific.)—LINE OF RoapD— | Junetion—Provinee Line to St. Johns, 26; 8.S. & Chambly RR.—S. 3. & 
~Main line—San Francisco, Cal., to Ogden, Utah, 883 miles, | «. June. to Waterloo, 41; Ogd. & Lak> Champlain RR.—Rouse’s Point 
branches, 408 miles, Stockton & Copperopolis Railroad, 49 miles;' to Ozdeusburg, 118; New Lonion & Northern RR.—Brattleboro to 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




































































DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Pring 
For explanation of column headings, &c., see notes) of of Par  outstandin Rate per| When Where Payable, and by| Stocks— 
on first page of tables. ad.| Bonds| Value. | S| Cent. Payable) Whom. Dividend. 
| me 
Oharloite Columbia & Augusta—( Continwed)— | | | : —_—___—. 
Columbia & A ta lst mortgage ................ --- | 1865 | $.... | $189,500 7 (J. & J..New York, lst Nat. Bk | Jan. 1, 1899 
Consol. mortg., gold (for $3,000,000) ...........-.-- --- ) 1883 | 1,000 | Nil. 6g. J. & J... New York Agency. July 1, 1933 
Chattanooga Rome & Col.—1st mortgage, gold. .... 22 | 1887 | 1,000 (2) 5g. M. & 8.| New York. 1937 
I ie on cil ees wemesic 23 | 1871! 1,000 500,000 7 A. & O.|Patladel hia, Penn R.R.| Oct. 1, 190) 
Chesapeake & Nashville —1st mortgage ......-....-- 35 | 1887 1,000 875,000 5 g. |F. & A.| New York Office. Aug. 15, 1937 
Ohesapeake & Ohio— Purch. money funding bonds...; 428 | 1878 | 1,000 2,279,000 6g. |J. & J..N.Y Olfice,Mills B’lding July 1, 1898 
lst mortgage, gold, series “‘A”’............. ne 503 | 1878 | 1, 6g. |A. & O.| d do July 1, 1 
, do do a. 7 etuisheucost seinen 428 | 1878 | 100 & 6 g. |M. & N..23 May coup. pd.inscrip| July 1, 1908 
do do do ext’dat 4 per ct....... 423 | 1878 | 100 &e. 4g. M. & N. N.Y., Company’s Office.| July 1, 1996 
do Oc kecccccesces meen OT RN von ona OO CA ae 7 aul 
2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 && 6 J. & J.N. Y. Company’s Office.| July 1, 1918 
lst mortgage, gold, of 1911, Peninsula Extension} 75 | 1881) 1, 6 g. |A. & O.! do do Jan. 1, 191] 
lst mort., gold, of 1922 on exten. (for $3,000,000), .... | 1882 1,000 6g. iJ. & D. do do June 1, 1922 
ge ety” PT (iE ince detutsmiiighhesceéecose coos | WER 1,000 6 Various do do Various. 
Ohes. Ohio & Southwest.—1st M., gold ($19,000 p.m )} 353 | 1881 | 1,000 6g. |F. & A.\N. Y.,52 Exch’ge Place.; Feb. 1, 1911 
2d mortgage ($11,000 per mile) .........-..--.-.-.- 351 | 1881 | 1,000 6 F. & A. do do Feb. 1, 1911 
Paducah & Elizabetht’n, lst M. ($300,000 are &s)) 186 | 1877) 1,000 6&8 (fF. & A, do do Feb. 1, 1907 
Equipment trust bonds for $2,000,000. ........... ---- | 1882 | 1,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stocn, preferred. ...........2......002 20+ tana 100 3 J. & J.| Keene, N. H., Office. | July 1, 1887 
CN ETE LTE SD ..-. |'76-’78| 500 &e. 6 J. & J. Boston, Office. July 1,’96&'98 
Ohicago @ Alton—Common stock.........-. pecadeeese ChC—lrr Or 100 2 Q.—M. |N. Y., John Paton &Co.; Dec. 1, 1387 
erred st’ck (7 vp. c. y’rly not cumulative) -....- 850 | .... 100 2 Q.—M. do do Dec. 1, 1887 
Gen. mortgage, sterling, for £900,000............ 322 | 1873 | 1,000 6g. J. & J./Lond’n,J.8.Morgan&Co.| July 1, 1903 
i ictccatuitudbends 2606 ebtesgedteseaneve 220 | 1862 | 1,000 7 J. & J..N. Y., John Paton &Co.| Jan., 1893 
Joliet & cago, 7 per cent. stock................ a Desk 100 1%—ls« QJ. | «ON. Y. U.S. Trust Co. Oct., 1887 
8t, Louis Jacksonville & Chic., lst mortgage..... | 150 | 1864 | 1,000 7 A. & O.|N. Y., John Paton &Co.} April. 18 
do do lst M. end. by Chic.& Alton) 37 | 1864 / 1,000 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 1,000 7 J. & J. do do uly, 1898 
do do 2d mortgage (convertible) | 150 | 1868 | 1,000 7 J. & J. do do uly, 1898 
La. & Mo., lst M. ($439,100 assumed by C. & A.) | 101 | 1870 | 1,000 3 7 F. & A. do do ug. , 1900 
do 2d M. (int. guar. C. & A.) .....-ccccceeeee 101 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1900 
do eS aE GF ale 100 3lg9 (FL. & A. do do Dec. 1, 1887 
Bonds for K.C.St.L.& C. (ist mort. as collateral). 162 | 1878 | 1.000 2, 6 ¢. iM. & N. do do Mav 1. 1903 





New Lordon, 121; Bvattleboro & Whitehall RR.—Brattleboro to Lon- 


tees $700,000 bonds for a grain elevator, but in case of paying them will 


donderry, 36; Moutpelier & White River K&R.—Montpelier to Barre, 7; | take the elevator. 


Missisquoi & Kiack River RR.—Eastmans to Bolton Centre, 10; tutal, 
672 miles. 

In 1886-7 gross earnings, $4,481.607; net earnings, $1,318,675; 
rentals and taxes, $612,532; int., $609,637; real estate purchased, $9,- 
669; balance, $86,535.—(V. 43, p. 274, 308; V. 44, p. 453; V. 45, p. 512.) 

Charleston Cincinnati & Chicago,—(See Vap.)—This road as 

rojected is being YSuilt by the Mass, & South. Con. Co. frem Charleston, 
5. C., through the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 435 miles be- 
tween Rutherfordton, N. C., and Black Station, S. C.,on the R. ' 
Air Line, were completed and put in operation on April 18, 1887, and 
105 miles between Black’s Station, 8. C., and Camden, 8S. C., are now 
under construction, to be completed by Jan. 1, 1888. On Aug. 2, 1837, 
the company voted to take up and cancel the bonds issued under a 
mortgage dated Oct. 1, 1586, and to issue the above bonds, covering 
the whole line of road from Charleston to the Ohio River. The coun- 
ties, towns and townships through which the road runs have already 
voted aid to the amount of about $1,50v,000, payable in their 6 and 
7 per cent bonds, in exchange for an equal amount of stock. These sub- 
scriptions are payable as the road is completed. General offices of the 
company, 45 Broadway, New York.—(V. 45, p. 613.) 


Oharieston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charleston, 7 miles; total, 115 miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7,1880. and present company organized. Stock, §500,000. In addi- 
tion to the gen. mort. bends, there are $1,000,000 Ist pref. income 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1885, $153,799; 
net, $85,216. In 18886, gross, $482,895; net, $72,418. H. B. Piant 
President, New York. 

Charlotte Columbia & Augusta.— Owns from Charlotte, 
N. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. & O. és 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 109 miles. The ( uarlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the chmond & Danville since 1878, and in May, 1836, was leased to 
said company. None of the new consol. bonds had been issued to Nov. 
15, 1887. Gross earnings in 1885-86, $785,759; net, $257,767; deficit 
after all interest and rentals, $1,551. In 1884-85, gross earnings, $826,- 
~ re oO surplus over all charges, $99,385. Stock, $2,578,000. 
—(V. 43, p. ) 

hartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, 
$121,978; in 1885, gross earnings, $137,234: net, $45,556. Capital 
stock, $647,850. First dividend, 24g per cent, was paid March 1, 1887. 


Chattanooga Rome & Columbus,—Owns from Rome to Cedar- 
stone, 22 miles; in progress, Chattanooga to Carrollton, 140 miles in 
all. This company is successor to the Rome & Carrollton RR. There 
are 6 per cent income bonds, non-cumulative, for $1,400,000, and stock, 
$2,800,000. Of the lst mortgage bonds $150,000 are held to retire that 
amount of Rome & Carrollton prior bonds outstanding. J. C. Clem- 
ents, President. 

Chesapeake & Nashville,—Road owned from Gallatin to Scoit_- 
ville, Tenn., 36 miles, and branch, Gallatin to Hartsville, 12 miies. For 
the construction of the Northern Division, from Scottsville to a point 
near Danville, Ky., about 100 miles, blocks of $10,000 were offered to 
stockholders Feb, 10, 1887, by a circular of Eugene Zimmermann, the 
President. 

Chesapeake & Ohio,.—(See Map of Newport News @ Mississippi 
Valiey.)—Owns trom Newport News, Va., to Big wee | River,j}W. Va., 502 
miles; Newort News to Phoebus, 8 m.; total owned, 511 m.; operates 
only 502 m. Consolidation of Virginia Ceniral and Covington & Ohio, 
and opened through March 1, 1873. The present company was organ- 
ized in July, 1878, as successor of the Chesapeake & Ohio, which was 
sold under foreclosure April 2,1878. The Elizabethtown Lexington & 
Big Sandy Railroad connects on the west with the C. & O., and extends 
to Lexington, Ky. 

In June, 1886, this road was leased to the Newport News & Miss. Val- 
ley RR. Co. for 250 years, the lease being an operating agreement with- 
out obligation on the lessee to pay interest if earnings are deficient. 

The stocks including scrip outstanding were as follows Seps. 30, 
1887: Common, $15,9 6,138; preferred stock—tirst, $3,447,803; secona. 
$11,591,000. The second mortgage currency bonds receive interest in 
cash, if the earnings are sufficient, but “all interest not paid in cash 
to be paid in 2d pref. stock.”” The holders of first mortgage “B” bonds 
cannot foreclose till six suceessive coupons are in default; the series 
* A” bonds, secured under the same mortgage, have no legal preference 
by it over the * B” bonds. The mortgage bonds of 1882 for $3,000,000 
are secured on road from Newport News to old Point Comfort, Va., and 
terminal works ; and on a branch to be built in West Va. from Seary 
Creek to the Ohio River. (See an abstract of the terms of mortgages i. 
V. 45, p. 54.) First preferred stock has prior right to7 per cent from 
surplus; then 2d pref. to receive 6 per cent. The Ches. & Ohiv guaran- 


In May, ’85, the company paid in cash one-half of the coupon falling 
due and the same in Nov..’85 and ’86, but paid only one-third in cash in 
May, 1386, and again in May, 1887—the balance of each coupon was 
paid in scrip. 

In August, 1836. Mr. Huntington issued a circular proposing that the 
““B” bonds should have interest reduced to 4 per cent and the principal 
extended to 1986, the holders receiving a bonus of 25 ver cent in New- 
port News & Miss. Valley Co’s stock; the holders of currency bonds 
were also asked to surrender their bonds in exchange for 125 per cent 
in said stock. (See V. 43, p. 152 and 514.) 

Ov Ovt. 2%, 1887, W. C. Wickha:n, the Vice-President, was appointed 
kecetver of the company ona suit by Mr. Huntington. (See V. 45, p. 
572.) 

From Jan. 1 to Sept. 30, 1887 (9 months), gross earnings were $3,274,. 
879, against $3,025,285 in 186; net, $1,022,797, against $916,135. 

The annual report for 1836 was in the CHRONICLE, V. 44, p. 465. 

Earnings and expenses have been as follows since 1884: 


’ 
a” 





Years. Gross Earnings. Op’g Expenses. Net Earn’gs. 
TD dinins sends ghbuiahiog puceceeees $3,538,604 $2,499,744 $1,038,860 
oan > m 3, »235 2,465,812 895,423 
DEED adhietndneck paleshacuneces ,096, 2,977,208 1,118,840 
—(V. 43, p. 22, 152, 514, 671, 746; V. 44, p.90, 91, 344, 465, 551, 781, 
808; V. 45, p. 54, 142, 509, 572, G13, G41, 672.) 


Chesapeake Ohio & South western,—(See Map of Newport News 
é& Mississippi we Owns from Elizabethtown, Ky., via. Paducah, to 
Memphis, Tenn., 352 miles; leased, Cecilian branch of Louisville & 
Nashville, 47 miles. Total operated, 398 miles. In Feb., 1886, leased 
to the Newport News & Mississippi Valley Company for fifty years. The 
company purchased the Memphis Paducah & Northern—Paducah to 
Memphis—and the Paducah & Elizabethtown, subject to the $500,000 
pot, on the latter, and leased in perpetuity the Cecilian Branch of 
Louisville & Nashville, from Louisville to Cecilian Junction, for $60,000 
per annum, witn option of purchasing it for $1,900,000. Stock—Com- 
mon, $6,030,600, and preferred, ). 

From Jan. 1 to Sept. 30 in 1887 (9 months), gross earnings were #1, 
366,677, against $1,186,030; net, $544,703, against $417,684. 

The annua! reports have shown: 





Vervevvs 











1884. 1885, 1886. 
Gross earnings ..........0.-..-.. ----$1,571,155 $1,713,326 $1,717,909 
Net earnings..... niibdinipndieeniien $339,951 $502,531 $656,525 
Interest, rentals, taxes, &c.......... 621,180 631,920 674,620 
Balance, deficit.................. $231,229 $132,389 df. $18,095 
—(V. 44, p. 90, 224, 344, 750.) 
Cheshire,—Owns from South Ashburnham, Mass., to Bellows 


Falls, Vi., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnivgs, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—common, $53,300, and 
preferred, $2,100,000. In year ending Sept. 30, 1387, gross receipts 
were $670,830; net, $219,490; deficit after payment of interest and 
6 percent d.vidends, $5,511. In 1885-86, gross $628,0° 2; net, $234, 
439; surplus over interest, rentals and 5 per cent dividend on pref. 
ar 2 oe $45,410 in 1884-85 over a3 per cent dividend. 
—(V. 45, p. 672.) 


Chicago & Alton,.—LinE oF Roap—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 mules; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1886, 849 miles. 


ORGANIZATION, LEASES, STOCKS AND Bonbs.—Chartered as the Chie. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, a8 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Renta, 
per cent on stock. The St. Louis Jacksonville & Chicago Was 
leased in perpetuity from April 30, 1868, at a renta’ equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- . 
muwo of $240,000 a year, andthe company in 1884 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. . 
p. 455.) The Louisiana & Mo. River RR. is leased for 1,000 years. Rental, 
35 per cent of gross earnings, but interest guaranteed on second mort 
gaze bonds and $329,100 pref. stock; the other pref. stock is $1,010, 
000 and common $2,272,700; net rental in 1886, $186,279: surplus 
above charzes, $33,261, applied to floating debt; floating debt unpal 
January 1, 1887, $128,357. The Kansas City St. Louis & Chicago 1 

from Novell 


ber 1, 1877. at a rental of 35 per cent of gross earnings. 





leased to the Chicago & Alton company in rpetuity 
- ) , "ert ye The bonds art 


held by U 8S. Trust Company as security for the Chicago & Alto 
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36 INVESTORS’ SUPPLEMENT. Vou. XLY. 
subse scibers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
, Bonds—Pring}- 
DESCRIPTION. Miles | Date | Size, or ile INTEREST OR DIVIDENDS. pal, When Dea 
For ex jianation of column headings, &c., see note®| of of Par Outstanding | Rate per When |Where Payable, and by} Slocks—Lagt 
on first page of tables. Road.|Bonds| Value. ®)| Cent. |Payable! Whom. Dividend. 
Ohicago & Alton—/( Continued )— 
Preterred stock, K. C. St. L. & C., guar. C. & A....) 2...) 2... $100 | $1,750,000 llg | Q.—F. IN. Y., John Paton &Co.| Nov. 1, 18987 
Common stock — he eee aati we a etiee 271,700 31g ---- /Chic., Il. Tr. & Sav. Bk.| May 1, 1886 
Mississippi Riv. Bridge st’k (7 p. c. guar. by C &A.)} ....) .... Kee 300,000 7 ---- |Chic., Treasurer’s Office In 1886 
C. & A. bonds on Miss. Riv. Bridge, 1st mort., gold} .... | 1877 | 1,000 665,000 6 A. & O.\N. Y., John Paton & Co.} Oct. 1, 1919 
Ohicago ¢ Atlantic—1st mort., gold, $ or 2........ -| 249; 1881 | 1,000 3,500,000 6 g. |M. & N.| Last paid May 1, 1884 Nov. 1, 1929 
2d mortgage (for $5,000,000). .............-.. ---- 249 | 1883 | 1,000 2,500,000 6g. |F. & A. None paid. Aug. 1, 1923 
Ohicago burlington & Northern.—Stock............. 360 te 100 |; 9,000,000 onan UE See ee ee See Os ae 
lst mort. (redeemable at 105) ........... budticenede 360 | 1886 | 500 &c.| 9,000,000 5 A. & O.|N.Y.&Bost., Mer. N. Bk.| April 1, 1926 
Ten-year debentures ($2,250,000)............ sccce] cose | BOOS) 10) 2,000,00 6 J. & D. do do Dec. 1, 1896 
Ohicugo Burlington #@ Quincy—Stock..............-- 4,036 | .... 100 | 76,390,505 2 Q.—M. | Boston and New York. | Dec. 15, 1887 
Consolidated mortgage (for Satay gt eae 825 | 1873 | 1,000 | 13,986,000 7 J. & J.\N. Y., Bk. of Commerce.) July 1, 1903 
Trust mort. Lowa, dr. at 100 & 105 (s.f. lJep.c.).c&r} 790 | 1879 | 1,000 | 12,302,000! 4&5 |A. & O. do do Oct. 1, 1919 
Bonds Denver exten.,d awn at 10 (s.f. t p.c.).c} .... | 1882] 1,000 7,968,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8.W., drawn at 100 (s. f. 1 p.c.)..c} .... | 1881 | 1,000 »300,000 4 M. & 8. do do Sept. 1, 1921 
Deventure bonds for Han. & St. Jo. stock..... c*| .... | 1883 | 1,000 9,000,157 5 M. & N. do do May 1, 1913 
North Cross R. R. 2d. M (now 1st), g.,8.f.,850,009; 100 /| 1860 iaée 391,000 4g. iJ. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)...... .... c|} 96 1864); 1,000 653,000 7 A. & O.'/N.Y., N. Bk. of Com’ree.} Oct. 1, 1890 
epee ESE PS I c*; .... } 1872} 1,00u 547,500 7 J. & J.| Boston, Co.’s office. Jan. 1, 1 
Sink fd. bonds (for Albia Knoxv. & D. M. road)..c|} 33 | 1875 | 1,000 378,000 5 J. & D. do oO June 1, 18 
Neviacka extension sink’g f’d b’ds.... ... .... c&r; .... | 1887 |1,000&c; 12,000,000 4 M. & N. N. Y. and Boston. May 1, 1927 
Dixon Peoria & Hannibal, lst.... ........ -...-. c*| 45 | 1869 | 500 &c. 545,500 8 J. & J.\N.Y.,N. Bk. of Com’rce.| July 1, 1889 
Ottawa Uswego & Fox River, lst.... .......... c*} 70; 1870) 1,000 1,076.000 8 J. & J.| New York and Boston. | July 1, 1900 
Illinois Grand Trunk, Ist mort.................. c* 48 | 1870 | 500&c. 890,500 = A. & O.| Boston, C. B. & Q Office} Oct. 1, 1890 
uincy & Warsaw, lst mort..... ... ......-..00. e*| 40/1870; 1,000 720,000 ia J. & J.|\N.Y.,Farmers’ L.&T.Co.| July 1, 1890 
. fund bonds (St. L. R. I. & Chic. mort. collat.)..c|} 270 | 1876} 1,000 2,325,000 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 
uincy Alton & St. L. (leased), lst mortgage. ... ¢ 46 | 1876; 1,000 840,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
url.& Mo. Riv., lst on r’'d & 400.000 acres land).c} 281 | 1863 | 50 &¢.| 4,170,550 7 A & O.|N.Y.& Bost.,Co.’s Office.| Oct. 1, 1893 
do ist M. conv. bonds, (5th & 6th series).... 40 |'69-’70) 500 &e 224,500 s J. & J. do do 1889 & 1894 
B iri. & Mo. consol. M. 1. gr. (s.f. $180,000) ........ 628 | 1878 | 600 &c.| 12,858,000 6 J. & J. do do July 1, 1918 
do Omaha &8.W., 1st M., gu. (drawn at 100) 49 | 1871 | 1,000 669.000 > J. & D. do do June i, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock] .... | 1880} 1,000! 3,347,000 4 J. & J. do do Jan. 1, 1910 
Nebraska Railway consol. mort., guar............ 133 | 1877} 1,000 385,000 7 A. & O. do do Oct. 1, 1896 
































bonds of 1878 issued to build this road, and a sinking fund of 


$60,000 per annum provided for their redemption. Should the 35 per 


gent be more than suflicient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
cent on $300,000 stock and 6 per cent on $70U,000 bonds. 

The Chic. & Alton preferred stock has prior rignt to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
ef 7 on common) also shares with common in any surplus. rices of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
130@146; in 1883, 140@150; in 1824, 142@152; in 1885, 147@155; in 
1886, 150@162; in 187 to Sept. 16, inclusive, 155@164. Common in 
1881, 127@156; in 1882, 127149@14519; in 1883, 128@1374; in 1884, 
118@14044; in 1885, 128@140; in 1836, 138 2146; in 1837 to Sept. 16, 
nclusive, 143 @155. 

Dividends were as follows: prior to the current year: In 1877, both 
stocks, 742; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 

ref. 7, com. 64g; in 1881 both 8; in 1882 both 8: in 1883 both 8; in 

834, botn 10; in 1885 and in 18386, both 8, the periods being changed 
from semi-annual to quarterly in May, 1884. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chica o and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

From Jan. 1 to July 31 in 1887 (7 months) gross earnings were 
$4,782,572, against $4,237,494; net, $2,052,212, against $1,732,66L. 

Operations, earnings, &., have been as follows for four years past. 
Fiscal year ends Dec. 31. Annual report for 1886 was in V. 44, p. 307. 


INCOME ey 
4. 





























1883. 185 1885. 1886 
Receipts— ~ ~ ~ 

Net earnings.... ... - $8,713,578 3,575,484 3,380,322 3,409,684 
Other receipts ....... 284,773 278,818 272,845 282,654 
I 3,993,351 3,854,302 3,653,167 3,692,338 

Disbursements— $ § $ $ 
Rentals paid .... .... 1,208,277 823,565 704,473 7O.,777 
© mstruc’n,equip.,&c 740,759 292,221 380,702 254,134 
Interest on debt..... 700,544 770,683 839,307 836,381 
Dividends.... ....... 1,194,184 1,646,840 1,409,750 1,407,224 
Miscellaneous... .... 86.963 88.263 93.54 102.114 
Total disbursem’ts 3,¥5u,.2. 3,621,072 3,425,U386 3,3U1,004 
Balance, surplus.... 67,624 232,730 225,081 390,706 


—(V. 44, p. 275, 307, 327; V. 45, p. 25, 304.) 


Chicago & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to ee 19 miles. Built as a connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
teed the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
000, of which $9,000,000 was deposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust to holdand vote onit. On Nov. 1,1584, the 
interest due on Ist mort. bonds was defaulted. The 2d mortgage bonds 
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In Feb., 1856, suit was brought by the Farmers’ L. & T. Co. to 
foreclose the first mortgage. In May, 1886, Mr. Jas. H. Benedict was 
elected President. An vutline of proposed foreclosure and arrange- 
ment with Erie was in CHRONICLE of March 19, 1887, V. 44, p. 369, hy 
which arrangement ‘he new issue of bonds will be $12,000,v00 at 4 per 
cent golu, guaranteed by N. Y. L. E. & W., and $10,000 only of stock 
to be heid by that company; there willalso be $10,000,000 of 5 per 
cent non-cumulative income bonds. (V.43, p. 131, 217, 303, 333; V. 44, 
p. 21, 172, 343, 369.) 


tone Burlington & Northeru.—Owns trom Oregon, IIL, 
to St. Paul, Minn., 348 miles, and track from Fulton to Savanna, [Il ; total 
360 miles. The road was cumpleted Aug., 18856, under Chicago B. & Q. 
auspices, as per circular of August 1, 1835 (in CHRONICLE, V. 41, p. 
160). The Chic. B. & Q. and Chic. & Iowa give a traffic guarantee for 
twenty yea's of one-half of their net earnings derived from business to 
and from the C. B. & N., to be not less than $100,000 per year, for the 
urchase of C. B. & N. bonds at 105; and after 1896 the bonds may all 
retired at 105. Any 21 mort. issued must be limited to $10,000 per 
mile, and shall provide that, out of the bonds issued thereunuer, an 
amount equal t> the principal of the debentures then outstanding 
shall be reserved and applied only to their payment. From Jan. 1 to 
Sept 30 in 1487 (9 months) gross earnings were $1,786,413; net earn- 
ings, $447,766. (V.43, p. 125, 217, 308, 334, 516,619; V.45, p. 210, 436.) 


Onicago Burlington & quincy,—LINE OF ROAD.—Th> C. B. & 
Q. is one of the most complex railroad systems in the U.S. It has a net- 
work of lines in [il., lowa and Neb. The main line extends from Chic. 
Til., to Burlington, Iowa, 204 miles, and thence to Pacitic Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles,making the 
distance from Chicago to Denver 1,057 miles. From Pacitie Junetion 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roads the company also has its line in Lllinois to East St. Louis, and to 
Quincy, connecting with the Hannibal & St. Joseph road (purchased by 








C. B. & Q. in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1886 was 4,036, of which 122 miles were leased or oper- 
ated wit other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 18149 miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chic 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 
miles; and a half-ipterest with Wabash in the Humeston & Shenandoah, 
113 miles. The allied road to St. Paul is tke Chic. Bur. & Northern. In 
September, 1887, the Denver Utah & Pacific (narrow gange), 43 miles, 
Denver to Lyons, Col., was purchased. 

ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and. the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chiszaco Burlington & ar in Illinois and the Burungton & Missourt 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
In August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, and the Chic. B. & Q. owns $3,000,000 of the 
stock of that compsny; see circular in V. 41, p. 160. The fiscal year 
ends Dec. 31. Annualelection in April. 

STOCKS AND BONvs.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. Dividends have been: In 1877, 9 per cent; 
1878, 1019; in 1879, 8; in 1880, 94 cash and 20 stock; in 1881, in 
1882, in 1383, in 1884, in 1885 and in 183%,8 paid. The prices of stock 
have been: In 1881, 13314@182,; in 1882, 12U‘9@141; in 1883, 115%&@ 
1293g; in 1884, 107@127%: in 1885, 11519@1384,; in 1836, 128% 
141; in 1887 to Nov. 18, inclusive, 12378 @156. 

The C. B. & Q. on many of its branch lines gave a trattic guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. 
Kansas City St. Joseph & Council Bluffs and branches was purchased 
(254 miles), and the Chic. Burl. & 2 geek issued therefor at $125 per 
share, taking the St. Jo. stock at $72 50 fa share. Enough of the C. B. 
& Q. consolidated mortgage is reserved to take .- prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on 8t. 
Louis Rock Island & Chicago road deposited with trustees. The collateral 
trust Nebraska extension bonds of 87 (New Eng’d Tr. Co., of Mass., trus- 
tee,) are issued at $20,000 per mile for single track and $i0,0v0 per mile 
additional for second tra*k. See a»stract of mortg. in V. 45, p. 441. 

The several sinking funis amounted Dec. 31, 1836, to $1 2,062,035, 
as fol'ows: For land grant bonds, Burlington & Mo. River RR. (Lowa), 
$6,375,568; 4 and 5 per cents, Iowa Division, $1,195,055 5 per cents 
for Albia Knoxv. & Des M. RR., $215,764; 5 per cents forSt. L. R. l & 
(, RR., $621,833; 4 per cents of 1922 (Denver extension), $445,353; 4 
per cents of 1921 (Bur. & 8. W. Ry.), $238.214; B. & Mo. River RR. in 
Nebraska 6 per cents of 1918, $2,265,724; B. « Mo. Riveri Nebraska 
4 per cents of 1910 (A. & N. RR.), $542,043; Republican Valley RR. 6 
per cents of 1919, $118,514; Lincoln & N. W. RR. 7 per cents of 1910, 

17,933. 

’ Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as above stated ia tue table. 

Bur. & Mo. in Nebraska 6s, due 1918, are redeemable at 100, but this 
for the ‘‘ exempt” bonds applies only after 190~. 

LAND GRANT.—In [owa only 12,000 acres remain unsold, and the con- 
tracts outstanding Dec. 31, ’86, were for $427,680, princinal and inter- 
est. In Nebraska the net sales for the year 1886 were 10,947 acne 
for $69,269. Contracts on hand, $1,829,849; unsold lands, 81, 
acres, estimated at $4 per acre, $324,000. 

OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rall- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory, where they enjoyed a monopoly of the local business at 
rates. The ere og d ves no full traffic statistics in its report. and the 
mileage of freight an ssengers is not known; but cornis the m 
important article carried. 

From Jan. 1 to Sept. 30 in 1887 (9 mos.) gross earn’gs were $20,290,935 
against $19,326,863 in 1886; net, $9,056,176, against $9,135.676. 

The annual report for 1886 was published in the CHRONICLE, V. 44s 
(p. 432). Cemparative statistics for four years are as follows: 


1883. 1884. 1885. 1886. 

Miles ow’d and leas’d 3,224 3,369 3,534 3,914 

Miles oper’d jointly. 98 98 113 122 

Total operated... 3,322 3,467 3,647 4,036 
FISCAL RESULTS. 

' 1883. 1984. 1885. 1886. 
“arnings— 
Passenger ee eo-e- _ 5,285,839 5,339,866 5,286,407 5,6 3,261 


Freight... ........... 19,514,161 18,514,432 19,565,854 19,367,935 
Mail, express, &c.... 1,310,369 1,629,315 1,704,164 1,727,212 
Total gross earnings 26,110.369 25,483,613 26,556,125 26,728,408 
Oper. exp. & taxes.. 13,496,479 14,090,745 14,405,763 14,491,639 








Net earnings ........ 12,613,890 11,392,868 12,150,657 12,236,725 
P.C. of op.ex. to earn 51°7 55°3 54°25 54°22 
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DESCRIPTION. INTEREST VIDENDS. Bonds—Princ:- 
¥ lanation of column headings, &c., see notes “— “-_ mM Amount | Rate Wh = Payable, and by|- Stocks “Laat “4 
or ’ 9 en ayabdie, an 
_ on first page of tables. Bonds} Value. |O8tstanding | "Geng. | Payable| Whom. “ Dividend. 
Chicago Burlington @ Quincy—/( Continued )— 
Repub. Valley RR. (drawn at 100) s. f., $14,000.c} 148 | 1879 | $1,000 6 J. & J.| Boston, Co.’s Office. 2 Jan. 1, 1919 
Atchison & Nebraska. let mo i adichdenanaoth 146 | 1878 | 100&c. 7 M. & 8. do do Mar. 1,1 
Lincoln & No’w’n RR. bds (drawn at 100)s8.f.1p.c.; 72 | 1880 ‘idimie 7 J. & J. do do Jan. 1, 1910 
Kansas City 8t. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&c. 7 J. & J. do do Jan. 1, 1907 
Oh é@ Oanada Southern—1st mort., gold... ...- 67 | 1872 1,000 (fF ee” Eee eye April 1, 1902 
Ohic. Detroit @ Oanada Gr. Trunk Junction—Ilst M. 59 | 1864 100 6 J. & J.| London, England. July 1, 1884 
Chic. & East. Ill.—Stock ........... pn eneeceecceeeerene 246 | .... 100 3 M. & 8.'N. Y., Central t Co.| Sept. 1, 1887 
lst M., coup. (s. f. $20.000 after ’85) .............. 116 | 1877 | 100 &c. 6 J. & D.|\New York, 4th Nat. Bk.| Dec. 1, 1997 
Consol. mort. ~- oh $6,000,000)........ eseeee-| 208 | 1884] 1,000 6 g. |A. & O.\N. Y., Central Trust Co.} Oct. 1, 19 
a eeeeeeee © ee eeeeeeeeeseeeeaee eeee eecee eeee eeee eeee *®eeeeereeeoe if + £$#==eaee#eeee 
C. & E. Il. Extension, lst mortgage.. ............ 15 } 1881 | 1,000 6 J. & D.|\New York, 4th Nat. Bk.|; Dec. 1, 1931 
Dan. & Grape Creek RR.—1st mo Neutube. enats 7}1880/} 1,000 6 M. & N.|Boston, Globe Nat. Bk.| May 1, 1 
Strawn & Ind. State Line bonds, guar............ cing adie mein a ee Poet oghet-auk-..° | .-alaian 
icago & Gr. Trunk—1st M., $& & ($556,000 res’d)} 3 1880 | 2100 & 6 g. |\J. & J.|New York and London.| Jan. 1, 1900 
int dtnmeccniadapeiaveoubaceedabepoonnsohen 330 | 1882) 1, 5 J. & J. o 0 Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... .... s 66 | 1880 | 500 & 6 J. & J.\N.Y., E.P.Beach.B’way.| Jan. 1, 1910 
Chicago & Great Western—lsat mort., gold........... 10 | 1886 | 1,000 5 g. J. &D. New York Office. June 1, 1936 
2d mort., for $4,000,000. ....... ....--.eeeeeee dedeih.. «ae Bowens 1,000 5 — ' eae Sweas June 1, 1936 
Chicago & Indiana Ooal—l1st mortgage..........-... 145 | 1886 | 1,000 5 J. & J.| N. Y.. Met. Trust Co, | Jan. 1, 1936 
é Iowa—lst & 2d morts. (lst is $600,000). 80 | 1870; 1,000 8 J. & J.\N.Y.,Farmers’ L.&T.Co.| 1900 & 1901 
lst & 2d mortgages C. R. & N..........------ epeeds 24 | 1875 oot 8 Se |) | peo ee. 1895 
Waicage Mitwaukee @ St. Paul--Com. stock........ 9298 |... 100 249 |A. &0O.| New York, Office. | Oct. 14, 1887 
erred st’ck (7 p.c. y’rly, not cumulative)...... Do © cass 100 34g (A. & O. do do Oct. 14, 1887 
Consolidated mortgage (for $35,000,000)......... ,435 | 1875 | 1,000 7 J. & J. do do July 1, 1905 
ist mort. (Lacrosse Div.) ...............--- bod 370 | 1863 | 1,000 7 J. & J. do do 189 
Be Ge, GEO & Te) cccccccsescccepcsceceuse 55 230 | 1867 | 1,000 7 J. & J. do do te 1897 
lst mortgage (Minnesota Central)......... “i 49 | 1864; 1,000 7 J. & J. do do 894 
1st mortgage Bae: & Dakota).... ........ sea 126 | 1869 | 1,000 7 J. & J. do do 1899 
let M.,la.& .Ext.($15,000 p.m.)........ [&.; 234 | 1878 | 1,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)........... >21]| 195 | 1868 | 1,000 8 IPF. &A. do do 1898 
24 mortgage (Prairie du Chien)........... in 195 | 1868 | 1,000 73 \F. & A. do do 1898 
Milwaukee & Western..............-- ee S| .... | 1861 | 1,000 7 |S. & J. do do 1891 
INCOME ACCOUNT. miles. Capital stock, $1,428,000. This road is controlled by the Chicago 
on ~ i — _ Burlington & Quincy, which owns the stock and bonds. 
pi— P 3 Chicago Milwaukee & St, Paul,—(Sce Map.)—LINE OF Roap.— 
Net earnin on 15, eee ae aes ey ee ST The wen od operates a great consolidated system of railroads in Illinois, 
Interest an Yaw | «1595'788 1 129591 985,796 846-771 Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
Net B.& M.VPd grt... — 1,595,788 1,129,591 985,796 846,771 accompanying ma . The main through lines are from Chicago to Mil- 
Total income...... 14,533,858 13,089,228 13,728,885 13,698,838 | waukee, 8 es; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
Ihsbursemenis— $ $ 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
Rentals paid.... .... 144,506 139,604 187,171 153,215 | site Prairie du Chien) to Chamberlain, Dak., on the Missouri River,.442 
Interestondebt..... 4,093,005 4,304,284 4,294,263 4,391,004 | miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 
Dividends........ ... 5,566,484 5,566,580 6,110,572 6,110,722) I[a.,487 miles; Minneapolis to Aberdeen. Dak., 288 mites. On Dec 31, 
Rate of dividends... 8 8 8 8 1886, the mileage in Dlinois was 313; in Wisconsin, 1,231; in Iowa, 1,511; 
Carried to sink’g f’d. 646,430 938,064 646,430 670,295 | in Minnesota, 1,117; in Missouri, 12; in Dakota, 1,114. Total miles oper- 
Transfdtoren’alf’d. 1,500,000 500,000 1,000,000 1,000,000 | ated, 5,298. On Nov. 1, 1887, the line to Kansas City was opened. 
Total disbursements 11,950,425 11,448,532 12,233,436 12,325,236] ORGANIZATION, &c.—The Milw. & St. Paul RR. Co. was organized Ma 
Balance,surplus..... 583,433 1,640,696 1,430,449 1,373,602 | 5, 1863, and embraced a numper of other companies, including the MiL 
—(V. 44, p. 59, 90, 211, 343, 415, 432, 466, 518, 525; V. 45. Pp. 52, 210, | waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
$73, 441, 575.) others. The Milwaukee & St. Paul afterward purchased the St. Paul & 


Chicago & Canada Southern.—Owns from Grosse Isle, Mich., to 
Fayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Lake 
Bhore & ~ pee So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes $2,223,051 overdue coupons. 
Original cost, $5,176,557. It is a part of a projected line between Chi- 
cago and Detroit River, but failed in 1873. Gross earnings in 1885, 

0,974, def. under operating expenses, $19,601. Gross in 1886, #45,- 

i3; deficit under operating expenses and taxes, $9,443. On October 
23, issé, a suit in foreclosure was begun. (V. 43, p. 515.) 


Chicago Detroit & Canada Grand Junction.—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Earnings in 1886, $237,045; net, 
$32,128; paid interest, $65,700, and dividends, semi-annually, each 2 

cent, $43,800; deficit, $77,371, advanced by lessees. Capital stock, 

1,095,000. There is also a 5 percent bond for $691,141 issued to G. 
. RR. Co. The road is owned by the lessees. 


Chicago & Eastern Illinois.—Owns from Dolton, [ll., to Dan- 
ville, [ll., 10745 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles; 
Danville to Sidell’s, 22 miles; leases, Dolton to Chicago (use of track C. 
& W.1.), 16 miles; Wellington Junction to Cissna Park, 13 miles; Evans- 
ville Terre Haute & C. RR., Terre Haute to Danville, [11., 55 miles; Otter 
Creek to Brazil, Ind., 13 miles; Danville, Ill., to Covington, Ind., use of 
track, 13 miles; total operated, 246 miles. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
Under the terms of leases the C. & E. Ill. guarantees interest on $1,515,- 
000 bonds of leased roads. There are $65,000 of 2d mort. incomes, due 
1907, yet out. 

In April, 1887, a sale was made of nearly the whole stock of this com- 
pany at110to parties interested in the Chicago & Indiana Coal Rail- 
way (see V. 44, p. 458), and in Novy., 1887,a consolidation was made 
with the several branches, preparatory toa merger with the Chicago & 
Indiana Coal road. 

For the yearending June 30, 1887, gross income was $1,950,104 
het, $800,042; interest and rentals, $579,756; surplus, $22uU,285; divi- 
dends, 549 per cent, $165,000; balance, $55,285; charges for new con- 
struction and equipment, $606,711. (V. 43. p. 102, 39s, 430; V. 44, p. 
433,458,553; V. 45, p. 142, 304, 340, 472, 508, 642.) 

Chicago & Grand Trunk.—Line of road from Port Huron, Mich., 
to Chicago, 3301, miles; also uses 419 miles of Chicago & West. Indiana 
and 4 es Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in- 

, 1880, under the control of the Gr. Trunk of Canada. It includes 
the fo rmer Port Huren & Lake Michigan and the Peninsula roads, sold in 
losure. Stoc’., $6,600,000 in $100 shares. The Grand Trunk of 
oss earnings on 
oad. Gross earnings 
rom Jan. 1 to Sep*. 30 in 1887 (9 months) were £518,500, against 
£451,842 in 1886; net, £135,007, against £92,283. Gross earnings tor 
1885, $2,631,220; net, $325,553. In 1886, gross earnings, $3,041,40-; 
net, $685,349, all expended in payment of interest, rentals, &c. (V. 
44, p. 400; V. 45. p. 52.) 

Chicago & Great Western.—Owns a double-track road entering 

icago trom the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on 1st mort. bonds is 
giaranteed by the Wisconsin Centra! and its allied lines, which enter 

hicago over this road. Stock, $8,000,000. 


Chicago & Indiana Coal.—Line of road, Brazil to La Crosse, Ind.; 
145 miles. In May, 1487, leased 34 miles of the Chic. & West Mich. 
Toad, La Crosse to New Buffalo. This company acquired at foreclos- 
ure the former Chic. & Great Southern, and in April, 1887, parties inter 
ested in the C. & I. C. road purchased the stock of the C. & E. Ill. RR at 
110. The stock auil oriz3d is $6,000,000 common and $4,000,000 pref., 
of which $2,197,800 com. and $1,465,200 pref. have been issued. Divi- 
dend of 11g per cent payable on pref. stock Dec.,1587. Gross earn- 
ings for year ending June 30, 1887, $381,372; net earnings, $174,870; 
interest, $146,732; rental, $3,250; surplus, $24,888. H, H. Porter, 
President. (V. 43, p. 66,516, 658; V. 44, p. 458, 494, 495.) 

Chicago & Iowa.— Owns from Aurora, Ill., to Foreston, IIl., 80 
Iniles; leased, Flagg Centre to Roakford, 24 miles; total operated, 104 
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Chicago Road and others, and built the line from Milwaukee to i. 
and on February 11, 1874, the company took its present name. 3) 
The fiscal year ends Dec. 31. The annual meeting is held early in Juneg. 


STOCKS AND BONDS.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net —— in 
each year, butif not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 

ears for such dividend. After payment of 7 on pref. and 7 on com., 

th classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 34g casa on preferred and 14 per 
cent in bonds; in 1877, 344 on preferred; in 1878, 1014 on preferred; in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1855, 4 on common and 7 on preferred; in 1886, 5 on 
common and 7 on preferred. 

The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 74383@102%: in 1880, 9991241; in 1831, 116%@140; in 
1882, 11449@144\4; in 1883, 11521224; in 1884, 95782119; in 1885, 
102@125; in 1886, 1160125%; in 1887 to Nov. 18, incl.. 110@127%. 
Common—In 1878, 27149 2545s; in 1879, 34380828; in 1880, 6642 
114%; in 1881, 10114962129; in 1882, 9614201284; in 1883, 91%@ 
10819; in 1884, 58144@94%4; in 1885, 64%299; in 1886, 8258299; in 
1887 to Nov. 18, incl., 695395. 

An abstract of the terms of some of the principal mortgages was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144 and 212. 

f the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisicns. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 

uired. The St. Paul & Chicago, the Chicago & Milwaukee, the Consoli- 

ated and the Iowa & Minn. Div. bonds are convertible into prefcrred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals in these 
cities; but it covers also property quite detached which cost about 
$3,000,000 acquired some time after the general mort. was made; also 
property to be acquired as needed to amount of $3,000,000 and 

epot in Milwaukee costing $1,000,000. The Income bonds of 1886 
are for an authorized issue of $5,000,000, and are convertible into 
common stock, on notice, 60 days after any dividend day. They 
have a sinking fund of 4 per cent, beginning in 18389, and ma 
be drawn at 105. After’88,ifa majority of the bondholders so request, 
a 2d mortgage shall be made on the line, Chicago to Kansas City, 
and a first on the Mo. River bridge and terminals in Kansas City. 
In addition to above bonds there are $89,009 Hastings & Dak. 7s, due 
in 1902, and $35,000 Oshkosh & Miss. River 8s, due in 181; also- 
$275,000 5 per cent real estate mortgages due in 1890 and 1894. 

OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this yap | increased very rapidly in six years, the miles owned 
being 2,359 on January 1, 1880, against 5,298 on January 1, 1+87, and 
the stock and bonded debt, in round figures, $69,000,000 on J: nuiry 1, 
1880, against $164,118,161 January 1, 1887. In June, 1887, +10,0J0,- 
000 new common stock was issued for new acquisitions, ext nsions, 
&c., of which $7,000,000 (12 pee cent on their hol lings) was a!i tted to 
stockholders of record June 25, at $85 per share. 

An article on the «arnings and traffic from Jan. 1 to June *}), 1287, 
was in the CHRONICLE, V. 44, p. 592. 

From Jan. 1 to + 3lin 1887 (8 mos.), gross earnings were $15,- 
047,854, avainst $14,646,201 in 1886, and net earnings, $5,109,892, 
against $5,135,030. 

he annual report for 1886 was in V. 44, p. 399. The st. ti-ticsin 
detail were given in the CHRONICLE, as follows: 

OPERATIONS AND FISCAL RESULTS. 











° 1885. 1886. 

Miles operated....... 4,760 4,804 4,921 5,298 
Operations— - 
Passengers carried... 4,591.232 4,904,678 4,819,187 °.481,400 
Passenger mileage... 235,579,660 225,851,443 214,550,187 234.414,700 
Rate per pass. p. mile. 2°52 cts. 2°55 cts. 2°56 cts. 2°'2 cts. 
Freight (tons)moved. 5,661,667 6,023,016 6,482,869 7. 85,072 
Freight (tons) i CO See 1337721453 14+6509713 
e. "39 cts. : 


29 cts. 1°28 cts. 1 17 cts. 


Av. rate p. ton p.m 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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* Includes renewal of track. t Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance rent of cars, 
trackage, &c. 

Bae ACCOUNT. 











883 1884. 1885. 1886. 

Receipts— $ $ $ _§$ 
Net earnings......... 9,881,787 9,611,369 9,900,802 10,158,139 
Other receipts....... 164.707 82,307 105,939 144,654 

Total income .... 10,046,494 9,693,676 10,006,741 10,302,793 

Disbursements— $ + 
Interest on debt ....- 5,373,925 5,918,608 6,996,573 6,241,093 
Divs. on both stocks* 3.212.895 3,321,167 2,391,039 3,053,076 
Rate of dividend..... 7 botu 7 both 7&4 7&5 

Tot. disbursem’nts 8,586,820 9,239,775 8,490,612 9,294,169 
Balance for year.... 1,459,674 453,901 1,516,129 1,008,624 


*These are the actual dividends paidin the year, without regard to the 
time when they were earned. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883. 1884. 1885. 1886. 
Assets— $ $ $ 
Railroad,equipm’t&c146,093,665 149, 426,734 154,228,775 165,898,616 
St’ks & b’ds own. cost 161, 980 1,228,283 75 4, 792 877,486 








Bills&ace’ts rec — 1, 550, '232 z 146, 0: 99 1,452 "309 768.782 
Materials, fuel, &c. . 1 "223, 043~=«Ooi, 483. 365 1 "543,217 2,048,985 
Cash on hand......-.. 3,048,965 2,971,133 4.262.378 4,682,434 
Ill. & Iowa coal lands 944,132 630,475 617,026 583.526 
Total assets......... 154,022,017 156,936,049 162,858,497 174,359,82y 
Liabilities— ; § 
Stock, common ...... 30,904,261 30,904,261 30,904,261 30,904,261 
Stock, preferred ..... 16,540,983 16,540,983 21,540,900 21,535,900 
Funded debt .......- 96,272,000 100, 254, 4 101 470, a 111, on 000 
Allotherdues&ace’ts 1,711,099 2,093,L 164,958 43 825 
Unpaid pay-rolls, &€. 1,7 732,687 1,610, 661 1,729,269 2, 249, 109 
Land department... 1, 731,! a . sien eee -gemeiiein.  — tintneden 
Income account....- 5 ‘07 9, '030 5,532,981 7,049,109 8,057,734 


Total liabilities. .154,022,017 156,936,049 162 858,497 174,859,829 


—(V. 43, p. 387, 399, 472, 572, 603, 635; V. 44, p. 22, 117, 149, 260, 275, 
re 392, oe. 61 526, 681, 712, 751; V. 45, p. 85, fii, “144, 210, 212, 3i2, 
JO, 472, 5 


Chicago & i Map.j)— LINE OF ROAD—The Chie. 
& Northw. operates 4,101 miles of its own roads and controls 1,339 miles 
of the Chic. St. P. Minn. & Om., 723 miles of Fremont Elk. & Mo. Val; 
77 of Wy om. Cent., and 107 of Sioux City & Pac.; total controlled, 6,347 m. 
The mileage is extensive, and is shown clear ‘ly in the accompanying 
a. The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
31, 1887, the Chic. & Northwestern mileage was made up in the annual 
ort as follows:Wisconsin Division, 549° miles; Galena Division, 400 
les; Iowa Division, 764 miles: No. Towa Division, 385 miles; Madison 
Division, 509 miles; Peninsula Division, 377 miles; Winona & St. Peter 
ivision, 448 miles; "Dakota Division, 566 miles ; total, 4,101 miles. In 
y, 1884, the Blair roads, previcusly ieased, were acquired by purchase, 
but the Sioux City & Pac itie and Fremont Elkhorn & Missouri Valley (in- 
cluding Wyoming Central) are operated separately (907 miles) and their 
earnings not included in those of C. & N.W., but separately stated in the 
annual reports in the CHRONICLE on p. 130 of V. 43 and p. 178 of V. 45. 

ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Nor thwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as “‘pr oprie tary roads.” 

In Decembe sr, 1882, a controlling interest was acquired in the stock of 
the Chie. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
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on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
The fiscal year ends May 31. The annual meeting is held early in June. 





DESCRIPTION. INTEREST IVIDENDS. Bonds—Princi- 
For e3 lanation of column nestines &c., see notes —" ~—_ ee Amount Rate per << = = Payabl d b Oooo Das. 
r » WC, en ere Payable an Laat 
— on first page of tables. Road.|Bonds.| Value. |O¥tstanding| “Go, P° Pay’ble Whom. 7| “Dividend. 
Milw ¢& St. Paul—(Cont’d)— 
5 .&C.1st M. =: a )$K&L(conv.) 2 See preced- f 130 | 1872 |$500&e 7 g. |\J. & J.|\London and New York.| Jan., 1902 
ist M., Chic. & Mil. line............ ing page. 85 | 1873 | 1.000 7 J. & J.| New York, Office. | Jan. 1, 1903 
Bonds on Lac’se Dave Div., for Dav. & Nw. RR.; 185 | 1879! 1,000 5 J. & J. do do July 1, 1919 
lat mort. on 8. W. Div. Western Union RR.... ... 212 | 1879 | 1,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..; 119 | 1880 1,00) 6 J. & J. do do Jan. 1, 1910 
lst mort. on So. Minnesota Div. ($9,000,000) . 419 | 1880 1,000 6 J. & J. do do Jan. 1, 1910 
Land grant income bonds. ...............-.s0----- .--. | 1880 ows 7 J. & J.| do do Jan. 1, 1890 
1st M. on Hast.& - Div.extens.($15,000 p.m.) | 417 |1880-6) 1,000 | 7&5 J. & J.) do do Jan. 1, 1910 
Oe Site Se is Se De OB ah cctscecs cnc, cnondpenseces« 372 | 1880 1,000 — 6 J. & J. do do July 1, 1926 
ist mort. on Wisconsin Valley RR..........-.---- 107 | 1880 1,000 | .. @- aa do do July 1, 1920 ® 
Prior mort. RR PO Se: et 107 | 1879 500 | 7 J. & J.! Boston. Jan. 1, 1909 
lst mortgage, Mineral Point Division............. 142 | 1880 1,000 5 J. & J., New York, Office. July 1, 1910 
lst mortgage Chic. i Lake Superior Div.,...-...... 68 | 1881 | 1,000 | 5 J. & J. do do July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 p. m.)..........) 230 | 1881, 1,000 4,755,000 | 5g. J. & J. do do July 1, 1921 
1st M., gold, on Chic. & Pac.,W. Div., $20,000 p. m. 1,245 1881 | 1,000 | 24,540,000 | 5g.\/J. & J.! do do Jan. 1, 1921 
Chic. & Mo. Riv. Div., 1st mortg. , ($20,000 p. m.). | 77 | 1886 | 1,000 = 2,049, <4 5 J. & J. do do July 1, 1926 
‘ Income bonds convertible........ ......-.-..+----. .--. | 1886 | 1,000 | 2,000,00 5 J. & J.! do do July i, 1916 
Terminal mort., gold, coup. or reg.(for $5,000 000) coos | SEee ,000 4 668°000 | og. J. & J. do do July 1, 1914 
Fargo a Soutnete, lst mortgage, gold, assumed..| 119 | 1883 1,000 1,250,000 6g. J. & J.) do do Jan. 1, 1924 
NS TERED Re NIE OES A, se 4x "200,000 | 6 A. & O.| do do 1895 
Dakota & Gt. South'n, 1st, gold ($18,000 perm.). .... | 1886 | 1,000 | 988. | og. J. & J. do do Jan. 1, 1916 
Oh o & Northwestern—Common stock.... .....-. .* i 100 31,367,450 > 3 J. & D.|New York, Co.’s Office.| June 25, 1887 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 4,101 ave 100 | 22,323,170 | 1& —M. | do do Sept. 22, 1887 
Consol. 8 Dt Midas botababsmndhacssddencet 776 | 1865 | 1,000 | 12,651,000 | 7 SF. do do Feb. 1, 1915 
Madison extension, Ist mort., sinking fund, gold.|} 126 1871 | 500 &c.; 2.977,500 | 7g. A. & O.| do do April 1, 1911 
Se, Ge Beinn BOG MOGTEMEED. ccccescnce cesecece cece :t Snen 1,000 | 1.7 0,000 | 7 J. & J.j do ao July 1, 1898 
Menominee River, Be es ME. a cackos cccescee 25 | 1876 560,000 | 7 J. & J.! do do July 1, 1906 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &c. 2,549,500 7g. iJ. & D.: do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. (si, 000 ,000)|1,058 | 1872 | 500 &e. 12,343,000 7g. iJ. & D.! do do Dec. 1, 1902 
Winona & 8t. Peter, 2d mort. , guar. by Chie. &N.W.| 137 |1870-1 1,000 1,592,000 | 7 M. & N.) do do Nov. 1, 1907 
do 1st M. exten. gid., land gr., “5 f..; 175 | 1871 | 100 &e.| 4,079,500 | 72g. iJ. & D. do do Dec. 1, 1916 
Iowa M‘dland, lst mort., guar. by Chic. & N. W 75 | 18701 1,000 1,350,000. & ‘A. & O.| do do Oct. 1, 1900 
1883. 1884. 1885. 1886. STOCK AND BoNnbs.—Of the common stock, $10,009,70L was held in 
Earnings— : the oumpeny’s treasury on May 31. 1887. making the whole common 
EEE ccccencccus 5,927,668 5,766,843 5,499,737 5,661,690] stock $41,374,866. Preferred stock has prior right to 7 per cent; 
i iddéstcsesneeces 16, 365,354 16. 128, 964 17, 101,742 17,358,294 | then common 7 per cent ; then preferred 3 per cent; then common 3; 
Mail, express,&c....- 1, ‘366, '802 1,575,191 1 811 "794 1,698,419 | then both classes share. Dividends since 1875 (prior to the current 
——_— ——— | year) have been: In 1876, 242 on preferred; in 1877, 34g on preferred; 
Total gross earn’gs 23,659.424 23,470,998 24,413,273 24, 713 ,403 in 1878, 70n pref. and 5 on com.; in 1879, 7 on pref. and 5 on com.; 
Operating expenses— $ _§$ $ Z 1880, 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
Maint’nce of way*. 2,548,609 2,339,635 2,551,327 2,641,977 | 1882, 7% on pref. and 7 on com.; in ’83 and ’84, 7 on com. and 8 on pref. 
Maint’nce of equip’t. 2,489,257 2,574,437 2,430,809 2, 327, 875 | in 1885, 612 on com. and 7's on ‘pref. ; in 1886, 6 on com. and 7 on ne 
Transp’rt’t’n exp’n’st 8,011,533 8,102,668 8,646,132 8;575,04: Prices of stock since 1877 have been as follows: Common in 1878, 
NS 614,609 702,06 733,545 759,350 | 3219 @5514; in 1879, 4953@9419; in 1880, 87182130; in 1881, 1170136; 
aibeation aaa’ aie 114,029 140,329 150,648 156,017 +4 at ca in 16 36. = cepts ae 2 81 lp @ 124; a. 
) . 13,859,629 14,512,471 14,560,264 14,560,264 15%; in 6, 104401 ; in to Nov. 18, inclusive, 
Set caret rn SS "9, 881.787 9,611,369 9,900,802 10,158,139 Hew. Flag , — in 1878, aon in ay ao 768 then 7 re 
, j1g; in n @175; in @ 
Pr. ct.op.ex. to earns 58°23 59°05 59°45 58°90 | 157; in 1884, 117@1491g; in 1385, 119% 013979; in 1886, 135@144 ; 
ae in 1887, to Nov. 18, inclusive, 137%@153%. 


The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued ae published in V. 29, p. 277. 
Of these bonds so far issued, $6,305,000 are 6s and the balance 
5s. There are several small issues of bonds in addition to those in 
yo table above, viz.: Beloit & Madison RR., . 78, due Jan. I, 

; Minnesota Valley RR., $150,000, 7s, due 1908 ; Plainview, $100,- 
600. 78, due 1908; Peninsula Railroad (Mich.), $152, 000 7s, due nee 

The SLO, 000, 000 debenture bonds were issued to pay for the Chic 
St. Paul Minneapolis & Omaha stock; the sinking fund for these Gentle 
is $200,000 Bony year from May, 1388, if they can be redeemed at 105. 

In June, 1884, the new issue of A, 0v0,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 

bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the Ist mort. bonds of 
roads constructed or acquired, at the rate of $20,900 per mile. The 
mortgage is for $20,000,000, and the Union Trust Co. of N. Y. is trustee. 

In addition to bonds in above table there pre live bons in the s 
ing fund amounting to $1,116,500 May 31, 1887. 

LAND GRANT.—The lands of the oe bet have been acquired by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1886-87 showed that the 
total consideration for the lands and lots sold in that year amounted to 
$687,637. Netcash receipts were $689,589. Thestatement of amounts 
secured to be paid to the company by outstandin m oe —~ of sale in 
force at the end of the fiscal year showed a total of $1,269, 

TABLE OF LANDS UNSULD FOR YEARS ENDING MAY 3. 








Name of grant. 1884. 1885. 1886. 1887. 
Minnesota ...... 685,577 626,811 574, 362 373,819 
Michigan ....... 461,847 443,296 420, 42% 379,299 
Wisconsin ...... 308,723 303,165 _ 299,041 _ 297,708 

Ri dues 1,456,147 1,373,272 1,293,831 1,050,826 


OPERATIONS, FINANCES, &C. —The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, anda large nominal surplus had been 
rolled up, amounting to about $32,000,000 in May, 1886, of which over 
rte — .0OU wus charged off in 1887. (See ex; lanation of this in V. 
4 60. 

tie latest annual report issued (1886-87) was in the CHRONICLE, V. 
45, p. 177, showing the following: 

ROAD AND EQUIPMENT. 














1883-84. 1834-85. 1885-386. 1885-87. 
Tot. miles oper’d 3,763 3,843 3,94 4,1 
Locomotives. ... 639 672 698 735 
Passeng,&c.cars 449 481 485 507 
Freight cars.... 20,1 90 20,103 20,513 22,091 
All other cars... 435 470 546 553 
OPERATIONS AND FISCAL RESULTS. 

Operations — 1883-84 1884-85. 1885-86. 1886-87. 
Pass’vers carr’d. 8,623,483 8,403,884 9,140,195 9,709,934 
Pass’germileage 256,386,389 231, '090, 788 239, 150,020 254, 709, 295 
R’te p.pass.p.m. 2°40 cts 2°38 cts. 2:36 =. 2: 29 cts. 
Fr’ght(tns) mv’d 8,453,994 8,235,127 8,494,23 9,737,312 
Fr’ sht (tns) m’ge1350,173, 773 1416,789, 205 1466,892, 717 1754, 593, 596 
Rate pr. ton p.m, 1°31 cts 1°19 cts. 1 24 cts. 1: 15 ‘ets. 

Euarnings— # $ $ 
Passenger....... 6,153,071 5,498,111 5,646,150 5,820,151 
Preight ......... 17,677,866 16,917,394 17,503,244 se mony 484 
Mail, express,&c¢ 1.189.687 1,086,551 ,130,206 71,681 

Grossearn’s. 2 D,020, 624 23,502,056 24,279,600 TEE 1,316 

Expenses— ba 

Maint’ce of way 3,5 5f 50, 917 2, 939, 253 2,951,88 ° 3,227,245 
e cars, &e 2'418,297 2. 193,: 224 2,048, ‘6.3 2,212,289 
fransp. & miscel g »429,121 7,970,502 8,156,221 8,9 18,681 
0 "672 O21 6: 0, 928 702,452 712,125 

15,140,956 13,793,907 13,859,226 5,070,342 
Net earnings... 9,879,668 "708, 149 10, 420,374 ii’ sat 74 
P.c. exp. toearn. 60°51 58°69 57°03 7°25 
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RAILROAD STOCKS AND BONDS. 35 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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IPTION. RES (Bonds—Princi, 
For explanation —— ig &c., see notes a «oy Amount | Rate = : h . eee: db vey hewn 1 
> e ayable, an — 
on first page of tables. ad.| Bonds| Value. |OUstanding | “Cent. | Payable Whom. 4 Spividend. , 
Ohic. d N. W.—(Con.)—N. W. Union, 1st M., gold.. 62 | 1872 |$500&e 7 g. |M. & S.\New York, Co.’s Office.| June 1, 1917 
Rochester & No. Minnesota, 1st mortgage ........ 24 | 1878 ebes 7 M. & 8. do do Som. 1, 1908 
Chic. Mil. & N. W., construction bonds............ 141 | 1882 ones 6 M. & N. do do ov. 1. 1905 
ten a an "1st mort., gap pandingaiineaicets 154 | 1880 sans 6 M. & N. do do on 1, 1905. 
Milwaukee & Madison. 1st mort., guar............ 80 | 1880 | 1,000 6 M. & 8. do do Sept. 1, 1905 
Sink. fd.bds.(1st M. as collateral) “B15. 000 p. m.). ---- | 1879 | 1,000 5&6 |A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock).| .... | 1883 |1,000&e| 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)........ ---- | 1884 |1,000&¢ 5 M. & N. do do Nov. 1, 1909 
C.& N.W. Exten. bds. ($20,000 per M.).. -c&r}| .... | 1886 |1,000&ce 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., 1st M., guar.($25 ,000 p.m.) 4}1884/] 1,000 5 M. & 8S. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. 1st mort. Bonds.. 58 | 1882 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., 1st mort.... .... 36 | 1881 ,000 6 I. & J. do do July 1, 1901 
Dakota Central RR., lst mort.................-... 71 | 1882 ‘aus 6 M. & 8. do do Sept. 1, 1907 
do Ist M.. Southeast Div. (for $2,000,000).| 125 | 1882 wa 6 M. & N. do do Nov. 1, 1907 
North. Iil., lst M. ($20,000 p. m.) guar. C. & N. W. 75 | 1885 | 1,000 5 M. & 8. do do . 1, 1910 
Other small issues RE re ee inal otitin dete do i: chee 
Cedar Rapids & usees River, lst oii apa 70 ; 1861 | 500 &e 7 FP. @& A. do do Aug. 1, 1891 
lst mort........ 58 | 1863 | 500 &e 7 F. & A. do do Aug. 1, 1894 
= Eee 146 | 1866 | 500 &e 7 M. & N. do do May 1, 1916 
Chicago Iowa & N omer eee 82 | 1863 | 500 && 7 F. & A. do do Aug. 15, 1892 
Maple River 1st mortg......... -.....------scceee ones 1 re aia 7 J. & J. do do July 1, 1897 
Fremont Elkhorn & Mo, Val.,Consol.bonds........ 311 | 1883; 1,000 6 A. & O. do do Oct. 1, 1933 
do do do equipment ROME coos t- cann nina 6 eae do ae ee ees: 
Mo.V.& Blair RR.Br’ge, 1st, whan ee sane | See oe 6 J. & J. do do Jan. 1, 1923 
Bioux saa | & Pacific, lat mortgage. ............... 102 | 1868 | 500&e 6 J. & J. do do Jan. 1, 1898 
do 2d mort. {Gov't eubeidy). ---| 102 |} 1868 | 500&¢ 6 J. & J.|U.S. Treas., at maturity; Jan. 1, 1898 
do mao a iiitialinidiliene site ate an yee ee. 31g \|A. & O. New York, Co.’s Ottlice.} Oct 5, 1887 
Chicago & Ohio River.—1st ware pan $500,000).... 86 | 1886 | L00&e 6g. |\M. & N. Boston, menor May 1, 1916 
Income bonds, conv. (for $750,000) ............... coos | SOOO omen 6 ts... semneudnd May 1, 1916 
Ohicago Rock Islandé Pac.—St’ 4g itor $50,000,000)|1,384 | .... 1 1% | Q.—F. |New York, Co.’ s mien Nov. 1, 1887 
Sat GROTERARC. COMB. OF TOR...~ 220. c0cccccccccce-cee 636 | 1877 |1 —— 6 J. & J. do — 1, 1917 
Chic.& Southw., lst M.g. (g’ Sa in cur. by C.R.L&P.); 271 | 1869 &eG. 7 iM. & N. do ao Nov., 1899 
Exten. and collat. bonds ($20,060 p.m.) ep. orreg.! .... | 18841! 1,000] 14 ‘960, v00 5 is. & Jd. do do July 1, 1934 
INCOME ACCOUNT. was formerly the Chicago & Southwestern, and was foreclosed and p ar- 
1883-84. 1884-85. 1885-86. 1886-87.| chased by this company, and consolidated June, 1880. The present 
Receipts— . hic. Pacific was a consolidation June 4, 1880, with $50,000,000 
Net earnings.... 9,879,668 9,708,149 10,420,374 11,250,974 | stock authorized, and a scrip dividend of 100 per cent to the ieee of 
Disbursemenits— oe $ $ $ Chic. R. I. & P. stock. The annual election occurs in June. 
Rentals paid. . 1,568,704 *28,567 eccecees 8 wen esane STOCK AND BONbs. i have been paid as follows since 
Interest on debtt 4,527,235 *5,064,534 5,536,363 5,136.198 | 1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; in 1880, 
Dividends....... 2,939,469 *3,981,348 3,444,504 3,444,504 | Bo cash =A 100 p. c. in stock; in 1881, 1882, 1883, 1884, 1885 
Rate on pref.... x 8 7 7 and 1886, 7. Range of prices of stock was as follows since 1876, Vv 
Rate on comm’n 7 7 6 6 1877 8219010539; in 1878, 98382122; in 1879, 11921504; ‘in Taso, 
Miscellaneous .. 83,000 58,000 58,000 58,000 |} to July, 1492204; J uly to Dee. — a bey 00140143 ; in 1881, 129 
~- | @1485g; in 1882, 12 12@14044; in 1883, 11 @127%4: iu 1884, 100 4@ 
Tot. disb’m’ts. $9,118,408 $9,132,449 $9,033,867 $8,638,702 et nt jn 1885. 105 0132; in 1886, 120390131; in 1887, to Nov. 18, 
nee, surplt 761,260 575,700 $1,381,507 $2,612,272 | inclusive @1407 
Balance surplus $ $ + The road from Minneapolis west to the junc. with Bur. C. R. & N. line 


* On absorption of Iowa leased lines, rentals ceased and interest and 


dividend charges increased. + Less eredit items. (205 miles) is built under the charter of the Wisconsin Minn. & Pac. Com- 


‘resp issued by the old Territorial Legislature. The W. M. & P. Co. issues 





























GENERAL BALANCE AT Oa. OF EACH FISCAL YEAR. : bonds running for 5V years, bearing 6 per cent interest, at the rate of 
we —— a a —" a aye + — of which > ore tel ie i for equipment. These 
- , ‘ onds are deposited by Rock Island with the United States Trust Co. 
Chic. & N.W.—Road aes - 127, 053, a 138 rth aoe 9144,161,050 | and in lieu of them the Rock Island issues its own bonds for $15,000 per 
Other oo ae ° . oa O12 344182 6,082,295 | Mile ofroad, but bearing 5 per cent. The difference in interest as it aceu- 
Bonds hg att “10982159 12,2-2'159  112'282.1G0 | Mulates is to be invested in Rock Island bonds; these bonds may be 
Ln die g schol hoe gael i oy eee ieee ay | redeemed at 105 after July 1, 1894. The S8t. Joseph & Iowa RR., Alta 
Land grant investments ..... cory Sa , mont, Mo., to Rushville, Mo., 64 miles, was. completed Jan., 1886, and 
Bills and accounts receivable 1,890,841 Ls 26,2381 1,757,952 $960,000 ip similar collateral trust bonds issued. 
pe — KO... - 200 --0e Meroe rt Ripe he re rw th The authorized issue in 1886 of similar collateral trust bonds for $10,- 
Cash on hand. king fund... 1.934004 4'239-176 4.320175 | 000,000 (at $15,000 per mile single track, $5,000 for equipment and 
Trustees of sinking fund.... we th Rn .320,175 | 37500 for second track), was for the constraction of some 700 miles 
. .nckancnage eveenenn $185,897,108 $183,759,528 $176,048,646 under the name of the Chicago Kansas & Nebraska Railroad. 
Liabilities— Stockholders of Sept. 29,1887, had the right to take at par 10 j er 
Stock, common......--------+- $41,374,866 ey 374,866 {$41,374,866 | cent of their holdings in new stock—the total issue, $4,196,000, to be 
Stock, preferred .... .... ..-.- 22,325,454 5,454 $22,325, 454 | used for extensions and improvements. 
Stocks of nr roads,&¢@ 11,220,000 iY 230,000 1674,133| The fiscal year ends March 31. Annual report for 1886-7 in V. 44, p. 
Bonded debt .......---------++ 91,460,500 §j 90,411, 500 97,384,500 | 712, also article on p. 731. The mileage, earnings, &c., have been a 
Divid’ds yom EG not yet due 944,221 ’381,600 ree follows: 
Sinking funds pa A a aman 934,06 4,239,175 4,320,175 1883-84. 1884-£5. 1885-86. 1886-87. 
Current bills, pay-rolls, &c.... 1,690,680 2,251,206 3 "721, '369 Miles owned & oper.. 1,384 1,384 1,384 1,38 
Uncollected coupons, &...... 113,262 140,762 135, 500 Earnings— : ‘ Fe 
Rentals ofroadsin lowa...... =» -++---- 31,044 316,814 Passenger.... ...... 3,313,443 3,023,884 3,127,258 3,097,916 
Bonds unsold, &¢....--....---- 537,000 37, 37,000 | Freight . 8,056,316 8,144,142 7,713,659 8,637,453 
Note of Consol. Coal Co....... 275,000 125,0( 125,000 Mail.expr’ s,rnts,&e 1,165,750 1,038,835 1,163,431  1,183.68L 
re een ees ea Ne «002. 705,060 703,525 1,473,036) Total gross earns. 12,535,514 12,206,911 12,004,348 12,319,050 
~seee eee ee ewereeee 8 8 8 =e eer eee , aVs s ‘arf 9° 20 y ~ 
Land income account........-. 2,954,246 3,194,071 714,104 Operating on ‘eet Ln ng _ 7,166,393 7,504,809 
Railroad income account..... 9.762.819  11.144'326 T2., 994.539 | Net earnings....... 5,237,712 5,046,587 4,837,455 4,314,241 
OE, ccconansndertocnnssiee $185,897,108 $188,759,529 $176,048,6406 | P.c.of op.ex.to earn. 58°22 58°65 59°70 60:92 
* Includes F. E. & M. V. consols and Wyomin Naa RR. lIsts owned INCOME ACCOUNT. 
and pledged as coll. for exten. 4s of 1836, $5,772,000; also, general con- 1883-4. 1884-5. 1885-6. 1886-7. 
sol. gold bonds, $37,000; cousolidated sinking fund bonds, $115,000; Receipis— . * z B 
bonds of —s proprietary roads, $156,295; Iron River Furnace | Net earnings......... 5,237,512 5, 046, 587 4, 837, 455 4,814,240 
a a ome 0. ic. Bt. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. From land departm’t 470,000 ,000 0,000 230,000 
neludes Chic. stoc . , - 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,416, | rotalincome..... 5,707,512 5,376 587 5,147,455 — 
and referred, 2, eee but —— items are included in the amounts given | pant leased ro 01.121 301.121 301.993 303°7 
on other side of the accoun ’ , ” , 
t Including $1 $10,007,416 common and $2,284 preferred stock in com. | Mterestondebt..... 937 136 2 $37 Se ea 7° Mgt id 
pany’s treas , 
W Including 1 live bonda in sinking funds, which amounted May 31, 1887, por bpd pega aD pa 000 an a ‘ 
to #1,1 Miscellaneous 177,734 196,344 164.784 170,922 
ks in CHRONICLE regarding these items, p. 177. pepe anal comma inked , 
We tsp. 49, 117, 130, 399; Ve 44, p 343, 621, a PSS v. 45, p. 52, | Totaldisbursements. 5,618,441 eee KY ee 4,732,537 
159, 177, 340, 575.) Balance, surplus.... 89,071 7,186 7,240 311,703 
Chicago & Ohio River.—Line of road from Sidells, [1]., to Olney, | =(V- 43, D-: oa 766; V. 44, p. 60, 91, "308, 335, 495, 526, 712, 713, 


731, 752; . 45, p. 53, 166, 3. 2, 400, 438, 472, 512, 613.) 


eniisedn & St. Louis,.—Chicago to Pekin, [11 , 150 miles, and branch 
2 miles. This is the title of the company organized in March, 1885, as 


86 miles. This Co. was organized in 1886 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886, An extension to the 
Ohio River is projected. Income bonds are convertible into stock for 





five years from May 1, 1886. Gross earnings in 1885-86, $61,767; net, 
$8,133. In 1886-87, gross, $75,377; net over operating expenses and 
fixed shonmen, $1,639. Austin Corbin, President, New York City. —(V. 
44, p. 21, 289, 308.) 

Chicage Rock Island & Pacific.—LINE oF RoAD.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
845; Atchison Junction to Leavenworth, Kan., 21°5; ‘Washington, [a., to 
Knoxville, 77°5; South Englewood to South’ Chicago, 7°5;° Wilton to 
Muscatine, 12° 53 Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold. 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
80n, 17: 6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles; 
Keokuk to Des Moines, 162. Total operated, April 1, 1887, 1,384 miles. 
— — mileage built and under construction was mentioned in V. 45, 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Mlinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854, The extension from the Miss. to the Mo. River was built 
by he former Mississippi & Missouri RR. of lowa, which was foreclosed 
under ie tee age in 1866. The Illinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 








successor of the Chicago St. Louis & Western, which had been formed 
in Jan., 1884, as successor of the Chicago Pekin & Southwestern. Stock, 
$3,000,090. "Reported in 1887 to be going into Atchison’s Chicago line. 
Gross earnings in 1885, $292,793: net, $91,633; interest on bonds, 
$90,000. (V. 43, p. 773; V. 45, p. 672.) 


Chicago St. Louis & Pittsburg.—The mileage is as 
Columbus, O., to Indianapolis, Ind., 187 miles; branches—Bradford Junc., 
O., to Chicago, [ll., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.+3 
Logansport, Ind., ‘to Ilinois State Line, 61 m.; Indianapolis to ‘Kokomo 
(operated jointly. with Wab. St. L. & Pac. ) 54 m.; total operated, 635 m. 

This is the reorganization (March 20, 1883,) of "the Columbus Chicago 

& Indiana Central road, sold in foreclosure on Jan. 10, 
Cc. C. & I. C. company was formed Feb. 12, 1868, by consolidation of 
theGol. & Ind. Cen. and Chic. & Great East. railroad companies. After 
default in 1875 and much ltigation, a plan of settlement with the 
Penna. RR. was approved by a majority of bondholders in 1882 and 
carried out. There was heid by the Penna. RR. and the Penn. Co. a large 
amount of the ist consol. mortgage and the stocks. The preferred 
stock is entitled to 6 per cent yearly if earned, and is cumulative. 

From Jan. 1 to Sept, 30, 1887 (9 months), gross earnings were $4,220,- 
267,against $3,471,052 in 1886; net, $1,105,712, against $535,102. 

The annual report of this company for the year 1886 was pub- 


follows 3 


to Council Bluffs J une, 1869. The Iowa Southern & Missouri Northern | lished in the CHRONICLE, Y. 44, p. 369, to which reference should be made. 
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[Vou, XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For explanation = column ae &c., 868 notes -— “—_ wr De Amount Rate r oe — P a d by gy hme De, 
’ abie an 
on first page of tables. Road.| Bonds| Value. | O¥tstanding| "Go, P Pay’ble Whom. . Dividend” . 
Ohicago ¢ St. Louis—l1st mortg...................-.| 150 | 1885 | $1,000 6 IM. & 8. New York. 
0 St. Louis & Pitted —Ootaanon ae Se ©: wens "100 ecee peek j-... » saeimegece -_ a Sep 
Ist mortgage, conspl. gold (922,000,000)... 580 | 1883 | 1,000 Vo lkae Giada ts he 
mo €, cons l. gold ($22,000,000).... ..... g. |A. & O.| N. Y., Union Trust Co. | Oct. 1° I 
1st M. Chic. & G’t East. (Chic. to Logansport)....| 117) .... ne 7 Various do do 1893 "& oS . 
ao Col. & Indianapolis Central........ odipnoaiie 208 | 1864 | 1,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t)} 93 | 1865 eee 7 A. & O. do do Dec.. 190 
do Cinn. & Chic. Air Line(Richm’d to Logans.)| 107 | .... coun 7 F. & A. do do Aug. 1, 1890 
Onie. Si. Pd Kan. Clty. et eld, $30,000'p. mo, 142 | 1886 | 1,000 5g. 50 & JINY.,B.T. Wilson ie 
ic. St. P. an. City—1st, 2’ld, $20,0 .m c* 2 / 5 g. iJ. .|N.Y., R. T. Wilso 
Ohic. St. Paul Min’ polis ¢ Omahe—Oommmnen stock..}1,365 | .... 100 wae TS Beer A ane prethn — 
Preferred stock............ RLS A, AE See | aces 100 3 J. & J.; New York, Office July 20, 1887 
Consol. Smet ($15,000 per mile)......... .-... ---- | 1880 | 1.000 6 J. & D. do lo June 1, 1930 
Chic. St. Paul & Minn., 1st mort., gold, coup...... 177 | 1878 | 500 &e. 6g. M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage.................... 120 | 1880 | 1,000 6 J. & J. do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....| 605 | 1879 | 1,000 6g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 wese 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls. ist mort...........-.-.---. 12 | 1878 vanes 8 iJ. & J. do do July 1, 1908 
Minneapolis East RR., 1st mort., guaranteed..... ses | ee “on 7 J. & J. do do Jan. 1, 1909 
Ohicago ¢& West. Indiana—1st mort. (sinking fund).| .... | 1879 | 1,000 6 g. |M. & N.|N. Y., Drexel, M. & Co.) Nov. 1, 1919 
General mortgage, gold, sinking fund............ ---- | 1882 1,000 6 g. Q. — M. do do Dec. 1, 193 
Ohicago ¢ West Michigan—Stock, new ............-- 413 | .... -ank 1 . & A. Boston. Aug. 15, 1887 
lst mortgage, New Buff. to St. Jo............ ....| 427 | 1869 | 1,000 8 M. & 8./Bost.. Treasurer's office.| Sept. 1889 
Gr. Rap. —— & Lake Sh., lst mort. coup.... 36 | 1871 | 1,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Gen’! M. ($12, a 413 | 1881 1,000 2 5 > Bees Dee. 1, 1921 
Oineinnati Hamilton é Daylon—Stock.............. oe. sees 100 4 2 CoE N. Y., Winslow L. & Co.| May 1, 1887 
a Raa eibbendenwen odmwadebe _ | 3 eens: 100 (?) 1 —F. do do April 1., 1887 
Consol. mort. ($996,000 are 7s) sink. fund 1 p. c 60 | 1875 ,000 2,700,060 | 5,6,7 |A. & O. do do Oct., 190 
EL «+ datmesecdene chactvwulewed o*, .... | 1887 | 1,000 2,000,000 4492.\J. & J. do do Jan. 1, 1937 
Cin. Ham. & I. (Junction) RR., lst mort.,guar....; 98 | 1873 | 1,000 1,800,000 7 J. & Jd. do do Jan., 1903 
Oincinnati Indianap. St. Louis & Chicago—Stock..| 411) .... 100 | 10,000,000 14 | Q.—M. Treasurer's Office. (Sept. 15, 1887 
Ind. & Cin. of 1858, lat mort. .....cccccccccccess- 95 | 1858 | 500 &e.; 1,151.000 7 A. & O.|N. Y., D exel, M. & Co.| Oct., 1888 
Indianapolis Cin. & Laf. mortgage ................ 151 | 1867 1,000 46 1,000 7 F. & A. do do Feb., 1897 
OPERATIONS AND FISCAL RESULTS. FISCAL RESULTS. 
1883. 1884. 1885. 1886. 1883. 18S4., 1885. 1886. 
Miles of r’d operatea 635 635 635 635 Miles operated...... 1,280 1,318 1,310 1,365 
Operations— ELarnings— ~ 
Passengers carried.. 1,228,701 1,186,779 1,061,091 1,085,448 | Passenger............ 1,470,558 1,430,711 1,305,515 1,413,218 
Passenger mileage 48,146,452 48,891,744 46,840,896 44,970,677 | Freight ....... pense 3,843,948 4,132,530 4,255,398 4,466,734 
peee — cs) —. Rs, a. Ra. . oun . 2. Ran, = Mail, express, &6.... 200,778 221,699 253,897 273,315 
£ ons) carrie : ,0: ,917,06 / oo! 3,075,385 Tot. , 52 : ETC 
Frght (t’ns) mileage 526,622,269 484,716,894 612,653,872 587,723,362 | Oporgexp, & tre S23 807 Loop ose SedhB1O  G.153,267 
Ave. rate ® ton # m. 0°72 cts. 0°60 cts. 0°52 ets. 0°59 cts. ——— iota al nae tnt 
Earnings— $ $ $ $ = a pm ag ey LBL 463 1,777,909 2,093,659 2,304,692 
Passenger......... .- 1,163,407 1,134,689 1,036,077 1,036,165 | °° OP-©X-toearm. =— 60°70 perdina alia 62°54 
TT dnt deeasgeces 3,781,107 2,902,433 3,159,887 3,418,447 INCOME ACCOUNT . 
Mail, express, &o.... 349,406 = 359,718 = 37/632, 357,701) porei nig 1883. — me i 1836. 
Net earnings ......... 1,891,457 1,777,909 2,093,659 2,304,692 
Total grossearns 5,293,920 4,396,840 4,567,596 4,812,314 | Net from land grants 547,777 651,125 721,995 741,065 
Op exps. and taxes. 4,335,964 3,602,213 3,807,645 3,966,300 | Other receipts....... 153.623 212,221 33,235 73,959 
—_ page ee Total i eee 2,592,897 2,641,255 Z, 311: 
orn an anriee 704,627 $759,951 $876,016 Fe nnn 2,5 7 tie Wy — wore 
P.c.of op.ex. to earns. 81°90 81°93 83 36 81°91 | Rentals paid......... 35,564 49,174 2,982 117,909 
INCOME ACCOUNT. [Interest on debt..... 1,222,371 1,320,146 1,334,324 1,337,956 
Receipts— 1883. 1834. 1885. . 1886. oo wr ee “—" —" 675,408 675, 406 
;earnings....... 57,9! $791,62 ’ ,O15 . osee ) (6) ) 
a. Hero FP Tigzg —8759:952 876,019) Loss on prop. roads. 12,356 «13,055 «12,524,624 
Other receipts..... 297 78,073 ee ee " Re Cishapeen'tn 8000, 767 my ge eas att a 
a caceajercypae om . alance surplus..... “ys ° 199,09 iv, 
> a 7 é 72 7h ? Py 2 y 
ee eae... SENSES GEE LIS GIOREE | PETE EES | 19, 28,9. Bike BOM: V. 44,9. 106, 968, GOB; V. 45, p. 492.) 
Rentals paid...... 15.918 $21,224 $21,224 $21,221} Chicago & Western Indiana,—Owns from Dolton and Ham- 
Interest on debt.. 663,363 1,079,602 1,079,241 1,074,121 | mond, IIL, to Chicago, with a belt railroad and branches, with ware 
Net C.C. & L. C. for houses, elevator, &¢c., 48 miles of roads and 132 miles of track in all 
— Re eRe he a ted including 2d, 3d, 4th and siding track (of which 51 miles were leased to 
Miscellaneous ..... | ........ ideale 17,565 95.789 | the Belt R’y of Chicago), and about 400 acres of real estate. This 
—— company leases its road for right of way into Chicago and terminal 
Total disb’rsm'ts $7:9,914 $1,100,826 $1,118,030 $1,191,134 ry > ties a - = Wakes, i? Qs .-§ vey goed a arp 
é — 908 1h; in < st. Dilinois, the Chic. . and Louisv. New Albany G 
Balance............ sur.$185,059 def.$226,154 det.$358,079 def $315,119 om the anual rentals stipulated exceed the interest charg econsid- 


—(V. 44, p. 369, 433, 525, 526, 653; V. 45, p. 25, 239, 400, 538.) 


Chicago St. Paul & Kansas City.—(See Map of Minn. & North- 
western.)--Des Moines, Ia., to Oelwein, [a., 132 miles; branches, Valeria 
to coal mines and Wilsons to Cedar Falls, 10 miles; total, 142 miles; 
under construction, Des Moines to St. Joseph, 155 mi'’es ; at Oelwein, 
connects with the Minn. & Northwestern, and has a traffic contract with 
it. The Wis’.Ia. & Nebr. RR. was purchased in July, 1886, for $20,000 
rc mile in bends and $25,000 per mile in stock. Bonds are $ or £& (4s. 

Igd=$1 00) and are authorized to the amouut of $16,000,000 at the 
rate of $20,000 per mile on road and #5,000 per mile for termin 
als in cities and for equipment; also, $8,000 per mile additional for 
double track. They are redeemable ai 105 and accrued interest. Trus- 
tees of mortgage are the Metro; olitan Trust Co., of New York, and 
Robert H. Benson, of London. Capital stock ($25,009 per mile), $3, 
500,000. Gross earnings for six months from July 1, 1886, 0n 115 miles 
were $138,965; net, $12.523; payment from old company, $25,000 
surplus over interest charg:, $10.023. R. T. Wilson, New York, Presi 
dent.—(V. 43, p. 72; V. 44, 627; V. 45, p. 642.) 


Chicago St, Paul Minneapolis & Omaha,—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Etroy to St. Paul, 196 miles; 
River Falis Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
8t. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division— 
North Wisconsin Junction to Baytield, 178 miles; Ashland Junction to 
Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago 
Junction, 81 miles; Superior Junction to Duluth, 73 miles: total, 
338 miles. St. Paul & Sioux City Division—St. Paul to Sioux City, 269 
miles; Minneapolis to Merriam Junction, 27 miles; Lake Crystal to El 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 
to Salem, 98 miles; Luverne to Doon, 28 miles; total, 521 miles. 
Nebraska Div.—Covington to Omaha, 126 miles; Coburn June. to Ponca, 
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 
46 miles; Wakefield to Hartington, 34 miles; Wayne to Randolph, 22 
miles; total, 245 miles. Total owned, 1,360 miles. Proprietary road, 5 
miles. Totalof all, 1,365 miles. This was a consolidation July, 1880, ot 
the Chicago St. Paul & Minneapolis (formerly West Wisconsin), the Nort 
Wisconsin, and the St. Paul & Sioux City. 

Preferred stock has a prior right to non-cumulative dividend of 7 pe: 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis (st mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can bi 
had except by -iefault on lst mortgage. 

In November, 1882, a controlling interest in the stock was purchase. 
for the Chicago & Northwestern Railway by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53,800 shares ot 
preferred at an average of 104°04—the total cost being $10,503,959. 
which stock is held as an asset of the Chic. & Northwestern Company. 

Report for 1886 was in CHRONICUE, V. 44, p. 493. The land sales in 
1886 were 194,665 acres for $1,562,803, including lots; land contracts 
and noteson hand Dec. 31, 1886, $3,093,892; lands undisposed fof, 





647,197 acres. Earnings, &c., were as follows: 























erably. The stock is $5,000,000 and bonds are limited to $10,500,000; 
the bonds are liable to be redeemed at any time at 105 by a sinkin 

fund, which is provided for by increased rentals to be paid for tha 
purpose. See annual report V. 44, p. 780. In 1886 revenue from 
rentals, etc., was $700,928 ; interest, etc., $5 '4,784; surplus, $166,144. 
—(V. 43, p. 22; V. 44, p. 751, 780.) 

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles; total operated, 413 miles. In 
1887 leased to Chicag» & Ind. Coal RR., about 18 miles—La Crosse to 
New Buffalo. 

Organized as successors of Chicago & Mich. Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1881, with the Grand Haven road, 57 miles, 
Muskegon to Allegan, and the Grand ie Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Cloud. 

There are also $24,000 outstanding of Grand Rapids Newaygo & L. 
S. 2d Div. bonds. 

Earnings, &¢., have been as fo'lows : 








1883. 1884. 1885. 1886. 
Total gross earnings......--. 1,550,098 1,469,667 1,297,301 1,395,979 
Receipts— . 
Net ronan ae = — hl 468,977 348,788 370,482 
Other receipts .........---<. 7,559 2,217 4,072 9,261 
Total income. .......... » ei 00 471,194 352,860 379,743 
Disbursementls— 
pabapent SR GES c ccoscascses 217,024 222,085 224,080 225,024 
Dividends............. -.... 184,506 215,257 123,004 153,755 


Total disbursements.... 401,530 437,342 347,084 378,779 
mein _— EE SIOT def. 29,097 sur.33,852 sur. 5,776 954 
—(V. 44, p. 525.) 

Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles and Mc Comb to Deshler, 9 miles; leased—Dayton 
& Michigan, Dayton to Toledo, 142 miles; Cincinnati Hamilton & 
Indianapolis, Hamilton to Indianapolis, 99 miles; Cincinnati Rich- 
mond & Chicago, Hamilton, O., to Indiana State line (and leased road), 
44 miles; total operated, 354 miles; each lease reported separately. 

In 1887 authority to issue $10,000,000 pref. stock was voted in June; 
in Jan., 1887, the stockholders voted to issue $2,000,000 bonds aud 
$500,000 cominon stocks. - 

The bonds issued in 1887 are a second lien on the main line, 60 m1:63, 
and also cover the road from McComb to Deshler, 9 miles, the Pye agee 
leases of the Dayton & Michigan and Cincinnati Richmond Chica 
roads, and $1,346,653 of debt claimed to be due from the Cincinna 
Hamilton & Ind. RR. Co. 
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DESCRIPTION. senns |. Winte (hes aor INTEREST OR DIVIDENDS. pel When eer 
/ Amount “a4? ° 
For explanation of column headings, &c., see notes} of of Par Rate per; When |Where Payable, and by| Stocks—Last 
a on first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable| Whom. Dividend. 
Oinn. Indianap, St. Louis é Chicago—( Cont’d)— 
ee ie ee ED... ... nodisn ncapeceesdusoeece 20 | 1862 | $1,000 7 J. & D.\N. Y., Drexel, M. & Co.| Dec., 1892 
do 2d M., guar., and funded coupons.... 20 | 1867 1,000 7 J. & J do do Jan., 1892 
Gen. 1st M. am wily fund (for $10,000,000).c—r| All. | 1886 |1000 &e 4g. | Q.—F. |N. Y., Central ry Co.| Aug. 1, 1936 
(lia sc celiceesenbeussetant.  wbioeses 175 | 1880 1,000 6 M. & N.|N. Y., Drexel, M. & Co.) May 1, 1929 
Cincinnati Lafayette & Chicago, lst mort., gold .. 56 | 1871 | 1,000 7g. \M.& 8. ‘do ‘do ch., 1901 
Oinn. Jackson & Mackinaw—1st, consol. m., g... .c*| 263 | 1886 1,000 5 g. |J. & D.|N.Y., Central Trust Co., Dec. 1, 1936 
Cincinnati Van Wert & Mich., lst mort..........- ---- | 1881 | 100 & 6 ae." —  “ewesees : an. 1. 1901 
do do 2daM.,ine., payable at option.} .... wees i 6 et ee eee 1930 
Cincinnati Lebanon & North. —18t m. (for $200,000) 37 | 1886} 1,000 5 J. & J.\Cinn., 4th Nat’l Bank. 19C6 
Oineinnati € Muskingum Valley—ist mortgage....| 148 | 1870; 1,000 7 J. & J. Jan.,’86, cp. pd.Nov.,'86; Jan., 1901 
Oincinnati New Orieans & Texas te ay — |i —_— 100 3 ee. 1. eeiiieease Feb. 5, 1883 
Oin. Richmond & Chic.—1st mort., guar. C. H. & D.. 36 | 1866 | 1,000  f J. & J.|N.Y., Winslow, L. & Co. y, 1895 
Oin. Richmond é Ft. W.—1st mort., gold, guar..... 91 | 1871 1,000 7 g.\J. & D.\N.Y., Winslow, L. &Co.| June, 1921 
wg oe dé Oleveland—Stock.........-- = wbne + : ~] ys y Boston, Office. a - 1884 
TT vert edicisinesenanckbtieinccanianie nine : ; i) 0 ov. 1, 1887 
1st mort, Sand. Dayt. & Cin. (redeemable at 100)} .... | 1866 eeee 6 F. & A.|Boston, Nat. Revere Bk.| Aug. 1, 1900 
2d mortg. Cinc.. Sandusky & Cleve..........-.---- sone | Dee ann 7 J. & D. Boston, Otfice. Dec. 1, 1890 
Cincinnati & springfield—Ist mortgage, guar.....- 4S | 1871 1,000 7 A. & O. Y., U. 8. Trust Co. | April 1, 1901 
ih <\<oncencusisennatGuaeedtonbuberns 0 20es 48 | 1872; 1,000 7 J. & J. do do 90: 
Cincinnati mask é Muchigan—Stock ($3,000,000); 165] .... amon mes on 8  -. ieee ys a OP meee, es 
Cincinnati po ap @ Balt.—Common stock. ... ay oseon eo weno met - ee 5 ‘ah? --emeeaee ‘ 
Preferred 8 stoe eee. fees eee eee ee eee ee eee eee 2 | coes ecce ae eo... 6 ie 8 NE a a 
1st mort. beng (ii 419s are guar. by B. & O)...... Seo = “yt ses& 6g » ° = N.Y.,Farm’s’ L a Co ae i ty 
Te BROTEARED, BONG. ccccccccccccccccosescoevcces cose sage ‘ ‘ » ide , oO ov. 1, 31 
Prior lien, ad g at alates ene teed. acienneeen ---- | 1883 | 1,000 i A. & O. do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after).| .... | 1883] 1,000 3-4 |F. & A. do do Noy. 1, 1931 
1st income mort., non-cumulative, gold........... eeee | 1883 ,000 5 onne do do Nov. 1, 1931 
2d income mort., "non-cumulative. hth sone | De 1,000 5 meas do do Nov. 1, 1931 
Baltimore Short Line morigage....... sieduniad .--. | 1869 | 1,000 7 J. & D. do do Dec. 1, 1904 
Cincinnati & Baltimore mortgage................. ey me hee 1,000 7 J. & J.| Cin., C. W.& B. Office. | Jan. 1, 1900 
Scioto & Hocking Valley mortgage.............-.- pow | ae — 7 M. & N.'N.Y., Farm.Ln.& Tr.Co. ‘tated 1, 1896 
































In June, 1887, a controlling interest in the stock of the Terre Haute & 
Indiauapolis RR. was pur chased ; the stockholders voted to yo cpey or 
lease a line from Hamilton to Middletown, O., and issue $500,000 of 41. 
per cent bonds; also to eae the $10, 000, 060 pref. stock Ske V. 44, 
p. 808). The failure of H. 8. Ives & Co., in "August, 1887, placed the 
a irairs of this company in a complicated situation. The securities in its 
treasury had been used largely for loans, aud preferred stock to an un- 
known amount had been issued and pledged by Ives & Co. The assets 
of Ives & Co. were given in ~33, showing $4,689,600 of pre- 
ferred Cinn. Ham. & Dayton stock and $4,665,904 of common. The 
stock of the Day. & Mich. was sold to David Sinton and Thos. J. Emery. 

From April 1 to Sept. 30 in 1887 (6 mos.) gross earnings were $1,712 
536 against $1,508,035; net, $754,593, against $608,586; surplus 
over interest and pr. f. stock dividends, $233! 5,248, against $166,880. 

No report for 1846-7 has been issued. Income account in the fiseal 
years ending March 31 was as follow-, including all the roads operated : 














1883-84. 1884-85. 1885-86. 
Gross receipts. .......-...-.. --- $3,042,461 $2,865,933 $2,856,559 
Dpeunting expenses and taxes.. $2,083,705 $1,841,271 $1,813,899 
C. H. = D. div., com. and pref.. ‘236, 485 236,940 236,940 
i sidtnene cqunenanenes 09,840 503,266 490, 718 
D. “e M i nas cheeinien 132'015 132,017 132,020 
CS Ee 6,1 aa 
Total ....c< b bebe cocenunsnes $2,968,227 $2,724,144 $2,673,577 
CO ee 5 ag — 141,789 $182, 982 


$ 
—(V.43, p. 131, 334, 487, 671, 718; 4, p. 59, 90, 148, 211, 439, 5 
713.751. 807; V. 45, p. 53, 210, 339, 333, 369, 437,472, O72, 613, 672 


a Indianapolis St. Louis & Chicago,.—(See Map.)— 
Owns from Cin. to Lafa ette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch, 7 miles ; Fairland F. & M. Road, 38 miles: 
and Cincinnati Lafayette & Chicago (leased), 76 miles; Vernon (ireen 
& Rush,, 44 miles; Kankakee & Seneca (oné-haif owned), 43 miles; Col. 
-_ & Green., 26 miles; total operated, 411 miles. 
is company was tormerly the Indianapolis Cin. & Laf., which road 

was sold in foreclosure Feb. 2, 1880, and this company organized. 

The new 4 per cent mortgage for $10, 000,000 (Central Trust Co. and 
Hervey Bates, trustecs) will retire all other bonds as they fall due, and 
leave a surplus of $1, ~? 000 for other purposes as needed. The sinking 
fund for these bonds is er cent yearly of the amount of outstanding 
bonds ; ay~ Ae when bouds cannot be purchased at 1024 and 
interest. March, 1887, stockholdeis of record on the 18th of that 
a had 4g privilege of subscribing to $3,000,000 new stock at 65. 
( p. ) 

From July 1 to Sept. 30 (3 mos.) in 1887 gross earnings were oie - 
105, against $695,636 in 1685-6; net, $285,867, against $283,19 

Fiscal year ends June 30; report for ol 7 was in VY. 45, p. 436, 438. 


INCOME ACCOUN 











1883-84. 1884-85. 1885-86. 1886-87. 

Gross earnings...... 2,498,589 2,595,859 2,526,934 2,752,892 
Net earnings......... 903,190 935,678 986,872 1,052,296 

Disbursements— 
Interest on bonds.... 626,233 624,482 624,234 643,267 
eaten > Mite jé§  itiametcn 210,000 232,500 
De, cs.  sesicess  sbtdense (3 p. G.) (4% p.c.) 
Miscellaneous........ 5,254 29,045 18,844 15,582 

Total gl ts. 631, 487 653,527 853,078 1,091,349 
aN surplus..... 71.7 703 282,15) 133,794 60,947 
—(V. 43, p. 22, 73, 190, 368, 430, 431, 458, 515, 607: v. 44, p. 59, 00. 


244, O73. "343, 494, 808; V. 45, p. 112, 271, 436, 457, 438, 509, 672.) 


Cincinnati Jackson & Mackinaw,.—(See Map.)—Owns from 
Carlisle, O., north to Cecil, O., 127 miles; Allegan to Dundee, Mich., 133 
miles; Cecil to Bryan, in Ohio, 19 miles; Dundee, Mich., to loledo, O., 
23 miles; total operated Sept. 30, 1887, 302 miles; and has under con- 
struction from Bryan to Jackson, Mich., 61 miles; and smali pieces, 7 
miles. This Co. was formed Feb. 12, 1886, by consolidation of the Cin- 
cinnati Van Wert & Mich., RR., and the Jackson & Ohio RR., and in 
1887 puichased the Mich. & Ohio sold in foreclosure. 

The bonds are issued at $10,0L0 per mile, covering also equipment 
which cost about $1,000,000, thus redue ‘ing the lien on the road to near 
$ co va mile. The authorized issue of 1st consol. bonds is $6,000,- 
000; pref. stock 6 p. c.. non-cumulative, $7,350,000, and common stock, 
$13,500, 000, of which $10, 850,765 common and 6, 228,000 pref. were 
outstanding ‘Sept. 30, 1887. Of the 1st consol. mort » $1,200,000 will be 
used to retire the same amount of Cin. Van Wert & Mich. lst mort. 
ponds, due 1901, which are a first lien on 814, miles (called the Central 
Division) between Cecil, O., and Greenville, O. See abstract of mort- 
gage anton Trust Co. of New York, trustee) Vol. 45, p. 574. 

syndicate formed to build from Cecil, O., to J ackson, Mich., 83 miles, 
receives for every $10,000 cash cubscribed $8,000 in 1st mort. bongs, 
$10, 000 in pref. stock and $20,000 in common stock. 

“=iIn year ending Sept. 30, 1887, gross earnings on average of 205 
miles, $362,273; net over rentals and taxes, $122,590; surp!us over 
interest, $42,598; add received from local aid, $23,892; total surplus, 

J. M. C. Marble, President, Van Wert, O.; George R. Shel- 
don, Vice- -President, N. Y. City.—(V. 44, p. 808, 812; V. 45, p. 571, 574.) 








Cincinnati Lebanon & Northern,.—Cincinnati, O., to Dodds, On 
36 miles; branches, 2 miles; total, 38 miles. This Co. was formed in 
1885, as suce essor of the Cinn. Northern, sold in foreclosure. Stock is 
$1,000,000. Gross earnings for 17 months to Dec. 31, 1886, $176,691; 
net, $45, 969.—(V. 44, p. 243.) 


Cincinnati New Orleans & Texas Pacific, - (See Map).—Thisis, 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
lish company, the Alabama New Orleans & Texas Pacitic Junction Co.,, 
Limited. T e Cincinnati Southern road a from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also coutrols the 
Vicks. & Mer., 142 miles ; Vicks. Shrev. & Pac., 189 miles; N.O. & No. 
East., 196 miles ; and Spanish Fort RR., 13° miles. See title in this 
SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 per 
year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1,102,000 
till 1901, and $1,262,000 till 1906. The annual report for 1886 in Y. 
44, p. 243, gave the followi ing ens ~~ eg for oe years: 














5. 1886. 
Total carmings. .......-scecsces $2,658,184 $2, és1. 546 $2. 882,172 
Working expenses and taxes... 1, 836,974 1,710, 535 1,833,579 
Net neues for the year.. 7 210 $971,011 $1,0 18,593 
ee ee 12,000 812,000 834,043 
Suagtns I cr dinnssinunmiing $9,210 $159,011 $214,549 
—(V. 43, p. 125, 210, 774; V. 44, p. 21.) 


Cincinnati Richmond & Chicago.—Owns from ——, G.. 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, and 
leased in perpetuity from Feb., 1869, to Cinn. Ham. & Day ton C o., this 
Co. to receive all surplus after expenses and vond interest. A 2d mort. 
of $65,000 due 1889 is owned by C.H. & D. Capital stock, $382,600. 


Cincinnati Richmond & Fort eam a os from Rich. 
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Way ne & Chicago ; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1885, $383,585; net, $103,546; loss to guarantors, $68,116. Gross 
in 13388. $225, 690; loss to guarantors, $50, _ Capital stock, $1,709,- 
192. Total advances by guarantors, $988,46 


Cincinnati Sandusky & aaah titan from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the divis *. er yy & Dayton, 24 miles, which is 
leased to the Clev. Col. Indianapolis. The preferred sto ck 
has a lien by deposit of old et in trust. There are also outstanding 
$350,000 Sandusky City & Cleveland lst mortgage bonds due June, 
1887. In Arpil, 1881, a lease was made to the Indiana Bloom. & West- 
ern, but litigation ensued, and the J. B. & W. was sold in foreclosure. 
The two companies are to ‘be consolidated. (V. 43, p. 49, 244, 309, 398, 
455; V. 44, p. 90; V. 45, p. 613.) 


Cincinnati & Span. O or from Cincinnati, Ohio, to 
8 pringtield, Ohio, 80 miles, of which 32 miles were leased from ovr 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommodas 
tion. Lessees apply any excess over rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the ‘essees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January. 1887, 
the C, C. C. & I. had advanced $2,854,315. Gross in 1885, $886, 104; 
net, $193,562 ; rentals, $167,322 ; inte: est, $185,570 ; other pay ments, 
$15,500; total, $368,392 ; ‘deficit, $174,829. Gross earnings in 1886, 
$1,130, 324; ; net, $116, 001. 


Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. So d Nov. 5, pth 
for account of bondholders. New company organized April, 1880, 
Total stock autherized, $3,000,000. Gross earnings for 1886, $389, 1393 
net, $98,404. Gross in 1885, $321,790; net, $58,655. J. H. Wade, 
President, Cleveland, Ohio. —(V. 45, p. 341, 538.) 


Cincinnati Mp” on & Pg on ee Map of Balt. & 
Ohio.)—Cincinnati, O elpre, O., 193 miles; branches— Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55 m.; Blanchester to Mills- 
boro, 22 m.; total, 281 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882, 
and re-organization was made Feb. 7, 1883, under this name. 

Prior lien bonds were issued for receiver’s certificates. Of the ftirst 
mortgage bonds, $1,250,000 were issued for the Cincinnati & Baltimore 
RR. stock, and bear 6 per cent, the balance bear 41g per cent and are 
guaranteed by the Balt. & Ohio "KR. Co. The income bondholders have 
voting power. The annual report for 1886 had the following: 











Earnings from— 1884, 1885. 1886. 
PRRRIIIIIOO ccc cccccescccedscunscage $536,198 $461,412 $533,797 
Di Mitietenssseantee on teceeevene Ee. 1,019,277 1, 242, aoe 
Ses GUE, GO cocccaccedcecescce 238,249 224-581 233, "916 

IN, cwccciasendoias $1,854,308 $1,705,270 $2,010,406 
Operating expenses and taxes.... 1,408,371 1,464,830 1,462,943 
Net earnings. eeernneseaer eenere $445,937 $240,440 $5 47,463 
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Subscribers willconfer a great favor by giving immediate notice of any error discovered in these Tables. 










































































DESCRIPTION. INT IVID Bonds—Princi- 
For explanation of — “ose & te Mot | of | Par | Amount Rate a 4 am . P ng PT ne 
or explana = n £8, &c., see no 0 ar r en ere Payable, an 
n first page of tables. Road.| Bonds| Value. Outstanding! Cent. | Payable Whom. ¥| “Dividend. 
Cleveland Akron @ Oolumbus—Stock..............-. 144 | .... $100 | $4,000 11g wail N. Y., J. A. Horsey. Feb. 1, 1887 
lst mortgage bonds, gold.................eeeseee c*| 144) 1886 | 500 && 260, 000 6g.\J. & J do do Jan. 1, 1926 
General mortgage, phn (for $1,800,000)..... .... ..-- | 1887 | 500 &e.| 1, 040, 000 5g M.& 8 do do Mar, 1, 1927 
Cleveland & Canton.—Stock _~ 2,800, 000 is pref.) .. i sone 9,800,000 dette ihe: k.- Ss ae ee 
Mortgage bon 's for $2,000,000.............. ee dts cone (%) 5 J. & J. i/o Inter’1] Trust Co.) July 1, 1917 
Dleveland Columbus Sitantatt é@ Ind.—Stock...... Sen | sees 100 | 14,991,600 2 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1883 
BS RTO Bile © BE. ccc coccccectcccecccs cose 202 | 1864 1,000 231,000 7 J. & J. do do Until 1899 
do C. C., C. } A _ ne vane i cinaeemtid 390 | 1869 | 1,000 3,000,000 7 M. & N. do do May, 1899 
Cons. mortgage (sink. fu —( D * Seeepipeet pana 390 | 1874 1,000 4,007,000 | 7 or 6 g.\J. & D.| New York or London. | June 1, 1914 
General consol. mort., gold (for $15, 000,000)....; .... | 1884) 1,000 3,205,000 6g. J. & J. New York. Jan. 1, 4 
Olevel. Lor. € Wheel.—Cl. Tusce. Val. We Ist M.. 158 | 1878 eae 700,000 7 A. & O.| N.Y... Sholom Trust Co. | Oct. 1, 1898 
Cleveland & Mahoning Valley—Stock................ gs ere 50 2,759,200 (?) Q.--Mar. Cleveland, Ottice. ——— 
lst mortgage, ——— ididaincdindiaennesanmeens 67 | 1873 | 500 &e. 740,500 7g. iF. & A. . Y., U. 8. Trust Co. Aug. 1, 1893 
I, Cin tintin cniins ee diebabeenedade 67 | 1876 | 500 &e. 654,600 7 M. & 8. do do Sept. _ 1896 
New morgage hon tote for $3,000,000...... .... some | ae oben 2) 5 i > oo = 1938 
Niles & New Lisbon, lst mortgage. ............... 35 | 1870 | 500 &e 500,000 7 J. & J. N. Y., Union Trust Co.| Jan., 1890 
Cleveland é@ Marietta.—Stock ..................-.06-- 3 eee sideline 2,000,000 pee SS Se nee Tee 
Cleveland & Pitisburg—Guaranteed stock.......... oa 50 | 11,246,971 1% Q. —M. N. Y., Farm. L. & T. Co.; Dec. 1, 1887 
7... eS 199 | 1862 500 1,096.000 6 J. & J. ; do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 »2 0,000 7 M. & N.) do do ov. 1, 1 
Constr’n and equip’t income bonds, Series **A’’...) .... | 1873 | 1,000 1,669,000 | 7 J. & J. | do do Jan. 1, 1913 
o do Series “ B”’.. --- | 1=73 | 1,000 401,000 | 7 J. & J.| do do Jan. 1, 1934 
Oolebrookdale—1st mortgage.................--..--- 13 | 1868 | 100&e 600,000 6 J. & D. Phila., Phil. & R. Office.| June 1, 1898 
Colorado Centrai—\1st mortgage, new............... 323 | 1879 | 1,000 4,701,000 T2.\J. & J. Boston, ag? s Office., July, 1 
Colorad» Midland—\1st m., gold ($25,000 p. mile)c*}; 250 | 1886 1,000 6,250,000 6g. J. & D. . ¥., Cent. Tr. Co. | June 1, 1936 
Columbia & Greenville—New mort.,g’ld,coup. or reg; 164 | 1881 1,000 2,000,000 6g.\J. & J.| N. Y., First Nat. Bank. | Jan. 1, 1916 
ih. cacencouatnnnddeceseesatecatert veneeces 164 | 1881 | 1,000 ,000,000 6 A. & O. do do April 1, 1923 
Columbia & Port Deposi{—1st mortgage. ............ 40 | 1868 | 1,000 1,832,000 7 iF. & A. Phila., Penn. RR. Feb. 1, 1893 
Columbus & Cinn. Vidland—\st M., coupon. ....c’ 71 | 1884) 1,000 2, ,000 6 J. & JIN. » Farm's’ L.&Tr. Co.| Jan. 1, 1914 
Oolumbus Hocking Valley & Toledo—Stock.......... 2 em 100 | 11,696,300 |133g st’k} .... | == ca nennneee Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000)......... 324 1881 1,000 8,000,000 | 5 g. |M. & 8.'N. Y., Winslow, L. &Co.| Sept. 1, 1931 
Gen. M., g., on road & Hocking Coal & RR. Co...c} 327 | 1884 1,000 1,378,000 | 6 g. io & D. do do June 1, 1904 
a" 
INCOME ACCOUNT. —(V. 43, p. 22, 131, 309, 398, 579, 671; V. 44. p. 21. 59, 184, 308, 
oy He Rg 357, 368, 526, 621, 751; V. 45, p 25, 84, 142, 437, 572. 
ag roe. el nsy et Sollee ate saat tae ats Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
Interest on bonded debt.......)... $592,072 $693,275 $693,175 West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Other interest and eeeaenoss ase 283'594 1.213 408 | Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
- : a be and Bp ger as yee yp a Mer, 4 S + ee In 
ROL ebruary, 83, road sold and reorganized as Cleveland Lor 
ean aaa see oe 274. 730 pert $126 150 Wheeling. Common stock is $1,000,000 and preferred #4, 600,000. In 


$2 3 
—(V. 43, p. 308, 398; V. 44. p. 60, 90, 494, 781.) 


Cleveland Akron & Columbus Railway.—Owns from Hud- 
son, O., to Columbus, O.,144 miles. Default was made July, 1874, 7 
Cleveland Mount Vernon & Delaware. Sold in foreclosure in 1882 t 

arties representing the Holland bondholders. The company was re- 
Sonentned under this title in Jan., 1886. The lst mort. bonds may be 
redeemed Jan 1, 1891, and of the gen. mort. sufficient are held to retire 
the firsts and to puild the Dresden Branch now in ey aes Gross earn- 
ings in 1886, $542,915; Sa a charges, $56,828. Grossin 1885, 
$493,890 ; net, $58.00 _* for 1886 in V. 44, p.433. (V. 44, p. 
275, 369, 433; s. 34 


Cleveland » Ponce mg of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneidato Minerva, 3 miles; 
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure 
May 9, 1885, and this my oor was organized with an authorized capital 
of $4,000, 000 common and $8,000,000 preferred stock. In May, ’37, 
stockholders voted to negotiate a mortgage of $2,000,v00 to change the 
gauge to standard, &c. The gross earnings for year ending June 30, “1887, 
were $370,007; net, $73,278; surplus over taxes and charges, $1,684. 
See full report to Dee. 31, 1886, V.44,p. 120. From July 1 to Oct. 
31, 1887 (4 months) gross earnings were oe 976, against $135,521 in 
1886; net, $50,204, against $32,42~%. (V. 43, p. 244, 487; V. 44, p. 120, 
211, 275, 400, 433, '621, 751; V. 45, p. 84, 271, 292.) 


Cleveland Columbus Cincinnati & EaGeapenetie.— Cyne 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 iniles; Delaware, 0., to Pp ponies O., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; Ind. & St. Louis RR., Indianapolis to Terre 
Haute, 72 miles; St. L. "Al. & T. H., East St. Louis to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and + Mee 738 
miles. This was a consolidation in April, 1868, embracing the C. C. & © 
andthe Bellefontaine roads; subsequently le ased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., and purchased Ind. & St. L. RR. 

The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further div — were paid 
until February, 1880, and none after that till February, 1883. In 1882 
the company acquire d control of the Indianapolis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds 80 stamped. 

From Jan. 1 to Sept. 20, 1887 (Y months), gress earnings on C. C. C. & 
I. proper were $3,321 041, against $3,018,852 in 1886; net, $1,263,162, 
against $1,092,917; surplus ov er interest, taxes, betterments, &c., $230,- 
548, against de ‘fle it of $316,7:4 in 1886. 

The annual re port for 1886 was in the CHRONICLE, V. 44, p. 368. 

On the C. C. & I. C. proper, the results for four years were as follows: 


OPERATIONS AND FISCAL RESULTS. 
= 1884. = 





1886. 
391 
Operations— 

Passenger mileage ... “. 548,617 42,176,610 38,145,360 39,496,055 

Rate # pass. # mile. 2'217 cts. 2°133 cts. 2°-091lcts. 2°150 cts. 

oy oe aad mil’ge.408,436, yom 397,678,278 428,691,881 423,545,487 

Av. rate # ton # mile 0-751 0'633 cts. 0°577 cts. 0'679 cts. 





























1885 gross earnings were $755,447; net, $212,111 
earnings, $814,357; net, $257,403; interest, $49,000; 
403. (V. 44, p. 653.) 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; ‘total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1,1861. A new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 196°; 
the rental is $412,180 per year. Dividends have been paid at irregular 
periods, and amount to about 11 per cent perannum. In Sept., 1887, 
the is ue of new bonds was authorized to provid» for the outstandin 
ae = to double-track the road from Cleveland to Youngstown.—( 
45, p. 472.) 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. The Clev. & Marietta wus suce ssor to the M., Pittsb. & 
Clev., foreclosed in 1877. The road was again foreclosed May 5, 1886, 
and re 2organized, and $2,000,000 new stock was issued in June, 1887. 
In year ending June 30, 1887, = earnings were $300,617; net, 
$63,103; surplus over — rest = rentals, $34.382. In 1885-6, grossa, 

293 862; net, $62,813 Vikoff, Pres’t., Cambridge, Ohio G. H. 
Candee, Secretary and ‘Tres a8. - 52 Wiliam St. » N. Y.—(V. 43, p. 431; V. 
44, p. 653.) 


Cleveland & Pittsburg.—(See Map "enn. RR.)—Cleveland, O., to 
Rociester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles ; total operated, 226 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
The annual report for the year ending November 30, 1482, stated 
that final settleinent had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus accrued 
to the lessee by the terms of the supplementar y agreement of November 
30,1871. “The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been charged against construc- 
tion, meeting the old balance of net earnings—$390,138—credited to 
construction in the year 1880.” 

For the year ending November 30, 1886, the gross receipts were 
$2,885,234, and the deficit to lessee after m: iking al payments was 
$161, 42 2, against a deficit of $341,981 in 1885. 


Colebrookdale.—Owns from Pottstown, Pa.. to Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & "Reading, 
at 30 per cent of gross earnings, but proposed changes in bonds given 
in V. 45, p. 143. Gross earnings in 1865-86, $»5,528; net earnings (30 

er cent rental), $16,658. Gross in 1384-5, $44, 905; net (30 per cent), 

,471. Capital stock, $297,215. (V. 45, p. 143.) 


Colorado Central—(See Map of Union Pacific)—Denver to Golden 
16 miles ; Golden to State line, 106 miles; D-nver Junction to La Salle, 
151 miles ; and narrow gauge line froin Golden to Georgetown, 34 


In 1886 gross 
surplus, $208,- 


ioaian i: $ . ~ miles, and Forks Creek to Central City, 11 miles; leases line from 
Passenger 965.693 899,435 797,679 849.168 | Colorado Junction to Wyoming State line, 9 miles; total operated, 327 
SE nennaaanas — 068.717 2,518, "873 2, 471, "263 «2 877,157 miles. Chartered in 1865, and main line opened in 1870. It is owned by 
—een ha | . : . the Union Pacific. The new mortgage bond was issued to take up the 
Mail, express, &c.. .. 178,697 182,0 38 186,865 194, 165 | oa 8 per cent bonds, of which $37,000 are yet out. Stock, 
ozo gross earn’gs. 4,213,107 3,600,346 SP rere a7 age Gross earnings in 1835, $1,320,765; net, $299,443; interest, $336,030; 
per. exp. &taxes... 3,143,526 2,875,853 2,812,18 ,699,361 | deficit $36,536. In 1886, gross earnings, $1,391,215; net, $414,112 ; 
Net earnings......... 1,069,581 724,493 644,225 1,221,129 interest, $336,030; surplus, $73,341. 
INCOME ACCOUNT. Colorado Midland.—/See Map)—This standard gauge road has 
mete — — 1885. 1886. been completed from Col: rido Springs to Bewendiin, eee 178 
miles; road was opened for op ration Sep o Leadville 
Net earnings........ 1,069,581 724,493 644,225 1,221,129! miles; branch to H spen, 17 miles. At Colorado Springs connection is 
Rentals and interest 129,497 211,396 213,032 263,626 | made with Denver & Pueblo over the Denver & Santa Fe road, which 
Miscellaneous....... 165,531 13,805 = -wneenee weno eee hae just been constructed in the interest of the Atchison Topeka & 
< aes ~ auta Fe, e mortgage upon the property is for 250,07 ng a 
natn eee... 1,364,609 949,694 857,257 1,484,755 > rate of ri anode _— and the nape? ne oe — Bang aerae 
- of mortgage (Central Trust Company 0 ew Yor rustee), in 
= debt.... - 507.453 602,540 659,385 702,810 | pn. 540. a eS ef Hagerman, Colorado Springs, is the President.—(V. 
cellaneous....--- 26,995 "102,633 "79,806 9 "3,133 | #9 P94 909, 940.) 
— | Columbia & Greenville (S. C.)—(See Map of Rich. €d Dan.)—The 
Total disbursem’ts 834,432 705,173 739,281 704,943 oumeney owns from Columbia to Greenville, 8. C., 143 miles; branches to 
Balance surplue..... 530,177 244,521 *117,976 * 779,812 | Abbeville and Anderson, 21 m ; total 164 miles. Also owns Laurens RR., 





*From the surplus as here given each year, there was spent for addi- 
tions to property : In 1885, $177,144; 1886, $182,418. 





31 miles and leases Blue Ri 


dge RR., 32 m., and Spartanburg Union & 
Col. RR..69 m. Total opera 


, 296 miles. "The Greenville & Col. road 


was sold in foreclosure April 15, 1880, and reorganization was made 
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Subscribers will counter a great favor by giving immediate nvtice of any error Jiscovered in thase Fables 











DESCRIPTION. ca PS INTEREST OR DIVIDENDS. a Wie eee 
For explanation of column headings, &¢., see notes! of of Par oe Rate per | When |Where Payable ana by| Slocks—Last 
on first page of tables. Road.; Bonds} Value. “— 8! Cent. Payabl® Whom, Dividend. 
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Columb. Hocking Valley & Toledo—(Continued)— 
Col. & 


















































.& H.V. lst mortgage, sinking fund bonds..| 121 | 1867 |$500&c. 7 A. & O.'\N. Y.,Winslow, L. & Co.| Oct. 1, 1897 
Col. & H. V. 24 mortgage bonds...:.............. 121 | 1872 | 1,000 777 7 J. & J. do do Jan. 1, 1892 
Columbus & Toledo, lst & 2d mort. co pen, s.f..; 118 |’75-80) 1,000 7 Various do do 900 & 1905 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in ’86) 85 | 1880; 1.000 7 M. & N.| do o May 1, 1910 
Oolumbus Springfield & Cincinnati—1st mort..... 45 | 1871; 1,000 7 M. & 8. Bost.,2 Merchants’ Row; Sept. 1, 1901 
Colnanins 8 é | eee | M. (end. by Cent. Ga.).c* 7 1881 _— ? ‘ a7 ‘i. = . LA 7 ay B’k. : =. i Bot 
Columbus en DEE. ccccace Qc cece coccccccoccecs ose .—M. Columbus, O.,Treasurer) Sept. 10, 1$ 
i dtncnd nc edbbendeensedsdbebinuseshdases 55 | 1860 1,000 7 M. & 8.|/N. Y., Am. Exch. N. B’k| Sept. 1, 
Genserd-thock i silhee: Linea dmeiee headin dadbedwiaideadinn i 50 5 M. & N.| Bost.&Manchester,N.H.!| Nov. 1, 1887 
Concord & Claremont—Bonds..............-.-..2--0- 71 | 1874 | 500 &e. 7 J. & J.'Bost., Treasurer’s office 1894 
Concord & Porismouth—Stock, guaranteed......... Gh ft cane 100 31g J. & J. Bost.&Manchester,N.H.| June, 1887 
Connecticut Oentrai—1st mortgage, cp. orreg........ 29 | 1875 | 500 &e. 7 A. & O. New York City. Oct. 1, 1895 
Connecticut é Passumpsic—Stock ..... ........-..--- , ~~ 100 21g |F. & A.'Bost.Safe Dep.& Tr.Co.| Aug. 1, 1887 
tt Sp c-acgucnsesnasetdenenbesseeeenches 110 | 1873 | 100 &e. 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass.| 37 a 100 2g |F. & A. do Aug. 1, 1887 
do bonds, oe. by Conn. & Pass......... 37 | 1870; 1,000 6g. iJ. & J. do Jan. 1, 1890 
Few ott sey: + Ahm ::selig innbecteanaa 30 = t 000 ° ga Bosten mm... eld, &¢ “tal r 1887 
Connecticut River—Bt0ck.........cccccccs cccccccccess oni —J. ' , &e. b ie 
Connecting (Phila.)—1st mortgage............-.... 7 | 1864); 1,000 6 M. & 8.'Phila., Penn. RR. Office.| 1900-’1-’2-’3~4 
lorning Cowanesque & Antrum—Debenture bonds..; 78 | 1883 1,000 6 M. & N.'Phila. F.I.T. &8.D.Co.|; May 1, 1898 
Covington dé Macon—\st M., gold ($12,000 per m.). 60 | 1885 | 1,000 6 g. |M. & 8.'N.Y., Green & Bateman.| Sept. 1, 1915 
Oumberland & Pennsylvania—1st mortgage........ 38 | 1866; 1,000 6 M. & 8./N.Y., Consol.Coal Office} March 1, 1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 6 M. & N. do do May 1. 1888 
se alle 1 Line Aiea ($484,900 is preferred). Pr nee sean 4 tn wane a = rma ag sone’a tea 
let anc iste odduedtinedegssmsanacdce ‘ eeue A. & O. a., T.A. e & Co. 
Southern Pennsylvania, lst mortgage, gold.. ... 2h | «nes coee rg “a 2 ¢ © ReePeCort sae | Mar. 1, 1900 
Danbury & Norwalk—Stock........ ......22-- eee ees 861g | .... 50 214 |F. & A |New York and Danbury Aug. 15, 1887 
"Tt re c* 33 |'70-’72; 100 &ce. 7 J. & J. Housatonic RR., Bri’pt 1890-92 
General: wet ne eee vue oriteenneyead ra 361g 1883 "100 5 A. & ONY., Bank of Republi 1925 
TS ET wi ‘ .N.Y., Bank of Republic. 
Dayton Ft. Wapued Ch.—1st M.($21,060 p.m.) ...... a? eoee oo ee 2 ree eee eae oe 
Dayton & Ironton, lst mortgage, gold ............ 155 | 1885} 1,000 1,300,000 g. \J. & J.|Bost., Intern’l Trust Co.) Jan. 1, 192 
under this name; preferred stock, $1,000,000; common stock, $1,000,- INCOME ACCOUNT. 
000; parof shares $100. A majority of the stock was held by the Rich; 1883-84. 1884-85. 1885-86. 1886-87. 
ag es ee ing SNE SE SER. Se WO Bone wee lenses 2o, | Geese earnings ....... $1,142,894 $1,100,864 $1,071,963 $1,166,847 
the Rich. anville . Co. © gross earnings on all lines in -85 : 
were $724,316 i net $3 45,176; Loa and rentals, yey surplus . wie SORTING... oseeece $476,190 $406,379 $452,573 $479,475 
102,009. In -6, gross earnings, $655,631; net, $214,833; eres an 
oe rentals, $251,418; deficit, $36,585. (V. 43, p. 718.) enol ae ee “ser |= a ag 
Improvements and re- 
Port Deposits Mi, Wiles. Leased to and operated by Pennsvivania | ,,8eved for imp's, &e. 143,236 104,091 «152,314 178,074 
KR. Co. Rental, net corning Rental in 1008, $33,150; in 1886. $1, ividends, LOpercent. 150,000 :000 50,000 50,000 
107. Capital stock, , ; funded debt, $1,882,000, and floating ' - nee 
eh (eoutons), $1,004,296 earping amaremntas BATE ee MERIT MOUS MTNARS 


Columbus & Cincinnati Midland, —Line of road, Columbus, 
O., to Clinton Val., O., 71 m. Openedia Novy.,’84. Stock, $2.000,V00. 
The company has a 50-years traflic agreement with the Baltimore & 
Ohio and Cin. W. & Balt. companies. Gross earnings in 1886, $320,259; 
net, $112,795. Orland Smith, Pres., Cincinnati, Ohio. (V. 44, p. 493.) 


Columbus Hocking Valley & Toledo.—Owns main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straits’e to Nelsonville, 17; others, 14; total,328. 

is was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1885,a stock dividend of 133g per 
cent was made, bringing the total outstanding up to $11,696,300. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens, and the ‘‘ Hocking Coal & RR.” joined in making these bonds. The 
Central Trust Co. ef New York is trustee.. The general mortgage of 1484 
covers the road, and is alsoa mortgage on the coal peruery of the 
“Hocking Coal & RR. Co.,” whose stock is owned by the C. H. & T. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
T. & O. C. 1st mortgage bonds. 

From Jan.1toJune 30, in 1887 (6 months), gross earnings were 
$1,239,123; net, $499,629. 

The earnings of 1834 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1884, to March, 1885. Annual 
report for 1886 in VY. 44, p. 493; income for three years was as follows: 


INCOME ACCOUNT. 








1883. 18814. 1885. 1856. 
Receipts— $ $ 
Gross earnings. .... 2,779,382 1,842,473 2,311,003 2,361,403 
Net receipts......... 1,123,812 601,819 977,306 978,010 
Disbursements — 
Int. on bds. & cartr. 866,060 866,060 881,564 946,925 
Int. on float’g debt.. 39,725 56,814 61,586 42,832 
Int. to Pa. RR.on l'se 22,628 22,277 22,902 22,581 
Miscellaneous ...... eddiiae elidnes 1,490 18,750 
Tot. disburse’ ts. 924,413 945,151 970,542 1,031,038 
MOIOMOO. 5... <ccceccce sur.199,399 def. 343,332 sur. 6,764 def. 53,078 


wy: Fe p. 452, 196; V. 44, p. 90, 117, 148, 211, 275, 400, 493; V. 45, 
Pp. ) 


Columbus Springfield & Cincinnati,—Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana BDioomington & Western, May 1, 1481, for 331s 

er cent of gross earnings, with guarantee of $80,000 as minimum. 

f the excess over minimum, if any, on 33! basis, this company takes 
one-fifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 


Columbus & Western,.—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
yy organized. Extension is in progress from Good water to Birming- 

am, Ala., 70 miles, which is expected to be completed in January, 
1888. The bonds are endorsed by Cen. RR. of Georgia. There are 
also $260,000 bonds at 8 p. c. due Oct., 1890, int. A. and O. Gross 
earnings in 1885-86, $173,207; net, $52,127. Gross in 1§84-85, $173,- 
442; net, $53,987. Stock, $1,750,000. W.G. Raoul, Pres’t, SaVannah. 


Columbus & Xenia,—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 82; per cent dividend per annum. 


Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total 


operated, 172 miles. Fiscal year ends March 31. Annual report,in V. 


44, p. 652. Income account was as follows: 





—(V. 43, p. 210; V. 44, p. 652.) 

voncord & Claremont.—Owns from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; leased —Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock. $412,400. The lease to the Boston & Lowell 
RR. having been held invalid, this road was operated indepently after 
July 1,1887. (V.45, p. 26). 

Concord & Portsmouth.—Owns from Portsmouth, N. H., to 
Manchester N. H., 40% miles. The road was sold to tirst mort- 
gage bondholders in 1857, and leased to Concord RR. in 1862 for 99 
years. Lease rental is $25,000 a-year, which gives 7 per cent a year to 
present stockholders. There is no debt. 

Connecticut Central,—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York New England Railroad, 
and on suit for foreclosure by the lessee company it was held that they 
must account to stockholders for the oe Gross earnings in 
1885-6, $81,912; net, $1,812; interest, $22,750; deficit, $20,933. (V. 
44, p. 275, 713.) 

Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was leased 
to the Boston & Lowell for 99 years on a basis to pay C. & P. 
stock 5 percent per annum for ten years and 6 percent thereafter. 
Gross earnings in 1885-86, $758,930; net, $286,981. From July 1 to 
Dee. 31, in 1886 (when B. & L. took control), gross earnings were 
$418,791; net, $193,795.—(V. 43, p. 308; V. 44, p. 400.) 

Connecticut River.—Owns from Ryeing tel’. Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. 
In year ending Sept. 30, 1886, net earnings were $270,213; in 1886-87, 
$263,773. Pays regular dividends on stock and has no funded debi, 
but notes payable, $450,000. (V. 43, p. 547; V. 45, p. 572.) 

Connecting [onmneeynte). Cras from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stock ($1,278,300); and interest on funded 
debt ($991,000). The bonds are issued in series A B C and D, maturing 
respectively in 1900-1, ’2,’3 and ’4. 

Corning Cowanesque & Antrim.—Owns from Corning, N.Y.» 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. andthe Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stoek and 7 
ver cent on preferred stock; dividends paid quarterly, March 31, &c. 
Stock—common, $1,500,000, and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Pine Creek Railroad 
Company. Earnings in 1885-86, $614,688; net, $202,208; rental 

aid C. C. & A. RR., $150,000; surplus to lessee, $52,203. Earnings in 

884-85, $607,595; net, $179,195; rental paid C. C. & A., $150,000; 
surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y. 

Covington & Macon,—Line of road, Macon,Ga., to Athens, Ga. 
Eatonton and Griftin, Ga., 102 miles (practically completed by Oct. 
1887). with other lines projected. Bonds are issued at the rate of 
$12,000 per mile and capital stock $12,000 per mile. Douglass Green, 
10 Wall Street, New York City, is President. 

Cumberland & Pennsylvania,—Owns from Cumberland, Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage, 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep- 
arate; total controled and operated, 141 miles. Owns or leases sev- 
eral factory roads, in all about 43 miles. The stock is owned in large 
part by Penn. RR.Co. Large advances have been made to branch roads. 


Operations and earnings on the main line for four years past were: 
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lessees are virtual owners and are answerable for all obligations. 


Delaware. —Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
miles. The Dorchester & Delaware and Queen Anne K. railroads 
now operated by P. W The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 per ceut of gross earnings, but stock must have 6 per 
cent. Gross earnings 1885-86, $671,738; net, $201,522; interest and 
dividends, $150,734; surplus, $70,547; 1884-85, gross, $544,117; net, 
$193,225; interest ani dividends, $130,734; surplus, $62,501. 

Delaware & Bound Brook,.—Owns from Bound Brook (Cent 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 
n 1885, $689,432; net, $381,916. In 1886, gross, $736,110; net, $397,- 
829; rental $257,880; net profit to lessee, $139,949. (V. 44, p. 211.) 


Delaware Lackawanna & Western,—(Sce Map).—This comp .iny 
operates under lease 4n extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
» Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
yestern RR., 214 miles; Cayuga & Susquehanna RR., 31 miles; 
lreene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
henango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
Was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western Railroad publishes no annual 
report in pamphiet form but merely a circular showing income 
account and balance sheet. The road was operated mainly as a coal 
carrier and distributer till 1882, when the line from Binghamton to 
Bufialo was built and leased to tae Delaware Lackawanna & Western, 
and the company entered the field as a competitor of the trunk lines 
between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1380, no dividends were paid: in 18803 per cent was 
paid; in 1881, 6%; in 1882, 1883, and 1884, 8; in 1885, 73; in L886, 7. 

Prices of stock yearly since 1870 have been: 1871, 102@111'9; 1872, 
91@1i2%2; 1873, 79124106; 1874, 99@1123g; 1875, 10612123; 1876, 


oes 





6419@12033; 1877, 3078@77: 1878. 4106173; 1879. 43294; 1880, 681g 
@110%4; 1881, 107@131; 1882, 116421504; 1883, 111142@1319; 1881, 


























IPTION. INTE IVIDENDS Bonds—Princi- 
Fo lanati pa —— &c., see notes — —_ se Amount Rate iy = : P = da b Poke tee 
r ex on r8, &C., r en ere Payable, an as 
4 on first page of tables. ad.|Bonds.| Value | Outstanding! “Ce,P”"|payanle Whom. | Te 
Dayton ¢ Michigan—Com. stock (34g guar.C.H.&D.)| 141) .... $50 1% |A. & O.\N. Y., Winslow, L. & Co} Oct., 1887 
Preferred stock, (8 percent. guar. C. H. & D.)....; 141 | 1871 50 2 —J. do do Oct., 1887 
3d mortgage. ....--.------- +--+. -- nee ewe e ener ener ee: 142 | 1869 | 1,000 7 |jA. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 | 1881 | 1,000 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 2d mortgage ....-........---.----+. ---- | 1864... 7 (|M.& 8. do do March 1, 1894 
Dayton & Union—1st mortgage, sinking fund......- 32 | 1879 | 1,000 7 (|J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage bonds. ............-...-2+--e2-00- ---- | 1879 | 1,000 6 > Ae Sei egiiescer cnr After 1910 
Dayton & Western—1st M., guar. L.M.andC.&X.| 41 | 1864; 1,000 6&7 (J. & J.\N.Y., Bank of America.} Jan. 1, 1905 
ware—Stock. ....-..--+.----0-+- 20 eee ene eset ones 100 | .-.. 25 3 |J. & J.| Dover, Co.’s Office July 2, 1887 
Mortgage bonds, convertible, guar. P. W. & B....| 85 | 1875 | 500 &e. 6 J. & J.|Phil., Fid. 1.T.&.8.D. Co.| July 1, 1895 
Delaware & Bound Brook—Stock, guaranteed... .... i a= eoun 2 Q.--F. Philadelphia Nov. 16, 1887 
Ast MOTTZAGe.......-- 2.0. eee nee cence sence eeeeeees 27 | 1875 cece 7 F. & A.|Phila.,Guar.T.& 8.D.Co.| May, 1905 
2d ay 7 debenture bonds, reg.....-...------- coos | Swe oéae 6 M. & N. hiladelphia. May 1, 18 
Delaware Lackawanna @ Western—Stock..-......-. Set asad 50 1% | Q.—J. |N. Y., 26 Exchange Pl.| Oct. 29, 1887 
Consol. mort., on roads & equipm’t, ($10,000,000)| 288 | 1877 Sine 7 M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage)............--+--.------ suse | Bet Ay 7 J. & D. 0 do June, 1892 
Del. Maryland & Va.—June. & Breakwater—l1st M. 44 | 1860 onan 4 J. & J. Philadelphia 1890 
Junc. & Breakwater, 2d mortgage ................ 44 | 1879 cece 4 F, & A. do 1899 
Breakwater & Frankford, lst mortgage, reg ..... 19 | 1873 aaa 4 J. & J. ) 1898 
Worcester Railroad, lst mortgage, coupon........ 35 | 1876 oma 4 A. & O. do 1896 
Denver & Rio Grande—Stock ($45,500,000) ......... Ss ~~ 100 waid, cial Mie «<= “aiden Pa. 
Pref. stock, 5 per ct., non-cum. ($28,000,000)..../1,317 | ... 100 21g -e-- |Office, 47 Wm. St., N.Y.) July 12, 1887 
ist mort., gold, sink. f’d..... sesseses oo seeeseeenes 295 | 187C | 500we. 7 g. |\M. & N.\N. Y. Office, 47 Wm. st.| Nov. 1, 1900 
Consol. mortgage, gold (for $42,000,000).. .... c*|1,447 | 1886 | 500&c. 4g.iJ. & J. oO do Jan. 1, 1936 
Denv.é R.Gr. Wesit.—1st, g. ($16,000 p.m.),cp.or reg.| 370 | 1881 | 1,000 6 g. |M. & 8.\N. Y., 4th National Bk.| Sept. 1, 1911 
Coupon certificates (see V. 41, P. STS) -ccccccccecs son t ee 300 5 M. & 8. do do t will. 
Denver South Park & Pac.—1st M. gold, sinking fd.| 150 | 1876 | 1,000 1,800, 7 M. & N.|N.Y., London& Frankf’t} May 1, 1905 
Consol. mort. gold ($17,000 per mile).... ........ ---- | 1880 | 1,000 | 2,925,000 62. \J. & J.| N.Y.,Co.’s Agency. | Jan. 1, 1921 
Dent. Tex. & Ft. Worth—1st M. ($20,000 per mile).c*; 120 | 1887 | 1.00 (2) 5 M, & N.'N. Y., Mercantiie Tr.Co.| Nov. 1, 1937 
Denver Texas & Guif—\1st mortgage ....... ........ 138 | 1887) 1,00 3,000,000 5g. |A. & O.| N.Y. Co.’s Agency. April 1937. 
Des Moines & Ft. Dodge—1st mort., coup., guar ....| 88 | 1874) 1, 1,200,000 4 J. & J.\N. Y., Morton, B. & Co.| Jan. 1, 1 
lst mortgage, incom, guaranteed by C. R.L. & P. 88 1874; 1,000 1,200,000 219 J. & J. do do June 1, 1905 
Mortgage on extension, guaranteed by C.R.I.&P.| 56) 1881 | 1,000 72.000 4 J. & J. do do June 1, 1905 
Freight (ton) _— Gross Net -—Div. p.ct.— | 86% 21331; in 1855, 8253@1295g; in 1886, 115@144; in 1887 to Nov. 18, 
Years Miles lleage. Earnings. Earnings. Pref. Com. | jncl., 1231¢ 2139 %. 
a 125 30,018,284 $793,063 $223,044 10 10 The following is a synopsis of the company’s income account for 
1884....... e-eee 125 02=—s_« 27,965,208 768,332 213,338 91g 9, | four years from the report in CHRONICLE, V. 44, p. 273. 
Mi ccaceees cons 25 25,844,869 699.393 255,811 8 8 18 1885. 1886. 
BO. ccccccccess > en ecece 733,703 196,285 8 8 $ $ 
Danb & N 1k.—Owns from Danbury, Conn., to Wilson Gross reco’ts, allsources. 32,819,606 31,311,992 31,091,677 32,312,865 
oo gy, ll | hi Soe ing expenses ... 23,093,048 23,008,147 23,220,572 24,954,433 
Point, South Norwalk, Conn., 264, miles; branches to Ridgetield and Operating expe vee arr anes "anane aa. = 
Hawleyville, together 10 miles ; total qperstes, eis Fey = In J uly. Betterments......-..... 1,072,816 385,033 443,182 164,029 
1886, a leaae of this road was made to the Housatonic for 99 years, the 1 . 924.165.8264 23.393 180 23.463.754 235.118.4862 
lessee to pay interest and 5 per cent per annum on stock. In 1585-86]. Total expenses... . 24,109,564 29,593,180 23,063,754 25,118,465 
net earniligs were $92,510; in 1934-5, $80,129. (V. 43, p. 334.) No: receipts......-. .--. ye PP ise 12 7,427,923 7,224,403 
Dayton Fort Wayne & Chicago.—Road from Dayton,O.,to [ron- - 5 _ 
ton, 155 ee (the —sengeed se ; ~ x eg ~ road), and neg tea _— oe 9 te — Py . 1... " —.. 
miles from the main line to For uy ne, is company was form :d in pares “ggg yg ete yr crip - ana 
June, 1887, by consolidation of the Dayton & iremen and me Deareen [uterest andrentals.... 4,916,943 5,113,322 5,187,089 5,186,711 
& Chicago by the Ives party to the Cinu. Hamilton ayton. Stockau- ‘ 
thorized. $1 ,000,000. The bonds are for $5,500,000, authorized. F. ar ne pa coeecene pheghs4 pene eeraee Fy tye 
B. Loomis, President, N. Y. (V. 45, p. 13, 53.) Rate pe the ae seeece ue a Th “a 
Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 a om 
miles. Leased May 1, 1568, in perpetuity 0 tho Cincinnat! Hamilton & | Balance after divid’ds.. 1,610,799 709,490 275,834 203,692 
ay ton. ase amended January 23, 1870. 16 rental is the interes “ 
and sinking fund of debt, and 8 per cent on preferred stock and 31g per GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. ; 
cent on $1,003,300 common. Of the common stock only $1,003,300 is Assets — ; 1883. 1824. 1885. 1886. 
guaranteed 31g by C. H. & D. Profit to lessee in 1883-84, $161,990; | RR. buildings, equip- $ $ 
1884-85, $196,337; 1885-6, $215,219. The lessees held $1,399,273 of | m’t, coal lands, &c.. 33,089,386 34,250,418 34,508,017 34,496,431 
the common stock, but sold this in Juue, 1887. (V. 44, p. 751.) a aa tat eee pang hing eae ee nae ane 
Dayton & Union.—Owns from Dodson, Ohio, to Union Cicy, Ind., | Net cash & cur, ace ts 2 ae rt{e+ 
32 miles; leased Dayton to Dodson, 15 miles; total operated, £7 miles. | Materials, fuel, &c... 1,265,910 1,049,712 941,372 1,221,174 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-organ- Total.... .... .... 41,V07,034 41,276,965 41,181,899 41,385,590 
ized as now Jan. 19, 1863. Operated by trustees since December 23, Liabilities— : 
1871. Capital stock, $86,300. In 1885-6 gross earnings were $165,- | Stock ....... .... --.. 26,200,000 26,200,000 26,200,000 26,200,000 
975; net, $62,410. In 1884-5 gross earnings, $135,140 ; net, #45,694. Funded debt..... ---. 4,044,900 4,044,900 3,674,000 3,674,000 
OS Te ee eee a ses & 
of 2 Si nina nko oe Sn ees Surplus account ..... 10,322,574 11,032,065 11,307,899 11,511,590 
miles. Ase erpetuity fri an. 1, 5, alni- ——— patente thin a sata, 
and carried with that road in the general lease to the P.C. & St. L. The Total liabilities ...... 41,007,034 41,276,965 41,181,899 41,385,590 





* Net balance between liabilities and assets. 

—(V. 43, p. 580; V. 44, p. 149, 212, 273; V. 45, p. 212, 643.) 

Delaware Maryland & Virginia.—Consolidation June 1, 1883, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extends from Harrington to Rehoboth, Del., 
44 miles; Georgetown to Franklin City, Va., 54 miles; total, 98 miles. 
In July, 1885, the company passed into control of the Phila. Wil. & 
Balt. RR. and became part of the Penna. RR. system. Earnings; for 
1885-86, $149,357 ; net, $27,317; fixe 1 charges, $50,000; def. $77,317. 

Denver & Rio Grande (3 feet,).—(See Map) -Owns from Denver 
City, Cuolorado, via Pueblo, Salida, Guanison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 

Butte, Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs; also from Pueb 
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Moro, Espanola, Del Norte and Wagon Wheel Gap; total operated Dec., 
31, ’85, 1,317 miles. The standard gauge new road from Rock Creek to 
Asnen, 104 miles, was finished Nov. 1, 1887, aud with third rail on other 
parts the total standard gauge Dec., 1857, exceeds 40 miles. 

The former D. & R. G. Railway was foreclosed under the old consoli- 
dated mortgage, July 12, 1856, and sold for $15,000,000. Reorganiza- 
tion was made under the title of Denver & Rio Grande Railroad Co. 

Of the $42,000,"00 consol. gold bds. (U.S. Tr. Co., trustee) authorized, 
$6,382,500 were reserved to retire the old bonds when due; $6,900,000 
retained for acquiring the Denver & Rio Grande Western or 
to extend the Denver & Rio Grande to Ogden, and $5,525,800 
heid in the treasury, to be issued for future capital requirements or the 
construction of branches, but only with the consent of preferred stock- 
holders. Of the $45,500,c00 common stock, $7,500,000 to be held to 
acquire the Den. & Rio Gr. West., or to build the line to Ogden, and $4,- 
350,000 of pref. stock reserved for the same purpose. The rolling stock 
is owned by the co apany; and after reorganization the total annual 
charge for interest on bonds was $1,349,775. The preferred stockholders 
have the right till L891 to clect two thirds of the directors, unless divi- 
dends ars paid ous of net earnings for tw » full years 01 the preferred 
stock, after which the directors shail be chosen by all the stockholders. 

From Jan. 1 to Sept. 30. 1887 (9 months), gross earnings were 
$5,721,293, gainst $4,750,697 in 1886; net, $2,347,018, against 
$1,693,077, 

Earnings, expenses, &c., for four years were as follows, no earnings 
or expenses of the Uta leased lines being included in 1881 or 1885: 

: - 1834. 885. 1886. 
6 











Miles oper. Dee. 31... 1,317 1,317 1,317 
Total gross earnings.. 7,361,546 5,552,103 6,119,051 6,738,077 
Operating expenses .._ 4.743.111 3,758,530 3,935,273 4,227,417 
Net earnings...... eee 2,613,433 1,793,573 2,183,731 2,510,660 
Other receipts........ "114.531" 84401 67,227” 46,740 
Total income........ 2,732,966 1,827,974 “2,251,007 2,557,400 
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r Bonds—Princi- 
- : Miles D ate Size, or atin = ee DIVIDENDS. al, When Due. 
For e2 explanation of column headings, &c., see notes}; oO oO ar : ate per! When Where — and by| Stocks—Last 
on on first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable} ‘Whom *) “Dividend. 
Des Des Moines Osceola & Southern— 1st M.($6,000 p.m.)} 111 | 1880 coms 7 J. & J.) Last paid Jan. 1885. 1896 
Detroit Bay City é Alp.—l1st M., g. ($15,000 p.m.)..| 170 | 1883 | $1,000 6g. J. & J. arm. L.& Tr. Co 1913 
Detroit Grand aven & Milwaukee—Stock titties siindintiad . JS ar 50 2 die “EC ay &. ees Dec. 31, 1884 
1st equipment mortgage, guar........ .--.-eee-eee- 189 | 1878 | 1,000 6 |A. & O.| New York & London. | Nov. 14, 1918 
Consolidated mortgage, guar. .............2.---00- 189 | 1878 | 200 &e. 6 A. & O. oO do Nov. 15, 1918 
Detroit Hillsdale @ S. W.—Stock..... ........-- useus sa “nel 2 J. & J.\N. Y., Farm. L. & Tr. Co| July 5, 1887 
Detroit Lansing & North.—Stock, common.... ...... me. sees 100 3 F. & A. Boston. Feb. 15, 1887 
i + 0x6 ocnccuathenagndnonsaneneeeentons 100 3lg iF. & A. do ug. 15, 1887 
1gG MOTEBABS... 2. ccccccccces cecccccccoccccccccscces 222 | 1877 | 500 &e. 7 J. & J.| Boston, 24 Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, lst mort., coup., may be reg.. 59 | 1869 | 1,000 8 J. & J. do do July 1, 1889 
Saginaw & Wes ‘mort., guar ar. ($15,000 per mile) .. 32 | 1883 | 1,000 6 J. & J. do do July 1, 1913 
lst M., Gr. R. L. & D., guar. ($20, 0UO per mile). c*| 53 | 1887 1,000 5  ) ie Sept. 1, 1927 
é Sioux Cit ibccesudéaseadsecnsendees 143} .... 100 11-10/A. & O.|N. Y., John Paton & Co.| Sept. 2, 188 
Das MOTtRARmS, BG GIVIGION.....ccccccccecccccccesces 43 | 1864 | 500 & 7 a. & JZ. July, 1894 
Notes to retire lst mortg. (redeem. at pleasure)..|; .... | 1888 aaliegl 5 ieee a” aioe 88 
Duluth & Iron an = 97 | 1887; 1,000 5 A. & O. , Office Oct. 1, 1937 
New mortanee pepeidiessbecenetengccenereseconess c&r| .... | 1887 | 1,000 5 A. & O.\N. Y., Comp’ ys Agency. Oct. 1, 1937 
Duluth South Shore @ Atlantic—Stock .............. sous |. ence ones onan ote 2 02=—i(iét nw «= - |. sencemes 
so cncccnegeaesesseee Codese're caus } tune iain ame EE Cee rr ae pe es - o- 
Ist mortgage gold ($12,00U per mile)......... c&r| .... | 1887 | 1,000 g. J. & J.) New York, Agence Jan. 1, 1937 
Dunkirk ¢ Aleph. Valley é Pitisourg—1st mort., gcla} “90 | 1870 | 1,000 7g. J. & D.|N.Y., N.Y. Cent. & Hud.| June, 1890 
Sl dicendccnaccetdsdbaddasequereneeoneeges 90 | 1870 | 1,000 7 A. & O. "do do Oct. 1, 1890 
3d ot te : icisneneciineliieli isin eacdibunbmemmedianeete 90 | 1870; 1,000 7 A. & O. do do Oct. i= 
East Broad Top.—1st mortgage, registered......... 30 | 1873 | 1,000 4 J. & J. Philadelp’a, Co.’s Office.| July 1 
Bast Pennsylvanta—Stock. .....ccccccsccccccccccss os { 36) .... 50 3 J. & J.| Phila., by P. & R. RR. | July 19, igs? 
TEES Se ae 36 | 1858 | 100 &e 7 M. & S.| Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginia é Georgia—Common steck.|/1,429 | .... 100 ati saa Cc... ee. 2 2 Seeea 
1st preferred stock (5 per ct. non cum.)........... Rh wees 100 ind Office, 10 Wall Street. | Aug. 1, 1887 
2d preferred stock (5 per ct. non cum.)..........-.. ft) eines slope ore Bie <i ee 
Consol. mort., gold (for $20,000,000) .......... c&r|}1,123 | 1886 |} 1,000 5 g. |M. & N.\N. Y., Central Trust Co.| Nov. 1, 1956 
Consol. mort., ** Divisional” bonds, gold ........ e*} 552] 1880); 1 ;000 5g. iJ. & J. do do July 1, 1930 
Old 1st mortgage sinking fund bonds............ 242 | 187 1,000 7 J. & d. do do July 1, 1900 
lst ext. M., g, ($20,0C0 p. m.) for $15,000,000. car! ... 1887 1,000 1,000,000 52. iJ. & D. do do June 1, 1937 
1883. 1884. 1885 1886. RR. In April, 1885, a receiver was appointed. Stock issued, $500,000; 
Disbursements— $ $ $ bonds, $6,000 per mile. The road w4s sold in foreclosure November, 
ene x re ete tt sainiaiai wre.se6 ; 677.697 | 1887. (V. 44, p. 10, 308; V. 45, p. 672.) 
Ren’lof D.R.G.W. RR. 5. edd POO Detroit Bay City & Alpena—(Sce Map).—From Alger, on Mich. 
Taxes and miscellan’s 246,234 225,213 *520,928 cone. abe Alpena, 105 mes; Loon Lake Branch, a2 mM “a a 
oe ranc m.; other branches 27 miles; total roa 0 miles as 
Total disbursements... 2, oes. . (lle 572,364 1,198,625 : “- ‘ 
B alance, ae... 32167 1,672°643 1358-775 traffic contract from Mich. Central. The ree a operated in 1886 was 


—(V. 43, p. 49, 73, 131, ian, 547, 608, 745; V. 44, p. 21,59, 117, 211° 
244, 466, 586, 652, 653, 808 ; V. 45, p. 538, 613.) 


Denver & Rio Grande Western (narrow gauge).—The mort- 

age covered lines in Utah Territory of about 469 miles in all, of which 
re were completed to Jan.,’87, 312 miles, Colorado State Line to Ogden, 
Ut., 312 miles, Bingham J unction to Alta, 18 miles; Bingham June- 
tion to Bingham, 18 miles; P. V. Junction to coal mines 19 miles; other 
a Bes mines, 3 miles—total, 370 miles. The stock issued on 469 miles is 


$7,5 00,000. About $1, 000, 000 cone 7 been issued on road only par- 
tially completed. at August 1884 H. Bancroft was appointed 
receiver of the D. & R.G but a ieobar ed in July, 1886. 


Pn ye vy have generally eT oa tS) Ra a) “ sno, 1885, 
that the coupons from Sept. 1 Sept. 1, 1888, inclusive, 
shail be paid one-half in cash and the ae on of March . 1889, three- 
fourths cash, full interest being resum:« d with Sept., 1889. Scrip bearing 
5 per cent is given for the coupons to Sept., 1885, and for the portion 
unpaid of those up to Sept., 1889, this scrip may. be redeemed at com- 
per 8 option by, paymen in full, and no dividend on stock can be paid 
ill itis redeemed. The full interest on bonds is $414,000, but under 
the plan it was to be $205,689 in 1886, re 575 in 1887, $263, 925 in 
1888, $428,283 in 1889, and afterwards $414,000 on the bonds, and 5 
7 cent on the funding certificates. amounting to $67,275 per year, 
all bm certificates are then outstanding. 
eb. 4 —e 1886, an agreement was made to work harmoniously with 
. a. 

oss earnings for year 1886 were $1,057,093; net, $361,099. 
Renta or rolling stock since July, 1886, has been out of the expenses. 
Jan.1, to yey 30 in 1887 (9 mos.) gross earnings were $824,222, 
against $747 263 in 1886; net, $226,539, inst $225,978. (V. 43, p. 

244, 634, 636; V. 44, p. 59, 60, 91, 211, 466.) 


Denver South Park & Pacific (3 ft.)—(See Ma 
Pacific).— Denver, Col., to Nathrop, 137 miles; Nathrop to 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London J unction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles ; total, '322 miles. Stock owned by 
Union Pacific is $6,135, 100 out of $6,235, 400, and consol. mort. bonds 
$2,797,000. The U. P. operates the road, but has made no guaranty of the 
stock or bonds; on May 1,’87, the interest was defaulted, but paidin July. 
In 1886 grossearn’s, $1, 246, 538; def. on operations, $46,304; def. under 
interest, &c., $347,804. In 1885 gross earn’s, $1,145,494; — $16,1 
def. under interest, &c., $320,869. (V. 44, p. 586, 627, 657; V. 45, p. 2 

Denver Texas & Fort Worth.—(See Map of Ft. W. é Den. 0. os 
Incorporated in 1887 to build trom Trinidad, Col., to a connection with 
the Fort Worth & Denver at the Texas State line, 120 miles, and to 
lay a third rail over the Denv. & R.G. from Pueblo to Trinidad. Of 
the first mortgage bonds $1 ,000,000 will be issued to provide for con- 
struction and Poy mye on the D. & R. G. third-rail line Trinidad to 
Pueblo ; $200,000 for terminals in Pueblo and Trinidad, and balance at 
$20,000 per mile on new road. Capital stock authorized, $30,000,000; 
issued $50 0, oe. J. a _ Granger, Treasurer, No. 1 Broadway, N.Y. (V. 

4,p p. 6 


Denver Texas & Guls,— (se Map of Ft. W. & Den. 0.)—Denver to 
Pueblo, 124 miles, and 13 iles branches. On March 18, 1886, 
the Denver & New Orleans road was sold and this company 
organized. The company owns extensive terminal grounds in 
Denver and coal lands at Franceviile, which are covered by the 
first mortgage. The company has entered into a contract for 
consolidation with the Denver Texas & Fort Worth RR. Co., now 
constructing. and with the Fort Worth & Denver city RR. Co., now ex- 
tending north, which will form a completed through line from Denver 
to Fort Worth, about 800 miles. The stock issued is in hands of a trus- 
tee, to be held till the road is built to the Ft. W. & D. C. RR. Jno. 
Evans, Pres’t. Denver. (V. 45, p. 642.) 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Iowa, 87 wiles, with an extension 56 miles to Ruthven, con 
necting with Chicago Mil. & St. Paul. First 87 miles originall a 
ision of the Des Moines Valley RR., built in 1870 and sol in 

1873. Common stock, 283,100; preferre d, $763,50 

In November, 1886, an ‘agreement was made for inom to the Chicago 
Rock Island & Pacific, for 19 years ata rental of 30 per cent of the gross 
earnings, With a guarantee of 4 per cent interest on the lst mortg. and 
extension bonds, and 24 pes cent per annum on the incomes, and road 
was delivered June 2, 188 

In 1886, gross earnings —_ $339, 610, net, $87,395; surplus over 
int.,&e., $15. Shed z.. 1885, gross earn’s were $382,420; net, $120,420. 
Charles’ ‘ head. Pres. -- 61 Wall St. (V. 43, p. 579, 738; V. 44, p. 
“ shag i94, 681, 751, 808.) 

s Moines Osceola & Southern, -Projected from Des Moines 
~ to Kansas City, Mo., 300 miles, of which 111 miles, Des Moines to 
Cainsville, Mo., is built.’ In Aug., ’84, consolidated with Wis. Ia. & Neb. 


of Union 
unnison, 65 


a 








83 miles; the gross earnings were $242,061; net, $120,420. Stock author- 
ized is $2,000,000, issued $1,670,000. The mort. covers roal and equip’t 
at $15,000 per mile. From Jan. 1 to Sept. 30 (9 mos.) in 1887 gross earn- 
ings were $366,373, against $160,666 in 1886; net, $167,764, Ty 


$86,478. (V. 43, p. 5723 V. 44, p. 308,335, 343, 553, 621; V. 45, p 85 


Detroit Grand Haven & Milwaukee.—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a eee of 
the Detroit & Milwaukee which was sold in foreclosure Se t., a 

he bonds were guaranteed by the Great Western of Canada. 

Jan. 1 to Sept. 30, 1887 (9 mos.), gross earnings were £151,640 in 1887, 
against £1 7,209 in 1886; net, £44,796, against £55, 975. Gross 
earniugs in Lye $1,244, 033 ; net, $372, 773. In 1885, gross, $1,154,- 
640; net, $314,860. 


Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, oat this company organized by the bond- 
holders. In Aug., 1881, leased in Mp mpm 4 to the Lake Shore & Mich, 
Southern Co.; the rental is $54, per year—4 p. ct. (V. 43, p. 399.) 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Beldin Branch, 119 miles; leased, Grand 
Trunk June. to Detroit, 3 mil ansing to No. Lansi ng, 1 mile; 
Alma to Howard City, 43 miles; total operated, 268 miles. A con- 
solidation, April 11, 1871, of the Detroit Howell '& Lansing, the Ionia 
& Lansing and the Ionia Stanton & Northern railroads, under the name 
tk eR Lansin ng & Lake Michigan RR., which was sold in foreclosure 

4,1876, and new stock issued as ‘above. In July, 1883, leased 
the aotaete & Western and endorsed the bonds. 

In June, 1887, stockholders had the privilege of subscribing at 95 for 
new bonds of the Grand ay ew wrk, _ 5 ee RR., 57 miles, Grand 
Ledge to Grand a. (See Vol. 3.) 

Gross earn’s in 1 5 # 228,470; pt Pa i37. 199; int., $267,019: div’ds, 
$175,700; surp., $144 0. Gross earn’s in 1886, $1,2 226,536; net, rk - 
717; int., "$265, 985; div'ds, $230,465; sur., $2,267. (V. 44, p. 585, 7 13.) 


Dubuque & Sioux eng Btn from Dubuque, Iowa, to Iowa 
Falls, 143 miles. The former Dubuque & Pacitic was foreclosed in a 
and Poe company organized. Leased to Ilinois Central till Oct. 

1887, andin April, 1887, the stouk was sold to a Central, and the 
surplus in han divided to stockholders. On Oct. 1, 1887, the road was 
operated a egagy 4 and earnings not included in illinois Central, 
In May, ’87, 5 P. ¢e. in stock of Iowa Land & Loan Co. was paid to stock- 
holders. See V. 44, p. 21. (V. 45, p. 472.) 


Duluth & Iron Range.—Road from Duluth to Vermilion Lake, 
and branch, 97 miles, and under construction 3@ miles to Chandler 
Mine. Sold to a syndicate in 1887, and in Sept., 1887, a new mortgage 
was authorized for $3,500,000 to retire prior onds, for improvements, 
and for extensions at $2 5, per mile. cent ig on Trust Co. of N 
Y.is trustee of the mortgage. H. R. Bishop, 15 Broad Street, N. Y., 
President. (V. 44, p. 653; V. 45, p. 472.) 

Duluth South Shore & Atlantic—(See Map).—This compan t 
purenaces at judicial sale October 20, 1886, the Detroit Mackinac 

arquette Railroad and property running from St. Ignace on the Straits 
of Mackinac to Marquette, Mich., 152 miles, tor $1,010,000, and assumed 
obligations on such purchase, whi which a ry whole cost to the D. 8. 8. 
& A.Company $3,0 . 8. & A. Company in December, 
1886. bought substantially all the aoe, ‘and com. stocks of the Marquette 
Hovghton & Onton. RR. Co., operating 160 16-7 of railroad, and on 
Feb. 15, 1887, the railroad and property of the M. H. & O. Co. was leased 
in perpetuity to the D. 8.8. & A. R’way Co. For rege ot miles of new 
road have been constructed from a point near Hendrie on the old D. M, 
& M. east to Sault Ste Marie, where connection is made by bridge now 
‘Aug. 1,’87,) nearly completed with the Canadian Pacific, and with the 
Grand Trunk when it reaches the Sault. he D. 8. 8. & line is under 
construction from a pojnt near Three Lakes on the M. H. & O. RR. west- 
ward through the Gogebic [ron region, to a junction with the Northern 

Pacific 32 miles east of Duluth, Minn., about 180 miles, making @ 
through iine from the Straits of Mackinac to Duloth, of about 400 miles 
in length, and from the Sault to Duluth of about the same length. The 
securities on the new road are $4,000,000 of first mort., five per cent, 
fifty-year gold bends, to be issued at the rate of $12, 000 per mile (see 
abstract of mortgage, V. 45, p. 2747; $12,0C0,C00 of com. stock and 
$10,010,000 ot pref. 6 p. c. non-cum. stock. 

The D. M. & M. security holders on the reorganization received D. 8. 8. 
& A. securities as follows: Each holder of Fi C00 at BD. he & M. 1st mort. 
bonds received 6622 p. c. thereof in the D.8.8S. & . @. bonds and par 
in D. 8. 8. & A. pref. stock. a holder of $1,000 of D. M. & M. income 
bonds received par thereof in D A. pret. stock. ww holder of 
D . Stock received 60 p. ‘e. of nis ho dingsin D. . & A. com, 





stock. Provision was made for the distribution of rn pitt. of D. 
8.8. & A. com. stock equal ho 35 per cent of their par value. Jas. 
; C. 8. Brice, New York, Vice-President, 


4 sual 


McMillan, Detroit, Presiden 
—(V. 44, p. 275, 713, 751; v. ‘is. p. 142, 274, 600.) 
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ia) 30 INVESTORS’ SUPPLEMENT. (Vou. XLV, 
fi Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 
+ ESCRIPTION. . VID Bonds—Princi- 
3 4 For explanati 7 1 . —— & tes ws > Par |, Amount | Rate —— aa P = db Pislooks A 
rs. anation of column , &¢.,8ee no i) o ar per en ere Payable, and by 3— 
HE — on first page of tables. Road.|Bonds| Value. \O™Standing| “Gent | payable! Whom. Dividend. ’ 
; 7 East Tenn. Va.d Ga.—( Cont.)—Ala. Cent.,1st, gd.,op.| 95 | 1879 | $1,000) $1,000,0¢ 6 J. & J.\N. Y., Central Trust Co; July 1, 1918 
- Knoxville & Ohio, 1st mort., gold ................- 70 | 1885 1,000 2,000,¢ 6g¢.1/5. & J. do do uly 1, 1925 
Es] Rast é West Ala. —1st cons. M., gold ($15,000 p. m.).} 112 | 1836 1,000 1,709,0¢ 6 g. |J. & D. New York Office. Dec. 1. 1926 
4 SINE... nine cu ecpenesvedesaaooeesl .—c( rl lr 100 4,997,600 3 site Boston. July 15, 1873 
if Preserrea ateck, 6 per Cent... ccc ccccscoc-cce 2--| «coe | LBSF 100 | 3,149,844 3 VM. & 8. do Sept. 1, 1887 
Essex RR.1st mort. (extended for 5 yearsin’86).| .... | 1851 | 100 & 194.400 414g |iM.& 8. do Sept. 15, 1891 
Bie Certs. of indebt. part £ (£398,400 at $4°87) ....c} .... | 1876 | 500 &c.; 9 6 g. |M. & 8.| Boston and London. ept., 19 
; Debenture bonds (for $900,000), for refund...... .--- | 1837 aes 444 |M. & S. Boston, Office. Sept. 1, 1906 
ei SEITE (Iie MiP NOE. cncccovascccccccescceecesecess BG} sees 100 2% |J. & D.| Boston, by Treasurer. |June 15, 1887 
£ TE ntl iitntiidupicnns enushiabbehatamtneda ses 100 1 e- —M.| Boston, by Treasurer. ane. 15, 1884 
Elizabeth. Lex.d Big Sandy—1st mortg., gold.......; 110 | 1872 | 1,000 6 g. .& 8.| N. Y., Mills Building. ar. 1, 1902 
Elmira Oortland & Northern—1st pref. M.,'gold.c*| 120 | 1884 3900 6 g. |A. & O.' 115 B’way, New York. | April 1, 1914 
lst mort., gold........ necocesesce Wwsentes bdueedowes 120 | 1884); 1,009 4to5xz.\J. & J. do do April 1, 1914 
Eimira ¢@ Lake Ontario—Stock.... .... ..2. .-2+---- «Se 100 aids .--- |Baltimore, N. Cent. RR. Kate: aie 
Sodus Bay & Southern lst mortgage, gold..... - 31 | 1884); 1,000 5g. |\J. & J| N. Y. Pa. RR. Agency.| July 1, 1924 
Eimira @ Williamspori—Stock, common...........-. 72 1 sence 50 21g |M. & N.| Phila., Penn. R. R. Co.| Nov. 1, 1887 
india ic neeainaedasinneieibeds Sewell or hae 50 344 WJ. & J. do do July 1, 1887 
EP ED GENER. noccccasececcccctsesceesccocsce 77 | 1860 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run..........-.-..---- ---. | 1863 500 5 j4A. & O. do do Oct. 1, 2862 ‘ 
Brie é@ Pitisburg—Stock............... ibiienses eens 1 seals 50. 1% | Q.—M.| N. Y., Union Trust Co. | Sept. 10, 1887 $ 
2d mort., convertible.........cccccoe soocsees---ee-| S119} 1865 | 100&c. 7 A. & O. do do Mar. 1, 1890 
Equipment bonds ............... Ph PR 100 | 1870; 1,000 7 A. & O. do do Oct. 1, 1900 
Consol. mort. free of State tax (for $4,500,000)...; 100 | 1868 | 1,000 7 I. & J. do do July 1, 1898 
ae” Eureka Springs—\1st M., gold, coup. ma reg....| ..-. | 1883 onan 6 g. |F. & A.|N. Y., Mercantile Tr.Co.| Feb. 1, 1933 
7 Buropean & No.American—Stock, guar. Se iiieacl BEE same 100 21g |A. & O.| Bangor, Treas. Office. | Oct. 15, 1887 
PS. Evansville € Indianapolis—1st mort., E. & I. gold.. 54 | 1884; 1,000 6g. \J. & J.|N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
oe Terre Haute & Southeastern—Lst mort............ 40 | 1879 ones 7 M. & 8.) do do Sept. 1, 1 
a Ev. & Ind. Cons. M. (for $2,500,000) gold, guar.c*} 135 | 188€ | 1,000 6g. J. & JI J i) do Jan. 1, 1926 
is Evansviile d T. Haute—Stock........ .222--00-200-20- 146 | .... 50 ly | Q.—J. Company’s Office. Oct. 20, 1887 
4 1st consol. mort., gold.............. et eaemaien penuie e*; 144/ 1881; 1,000 6g. J. & J.|N.Y.,Farm. L’an& T.Co.) July 1, 1921 
oe lst mort., Mt Vernon Branch, gold...... meoctnee -| 25 |1883) 1,000 6 g. |A. & O. do do —_ 1, 1923 
a Evansville Terre H. é Ohic.—1st M., gold, int. guar.. 55 | 1870 1,009 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co. ay 1, 1900 
Sp (i Mi. «cccessconseuts neecestnenmelboe> 55 | 1872} 1,000 6zg.)J. & J. do fi) Jan. 1. 1902 
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Dunkirk Allegheny bh pe & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Oil City, Pa., 107 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are kept separate. Capital, 
1,300,000. There is usually an annual deficit below the interest charge, 
ut the N. Y. Central & Hudson River Co. hold $2,920,000 of the securi- 
ties. Gross earnings in 1885-86. $227,494; deficit under operating 
expenses, $8,847. Gross in 1884-5, $216,796; deficit, $6,769. 


East Broad soy (Pa.)—Owns from Mount Union, Pa., to Roberts- 





East Tennessee Virginia & Georgia BRailway.—(See Map .)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.; Ooltewah 
to Cohutta, 11 m.: Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific); Macon to Brunswick, 190 m.; Cochran to Hawkins- 
ville, 10 m.; total, 1,015 m.; operates Lauderdale to Meridian, 18 m.; 
total owned and operaied June 30, 1887, 1,033 m. Controls the Knox- 
ville & Ohio road, 66 miles, the lines of the Memphis & Charleston RR., 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
Somerville branches, 20 m., in all 396 m., making a total of 1,429 miles. 

This company, the E. T. Va. & Ga. Railway Co., was formed.in 1886 as 
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25, 1886. The first preferred stock is entitled to a non-cumulative 
dividend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be 
fore that time the said company should pay out of its net earnings 5 

recent dividends on such preferred stock for two full successive years.” 

In January, 1887, a sale was made of $6,500,000 of the first pref. 
stock to the Richmond & West Point Terminal Company thus giviig 
them control of the road for five years unless diviiends of 5 per cent 
are paid on pref. stock for two years. (See V. 44, p. 119.) 

The trustee under the consolidated mortgage of 1886 and the lst ex- 
tension mortgage of 1887 is the Central Trust Company of New York. 
$7,325,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 

From July 1 to Sept. 30 in 1887 (3 mos.), gross earnings (not includ- 
ing Knoxville & Ohio) were $1,249,808, against $1,003,270 in 1886; 
net, $445.9 »5, against $393,156. 

From July 1 to Sept. 30 in 1887 (3 mos.), gross earn’gs of Knox. & O. 
were $120,686, against $86,967 in 1886; net, $24,658, azainst $19,233. 

The fiscal year ends June 30. The annual report for 1886-87 was 

blished in the CHRONICLE, V. 45. p. 671 ani 674. The results do not 
abe the operations of the Knoxville & Ohio. 


INCOME ACCOUNT. 








by lessee on both properties pro-rata. Mortgage notes are $684,300, 
secured by real estate. 

Tn Nov., 1386, the company offered to issue preferred 6 per cent stock 
in exchange for $3,150,000 of certificates of indebtedness, at par, thus 
reducing those certificates to $10,000,000, to enable the company to 
resume dividends on the common stock, according to the agreement 
under which the cer iticates were issued. 

The annual report for the year ending Sept. 30, 1887, gives the 
newing result of operation with Boston & Maine. Surplus income 

n 





: dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, | divided, in accordance with the terms of the lease, as follows: 

: In 1884-85 gross earnings were $89,070; net, $16,003. In i885-86, To Bos. & M. To Eastern. 

- gross, $96,066; net, $5,225. om ane Railroad (9 p. ¢.).........--..-. $630,000 OD nari 

i East Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa. peaiaee dk pete bee g aa? osesesesevesesovenens 59.000 00,000 

86 miles. It is leased for 999 years from May 1, 1869, to the Philadel’ | pastern Railroad. balance Fe Gepsenone vepene seve ’ 335.000 
phia & Reading RR., at a rental of 6 per cent per annum on the stock-| ~* . Fe a SeSON SEES ESES EER SONS pieotes>s. : 
and interest on the bonds. Austin Corbin, President, Philadelphia. Ee Sa dc. encnhh inn cenel $700,000 $436,000 


—(V. 43, p. 579, 634, 671; V. 44, p. 149, 184, 275; V. 45, p. 13.) 

Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. [t was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
415 per cent per annum. Moody Currier, President, Manchester, N. H. 
—(V. 45, p. 612,) 

Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877. A lease of the road from April 
1, 1887, was made to Wabash & Western on the basi: of 2 per cent 
yearly on the s ock till 1892, then 24, till 1895 and 3 p. c. thereafter. 


Elizabethtown Lontagton & Big Sandy.—(See Map of New- 
port News & Mississippi Valley.)\—Road owned Lexington to June- 
tion, near Denton, 102 miles; A.C. & [. Junction to Bi ss River, 
7 miles; total owned 110 miles. Leased Junction with A. C. [. Co., 
near Denton to A.C. & I. Junc.,21 miles West Side Big Sandy River to 
Huntington, 9 miles; total operated, 139 miles. In November, 1837, 
the road between Maysville and Ashland was taken in by consolidation. 
From Feb. 1, 1886, this road was leased for 250 years t» the Newport 
News & Miss. Valley Co. on the basis of paying the annual net surplus, 
if any, to this company. Authorized capital is $5,000,000. Amount 
issued $3,509,695. From Jan. 1, 1887 to Sept. 30 (nine months), gros 
earnings were $794,484, against $676,152 in 1836; net, $276,908, 
against $235,178. For year 1886 gross earnings were $9 37,529; net, 
$333,616; rentals and taxes, $48,266; interest, $196,920; surplus, $24,- 
970. (V. 44, p. 90, 343, 344; V. 45, p. 642.) 

Elmira Cortland & Northern,—Elmira. N. Y., to Yanastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20 miles, are leased for 499 years. Organized May 
11, 1878, as successor of the Utica Ithaca & Elmira RR. Vo., foreclosed 
April 30, 1878. Again sold in foreclosure Feb., 1884, and reorganized 
as at present. The lst mort. for $1,250,000 bears 3 p. ct. for 3 years, 4 
p. ct. for 2 years, then 5 p.,ect. Stock is $2,000,000. Gross earnings in 


Reeeipts — 1885-86. 1886-87. 1885-36, $369,265; net inco:;ne, $29,931; interest, taxes, &c., $56,312; 
Total gross carnings............- vencevnes ClyTeene $4,363,180 | def. $36,882.’ Austin Corbin, President, New York City. 
PREM (none -ooe i al ai creee $1,260,744 $1,354,489 Elmira & Lake Ontario.—Owns from Canandaigua, N. Y., to 
1 oe +5 debt $833,343 Watkins, N. Y., 47 miles; to Chemung Junction, 1744 miles; Sodus 
Di ‘der e ap pe palate ecsee = someneee 410 000 | Point to Stanley. 34 miles—total, 93 miles. This company was a con- 
Oth — Ss os eee weceserconescnees §=—-_ SSP ONES _— solidation in December, 1835, of the Elmira Jefferson & Canandaigua, 

oe pay a eee a Jo ten ---*--** | the Sodus Bay & Southern and the Chemung Raiiroads, with stock and 
Total disbursem’ts..... sceccees seeeree © twee eee : $1,273,343 | bonis as above. It is leased at cost of operating to the Northern Cen- 
SEAS ML SORE a A ee = EL sur. $81,146 | tral, which controls the stock. 


The Knoxville & Ohio gress earningsin 1886-7 were $408,517 and 
net $152,719.—(V. 44, p. 90, 119, 149, 184, 211, 343, 494, 621, 751; V. 
45, p. 53, 271, 272, 304, 400, 564, 613,671, 674.) 

East & West RR. Co. of Alabama,.—Roai will extend from 
Gainesville, Ga., to Birmingham, Ala., and branches, 207 miles, of which 
completed to June, 1887, 112 miles; an exteasion of 93 miles is alsocon. 
templated. In August, 1887, the road was completed from Carteraviile, 
Ga., to Pell City, Ala., 128 miles. The above bonds were issued in 1887 
to take up $800,000 of prior first mortgage bonds and $500,000 of de 
bentures outstanding. Stock (authorized). $2,000,000, issued at the rate 
of $10,000 per mile of completed road. From Dec. 1, 1886, to May 30, 
1887 (6 months), gross earnings were $73,500; net earnings, $39,000; 
surplus over intercst, $6,000. E. F. Browning, Pres’t, 403 Broome 
Street, N. Y. (V. 44, p. 621; V. 45, p. 211, 240, 573.) 

Eastern (“fass.)—Owns from Bos.va, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 344 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
niles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles, 
In March, 1883, a lease of this road to the Boston & Maine was voted 
for fifty-tive years, butin November, 1884, t lease was decided to be 
illegal in some respects, and a new one was negotiated for 54 years 
from Oct. 1, 1883, on the basis of combining the total earnings, paying 
all cnareee. and dividing the surplus income as follows: 1. To B. & M., 
’ (9 





r cent on its stock); to Eastern, $100,000 for sinking 
d; to B. & M., $70,000; to Eastern, $336,000; balance to be spent 


Eimira & Williamsport.—Owns rrom Williamsport, Pa., w 
Elinira, N. Y., 77 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 188 t-5, $744,635; 
net, $273,730; surplus to lessee, $95,372. Gro3s earnings in 1335-6, 
$765,559; net $226,008; surplus to lessee, $17,818. 

Erie & Pittsburg.—Uwns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, LOU miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years fromm March Il, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them in 
188L was $233.522; in 1882, $207,651: in 1883, $260,071; in 1884, 
$307,841; in 1885, $354,633; an ‘in 1886, $225,794. 

Eureka Springs.—Roai extenis from Seligman, Mo., to Eureka 
Springs, Ark., 18g miles; projected to Harrison, Ark., 50 miles beyond. 
The capital stock is $500,000. There are also $500,000 non-cumula- 
tive 6 per cent income bonds. There is a traffic contract with St. Louis 
& San Francisco, by which 15 per cent of freight earnings and 10 per 
cent of passenger earnings on business over that road are paid to this 
company. R. C. Kerens, President, St. Louis, Mo. (V. 45, p. 373.) 

Ruropean & North American. —Owns from Bangor, Me., 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882, @ lease 
was made to the Maine Central for 99 years, for $125,000 per onniey 
equalto 5 percent per annum on the stock, and assuming the bonde 
debt of $1,000,000, which is given under Maine Central. 




















RAILROAD STOCKS AND BONDS 


NOVEMBER, 1887, ] 



































I lafayette 











> 
\ . Re 
on A @ wee eis 


’ 





Pr, 


°o” 
a Le ¥i nen’ ° 





Ashlang-- 








vingston 

ondon } 
BR hein d, 
73? 


oa 


























7 ~~ _ 
wills \ a : rmoaes oe —_— oy 
@ ? 1 , 
Vou sO" ot py ar. 
7 Ga atin PH. > * onesho a8) 








G re 





K nobel 








Arkansa 
<2. 
A R K A 
LITTLE ROCK 
dy 








‘: 





























MAP OF THE 











PENSACOLA 














g& 
y 
~® 
? i ar Vermillion 























EAST TENNESSEE 
~ VIRGINIA & GEORG 


RAILROAD & CONNECTIONS, 


IA 


Bavroads profected or tn DTOCTCES Gis 





ms Se. 


ei at ll itl a, 


—— 


eae 


FONE eR SOO es ee ee, — 
Iw - _— 


aid 











4 23 aeyr saa ais eas 2 > fd yy “i " ; 
es Sod Ae ip 8 AR ET ae oe ida eee met a 


ak ia whe a x 


~~ ae) 


enters ee 


‘| 
a 

ae 
2 

0 
Te 











INVESTORS’ 


nt 


SUPPLEMENT. 


[Vout. XLV. 





ee | 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























ESCRIPTION. INTERES ’ Bonds—Prinot- 
For e2 explanati - lumn ate &c., see notes} of — ~ 2 Amount Rate per = ‘ on a b pal, al, When Due, 
or on of co “9 en re Payable, an 
on first page of tables. Road.|Bonds| Value. |OUtstanding |" Gens. Payable) Whom. 2. Dividend. 
Fitchburg—Common pers epGerecsovescoes os ponpéases OTe! cace $100 | $7 pase oa P<: seneeumeies eces 
Preferred 4 per cent StocK.............-------+-00- nate gape econ’ | Ee 2 M. & N. Boston, Office Nov. 15, 1887 
Bonds yinty sas. Sp. & tet. Gil 101)...) -... '74-'87| 1,000 4,455 67 4 ‘ 0: Boston, Office 1894 to 1907 
Boston Barre & vere 1st mortgage ......----.| 38g 1873 100 &e. 5 &7 a. & 0. do do April 1. 1893 
rtgage eee reese were eee eee eee eran cence . . 0 0 , 189 
Go mortg. (convertible into oe coos Lae ‘ikon 6 J. & J. do do July 1, 1895 
Flint é Pere M anne We no — emanate TE lmaaeal Tapeeced 3 |j. & JIN.Y., Met BX. Nat. Bk.| July 18, 1963 
ere Ma SE aapeocecese am indi ‘ .|N. Y., Mer. Ex. Nat. u , 1887 
Reorganization mortgage, gold ($5,000,000)...... 302 | 1880; 1,000 6 g. |A. & O. do do Oi. 1, 1920 
i i <1ncececkees pba neronseanpooesene 17 | 1868 | 500 &c. 10 M. & N.|N.Y., Merch. Nat. Bank.| May 1, 1888 
Holly Wayne & Mon., Ist mort., sink. fund, gu 65 | 1871 | 1,000 8 |J. & J. do do Jan. 1, 1901 
a Railwa @ Nav.—F .C. & W., 1st mort.. “oa 234 | 1882) 1,000 5 g. |\J. & J.| Last paid, Jan., 1845. | Aprill, 1922 
SS 3 eee *30 | 1876 | 1,000 ¢ EE Feces, ecm, tee Be Yio 
Fenty 2 Hor, consel. mort. geis.....-..--- ----| S30 | 1388 | 1,000 $© | 225, | Lestat Say, 1288 | Tay i tems 
TTD scductip senaucuoéeadoges ’ . ‘ pa an y 1, 1923 
Florida Southern--1st merge $12,000 per mile)| 180 | 1883 | 100 &c. 6 J. & J. Boston, Oftice. July 1, 1923 
Char. Har. Div. Let &. Day rigat 110, 810, 0090 p.m.c* 81 | 1885 | 100 & 6g. |A. & O. do ct. 1, 1925 
ne Johnstown @ G loversville—l1st mortgage ..... +4 pind +4 = ‘4 A 7 3 is Be ng Nich. _ B’k. + 1, 1921 
i <n pa cacanecasetegeseoedespeoeoes . ' . a ; 
Bort Madison Depdicinines kak mort., gold...... 45 | 1880 | 500&c 7 zg. |A. & O., Last paid April, 1833. Apu 1 190 
Fort Wayne ¢ Jackson—Pretf. stock, (8 per cent).... et «see sone 2% iM. & 8.\N Y.,Farmers’ L. '&Tr.Co Sept. 1 188° 
aoe y eee ecccccoce eseees Epoan trowenaive m4! cece cone cece coos | j= ceeccecsee §§ | cecccce ° 
a incinnati @€ Louisville—Stock......... anne ones wane eS) sa eS. Neue eerste 
Fort Worth & Denv. Oity—1st M., gold ...........-- c*} 342 }1881) 1, 6 g. |J. & D.'N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Frederick & Pennsylvania Line—ist mortgage. .... 28 ,1870 500 &c 6 A. & O.| Pennsylvania RR. Co. | Oct. 1, 1900 
ee Harrisb.é S.Antonio—1st mort, goid, l. gr. a4 if ng ryt : g. : 2 - N.Y., —_— — Co. — . iu 
lala dleeRiaahe Sedeasideit ,000 . , i) ) une 1, 
Western iviion, lst wttem * | = pinisindiaeasiannie ih, body yo ° g. - . 7 = ro a ? tone 
oO d mortgage....... 7 ,000 : , 0 0 y 
Galveston Houston & Hend. of 1882—1st mort.,guar; 50/1833 | 1,000 5 A. & O. New York. April 1, 1913 





























Evansville & Indianapolis.—Owns from Evansville, Ind., to 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 
m.; to Brazil, 12 m.; total, 150 miles. In Oct., 1887, leased the branch 
Brazil to Saline City, 20 miles. This Co. was a consolidation in Oct. 85, 
of three corporations, viz.: the Evansville & Indianapolis, the Evansville 
Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the 
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens. 
The consolidated bonds are guaranteed by the Evansville & Terre 
Haute Co. Capital stock, $2,000,000. From Jan, 1 to Aug. 31 in 1887 
(8 mos.) gross earnings were $153,697, against $121,306 in 1836; net, 
$64,114, against $64,843. (V. 45, p. 26 , 50 ) 

Evansville & Terre Haute, — Owns from Evansville, Ind., to 
Terre Haute, Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; New 
Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 
port for 99 years from Nov. 1, 1879. Formerly the Evansville & Craw- 
tordsville RR. Co. The 20 per cent stock dividend of 1834 was the dis- 
tribution of $500,000 which r had been held for some time in the treasury. 
The bonds falling due in Nov., 1887, were paid off or exchanged for con- 
solidated bonds at 116. Annual report for 1886-7 in V. 45, p. 537. 
Gross earnings year ending Aug. 31, 1887. $831, aks net, $403, 190; 
surplus over all interest and dividends, $6,533. In 1885-6, gross, 
$764,157; net, $388,977. (V. 43, p. 458, 486; V. 45, p. 26, 537, 538.) 


Evansville Terre Haute & Chicago,.—Owns from Terre Haute 
Junction, Ind., to Danville, 11l.,49 miles; leased, 6 miles; total operated, 
55 miles, It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
Anes. 30, 1880, a lease to the Chicago & Eastern [Illinois was made for 

999 years; terms, $75,000 per annum rand = — ——- by the C. & E. 
I. of all rentals and taxes paid by E. T. H. he bonded interest 
was reduced to 6 per cent and preferred ~% & for $100,000 issued for 
overdue coupons; common stock, $600, 000. Josephus Collett, Presi- 
dent, Terre Haute, Ind. 


Fitch burg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 50 mules; a. Greentield to Mussachusetts State line (double 
track), 44 miles; and B. Barre & Gard. RR., Worcester to Winchen- 
don, 36 miles; branches—Charlestown, 1 mile; North Cambridge 
to Waltham, 8 miles; South Acton to Marlborough, 12 miles; 
dees eee h & Shirley, Ayer, Mass., to Greenville, 24 miles; Ashburn- 

ham branch, 3 miles; leased and operated—Vermont & Mass. RR., 
Fitchburg to Greenfield, 56 miles; Turners Falls ~~ 3 miles; Troy 
& Boston RR., Massachusetts State line to Troy, N ,41 miles, and 
branches, 5 m.; Boston Hoo:ac Tunnel & West., Mass. State line to Rot- 
terdam, 61 m., ‘and branches, 26 m.; total to Sept. 30, 1886, 370 miles. 

The present company was formed by conso! idation in 1887 of the 
Fitchburg RR., Troy & Gfeentield RR. and the Hoosac Tunnel, the latter 
purchased from the State of Massachusetts (See V. 44, p. 59.) A con- 
tract for the purchase of the Troy & Boston railroad was also made of 
which the terms were mentioned in V. 44, p. 544. The Hoosac Tunnel 
Dock & Elevator Co. was taken in also for $1,512,500 of the Fitchburg 
stock, and the Boston Hoosac Tunnel & Western road was purchased 
for $3, 600,000 preferred stock and ae ,000,000 common stock, subject 
to debenture bonds ge to $1,400 000. 

he stock Nov. L887, Was given as above and total funded debt 
June 30, 1887, $16, 540, 000. An approximate estimate of the company’s 
situation was in V. 45, p. 178, and the balance sheet ot June 30, 1887, 
on p. 401. The fiscal year ends Sept. 30. 
—(V. 44, p.59, 119, 148, 421, 434, 494, 544, €81; V. 45, p. 178, 239, 400.) 


Flint & Pere Warquette.—Owns from Monroe, Mich., to Luding 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branca, 30 miles; Manistee branc h, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
362 miles. The road was sold August 18, 1880, under the consol- 
idated mortgage, and reorganization was made. The common stock of 
$3,500,000 has no present right to vote or to receive dividends, and 
will be issued only after the preferred stockholders have received 7 
per cent yearly dividends for tive consecutive years. The referred 
stock is not cumulative, and after 7 per cent per annum is paid on both 
classes of stock, the balance of income, if any, is to be divided ratably. 
In 1886 the common stockholders took steps looking to the relief of 
their stock from its onerous limitations, owing to the payment of divi- 
dends on the preferred stock at 7 per cent fora few years and then 
at a reduced rate. 

On Jan. 1, 1887, the land notes (principal and interest) on hand for 
lands sold were $285,582, and lands yet unsold 89,044 acres. The 
total amount of cash collected in 1886 was $173,818. Annual report for 
1886, in V. 44. p.550. Earnings and operations forfour years past were: 

INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 





$ $ $ $ 

Gross earnings...... 2,542,943 2,252,988 1,946,790 2,1¢€0,771 
Net earnings........ 807,426 737,527 598,950 649,669 

Disbursements— 
Interest on debt..... 318,623 337,223 329,499 *322,910 
eee 455 000 455,000 260,000 325,000 
PE itnsese -sueeeens  seeneans 4,226 __....---- 

Total disbursem'ts. 773, 792,223 593,725 647,Y1y 
Balance forthe year. sur. 33, S03 def. 54,696 sur. 5,225 sur. 1,759 


—(V. 43, p. 49; V. 44, p. 117, 434, 526, 550; V. 45, p. 613.) 








Florida Railway & Navigation.—Miles owned in 1886: 
Jacksonville to Chattahoochee, 209 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles ; "Waido to Cedar Ke 3, 72 miles; Wild- 
wood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 m.,: 
total, 532 miles. lu June, 1887, opened the extension to Plant City, 
making a short route from Jacksonville. In March, 184, the Florida 
Central & Western, Florida Transit & Peninsular, Fernandina & Jack- 
sonville and the Leesburg & Indian River raiiroads were consolidated 
under this name. In Oct., 1883, a receiver (Mr. H. R. Duval) was ap- 
pointed for the whole property. ‘and ia Noveinber, 1837, sale was to be 
made, but was postponed to Feb., 1888. B.S. Henning, Pres’t, N. Y. 
City. (V. 44, p. 494, 808; V. 45, p. 642.) 


Florida Southern (Narrow-gaige).—Owns from Pa'atka, Fla., , t0 
Gainesville, 50 m.; Rocheile to Leesburg to Brookville, 106 m.: Bartow 
to Charlotte Harbor, 81 m.: Leesburg to Astor,50m.; other Branches, 
23 m.; total owned, '310 miles. Capital stock, $10, 000 per mile. There 
are also $285,000 bonds of the St. John & Lake Eustis RR., 50 m., guar- 
anteed by this Co. Company has a State land grant of 13, 340 acres per 
mile. The proceeds of land sales go to purchase Charlotte Harbor Div. 
bonds at 110. J. W. Candler, Pres., Boston. 


Fonda Johnstown «& Gheverersse.— was from Fonda to 
Northville, 26 miles. The stock is $300,000. Gross earnings in 
1885-86, $163,664; net, $76,325; surplus over all charges and 10 per 
cent dividend. $13.3 16. Gross earnings in 1884-85, $160,324; net, 
$63,568; surplus ov er charges and 99 per cent dividend, $38, 364. W. 
J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern,—Narrow gauge road from Fort 
Madison, [a., to Collett, [a., about 45 miles. Stock, $425,600. Default 
on bonds was made October, 1834, and on June 30, 1885, a receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nothing was done and an order of =< in foreclosure is 
expect ed soon from - the U. 8. District Court. C.A. Gilchrist, Receiver, 
Fort Madison, Iowa. 


Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 

1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
$126, 027, equal to 51g per cent onthe pref. stock, and after 1887 any 
net earnings over 8 per cent on pref. stock to be ‘paid as dividend on 
common stock, but not exceeding 2 per cent a year. 


Fort Worth & Denver City.—(See Map)—From Fort Worth, Tex.. 
northwest, to Quanah, Tex., and beyond, 245 miles; has been completed 
to 106 miles west of Quanah, but not ¥ et in operation. Stock , $20,000 
per mile, 86, 400,000; par value of shares, $100. Total stock author- 
ized, $20,000,000. Bonds were authorized at $25,000 per m. for the 200 
miles to near Quana, but beyond that point to be issued at $16,000 p. m., 

making the whole road average $18,000 per mile. They were actually 
issue 1 at the tirst rate only to Harrold, 144 miles; beyond at $16,000 
per mile. See abstract of mortgage, V.45, p. 440. Trustee of mortgage 
is the Mercantile Trnst Company of New York The road is under con- 
struction to the State line to form a junction with the Denver Texas & 
Fort Worth, and thereby constitute a throuzh line from Denver via Fort 
ie to Galveston and New Orieans. Gross earnings year ending Oct. 

, 1886, $423,180; net, $175,074; fixed charges, $165,000; surplus, 
310, 074. From Nov. he 1836, to Se pt. 30, 1887 (11 months), gross earn- 
jngs were $584,639, ag rainst $351,770 in 1885-6; net, oa 116, against 
$1#8,326. Morgan Jones, Pres., Fort Worth.—(V. 44, p. 60, 90, 184, 
yll, 308, 392, 400, 434, 499, 526, 551, 681, 808; V. 45, p. 25, 85, 142, 
166, 272, 342 , 437, 440, 575, 642.) 


Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 
ays interest on first mortgage. Preferred stock hela by Pennsylvania 
RR. $461,000; common stock, $318,100; floating debt, —— 7 
asi C45. Gross earnings in 1836, $53,312; net, $1,975 harles E. 
Trail, President, Frederick City, Mad. 


Galveston Harrisburg & San Antonio,—(See Vap of Southern 
Pacific.) —Owns trom Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles: total Western Exten- 
sion, 661 miles. Grand total, 936 miles. 

The capital stoc k outstanding on the whole road is $27,084,372. The 
Ist mort. covers 256 miles of old road and 1,500,000 acres of land. It 
has a sinking fund of 1 per cent, but it is option al with bondholders to 
surrender their bonds, if drawn. There is also $207,162 Texas school 
debt outstanding. In June, 1881, a large interest in the stock was 
bought by Southern Pacific parties. The mortgages en the Mexican 
Pacific extension cover 636 miles of road, from San Antonio to El 
Paso, and the Eavie Pass branch, 35 miles—671 in all. 

On Fe». 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company, the lessee agreeing to pay interest on the debt, an 
a further sum equal to 164 per cent of the net profits on the whole 
, Southern Pacific system. 
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ESCRIPTI INTEREST OR DIVIDENDS. Bonds--Princi- 
7 h —. &e tes — 2 a oT) Amount Rate When |Where Payable, and by Oelocken f 
For lanation of column he -» 8e@ NO 0 o ar r n . =. 
— on first page of tae Road.| Bonds| Value. OUtstanding | “Cent. |Payable!| Whom. Dividend. 
Geneva Ithaca ¢ Sayre—1st M., (for $1,500,000)...r) .... | 1885 | $1,000 6 J. & J.|Phila.,Company’soffice., Jan., 1910 
Ithaca & Athens, lst mort., s. f., gold........... c 35 | 1870 | 100&c. 72.13. & J. do do July 1, 1890 
Georgia Midland & Gulf—1st M. es? m.).c* 98 | 1886 | 1,000 6g. |J. & J.|\N. Y., Central Trust Co.| July 1, 1926 
Georgia Pacific—1st mort., $10,000 per mile....... 313 | 1882; 1,000 6 J. & J.\N. Y., Central Trust Co.| Jan. 1, 1922 
2d mort., income, cumulative ($15,000p. m.)....; 202 | 1883 | 1,000 6 A. & O.|N. Y., Metropol’n Tr. Co.| Oct. 1, 1923 
Georgia Railroad &¢ Banking Oo.—Stock............ Dae tease 100 21g Q.—J. |Am.Ex.Bk., N.Y.,@Aug)| Oct. 15, 1887 
i Pp IRIE, .. -ncccccccnoccsoseugeseoseooes oe wn 1,000 7 I. & J. do do Jan. 1, 
Bonds, not mortgage ($300,000 mature in 1922)..| .... |77&80) 1.000 6 J. & J. do do 97,1910,1922 
Bonds, not wma sees: Mindieontiwtebnegase sae 1887 a 5 J. & J. do do an. l, 
nd Rapids é India ilinckneddinécaeanene oe { aie eape sane Lt eeekeneeee that  auetiiess 
1st om gy AS grant, gold (guar. by Pa. RR)..... 367 | 1869 | 1,000 7 g.\J. & J.\N. Y., Winslow, L. &Co. Oct. 1, 1899 
ist mort., gold, ($675, are land grant)......... 367 | 1869 | 1,000 7g. 1A. & O. do 0 | Oct. 1, 1899 
ID, dtnncondanoduoseucdesegsesce 367 | 1884 1,000 6 M. & N. do do | Noy. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg.; 367 | 1884 | 1,000 5 M. & 8. do do | Sept. 1, 1924 
Mortgage (gold) on Muskegon Division........... 42 | 1886 1,000 5g. \J. & J. do , ~ a0 July 1, 1926 
Green Bay Winona € St, Paul—1st mort. coup.....| 219 | 1881 | 1,000 6 F. & A.|N.Y.Farmers’ L.&Tr.Co' Feb. 1, 1911 
SE NE, WEE ccoc cco ccecscccnceessee seanse ..-. | 1886 — 6 F. & A. do do Aug. 1, 1906 
2d mort. income bonds, reg., non-cumulative ..... 219 | 1881 | 1,000 3, 8 M.&N.| None ever paid. | May 1, 1911 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.;/1,002 | 1879 | 1,000 72. J. & J.) N. Y., Nat .City Bank. July 1, 1909 
2d mortgage ($8,000 per mile), gold.... ..... -.-. 1,002 | 1885 | 1,000 6 g. |A. & O. do do | Oct, 1, 1923 
Gulf & Ship Island— 1st mort., go eo sheninadindl c* cose 1887 tae nad ees 6g. J. & J. N. Y., Agency. Jan. 1, 1927 
annibal ¢ Si. Joseph—Common stwek ....-.-...-. -- y saeco ’ . cage Se ee ee > 
"eek stock (7 p.c. yearly, not cumulative). 292 | ... 100 5,083,024 3 F. & A.\N. Y., Company’s Office! Feb. 15, 1883 
Consolidated mort. (for $8,000,000)............... 292 | 1881 ,000 6.643,000| 5&6 |M.& 8.\N.Y., Bk.of No.America.| Mar. 1, 1911 
Bonds Quincy & Palmyra RR.... .......-.--. ----| DB ties anne 433,000 8 F. & A. do do Jan. 1, 1892 
Bonds Kansas City & Cam. RR..............-...-- 53 | 1867 sees 1,076,000 10 J. & J. do do Jan. 1, 1892 
Harrisb. Portsm’th Mt. Joy é Lanc.—Stock.......... Sy Te ide 50 1,182,550 348 J. & J.| Phila.,Co.’s Office. July 10, 1887 
lst mor., registered (extended 30 years in 1883). 54 | 1853 | 500 &e. 700, 4 J. & J. do ) July 1, 1913 
Harrisburg & Potomac—lst mortgage, coupon. ...-.. 38 | 1874 | 100 &e. 507,200 7 J. & J.| Phila., Third Nat. Bk. Jan. 1, 1904 
Hartford & Connecticut Western—Stock............- Dae Estes 100 2,550,200 11g a, a er te ae oe Dec. 1, 1882 
I, << uscccassicapenoncenseadaboenasesawes 104 | 1883 | 1,000 10,0 5 J. J. Hartford. July 1, 1903 
BINED TOBE... .ccvccceccccccesce- scocccocccceses me Sees 100 820,000 cose cose cepecssage. |  sedaseus 
Preferred stock, 8 per cent, cumuiative........... me i 100 1,180,000 3 - Bridgeport, Office. Jan. 10, 1887 
From January 1 to Sept. 30 in 1887 (9 months), gross earnings were INCOME ACCOUNT. 
$2,385,558, against $1,920,582 in 1886; net, $380,337, — $240,- 1883 1884 1885 1886 
109 in 1886. The annual report was in VY. 44, p. 750. Earnings and $ . 3 , a 3 
EnSenES QOCSUNS Eee Swe yents were: 1886. 1885, | Gross earnings...... 2,361,605 2,116,299 1,946,143 2,098,127 
il lea eatin de nena $2,599,462 3,199,077 | Net earnings........ 640,098 613,720 603,715 760,593 
Gpensting expanses weprone hs Neeesioniende My 3e2 423 +t 704.970 Total disburseimts. -. 533,070 567,602 744,413 746,406 

Cee eee wowace nnenee $277,039 aaa y+ ee sur. 107,028 sur. 46,118 def. 140,698 sur. 14,187 
Rental received from T. & P. R. R.......... 54,¥00 54,§ —(V. 43, p. 245, 398, 515, 634; V. 44, p. 22, 184, 235, 300, 434). 

Total Surplus. ........---+00+ --ee-eee- eee $331,939 $1,549,007 | Green Bay Winona & St. Paul.—Owns from Green Bay, Wis., 
TAXES ......--..----00-cne-ooe coeeseocseee- eee 51,7 v1 61,555 to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
Additions and betterments.....--.-....----. 83,168 68,444 | to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
interest on bonded debt.........-..--------- 1,402,586 1,384,245 | 1881 of the Green Bay & Minnesota, which company made default and 

nterest on State of Texas debt.......-..... 27,443 14,965 | the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
Old claims..............2. -20e-eeeseeeeeee--- 20,546 19.601 | entitled to 7 per cont weet cotned, San commen stock $8.000,000 » 
. . both stocks $100 shares. n Feb. 1, 5, default was made on the firs 

ER. coscnacecctecse eoesonnes $1,585,814 $1,548,810 sagt : 

: rat ‘ gage interest, and the trustee of the mortgage took possession, and 

TERED. ove rovenovoreenerrens oooee aos Gof. $1,299,577 OUE, HL96 | in 1886 bondholders consented to fund the three overdue coupons and 


—(V. 44, p. 344, 7590.) 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1,1882. It is now leased for 
99 years, to the International & Great Northern Railroad Company and 
bonds guaranteed by that company. Stock of the new company is 
$1,000,000. In 1886 gross earnings were $401,031; expenses, $395,355; 
net, $5,676; interest and taxes, $118,467.—(V. 44, p. 400.) 

Geneva Ithaca & Sayre.—Owns from Geneva, N. 1., to Sayre, 
Pa., 75 miles; branch, Ithaca, N . to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles; 
Gepeniaed October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25,1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The com, stock is $1,275,000; pref., $400,000; preferred 
stock is 8 per cent, cumulative. In year ending Sept. 30, 1887, gross 
earnings were $124,454; net, $28,160; deficit under interest, $60,754. 
In 1885-86, gross, $412,128; net, $46,122; interest payments, $81,630; 
deficit, $35,507. 

Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
McDonough, 98 wiles. Stock, $12,000 per mile. N. Y. office, 7 Nassau St, 


Georgia Pacific.—(See Mup of Richmond & Danville.)—Atlanta, 
Ga., to Starkville, Miss., 316 miles; Greenville, Miss., to Johnsonville 
and branch (N.G.), 52 miles; total, 368 miles. The Georgia Pacific has 
been built by Richmond & Danville Extension Company, and oper- 
ated in the R. & D. system. TheR. & D. gives atraflic guarantee of 20 
per cent on joint business to pay coupons if needed, but the coupons 
may be heldasalien. The capital stock is $7,000,000. Interest on 
income bonds is cumulative, but it is convertible into income bonds. 
Gross earnings year ending Sept. 30, 1886, were $784,811 and net, 
$221,042. There are $279,802 car trust notes. The annual report was 
in V. 43, p. 745.—(V. 43, p. 334, 745; V. 44, p. 499.) 


Georgia Railroad & Banking Co.—Augusta, Ga., to Atianta, 
Ga., 171 miles; branches to Washingtep and Athens,60 miles; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, isowned by this company. The 
Port Royal & Augusta RR. is owned oue-tifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this company. 

In April, 1881, a lease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, px yable semi-annually. and dividends 
are 249 percent quarterly; the deficit to these companies in 1884-85 
on the lease was $98,599. In 1886-87 net income from all sources 
including bank, was $670,802, leaving a surplus of $78,343 above all 
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar. 
31, 1887, $1,083,665; of Bank, $217,644. 


Grand Rapids & Indiana, — (See Map of Pennsylvania RR.)\—Owns 
from Fort Wayne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
owned, 404 miles; leased and operated: Cin. Richmond & Fort Wayne 
RR.. 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
] 





[Traverse & Mackinaw Railroad, 6 miles; Muskegon Grand Rapids & 
indiana RR., 77 miles—155 miles, Total, 599 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the earnings. First mortgage bonds re- 
deemed by the sinking fundare replaced by 5 per cent bonds issued. 
The bonds on the Muskegon Division have atratlic guarantee applicable 
to their interest payment. 

The Co. has a land grant, and sold in 1886 29,169 acres, for $268,200. 
The lands unsold on Jan. 1, 1887, were 410,356 acres. The assets were 
$326,412 bills receivable and cash with cashier $32,085. 

From Jan. 1 to Sept. 30, in 1887 (9 months), the gross earnings of all 
lines were $2,161,381, against $1,798,350 in 1886; net, $718,827, 
against $591,014. 

The income accounts for 





r years were as follows: 











the company resumed payment of interest on August 1. For 
1884-85 gross earnings were $303,190; net, $33,043, ; taxes and inter- 
est, $102,586, In 1885-86, gross, $314,470; net, $39,052. Samuel Sloan, 
President, New Yor. (V. 43, p. 96, 368.) 

Gulf Colorado & Santa Fe.—(See aie —enenee as follows: Gal - 
veston to Gainesville, 420 miles; Aivin to Houston, 24; Somerville to 
Conroes, 71; Temple to Coleman and Bollinger, 196; Cleburne to Honey 
Grove, 132; total, 833 miles. Road was sold and reorganized April 15, 
1879. 

In July, 1885, the old second mortgage at $13,000 per mile was retired 
and canceled and the new second mortg. at $8,000 per mile was issued, 
In April, 1886, the stock of this company was exchanged for the stock 
of the Atchison Topeka & Santa Fe RR. Co., and the two properties thus 
consolidated. See V. 42, p.630. An abstract of both mortgages was 
given in V. 45, p. 241. 

For the year 1885 the gross earnings were $1,916,963; net, $517,293, 
For the year 1886 the earnings and income account were as follows on 
an average mileage of 664 miles operated: Gross earnings, $2,556,461; 
net, $672,858; other receipts, $236,282; total net, $909,141; interest, 
$762.660; taxes, &c., $73,776—$836,436; surplus, $72,705. (V.43, p. 
tage 619; V. 44, p. 21, 204, 495, 526, 551, 553, 751; V. 45, p. 
241, 342.) 

Gulf & Ship Island,—This road is under construction 2% miles 
west of Mississippi City to a junction with the Memphis & Charleston 


just beyond the Mississippi line. The total length of the road, as pro- 
jected, is 350 miles, of which 60 miles from Middleton, Tenn., to Ponto- 


toc, Miss., is completed, and about 77 miles to connect with the New 
Orleans & Northeastern at Hattiesburgh is expected to be finished by 
Jauuary, 1888. The lst mortgage is for an authorized amount of 
$1°20°,000, issued at $12.000 per mile; the 2d mortgage bonds for 
$2,800,000 are issued at $3,000 per mile. 


Hannibal & St, Joseph.—Owns from Hannibal, Mo., to St. Josepn, 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..21 miles; Palmyra to Quincy IIll., 14 miles; total, 
operated, 295 miles. 

The Bridge across the Missouri River at Kansas City is owned, 
The company received $3,000,000 in bonds fromthe State of Missourt, 
which loan was repaid in cash in June, 1881, but litigation followed, 
The U.S. Circuit Court decided the further sum of $476,049 to be due 
the State, and the case is yet pending on appeal. 

In May, 1833, 90,000 shares of common stock and a large amount 
of preferred were sold to the C. B. & Q. RR. Co. at 45 for the common 
and par for the preferred, payable in C.B & Q. 5 per cent bonds at par. 

Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. Fiscal year ends Dee. 31. 
Annual election occurs in November. The income accounts have 
shown @ surplus over all charges of $68,210 in 1886; a surplus of 
$506,152 in 1885; a surplus of $445,168 in 1884; a surplus of 
$353,698 in 1883, and a a of $39,810 in 1882 after paying 


— for a 619 per cent dividend on preferred stock. (V. 43, p. 
Harrisburg Portsmouth Mount Joy & Lancaster,—Owns 


from Dillerville, Pa., to Harrisburg, Pa., 36 
dletown, Pa., to Columbia, Pa., 18 miles; 
The property was leased to the Pennsylvania Railroad Co. for 999 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
nterest on the bonds. Operated as a part of main line of Pennsylva- 
nia Railroad. 

Harrisburg & Potomac,—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 51g miles; total operated, 371 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock $379,165. Thomas W. Ahl, President, 
Boiling Springs, Pa. 

Hartford & Connecticut Western,.—Hartford, Conn., to Rhine- 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made. In August. 1387, Jas. W. Husted, of N. Y.. was elected 
President, and this road was reported then as probably forming a part 


miles; branch, Mid- 
total operated, 54 miles. 
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REST ENDS | Bonds—Pringi- 
F lanati “ 1 h “ & tes — a — “F) Amount | Rate _ oe bl db yl teat ; 
or explanation of column headings, &c., see no oO 0 ar | r en re able, and by s— 
4 on first page of tables. Road.! Bonds} Value. |OUtstanding) "Gent |payable! Whee. Dividend. 
Housatonic—( Continued )—2d mort. bonds of 1869. 74 | 1869 |$500&e. 6 J. & J.| Bridgeport, Office. July 1, 1889 
i nitteeendiannn emia heienneninaweteeninee 74 | 1885 sien 4 A. & OD. do do 
rn (ere. COe. . 1) cowecenseeboucceesete r 74 | 1880 | 500&e 5 A. & O. do do April 1, 1910 
Rolling stock certificates. .................-....0.-- ---. | 1881 sane 5 J. & J. do do 1889 
HBoust. Hast é West Texas.—1st M., gid ($7,000 p.m.); 192 | 1878; 1,000 7 g. |\M. & N.| Last coup’n pd. May, ’86 898 
2d mort., land grant ($5,000 per mile) ............ 192 | 1883 | 1,000 6 J. & J. ins ceniannee Jan. 1, 1913 
Houston & Texas Uent.—1st M., (main) gold, l.gr.,s.t.| 345 | 1866 | 1,000 7g. \J. & J.| Last paid July, 1835 | July 1, 1891 
lst mort., l. gr., West div. (Hempstead to Austin)}; 119 | 1870) 1,000 7g.\J. & J.| Last paid July, 1885 | July 1, 1891 
ist M., zold,Waco & N’ west (Bremond to Ross) .... 58 | 1873 1,000 7g.\J. & J.| Last paid July, 1885 | July 1. 1901 
Consol. mort., land grant, Main and Western Div.| 464 | 1872; 1,000 8 A. & O.| Last paid Oct., 1824 | Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 8 M. & N. conese-ose May 1, 

Gen. mort., gold (for $18,500,000).....  .......... 522 | 1881 1,000 6g. |A. & O.| Last paid Oct., 1884 | April 1, 1925 
Huntingdon ¢ Broad Top—1st mort., gold.......... 64 | 1854 500 7g. \|A. & O.| Philadelphia, Ofhce. | Sept. 30,1890 
a ct sc a ceeknddeumesbeeenes 64 | 1857 500 7g.\F. & A. do do Feb. 1, 189 

3a mortgage consolidated.....................0-- 64 | 1865 1,000 5 A. & O. do do April 1, 1895 
Scrip for interest 1st and 2d mortgages........- ol econ 'h Mees sees 7 J. & D. do do Dec. 1, 9 
din tiie - aenedibeeseeoes ; 2 355 bikes 100 31g |M.& 8.| N. Y., 214 Broadway. Sept. 1, 1887 
Leased line 4 per cent stock, guar............... meond | Se 100 2 |J. & J. do do July 1, 1887 
Mortgage bonds, sterling ................. cainiaibeali 706 | 1875 £200 6g. |A. & O. London. April 1. 1895 
Sterling bonds, (s. fd. 220,000 drawn yearly) ..c"| 706 | 1874 £200 5 zg. lA. & O.|London,Morton R.& Co.; April 1, 1903 
en nncodeuhstipaacnceédeeodbooncones 706 | 1875 2200 5 g. J. & D. do do Dee. 1, 190 
ND ONE, MODE. waccastdescoessesh és seees- c*| 706! 1886 | 1,000 4g.\J. & J.\New York, 214 B’dway.| Jan. 1, 1951 
Mortgage bonds, gold................ nin pctinins od c* 706 | 1886; 1,000 31 g. J. & J.| N. Y.,214 Broadway | Jan. 1, 1951 
Trust pondssterl’g,(secured by Ch.8.L.&N.O.cons.)) .... | 1886 | £200 31g g. J. & D.'London,Morton R.& Co.’ July 1, 1950 
onds, coup , mortgage on Ch. & Sp. RR.... .... 111 | 1877; 1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 189 
nds, reg., mortgage on Middle Div........ ..--| 181 |} 1881] 1,000 5 F. & A. do do | Aug. 1, 1921 
Cuic. St Louis & N.O., 2d M. (N. O.J.& G. N.)....| 224 | 1860] 1,000 8 A. & O. do do | Oct. 1, 18 
do do a 567 | 1877 | 1,000 7 M. & N. do do | Nov. 1, 1897 
do do I ee 567 | 1877 | 1,000 6 J. & D. do do ec. 1, 1 
do do cuons.M., gid. (for $18,000,000)| 567 | 1881 1,000 5 g. iJ. & D. do do June 15, 1951 
Iliinois & St. Lowis—1st mortg+ge................20- 19 | 1875 500 | 8 J. & D. St. Louis. June 1, 1895 
Venice & Carondelet mort., guar..............---. 6 |1880-2; 1,000 | | 6 Variou . do | -"0 
of the route to connect with the Poughkeepsie Bridge and form an all- 1883, 1884 _ 1885. 1886, 
rail route across the Hudson River. In year endi Sept. 30, 1887,| Int. on floating debt.. $62,394 $86,130 $22,418 $2,118 
oss earnings were $350,484; net, $108,796; surplus over charges, | [nt. & prin. State debt. 40,697 39,388 45,693 38,462 
£63,848. Gross in 1885-86, $348,964; net, $93,975; surplus over in- ; “ “ 
terest, &c., $55,027. (V. 44, p. 308; V. 45, p. 166, 212, 239, 642.) Surplus income....... $622,220 $201,718 $459,238 $650,177 
‘ ; Int. on bonded debt p’d 1,193,200 1,193,200 = ........ eee eee 
Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leases— Berkshire Railroad, | Def, onint.forbond.d’t $570,979 $8991,48L ..eeeee, chee 


22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
fleld RR., 22 miles; Danbury & Norwalk RR., Danbury to Wi!son, Conn., 
27 miles, and branches, 10 miles; total operated, 164 miles. The pre- 
ferred 8 per cent cumulative stock was issued in 1845 to pay for laying 
the road with heavy iron, and in Oct, 1887, the stockholders voted to 
settle past accumulative dividends by an issue of new 4 per cent non- 
cumulative stook for the old, together with 160 p_r cent in the same 
stock or a $100 Yond, for the past-due dividends. Common stock to be 
exchanged for the same new pref. on basis of three new for four old 
shares. A consol. 5 per cent mortgage for $3,000,000 was authorized 
to effect these changes, retire old debt, &c. There are also $150,000 6 
per cent equipment bonds due Feb. 1, 1888, and $70,000 5 per cent Dan- 
b branch bonds due October 1, 1912. In Sept., 1886, the Housa- 
tonic leased the Danbury & Norwalk RR. for 99 years. 
: Fiscal ye. r ends Sept. 30. Operations and earnings have been as fol’ 
OWS: 

Passenger Freight (ton) Gross Net Div. % 














Years. Mileage. Mileage. Earnings. Earnings. Rentals. Pref. 
1883-84.... 9,265,561 14,875,414 $676,759 $229,121 $74,095 8 
1884-85.... 8,835,567 14,890,424 645,859 249,632 . 74,102 5 
1885-86.... 9,890,020 17,296,373 690,016 240,610 74,100 6 
1886-87....15,757,214 21,757,014 952,550 320,253 170,022 3 








—(V. 43, p. 334, 774; V. 41, p. 631; V. 45, p. 53, 472, 672.) 


Houston East & West Texas,—Owns from Houston, Tex., 
to Sabine River at Logansport, 192 miles, and connects there with a line 
toShreveport, La. (Narrow gauge, 3 feet.) The company hada Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 per mile first mortgage and $5,000 
per mile second mortzage, butthe 2d mortgage bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000; issued, $1,920,000. In July, 1885, M. 
G. Howe, Assistant Superintendent of the Houston & Texas Central, 
was appointed receiver of thiscompany. Interest is in default, and 
the proposition made to bondholders was in VY. 44, p. 244. (V.43 p. 
131, 547; V. 44, p. 244.) 


Houston & Texas Central, (See map of Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, ‘fex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is opera‘ed in connection with this road, but accounts 
are separate. The company has a land grant from the State of Texas 
of 10,2 40 acres per mile, amounting to about 5,130,720 acres; but the 
lands are not on the line of the road. Mr. Morgan, of the Louisiana 
Steamship Line, bought a controlling interest in the stock, and in 
February, 1883, the Southern Pacific party purchased this interest 
($3,985,500 of the stock) with their purchase of the Morgan property. 
Total stock is $7,726,900. The general mort. of 1881 for $18,500,000 
is made to the Farmers’ Loan & Trust Co. as trustee, which company 
holds $1,500,000 Income and [ndemnity bonds and $1,149,000 consol. 
mortgage bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co. 
The 1st mort. is a first lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; itis also a tirst lien on ten sections of land 
for each mile, or 2,202,000 acres. The second mortgage at 8 per cent, 
is asecond lien on 463 miles of road and also a first lien on six sections 
of land for each mile of road, being 1,777,920 acres in all. 

In Nov., 1886, a formal sale of certain lands was made as required by 
the grant. (See VY. 43, p. 514, 579.) 

In February, 1885, 6.G. Clark and Chas. Dillingham were appointed 
receivers in a suitof the Southern Development Co. against the railroad, 
and receivers’ certificates were issued. In January, 1886, foreclosure 
proceedings were begun under the first mortgage, and the first mortgage 
trustees were afterwards put in possession of the property as receivers 
with Mr. Dillingham. 

The latest proposal for reorganization, &c., was in V. 44, p. 653. 

The following is the statement of gross earnings, operating expenses, 
amounts charged to renewals and betterments, and gross interest charges, 
in each of the past four years. 

EARNINGS, EXPENSES AND CHARGES FROM 1882 To 1885 INCLUSIVE. 

1883. 1884. 1885. 1886. 
Gross earnings........ $3,251,875 $2,547,847 $2,739,915 $3,080,726 

Exrpenses— 

Operat’g, incl’g taxes.$1,743,771 $1,578,190 $2,052,377 $2,311,205 








Extraordin’y rep’s, &6 637,392 549,699 77,192 - 

Mauipment. ....cccc0s 95,398 92,221 82,989 18,834 
ae $2,526,562 $2,220,110 $2,212,559 $2,390,039 

Net earnings...... eee $725,313 $327,737 $527,356 $690,757 





—(V. 43, p. 102, 131, 309, 515, 547, 579, 746; V. 44, p. 22, 184, 526, 
653, 681, 751; V. 45, p. 437, 642.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles; 
total operated, 64 miles. This road was opened in July, 1856. The capi- 
tal stock 1s $1,369,050 common and $1,985,300 7 per cent pref. stock, 
In February, 1884, a dividend of 75 cents per share was paid on pref, 
stock, and in July, 1887, 2 percent. Earnings in 1883, $424,494; net, 
$196,651. In 1884, earnings, $333,560; net, $175,724. In 1885 gross 
earnings $371,001; net, $191,709. In 18386, gross, $379,375; net, 
$222,736. (V. 44,-p. 184.) 


Illinois Central.—/(See Map.)—LINneé OF Roap—On Dae. 31, 1886 
the mileage was: Main line—Chicago to Cairo, 365 miles; East Dubuque 
to Centralia, 341 miles. Branches—Otto to Normal, [ll., 79 miles; 
Buckingham to Tracy, Lll., 10 miles : Kempton Junction to Kankakee 
Junc., [il., 42 miles; Gilman toSpringtield, 11) miles; Park Site to South 
Chicago, 5 miles; total in Illinois, 953 miles. Southern Division—New 
Orleans, La., to Cairo, Iil., 548 miles; branches: Durant. Miss., to Aber- 
deen, Miss., 108 miles; Jackson to Parsons, Miss., 115 miles; Schula to 
Durant, Miss., 24 miles. Total owned, 1,747 miles. Leased—Dubuque 
to [owa Falls, 143 miles; Iowa Falls to Sioux City, 183 miles; Waterloo 
to Minnesota State Line, 76 miles. Total leased, 402 miles. Total 
operated Dec. 31,1886, 2,089 miles. In Jan., 1887, took possession of the 
road Champaign to Havana, with branch from Monticello to Decatur, 
130 miles, and the narrow-gauge road West Lebanon, [nd., to Leroy, 
[11., 76 miles, making total operat: d after January, 1887, 2,355 miles. 
Under construction: Chicago Madisoa & Northera, Freeport, LLL, to 
Madison, Wis., and Coicag> to Freeport, about 170 miles. On Oct. 1, 
1887, tie Dabuque & Sioux City and Cedar Falls & Minn., and the Iowa 
Falls & Sioux City, leased roads, were surrendered, ang their earnings 
no longer inc!uided in the [Uinois Central's. 

ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The [llinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springtield Division was acquired by a leasa of theChicago 
& Springtield (Gilman Clinton & Springtfiell foreclosed for 50 years, 
but road is practically owned. The leased lines in Lowa were acquired 
in 1837 by purchase of # controlling interest in their stock. The 
company acquired a controlling interest in the Chicago St. Louis & 
New Orleaus Railroad, to which it made large advances, From July 
1, 1882, leased the Chicago St. Louis & New Orleans for 400 years, 
at4 per cent per annum on stock and issued the above 4 per cent leased 
line stock,in exchange for the Chic. St. L. & N. O. stock. Fiscal year 
ends Dee. 31. Annual election held in Mareh. 

STOCKS AND BoNDs—The 4 and 349 per cent bonds due in 1951 are under 
the old main line mortgage of 1874, andthis company was the tirst to 
negotiate at i? a 314g per cent bond. On the Chic. St. L. & N. O. the lessee 
guarantees the principal and ixterest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The trust bonds of 1836 are 
secured each one by a deposit of a $1,000 bond of the Chic. St. L. & N. 
O consol. 5 per cent mort. and they also have the agreement that they 
oo be secured by any future mort. that may be issued on the [11 Cent. 

nes. 

The company issued $10,000,000 new stock at par to stockholders 
of June 1, 1887, the proceeds to be vseed for acquisition of the leased 
lines in Iowa for construction, &c. 

Dividends paid since 1870 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876, 
8; im 1877, 4;in 1878, 6; in 1879. 6; in 1880, 6; in 1881, 7; in 1882, 
7; in 1883, 8 and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates : iu 1884, 10; in 1885, 8; in 1886, 712. ic6s 
of the stock yearly since 1870 have been: in 1871, 132@13949; In 
1872, 119@140; in 1873, 90 @126149; in 1874, 90@10819; in 1875, 8848 
@ 10643; in 1876, 607g 2103%; in 1877, 4012@79; in 1878, 7238@87; In 
1879, 7914@100%; in 1880, 9915@12738; in 1881, 12401464; in 1882, 
127%@15014; in 1883, 124 @148; in 1884, 1100140; in 1885, 119% 
@140; in 1886, 130@1434; in 1887 to Nov. 18, inclusive, 1140138. 

OPERATIONS AND FINANCES.—The Illinois Central for many years paid 
10 per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chicago. But tke building of numerous cast ané 
west lines crossing its road cut intoits business severely. Thecompany, 
to extend its business, acquired the line from Cairo to New Orleans, 
and invested largely in improving the property, and in 1837 acquired 
the leased lines in lowa by purchase of their stocks. 
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DESCRIPTION. ER Sian URN Ze INTEREST OR DIVIDENDS. ae 9 hy og 
Amount J 
For explanation of column headings, &c., see notes; of of ar Rate per|) When |Where Payable, and by! Slocks—Lag 
- on first page of cables. Road.| Bonds! Value. Outstanding 2 Pay’ble Thom. , Dividend. . 
Indiana Bloomingion é West.—Stock................ 543 | .... $100 $10.0 ,800 evee a a oe a a a 
lst mort., preferred, coup. or reg........ ........- 202 | 1879 | 100 &c.; 1,000,006 7 J. & J.|N. Y., Corbin Bank’g Co| Jan. 1, 1900 
1st mort age, SOs BERT BO TRE. ccc coccscccceses 202 | 1879 | 500 &c.|} 3,500,06 5 to 6 |A. & O.' Last coup. paid Apr.,’86| April 1, 1909. 
Income bonds, reg. "convertible ......-..------..- 202 | 1879 | 100 &c. 72,300 6 oses snadedaein April 1, 1919 
Consol. income bonds for $6,000,000...........--- 34211881] 1,000| 4,688,0( 6 pa Oe Er cen ae July 1, 1921 
2d mortgage, coupon OFr reg. .......-.-2--2.--00--e- 202 | 1879 | 500 &e.} 1.500,000| 5 to6 |A. & O. ioe up. paid Apr.,’86; April 1, 1909 
. ’ 
sinking mo o, _— an ER 140 core 1. 3. , 00K : g a . . Last paid June, 86 June 1, 1921 
Indiana Iinois @ Towa Sen aE 120 1s 1,000 300,000 : ~. . 2 a York Agency. jeer. Le 1907 
hi ceseggeusenhe sadaségorenesboueses 34 ° ° ts) tv) Ov. 903: 
Indiana is & St Lowis—ist mort.,in 3 series..... 72 ;}1869; 1,000 2, 0.0 7 Various! N. Y., Union Trust Co. | July 1919 
Mort for eee gold, (end. by C. C.C. a 72 {| 1882); 1,000 500,0 6g. |M.&N.| N. ¥.U. 8. Trus Aes Nov. 1, 1912 
een — ae ol nes— 1st mortgage, guar..... te one or Se. Ly ty 4 a > N. Y., D os Farm. L. 2. Oe + pa 1, 1908 
eee eee eee eee eee 000 9 =* ’ ad ° a 
edie Indianapolis & Wa Wabash—lat mort., oid Nooeespae oe 1876 i , > 4 Z iS A. & * a es Bae wat. pank. aay 1, — 
nalaneein nee ,600, .—M. oston, a . ‘ 
ont mo e. <9 ee PARA) SRR 184 1869 | 500 &.| 2,800,000 7 Ne & O.|N. Y., Nat. Park ‘Bank.| Oot. 1, 1917 
Ithaca A rn & West.—1st mort.(for $500.000)....| 3819) 1876 | 100 &c. 00,0¢ 7 J. & D.|\N.Y., Hanover Nat. Bk.| Dec., 1906 
2d mortgage. (income for 3 years)............-..-. 381g} 1877 | 100 &ce. 98,06 7 J. & J. do do Jan. 1, 1907 
Jacksonville ee a q mortgage. see venous see 54 | 1880; 1,000 300,000 6 J. & J.\N. Y., Am. Ex. a. Bk.| July 1, 1910 
ERR iy A: IE TE 112 | 1882 1,000 | 879.000 6 J. & J. do July 1, 1912 
Jacksonville on a Key West—1st mo ge, gold| 13049| 1884 1,000 1,566,000 6g. |\J. & J.\N. Y. Mercan: Trust Co.| Jan. 1,1914 
Je (Pa.j)—1st & 2d morte. owt abn Ae seaen).. 9 | 1867; 1,000 300,000 | 445 & 7\J. & J.\N.Y.,N.Y.L.E.&W. RR.| 1889 & 1927 
st mortgage Spqnesenne Se Carbondale)....... 38 | 1869 | 1,000 2, 0¢ 7 J. & J. do do Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock . ....| 222) .... 100 2,000,000 llg | Q—F. IN. Y., Farm. L. = Co.|} May, 1881 
eff. eee & Ind., ist M. x f. 15,000 per year). 159 | 1866; 1,000 2,563, 7 A. & O. ‘a0 .» 2 
ne Si chsitinsniemninedinnet 159 | 1870 | 1,000 1,995,006 7 J. & J. do do July 1, 1910 
Jer ite Samson -haktanenanins itnnmienniiiiidiedis 1873 | 1,000 258,000 7 fy 9) aaa ee Jan. 1, 190 
Joliet ¢ Northern Indiana—\st mort., guar. by M.C. 44 | 1877) 1,000 800,00( 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
we (Philadelphia).—1st mort. (extended). iin | +o ye r= roe .* - 4 = Pia. ; 233 Bo. ah St —. . reed 
id tnnsschetiecenebbietehedaetewndineidi ' ‘ -« ° pri 
Kanawha & Ohio—1st mort. ($10,000 LP alana 115 | 1886 | 1,000 727,000 6 J. & J.| Istcoup. due Jan., ’89 | Jan. 1) 1936: 
Kansas Central—1st mortgage (for $3, 00,000 168 | 1881 | 1,000 1,318,000 6 A. & O.| Office, 195 Broadway. April 1, 1911 
For 1886 the annua) report in V. 44, p. 307, 310, showed that the Passenge Freight (ton) Gross Net 
and jus over all charges (including construction and.equipm m’t accounts) | Years Miles. Mileage. Mileage. Earnings. Earnings 
8 per cent dividends was $8,593. The profits o e whole line; 1882......... 265 21,008,318 202,985,772 $2,086, 776 af.111 .608 
shown in the figures below : eens 265 20, 963 061 196, 667,532 2,131,621 172,419 
1 Gugoun Aer884. 1885 1886 1835 suena 385 2.494.280 207,672,278 Y 921,73 908 tet 
. © |} BOOVccesecceae 6 t Med , Ce | y « 
R’d Aan Dec. 31. — ae’ 2,066 2,149 ae 265 21,017,157 177,844,516 1 876, 198 444, 513 
Gross earnings...... 13,064,743 12,190,833 12,621,264 12,529,494 om ay one. = tj aw yy mm is mleat 
Net G8...----- 6,629,472 6,062,321 5,994,635 5,988,790 total, 129 miles. The Penn. Co. owns a controlling Sateuee in the stock 
Interest, &v......... 298,009 188,967 270,627 313,343 | and operates the road, advancing the deficiency to pay interest on the- 
Miscellaneous. ...... 202,226 121,206 65,966 102,121 bonds. The Ree RD is $1. 402.000; 0 the debt due to Penn: Co. Deo. 
a 31, 1886, was , ,007. e net earnings were 
— taeeewes seeree 7,129,707 6,372,494 6,331,228 6,404,254 | 1990 g19,350; in 1883, deficit, $11,031; in 1884, deficit, $9,570; in 
ts Se 1885, deficit, $5,847; in 1886, surplus, $26,298. Annual interest on 
’ . eb 000. 
e f eased ’ ’ , ’ 
Sot on th C. or O38 750 . $26'900 1844400 78 760 Indianapolis & Wabash,—Owne from Decatur, fl., to Indian- 
Div’ds on Ml. C.stk. & apolis, Ind..153 miles. This company is successor to the Indianapolis. 
leased line certs . 3,300,000 2,720,000 2,720,000 2,430 Decatur & Spr ingfield RR., sold in foreclosure May 25,1887. The fore- 
Taxes "559.980 '545°269 556074 '575'459 | Closure was made in New York under the 2d mort., and the old stock 
Construction venesen. 632.529 219.943 548.859 615.926 | Was assessed $2 50 a share. The new capital stock is $4,240,000, 
Add’t’l equip. ace’t.. — 250,000 a ee ..., | TCV. 43, p. 718; V. p. 184, 211, 362, 682; V. 45, p. 239, 272.) 
Miscellaneous ....... 50,000 165,138 60,807 122,443 Py 2. eee <i yg — 4 —_ woe hi ‘opened 
om Iowa Falls, [a oux a miles lis road was open 
en 6,972,797 6,234,566 6,331,178. 6,395,661 +3 ne was leased 2” the i —y Central for 20 years trom Oct. 3 : 
Balance, surplus.... 156,910 137,928 50 8,593, -— & tome eee ee eo ee oo ois 
—(V. 43, p. 190, 245, 607, 671; V. 44, p. 118, 149, 275, 291, 307, 310 Central had an option of continuing the lease after 1887 at same rental,. 


343, 494, F526. 539, 653, 808; V. 45, p. 142, 509.) 


Illinois & St. Louis.—Belleville to East St. Louis, Tl., 15 miles 
branches to coal mines, 4 miles; total, 19 miles. Leases Venice & Caron. 
RR., 6 miles, and guarantees the bonds. Capital stock of Ill. & St. Louis 
is $900,000 preferred and $617,000 common. In year ending June 30, 
1887, gross earnings were $204, 406; net, $98,247; surplus over all in- 
terest, $48,984; in 1885- . gross were $222,975; net, $34,667 ; Sango 
over all interest, $33,751. Jos. W. Branch, President, St. Loui 


Indiana Bloomin on & Western,.—Owns from + 
to Pekin, IL, 2 miles, and Indianapolis to opr neee ld, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles; Springfield to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springfield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. 
The Cincinnati Sandusky & Cleveland a branch was leased in April, 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- 
cinnati & Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & Springtield road was givenup. The former Indianapolis 
Bloomington & Western Company defaulted Oct. 1, 1874, and the road 
was sold in foreclosure Oct. 30, 1878. 

In July, 1886, a receiver was appointed for the I. B. & W., as the 
company was hela liable fora as r rental ri’ the Cin. Sandusky &C leve- 
lai d road than had been expecte 8S. Circuit Court sustained 
the decision and ordered the ane ~y so a and in Nov., 1886, a cir- 
cular was ag prepening 4 plan of foreclosure and reorganization. 
(See Vs 43, Pee On March 28, 1887, the road was sold at Indianap- 
Olis and wil Reagan anized pursuant to the pan. but reorganization 
“~~ delayed by legal formalities till January, 1888. 

For the $2,403 ending June 30, 1886, see report in V. 43, p. 546, gross 
earnings § we — net, $839,783 ; disbursements, $919" 497; deficit, 

9,714 23, 49, 02, 132, 216, 309, 398, a 515, 546, 

79, 634; v. ‘ae *90, 184, d11, 434; v. 45, D. 369, 401, 672.) 


Indiana Illinois & towa.—Completed and in operation from 
Streator, Ill., to Knox, Ind., 120. miles. Stock, 098,000. In year 
ending June 30, 1887, gross earnings were $188, 704; net, $2, “ey 
surplus over charzes and improvements, $1,052. Gross in 1885-6 
$123,089 ; net, $22,568. F. M. Drake, President, Centreville, Iowa. 

Indianapolis & St. Louis.—Owns from Indianapolis to Ferre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches. 
193 yk total operated, 265 miles. The old lease of “the St. Louis 
A. &T. H aranteed by three other companies, and suit has been 
pending as : to é rental. e company was formerly controlled b) 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. fnterest had not been 
paid on the second mortgage and opeenent bonds since July. 1878 
and on July 28, 1882, the road was sold in foreclosure for $1,396,000 
(subject to lst mort ») and bought for Clev. Col. Cin. & Ind. Co. and 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this yom oi | and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini 
mum. Of the first mortgage bonds series “A” are J. & J.; series “B,’ 
M. & §.; series “C,” M. & N.; and the C.C. C.& I. RR. guarantece 

750,000 of them 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earnings in 1886 were $444,513; rental paid, 

50,000; interest on bonds, $170,000; miscellaneous, $149,312; total, 

769,512; net loss to lessee in 1888, $324, 999; deficit in 1885, $560, 

51. The road is only incidentally of advautage to its owners as a 
route to St. Louis. 

Operations and earnings for five yeurs past were: 
































but acquired the.property by purchase of the stock, and the lowa 
tg y Sioux City ¢ istribuied to the stockholders, assets amounting to 
$1,759,500. For the eleven months ending Feb. 28, 1887, the total 
rental was $213,998; receipts from sales of lands, $326, +16; the total 
net income was $769, '604, and all expenses, including dividends, $6 LO,- 

106; balance, $159,498. The contingent fund invested was $1, 450, 000. 
Horace Williams, President, Clinton, fa. (V. 43, p. 607; V. 44, p. 439.) 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, W as sold in foreclosure, and this company org ranized Sept. 20, 
1876. The stock is $975,800 On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of 331, 
per cent of gross earnings, With guarantee that rental shall equai 4 per 
cent on first mortgage bonds. In Noy., 1886, leased to Lehizch Val'ey 
RR. with So. Central. Foreclosure has been consented to by a majority 
of bondholders in order to change the form of bonds to conforn to the 
terms of the lease. 


Jacksonville Southeastern.—Owns from Jacksonville to Cent- 
ralia, Ill., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued ‘at $20,000 per mile, amounting to $600 In 1879 the 
company was reorganized by the bondholders under this name. Stock 
$1,000,000. In +g ending June 30, 1885 gross sorntogs aoe $L5B&,- 
703 ; net, $15,3 interest on bonds, $61,390; def., $16,0 Gross 
in 1885-6, $162, Ii; net, $57,780; interest on bonds, $70,$ 342: deficit, 
$12,463. W. 8. Hook, Presid’t, Jacksonville, Tl. 


Jacksonville Tampa & Key West.—(See ma apie of road 
Jacksonville, Fla., to Sanford, 126 m.,; a branch,41gm. Deland 
branch, 4m. Leased At. Coast St. Johns « I. R., Enterprise to Titus- 
ville, 37 m.; operates Jacksonv. St. “> & Halifi x, 37 m.; Sanford & 
Lake Eustis RR., Sanford to Tavares total operated, 23743 m. 
This road forms a link in the Atlantic Coast 1 live running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
steamers run to Havana. (See full statement as to location, etc., in 
CHRONICLE Y. 44, p. 681.) The road was opened March, 1886, andin 
the year May 1, 1886, to May 1, 1887, the gross earnings on main line, 
13% miles, were $422.333 ; net, $124,114. The land grant is about 
1,500,000 acres. The b onds may be redeemed before maturity at 110 
Stock is is $2,600,000. N. Y. office, 10 Wall St. (V. 44, p. 681; V. 45, p. 
3, : 


J + from .-a-y Depot, Pa., to Carbondale, Pa. 
37 miles; branch, Hawley, Pa., to Hones ale, Pa., 8 miles; total, 43 
miles. Leased in perpetuity to the Erie Railway a £140, 000 
annum, and now operated by the N. Y. Lake Erie & West. Cap tal 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis.—(See Mip of Penn- 
sylvania RR.)Owns from Jeffersonville, Ind., to Indianapolis, Ind., 108 
miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, ind., to Sheibyville, Ind., "24 miles; Jeffersonv ille, Ind., to New 
Albany, Ind., 6 miles; Shelby & Rush RR., 18 miles ; Cambridge Ex- 
tension, 21 miles ; total operated, 222 miles. The road was leased to 
Pennsylvania Company from 1873, with a guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from January 1, 
1880, the lessees to pay over all the net earnings of the J. L 
Co. The wegen | lvania Company owns $1,981,000 of the stock. Divi- 
dends were at the rate of 7 per cent per annum till May, 1880. Earn- 
ings for two years past were as follows: 1886, gross earnings, $1,319,- 
244; net, $357,775. 1885, gross earnings $1,217,088; net, $291,166. 


Jersey City & Bergen.—Owns from Jersey City to Bergen Point, 
N. 6 miles. In 1885 gross earnings, $362,972; net, $115,377; int., 
dividend and sink’g fund, $55,000. In 1886, gross, ’$411,062; net, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































ESCRIPTI INTERES IVID Bonde—Princi- 
F lanati 1 i & tes x " | Amount | Rate ‘ ae Pa — db go> en Po 
or exp on of column , &C., see NO oO 8) ar r en ere able, and by 
on first page of tables. ad.| Bonds| Value. |O"tstanding |""Gent. | Payable| Whom. Dividend. 
Kansas Oity Belt—ist mort., coup. (for $2,500,000) 10 | 1886 | $1,000 6 J. & J. Boston. July 1, 1916 
Kansas City Clinton ¢ Spring.1st M., gold, guar...| 174 | 1885 | 1,000 5 g. |A. & O.| Boston, Merch’s Nat.Bk.| Oct. 1, 1925 
Pleasant Hill & De Soto, lst mort., gold.......... 45 | 1877 500 7g. \|A. & O. do do Oct. 1, 1907 
Kansas Ovty Fori Scott @ Gulf—Stock, common..... rs «see “eae 2 F, & A. Boston. Aug. 15, 1887 
DORE, WUGETOE. .ccccccccseccceces scapes euédpoceous 389 | ... “ee 4 F. & A. oO Aug. 15, 1887 
lst M., land grant, sink. fund, coup. may be reg.| 16 100 &c. 7 J. & D.| Bost., Nat. Webster Bk.| June 1, 190 
Mort. on branches, guar. (drawn at 110, flat)..c*| 202 |’80-’84/ 1,000 7 M. & 8. do do Sept. 1, 1910 
do tt Ti kticntinvetdscehaseeges 26 | 1882; 1,000 5 F. & A. do do Aug. 1, 1922 
Equipment bonds ($70,000 retired annually)..... ones | Eee sage 6 J. & D. do do Dec. 1, 1893 
Ten-year coupon notes. ................-cee-eecceee as ae ae anne 6 OS FE en Seer 1895 
Kans. 0. Mem. é@ Birm.—1st M. (drawn at 110)..c*} 250 | 1887] 1,000 5 M. & 8. Boston. Mch., 1, 1927 
Kan. O. ing. dé Mem.—1st M. (drawn at 110).c*| 282 | 1883 1,000 6 M. & N.| Boston. Nat. Union Bk.| May 1, 1923 
Plain bonds (red’ble at will at 105 and int.), guar| .... | 1884 peas 6 35 oes May 1, 1894 
Memphis equipment bonds (guar.by K. C.8.& M.)| .... | 1885 mt 6 ns ++ 5 pelemedinnien Dec. 1, 1897 
Current River RR., 1st mort., guar.............--. 81 | 1887) 1,000 5 A. & O. Boston. 927 
Kentucky Central—Covington & Lex., mort., extend 80 | 1855 | 1,000 5&6 |J. & D.| Kentucky Central RR.| June, 1890 
Maysville Division mortgage.............. RDS: ea ane 7 J. & J.\N. Y.. Morton, B. & Co. 906 
New wry latent pininhndibenmieoddh c*| 220) 1887) 1,000 4g. \J. & J. New York City. July 1, 1987 
Keokuk €Des Movnes—i1st M., int. guar. C.R.1I. & P.| 162 | 1878 | 100 &e. 5 A. & O.|N.Y., 13 William street.! Oct. 1, 1923 
Keokuk ¢ Western—Note secured by mortgage. ....| 143] .... ooee 6 oe ae At will. 
Kings Oounty Elevated—ist mortgage, gold......0°| .... | 1885 ,000 5g. J. & J.\N. Y., Am. Ex. Nat. Bk. 1825 
Kingston ¢ Pembroke—ist mort.............-..----- 134 | 1882 1, 6 J. & J.'N.Y.,R. P. Flower & Co. 1912 
wanna & Pittsburg—Mortg. (for $2,000,000); .... | -... eeee 6 A. & O.| Last paid April, 1884 | Aprill, 1923 
RG SE OA A ‘aiiiacinaiiiteasin ---- | 1883 osee 6 weiiies degressene Aprill1, 1923 
alegeny Cent., Ist mort., gold, payable at 105...| 62 {1881 / 1, 6g. J. & J.| Last paid July,1884 | Jan. 1, 1922 
te) 2d mortgage, gold ............... 62 | 1882 ecee 6g. |M. & 8.| Last paid Oct., 1884 Sept., 1922 
do Income mort., not cumulative .| .... | 1882 | 500 & 6  y  ( —eor acege Jan. 1,1912 
Lake Erie é Western—Common stock..... . ........- 602 i .... 100 enee a it. | wedbens.- . Sr traiilivees 
Preferred stock, 6 percent (not cumulative)......| 592] .... 100 aie SO (a eee eee wee ee 
lst mortgage, gold ($10,000 per mile)............ 592 | 1887] 1,000 5 g. J. & J.'N. Y., Central Trust Co.| Jan. 1, 1937 
Lake Shore é Michigan Southern—Stock.......... -- 1,340 | .... 100 2 'F. & A.'N.Y.,Grand Cent.Office.; Aug. 15, 1887 
Guaranteed 10 per cent stock..................-.- a sae 100 5 F. & A. do do Aug. 1, 1887 
$102,384. Stock, $500,000. Dividends 7 per cent in 1886. C. B. Thurs- 1883. 1884. 1885. 1886. 
idence ate hey a Ft. Scott equip. bond . 102,66L 116,951 103,250 
Joliet & Northern Indiana.—Owns from Joliet, Tll., to Lake | 7% cottequip, ponds. swe = ws ° Some 
Station, Ind., 45 miles. Operated as part of the Michigan Central | Dividends ............. 359,364 475,576 336,156 405,880 
— _. nen eneuet in 1854 coed pny to the Mich. Cent. avers Rate _ on —_... 4 4 219 3 
ssue of bonds definitely guaranteed was given as a compromise in tees J 
we roe a er. Sinking fund.......... 24,360 21,176 22,300 22,300 
pce’ ase pe sony bonds. Stock ($300,000) carries dividends of 8 cee tree 1421 384 a 
Junction (Philadelphia),—Owns from Belmont, Pa., to Gray’s al di 5 - OL! 41.2: 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- On. mae pmtmann sur. %o. omg ace L068. “ae an an ‘ooL 


delphia & Reading and the Philadelphia Wilmington & Baltimore rail- 
roads, coming into Philadelphia. Capital stock, $250,000. Net earn- 
ings in 1882-3, $123,919; in 1883-4, $130,731; in 1884-5, $95,865; in 
1885-6, $131,212. Large dividends are paid according to receipts each 
year. In 1884 paid 40 per cent,in 1835 20 per cent, in 1886 30 per 
cent, and Apr:!, 1837, 25 per cen’. 

Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept , ’83, and 
was sold Oct. 22,’85, and this company organized and above bonds 
issued. Bonds and stock of old company were assessed. (See plan, V. 
40, p. 356.) $200,000 of the total of $1,800,000 lst mort. bonds are re- 
served toretire the loan on the Point Pleasant Bridge, and $111,‘ 00 to 
retire the Ohio Cent. Mineral Div. bonds. Common stock author- 
ized $2,200,000; 1st pref., $6,000,000; 2d pref., $4,000,600. Office, 2 
Wall st., New York. Nelson Robinson, Vice-President. (V. 43, p. 132; 
V. 45, p. 135.) 

Kansas Central,—Owns from Chic. R. I. & Pac. Juné, to Milton- 
vale, 166 miles; leased Leavenworth to Chic. R. I. & Paz. Junc., 1 mile. 
Sold under foreclosure of tirst_ mortgage April 14, 1879. Reorganized 
April, 1879; on April 1, 1887, default was made. Gross earnings in 
1885, $268,059; def. $46,575; def. under interest, &c., $127,455. Gross 
earnings in 1886, $217,673, def., $76,047; def. under interest, «&c., 
$159,404. Stock, $1,348,000. Union Pacific holds $1,313,400 of the 
stock and $1,325,000 bonds. (V. 44, p. 494; V. 45, p. 53.) 


Kansas City @elt.—From Argentine to Washington Park, 10 
niles. Stock is #100,000. Owned one-half by Atchison Topeka & Santa 
Fe, and one-quarter each by Kans. City Ft. Scott & Gulf and Chic. Mil. 
& St. Paul. Double-tracked and used for a terminal road at Kans. City. 


Kansas City Clinton & Springfield.—Owns from Cedar Ju ne. 
Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction to 
Pleasant Hill, Mo., 10 miles; total, 174 miles. Road was built in the 
interest of K. C. Ft. 8. & G. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hill & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C. C. & 8S. Co. assuming the bonds. 
Stock authorized, $2,500,000; issued, $1,775,490, of which a majority 
is owned by the Kansas City Fort Scott & Guif RR. 


Kansas City Fort Scott & Gulf.—Mileage is as_ follows: 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherryvalle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1886, 389 miles. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which was foreclosed Feb. 4, 1879. 

In Nov., 1887, consolidation with the K. C. Springfield & Memphis 
road was proposed as per circular in Y. 45, p. 642. 

The Branch line 7 percent bonds due Sept. 1, 1910, are on the fol- 
lowing leased lines: Fort Scott Southeastern & Meinphis, 103 miles, at 
$15,000 per mile; Rich Hill Road, 28 miles. at $13,435 per mile ; Short 
Creek & Joplin Road, 22 miles, at $14,209 per mile. These bonds are 
guaranteed, principal and interest, and have a sinking fund of 1 per 
cent of whole issue annu:lly, with which bonds are bought at 110 or, if 
not offered, are drawn at 105; also the bonds of Memphis Kansas & 
Colorado RR., 26 miles, at $15,000 per mile, without sinking fund, The 
equipmwr nt bonds may be paid off at 105 on 60 days’ notice. 

The Kansas City Clinton & Springfield bonds are guaranteed by Kans. 
City Fort Scott & Gulf. (See V. 39, p. 234.) 

In 1886 the K. C. C. & S. failed to earn its interest by $52,000, which 
was advanced by this company, but the gross earnings of the Kans. C. 

t. S. & G. were increased $289,354 by interchange of business with the 
other road. The gross earnings from business interchanged with K. C. 
8. & W. was $743,182. 

The annual report for 1886 was in V. 44, p. 432, showing the following 
earnings and income account for four years: 

INCOME ACCOUNT. 











: 1883. 1884. 1885. 1886. 

Receip/s— bal bs $ $ 
Total gross earns...... 2,016,212 2,422,443 2,546,525 2,539,338 
Net earnings........ ... $37,563 1,014,75) 988,218 1,063,811 
Interest, &c....... ‘Goec mane f i ae 2,510 

Total income...... .. 837.668 1,042,145 988,218 1,066,321 

Disbursements— $ $ $ 3 
Interest on bonds ..... 173,203 166,081 162,546 177,236 
Leased lines interest. . 184,003 204,123 213,078 214,187 
K.C.8. & M. proport’n. 25,099 76,212 109,625 111,477 





—(V. 44, p. 184, 432; V. 45, p. 613, 642.) 

Kansas City Memphis &j]Birmingham,—Owns from Memphis 
to Birmingham, Ala., 251 miles; completea in October, 1887. Three cor- 
porations in three States were consolidated under this name. Bonds for 
$25,000 per mile are issued. The New England Trust Company is 
rustee under the mortzage; abstract V. 45, p. 575. The kK. C 
Springfield & Memphis owns half the stock and gives a traffic guaran- 
tee of 10 per cent of gross earniogs derived from business to and from 
the new road, to be applied first to the payment of any deficiency in the 
interest, and second to retire the bonds. The bonds may be drawn or 
bought at 110. (V. 43, p. 217; V. 44, p. 275; V. 45, p. 472, 575.) 

Kansas City Springfield & Memphis,.—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Current River RR.. from Willow Springs, Mo., to Cairo, 81 miles. In 
Nov., 1887. consolidation proposed with K C. Ft.Scutt & G. (See V. 45, 
p. 643.) The K. C. F. Scott & G. appropriates 15 per cent of gross earn- 
ings on business to or from the new road to pay—first, any deficiency 
in the interest on bonds, and second to retire the principal at 110. Ab- 
stract of mortgage (N. Evgland Tr. Co., trustee), V. 4 a 575. Capi- 
tal stock, $5,264,500. The equipment bonds are retired 1-12 annually, 
and all may be retirelat 105 at any time. The Current River RR. bonds 
are guaranteed and were issued as per circular in Y. 44, Pp. 246. The 
report for 1886, in V. 44, p. 585, showed gross earnings of $1,569,708, 
and net, $480,709; also, $131,175 traflic guarantee received. (V. 44, p. 
246, 585; V. 45, p 574, 613, 642.) 

Kentucky Central Railway.—Owns from Covington, Ky., to 
Livingston, Ky., 154 miles; Paris to Lexington, 19 miles; leases Paris, 
Ky., to Maysville, Ky., 49 miles; Richmond to Stanford, 34 miles; total 
operated, 253 miles. This was formerly the Kentucky Central Railroad, 
which was sold in foreclosure April 23, 1887, and the present company 
organized, with stock of $7,000,000. See abstract of morigage (Metro- 
politan Trust Company of New York, trustee), V. 45, p. 372. 
The Company leased of the Louisv. & Nashville RR. its Richmond 
branch for 99 years from Jan. 1, 1883, for $24,000 per annum, witha 
right to purchase atany time for $400,000. The stock is $6,600,000. 

From January 1 to Sept. 30, in 1887 (9 months) gross earnings were 
$779,696, against$$672,790 in 1886; net, $329,629, against $240,966. 

INCOME ACCOUNT. 





1884. 1885. 1886. 
Total gross earnings. ....... .. see. $922,107 $847,071 $920,698 
SEED. costede seecnne ere pea $318,487 $309,621 $332,325 
Disbursements — 
I EEE ES «eee $62,074 $61,210 $55,045 
RR en 256,880 ae = —S—tét wwe 
Taxes and miscellaneous........... 50,402 69,853 33,529 
Total disbursements............ $369,356 $386,313 $88,574 
| SRS SEE epee def. 50,869 def. 76,692 surt243,751 





{ Interest not deducted. 
mn bf 43, p. 634, 746, 774; V. 44, p. 211, 369, 551, 653; V. 45, p. 112, 372, 
373.) 


Keokuk & Des Moines,.—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was leased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
nor the principal) on the prevent bonds. The stock is $1,524,600 of 8 

er céut preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1885-86 gross earnings were $458,050, 
and rental, at 25 per event, $114,512, leaving $22,987 deficit on theinter- 
est charge paid by lessee. 

Keokuk & Westera—Road owned from Alexandria, Mo., to Van 
Wert, la., 143 miles; operates Keokuk to Alexandria, 5 miles; total, 
148 miles; was formerly the Mo. Iowa & Neb., part of the Wabash sys- 
tem sold in foreclosure Aug. 19, 1886, and reorganized under this 
title. Stock $4,000,000. A 6 per cent note secured by mortgage was 
given, payable at will. In Sept., 1887, the Centerville Moravia & 
Aibia road was leased. From Dec. 1, 1886. (commencement of opera- 
tions under reorganization), to Sept. 30, 1887 (10 mos.). gross earnings 
were $267,304; net earnings, $85,707. F.T. Hughes, Pres’t, Keokuk, 
Ia.; G. H. Candee, 52 William Street, N. Y., Vice-Pres’t. (¥V. 44, p. 808; 
V. 45, p. 166, 304.) 

Kings County Elevated.—Line of road on Fulton Street, Brook- 
lyn, to city limit+, about 6 miles, of which 2 miles are built and remainder 
iu progress. After litigation, and a decision by Court of Appeals in its 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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INTERES ENDS Bonds— 
ti ap soap i & tes| of | of | Par |, Amount |Rate = = ao him ond toi Aenea 
r ‘anation of column he gs, &¢., see no 0 oO ar en ere Payable, and by 
For exp on first page of tables. Road.| Bonds| Value. |OUtStanding | "Cent. | Payable Whom. Dividend. 
ine Lake Shore @ Mich. ee en T cor cies 864 | 1870 |$1000 : J.&I fi J 1, 1900 
msci. lst mort., (8 per cent) coupon. . q ul ; 
os do do do tered| 864 | 1870 L000 ¢ ($15,091, 000 7 $O-T. Saly 1° 1900 
do do ee Raster’ 864 | 1870; 1,600 849,000 5 nies 1887 to 1890 
Consol. 2d mort., do. cease, 000,000) coup.& reg.| 864 | 1873 | 1,000 | 24,692,000 7 J. & D.| | Coupons are paid b c. 1, 1903 
Lake Shore dividend A RE Sipe LG HR 258 | 1869 1,000 1,356,000 7 A. & O. Treasur’r at Gr’n Aprill, 1899 
3d mo e (C., P. & A. RR.) } ~eamenen bonds. . 95 | 1867) 1,000 920,0¢ 7 A. & O. Central Depot, N. || Oct. 1, 1892 
Buffalo Ay inortgan ORC ES 88 | 1868 | 500 &.| 2,784,0¢ 7 A.&0O.|/\ Y., and mint April 1, 1898 
Det. Monroe & Tol., lst mort., oan. es 62 | 1876; 1,000 24,000 7 F. & A. interest by Union| | Aug. 1, 1906 
Kalamazoo & Whi te Pigeon, ist mo . acéede 37 | 1869 1,000 00,000 7 J. & J. | Trust Company. Jan. 1, 1890 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | 1,000 840,000 8 J. & J. July 1, 1888 
Kal. Allegan & Gr. Rapids, stock, 6 p. ¢. guar....| .... | .... nies 610,000 3 A. & O. Oct. 1, 1887 
Jamestown & Franklin, lst mortgage............. 51 | 1863 1,000 298,000 7 J. & J. Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 1,000 500,00¢ 7 J. & D. || June 1, 1894 
Maben/ng, aa » Pr is Gs MEE. nnc-n0- cecessnns Get sivec 50 372,610 2g J. & J.) N. - Union Tr. Co. | July 7 1887 
st mort. bonds Ea 43 | 1884 1,000 1,500,000 5 J. & J. do July 1, 1934 
wrence Stock emeendihptiahinianiitieid. aaemkeannteniaitit «|. eee 50 500,00¢ 2 Q.— J. Pittsburg Oftice. Oct. 2, 1887 
1st mortgen SE EE pene ae 17 | 1865 | 1,000 314,000 7 F. & A.\N. Y., Winslow, L. & Co. Aug., 1895 
Lehigh ¢ = nat River—1st mortgage, gold........ 41/1881; 1,000 800,000 6 J. & J.| N.Y. Nat. Ex Bank. | July 1, 1911 
Warwick Valley, lst mortgage ...................- 22 | 1879 | 500 &c. 145,000 6 A. & O. do do 1899 
do i: ndqceodenbeonbnnede 22 1381] 1,000 240,000 6 A. & O. do do 1911 
Lehigh € Lackawanna—\st & 2d mortgages........ 25 | 1877 | 1,000 600,000 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)...........- a a. cece 50 | 33,112,800 14 | Q.—J. | Philadelphia, Office Oct. 15, 1887 
lst mortgage, vee and registered. ............. 101 | 1868 1,000 5,000,000 6 J. & D.' Reg. at office; cp. BKN.A| J une, 1898 
24 mortgage, registered. ... .....ccc.ccccccessccees 101 | 1870; 1,000 6,000,000 7 M.& 8. Philadelphia, Office. Sept., 1910 
Consol. mort. fom 8 $a £is. fd.2p.c.y’ly)ep.&reg.| 232 | 1873 | 1,000} 14,257,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy. lst mort., guar.(for $6,00C 00C,000) 60 | 1880 | 1,000 4,500,000 5 M. &N. do do 1920 
Delano Land Company bones, endorsed .......... ---.- | 1872 | 1,000 1,395,000 7 J. & J. Jan., 1892 
Miamé- Stock, COMMON. ............cccc.c2--e- gs 50 4,837,300 2 Q.—M. Cincinnati. Sept. 10, 1887 
Street con. Ist M. bds Gointly with Cin.& Ind.RR.)| .... | 1864 | 1,000 "250,000 6 J. & J.'Cinn., Lafayette Bank. 1894 
AREER TELE IIED SAT RBETEL 84 | 1882; 1,000 1,500,000 5 M. & N.N. Y., Bank of America.| Nov. 2, 1912 
Little Rock & Fort Smith —ist M., land gr. sink. fd.. 165 | 1875 |500 &c.| 2,314,500 7 J. & J.| N.Y., Mercantile Co. an. 1, 190% 
Litile Rock & Memphis—Firat mortgage, gold..... e' 133 | 1887 1,900 3,250,000 5 g. \M. & 8S. New York. Sept. 1, 1937 
faver, the work went on, and bonds were offered for sale by Vermilye oe. ended June 30.—~ —6 mos. ended June 30.— 
& Co. in July, 1887. Stick pens in, $1,000,000. President, Jas. Jour- 887. 86. 1 
dan ; Treasurer, Jas. H. Frothingham. (V. 41, p. 421; V. 45, p. 25, 6Vu.) |} Gross earnings..... $3, 436. 530 $4,443,860 $69 1, 734 $8, o. 417 
Kingston & Pembroke. —Ow ns from Kingston, Ontario, Canada, Oper. exp. & taxes. 2,144,605 2,419,431 227,985 4,827,718 
to Renfrew on the Canadian Pacific 104 miles; branches miles; ‘ , -- aes 
total, 134 miles Bonds are redeemable on notice at 105 Offered in| _ Netearnings...... $1,281,925 $2,024,429 $2,703,749 $3,814.699 
New York, in 1887 by a Flower ds (Co. 9 ftom 4. 400, 000; i par $51 $50. | Other income....... 45,904 45,210 45,904 63,774 
Gross earnings, 1&86 45638; net 8,< fixed charges, $34,320; F : _ - 
; ‘ ‘ 7 R Toial income..... $1,327,829 $2,069,639 $2,749,653 $3,878,473 
’ a ’ ~ 
——e statement in V. 44, p. 402, (V. 44, p. 392, | (yf pigy,income..--- 1094/2538 1,097,455 27177579 2.122.455 
\ , Lackawanna & Pittsbur so A consolidation in April, 1883, of Suretien.w . sccocs $233,576 $972,184 $572,074 $1,756,018 
he Allegany Central and the Lackawanna & Pittsburg. Road operated 
nh Larkana Junction, New York, to Peckiane rille, 4s ellen : The annual report for 1886 was published in V. 44, p. 583, containing 


the tables below, showing the earnings and income account for a series 


. and Olean to Angelica, 39 m.—total, 92 miles. 
of years: 


The last-named line is 3 ft. gauge and the others standard gauge. Stock 
$5,000,000, of which $1,500.000 is preferred. In 1884 Company became 


Swain’s to Nunda, 12 m. 
OPERATIONS AND FISCAL RESULTS. 








embarrassed and in Dec., 1884, a receiver was appoimted, and in Feb., 
1886, was authorized to borrow $5) ,00O. Earnings in 1885-6, $ O 943; 
deficit, $17,859. Geo. D. Chapman, Pres’t and Receiver, New York. 


Lake Erie & Western BRailroad.—(See Map-—Owns trom San 


Miles operated...... 
Operations— 
Pass’ger mileage... 


1883. 
1,340 


1884. 
1,340 


1885. 
1,340 


215,715,155 190,503,852 176,830, —_ 191,593,135 


1886. 
1,340 


2: O98 cts. 








dusky, O.. to Peoria. [il., and branch to Minster, 430 miles, and from | Rate p. pass. p. mile — 2° 196 cts. 2°170 cts. — 2°058 cts. 
Indianapolis to Mie higan City, 162 wiles; total, 592 miles. This is the Fr’ght (t’ns) mileage * 1,689,512 *1 410, 345 * 1,602, 567 * 1,592, 044 
new company formed in 1487 atter foreclosure | (on —_ 14, ~y" ») of —— ag p.m. 0 — cts. 0 “ cts. 0 ee cts. 0°639 cts. 
the Lake Erie & Western railway, which had been made up by a con- - ’ 
solidation, Dec. 12, 1879, of the Lafayette Bloomington & Muacie and | Passenger........-.. 4,736,088 4,133,729 3, 639,375 ety 
the Lake Erie & Western. This company in March, 1887, purchased the | Freig NE .....----00--- 12,480,094 9,358,817 9,031,417 ae eo aaa 
Jndianapo lis Peru & € hic. road, 16% mille 9 (formerly part of W ahaa. Mail, exp., rents, &e. 1,297,474 1,351,033 = 1,462,713 9909, 
e capitelization is at the rate o O per miie 01 bonds, an i $20 - 
000 is Samecenh t and $20,000 in preferred stock per mile. — bg yr 18,513,656 14,843,584 14,133,505 15,859,455 
From Feb. lto Aug. 31 (7 mos.) In 1837, gross earnings were $1, - v sco a ' jn - 
153,750, against $986,342 in 1886; net, $468,780, against +234,053 Maint’ce of way, &c. 2,095,492 1,532,252 1,614,777 2,014,044 
.R Cuming. Chieago, Pres’t; C. 8. Brice, N. Y., Vice- Pres’t. Maint. of equipment. 990,907 1,111,329 1,347,379 1,340,291 
v.43 , 49, 66, 132, 274, 3 31, 607, 634, 671, 746; V. 44, p. 22, Transport’ nexp’nses €, aoa 742 5, 380, 166 5,277,444 5,192,943 
00, 118, 211, 401,'527, 593, 8083 V. 45, p.'972. Miscellaneous t...... 702476 BSB23L «529269 «68,398 
Lake Shore & Michigan Southern.—Line OF ROAD—Buf-| =  —*"""" ; 
falo, N. Y., to Chicago, Ill., 540 miles; branches owned, 324 miles. Other Total 11,001,853 9,133,521 9,287,537 9,731,622 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & Net earnings ........ 7511.803 5.710.063 4,845,968 6,127,833 
hite Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 P.c.of op.ex.to ear’gs ’" 59-43  6L53 * 6571 "61°36 


miles. Rvoaos leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; 
total, 315 miles. Total road owned, ‘leased and operated, 1,340 miles. 
ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Mic higan Southern & North. Indiana RR. May 27, 1869, 





* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 











and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- 1883. 1884, 1885. — 
braces the former roads of the Cleveland & Toledo and the Cleveland Receipts— $ $ : 
Painesville & Ashtabula railroads. The stocks of some of the railroads | Net earnings ........ 7,511,803 5,710,063 4,845,968 6, 127 7,833 
which entered into the consolidation forming the Luke Shore & Michigan | Interest, divid’s, &c. pt eee eee 110,752 
Southern road had been largely increased by stock distributions, and on — 
the lines between Buffalo and Toledo the capital of several of the Total income.... 7,670,343 5,710,063 4,845,968 6,238,585 
companies had been several times increased. The roads leased Disbursements— 
at fixed rontals are the Kal. Allegan & Grand Rapids, Jamestown} Rentals paid ........ 471,876 446,450 439,168 443,900 
& Fianklin and Mshoning Coal. The Detroit Monroe & Tol.! Interest on debt..... 3,132,120 3,220,870 3, 374. 938 3 326,480 
Kalamazoo & White Pigeon and the Northern Central of Michigan, are | Dividends ........... 53,3 53,350 3,350 53,350 
roprietary roads controlled by ownership of their stock. The Mahon-| Sinking fund........ 9 ..-.see0 0 eeeeeeee 250,000 250,000 
ng Coal RR. is leased and its stock and bonds guaranteed. The New aoe 
York Chicago & St. Louis road is controlled by ownership of stock. The| Total disbursem’ts 3,657,346 3,720,670 4,117,456 4,073,730 
Chicago & Canada Southern is also operated by the Lake Shore & Michi- | Surplus for div’d.... 4,012,997 1,989,393 728,512 2,164,855 
gan South. Dividends........... 3,957,320 2,473,325 ....... 989,330 
STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per | Rate of dividends... (8) CP sonevess (2) 


cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872,8; in 1873, 4; in 1874, 344: in 
1875, 2; in 1876, 314; in 1877, 2; in 1878, 4; in 1879, 619; in 1880, 
1881, 1882 and 1883, 8 per cent each year; in ’84,7: in ’85 and ’86, nil. 

The range in gr of a tor since es: has been: In 1871, 85142@116%; 


1872, 83120984; 1873 wih! 1874, 677g@845g ; 1875, 514@ 





Balance a ae ee 





sur 55, 677 def. 483, 932 sur. 728,512 sr*l, 175, 525 


* From this surplus, $292,522 was applied to reduction of pay-rolls, 
vouchers, &c., at end of 1885. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 











ios 1880" 9501300, 1881. '112% 739% 1878, N7g@71 52: 1879, 67 | 4 sory — — “ — 
92% 211 17): ieee ‘591g 104% 1 ‘in 1n85, SONGS Tes ta LBEO TOR, Railr’d, build’gs, &c. 70,048,600 70,048,600 70,048,600 70, 048, 600 
@10038; in 1887 to Nov. 18, inclusive, S9@9=~ 34. , Equipment eae 17,3 00, 000 17, 300, 000 17,300.000 17, 3007 000 
The first consolidated mortgage bonds are redeemed each year by est. & office prop. 365 ) 365, Fa Ba 780 354 1167 
$250,000 contributed to the sinking fund. The above bonds of all | Ch.& Can.So.bds.,cc. 715 000 715,01 12.19: ~ vot 12.113°700 
classes outstanding are given less the amounts held in the sinking cm at = ig ay aa eats po oot 400 674.400 
dis, Which amounted to $4,000,000 Dec. 31, L886. a 1421342 1,454.942 1,461,147 1,523,859 
OPERATIONS, FINANCES. &C.—The annual reports of this company are | Materials,fuel,&c...  1,221.178 966,311 "673,474 596,430 
models of clearness in all the statistical matter. The road is greatly | Cash on hand........ 317,320 218,68 235,795 _ 559,928 
dependent on through trattic, or trattic from competitive points; and its | Uncollected earnings 582,545 1,249,858 1,588,590 1,216,840 
business is injured by any cutting of rates. nana - 
in 1882, 140,500 shares preferred stock and 124,800 shares of com Total assets. .... 102,940,272 105,265,092 105,228,854 107,104,924 
mon stock of the New York Chicago & St. Louis Railroad (a con Liabilities— $ $ $ $ 
trolling interest) were purchased and $6,500,000 of Lake S. & Mich. | 3tock...............-. 50,000,000 50,000,000 50,000,000 50,000,C00 
8. 2d consol. mortgage bonds issued to pay for it, making an interest | Bonds............... 44,466,000 47 716,000 47,466,000 47,216,000 
charge of £456, 890 per annum. Dividends ........... 1,016,005 26,675 26,674 1 016 005 
In 1886 the company sold $849,000 first consolidated mortgage | Other liabilities... .. 2,506,589 2,975,161 1,131,670 839,148 
bonds to redeem old bonds falling due, and this ot of the consols bear | Profitand loss....-. 4,951,678 4,547,256 6,604,510 8,033,771 
only 4 per cent interest and may be redeemed by instalments on Oct. 
1 — —— till 1890 Total liabilities... 102,940,272 105,265,092 105, 228, 854 107.104,924 
For the quarter ~— six months ending June 30, 1887, the report was | —(V. 43, p. 6, 23, 245, 63 4,774; V. 44, r. 6, 22, 276,401, 583, 692, 
as follows : 714; V. 45, p. 5, 25, 304.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































































































































ele Bonds—Princl- 
Si gs Fe eavon| [a |e" anes, pe oe ar 
For explanation of column C., see notes! 0 0 en ere able, and by 
‘“ on first page of ndings Road.|Bonds| Value. ee Cent. |Payable| Whom. Dividend. 
Little Rock Miss. River é Texas—ist mortgage...... 170 | 1876 $500«0.|, $1 871, 500 7 J. & J.| Last paid Jan., 1882. | Jan. 1, 1906 
2d mort hn detibiapibendidendineduadedeneednedess ccoe |: Se 1,000 1,1 *( 00 7 A. & O.| Last paid April, 1882. 19 11 
Litile Schuylkiud_—Stock  iiibates otbebiecemeheshes a © sem 50 2487, 850 3149 J. & J.| Philadelphia Office. July 8, 1887 
EE et nccnngeamieetoenseuhahepen oe se 50 10,¢ ),000 l Q.—F. |N.Y.,Corbin Bank’g Co.| Nov. 1, 1887 
lat mortgage, extension......... ........-ee0-ee. O7; ness ) De 500 ‘175,000 7 M. & N. do do ay 1,18 
lst mortgage, Sbsdideanicciacedineanessdddveeets G* 5 | 1868 500 1,121,500 7 M. & N. do do May 7, 1898 
a tl A Ee ERI Rl e*| 156 | 1878 | 100 & 268,905 7 IFhe& A. do do Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........ c*; 164 | 1881) 1, 3,430,000 5g. | Q.—J. do do July 1, 1931 
New York & Rockaway, guar. int. 7“. wie 10 | 1871 5 250,000 7 A. & O. do do ayes 1, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 5 300,000 7 M. & 8. do do Sept., 1901 
Newtown & eR guar. prince pa ‘and int....| 39 | 1871 500 50,000 7 M. & N. do do May ‘1, 1891 
Equirment certificates. .... 2.2.2.2... 2... eeeceee- ee anim 1. name saen 60,000 7 Re Paap EIS Ae Se RE 
Long Island Ciiy & Flushing —1st ixtcanendansces c*}| 10%) 1881 | 1,000 600,000 6 M. & N.|N.Y., Corbin Bank’g Co.| May 1, 1911 
Income bonds (cumulative) ($350, aS e*;| 10%! 1881; 1,000 312,000 6 Jan. 1 do do May 1 co 
Consol. romps ag for $1,250,000, gold.......... e*} 188 | 1887); 1,000 (?) 5 g. |(M. & N. do do May 1,1 7 
Los Angeles é San Diego—1st M. (for $2,800, 600)... 27 | 1880; 1,000 556, 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
Louisiana Western—\st mortgage, gold ......-..... 112 | 1881 | 1,000 2,240, 6g. J. & J.| N. Y.,South Pac. RR. | July 1, 1921 
Louisv. Evansv. é St. Louis.—1st mort. E. R. & E.. 72 | 1881 1,000 900, 6 J. & J. Boston. July 1, 1921 
lst mortgage, gold, for $2,000,000 (2d on 72 M. ). 255 | 1886 1,000 2,000, 6g. |A. & O. do 1926 
2d mort., gol, for $3,000, 000, 1st coup. due ’87..| 255 | 1886; 1,000 3,000, 2to6g¢.\A. & O. do 6 
Hunt. Teli a A & hn ER, Ast M., gold, guar.... .c*| 23} 1887] 1,000 300, 6 g. |A. & O. do Oct. 1, 1927 
Louisville @ Nashville—Stock................------ -. Met nace 100 | 30,000,000 3 F. & A.| N.Y.,50 Exchange Pl. | Feb. 1, 1882 
General mort.. r~ mg or reg. ($20,000,000).| 840 | 1880; 1,000 | 12,202 000 6 g. |\J. & D. do do June 1, 1930 
Lebanon brane extension, Louisville loan...... 110 | 1863 | 1,000 333,000 6 A. & O. do do Oct. 15, 1893 
Lebanon-Knoxville extension mort. (#1,500,000)} 172 | 1881 | 1,000 Pledg 6 M. & S§. do do March 1, 1931 
Cecilian Branch, lst mortgage, sinking fund...... 46 | 1877 | 1,000 33, 7 (|M.& 8. do do Mar. 1, 
Consolidated 1st DU cnenssbinérrodnawedwons 392 | 1868} 1,000; 7,070,000 7 A. & O. do do April 1, ey 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 | £200) 3,500,0 7 J. & D.| London, Baring Bros. | June 1, 
Memphis & Clarksville br.. ist mort, Sterling... 83 | 1872 | #£200| 2,015,56 6g. iF. & A. o o Aug. 1, 1902 
Mort. on Ev. Hen. & N., gold ................-.00- 135 | 1879 | 1,000 2,360,000 6g. \J. & D.| N. Y., 50 Exchange pl. | Dee. 1, 191 
Collat. Trust, 3d M., gol, (payable at 110)........ 1,079 | 1882 1,000 9,684,000 6 g. a do do Mar. 1, 192 
10-40 Adj. M., gold, coup. or reg. (red’ble aft. '94)| 783 | 1884 | 1,000 5,000,0 6g. M.& N do do Nov. 1, 1924 
_ist mortgage on New Orleans & Mobile RR .... .. 141 | 1880} 1.000 5,000,000 6z2.\J. & J do do Jan. 1, 1930 











Lawrence.—Owns from Lawrence Junction, Pa., to Youngstown, O. $ 
18 miles; branch from Canfield Junetion to Coal Fie lds, O., les; tota 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1369, 
- fn eae Fort Wayne & Chicago RR. at 40 per a por on mene earnings, 
3,000 per year ee as a minimum. been trans- 
} ae : Pennsylvania Co., by which the road is aon y operated. Gross 
ngs in 188 A 236: net, $74,123; rental from Penn. RR. and 
interest received, $67,159; payments, $82, 199. Gross in 1886, yeaa 
net, $78,007; rental and interest, $84,396, less to Pa. RR., $7,6 


Lehigh & Hudson River.—This road was opened ote Grey 
court, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $52,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders agreed to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dee., 1885, a traffic contract was made with Lehigh Coal & 
Nav.Co. In 1885-86 gross earnings, $209, — net, ® tag 993; interest 
on bonds, $84,674. In 1884-85 gross earn! ay 7. net, $65, 012. 
deficit under interest, &c., $20,162. Grinnell Burt, ies. Warwick, N. 9 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela- 
ware Railroad. to Bangor, Pu., 32 miles. It is operated by the Central 
Railroad of New Jersey under a — agreement. Opened in 1867. 
Of the above bonds, $100,000 are a list mort., and B5t 
mort. Capital stock, $370,500. Guu earnings in 1885, $62 2,076; net, 
$12,723. In 1886, net, $13,860. 


Lehigh Valley.—Owns from Phillipsburg (Pa. Lire), N. J., to 
Wilkesbarre, Pa., 104 miles; branches—Penn Haven.to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Bear k Junction to Bear Creek, 11 miles; Lackawanna J unction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 wiles; also owns the Easton & Ambo BR.. , Amboy, N. J., to Pennsy I: 
vania Line, 60 miles; total operated, 346 mi 

This is one of the most important of the aa roads. Dividendson me 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873 
1874 and 1875, 10 per om paid; in 1876, 9; in 1877, 5's ; in 1878, 1879 
and 1880, 4; in 1881, 519; in 1882, 649; In 1883 and 1884, 8; in 1885, 6 
in 1886, 4. Price 8 of the common stock in Philadelphia since 1877 were 
as follows: In 1878, 324%@424; in 1879, 331°@55; in 1880, 46@57%,; 
in 1881, 5719 @6414; in 1882. 58144@67%; in 1883, 634734; in 1884, 47 
@717%; in’85, 54194614; in 1886, 5544 @62; in 1857 to Nov. 18,5414 @57 4%. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 44, p. 117. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 


























1883-84. 1884-85. 1885-86. 
Borntngs— $ $ $ 
Ooal freight etddcoeaseoesoescesesesos 6,295,282 6,079,542 5,669,236 
NE TAC 1,763,429 1, ‘617, 236 2, bey 469 
assenger, mail,express, &c...... 889,496 "860 ,139 O51 
Total gross earnings............. 8,948,207 8,556,917 eo 
Operating expenses ............... 5,246,073 4,888,998 5,293,816 
I cin dchicnsilnniniddien $3,702,134 $3,667,919 $3,450,940 
INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 
Receipts— : $ 
Oe 3,702,134 3,667,919 3,450,910 
Other receipts and interest ....... 1,238,144 732,344 651,046 
Total net income. ...........«. 4,940,278 4,400,263 4,101,986 
Disbursements — $ $ $ 
Cnterest on debt. ........ .ccccccee 2,057,207 2,059,541 2,048,201 
General, taxes, float’g int., loss on 
Morris Canal, deprec iations, &ec. 473,355 650,385 682,003 
SE innitdnncdewdedsasedunbbcs 2,372,242 1,660,234 1,331,453) 
Total disbursements........... 4,902,804 4,370,160 4,061,735 
Balance, PD csctédudiees noen 37,474 30,103 40,251 
ad “*In 1884, 10 0n pref. and 8 on com.;in 1885, 10 on pref. and 5 on 
com ; in 1886, 10 on pref. and 4 on com. —(V. 44,p 117; V. 45, p. 50v.) 


Little Miami.—Owns from Cincinnati, O., to Springfield, 84 
miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Colimmis & 
Xenia RR., Xenia to Columbus, O., 55 miles ; Dayton & West. RR., Da 
ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, Ind. 

4 miles: Cincin. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Little Miami Railroad proper extends from Cincinnati to 8 —— put 
the portion between Xenia and Sp wringfield is now operated as a branch ; 

for the remainder of the main line, as given above, the Col. & Xenia 














road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnershi p agreement was dissolved Nov. 30, 1868, and a 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Mian! for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &c., 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com 
any for 99 years, renewable forever. The Pennsylvania Railro ad 
game gg A is a party to the contract and Pane its faithful gg rem 
is now pegeer by a Cin. & St. Louis aye 4 Co. 
el is 8 Shek cent on $4,837,300, interest on debt and $5,000 0 per 
annum for Little Miami Bean a add 8 expenses of organization; the 
meut of the lessor’s lease obligation is also stipulated. In 1886, rental, 
&c., received, $684,129; payments, $668,677; surplus, $15,452. In 
1885 rental, &e., $697,787; payments, $664,677; surplus, $15,452; 
loss to lessee, $423,976. 


Little Rock & Fort Smith.—Owns from Little Rock, Ark. 
Fort Smith, 165 miles; branches, 5 miles; total, 170. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. There is outstanding funding coupon scrip for $510,000, 
=n a uneeld Jan. 1, 1887, amoun to 609,981 acres, and land 
notes 

In March, 51337, the proposal was accepted by stockholders to ex- 
change four shares of stock for three of the St. uis Iron Moun 
& Southern, and the road thus passed to the Gould interest and an ex- 
tension was put under way from Van Buren to Fort Gibson, in the 
Cherokee Nation, and this company was consolidated with others. 
(V. 44, p. 551.) In 1886 gross earnings were $723,348; net, $77,978; 
interest on bende, yr Be $270,708 ; balance, surplus, $116, 539. 
Annual report in (V. 43, p. 125, 334, 487; V. 44, p. 275, 
308, 434, 494, 495, BSI, v85; Vv. ‘ai, 642.) 


Little Rock & Memphis.—Owns from Little Rock, Ark., toa 
point on Miss. River, opposite Memphis. The Memphis & Little Rock 
road was sold in foreclosure in 1872, again = 1877, and again in 1887. 
The present company was organized Sept. , 1887 and ail the old 
bonds were to be retired with the above tly mort age bonds, making 
the annual interest charge $162.50 per annum. nder the title Mem- 
phis & Little Rock, in iasues of the SUPPLEMENT prior to Nov., 1887, an 
account of the road is given. R. K. Dow, President, Claremont, N. H. 
—(V. 45, p. 401.) 


Little Rock Mississippi River & Texas.—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
any is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupons due Jan. 1, 1883, were not paid, and scrip 
was offered to bondholders for two years’ interest to be funded. Fore- 
closure suits were begunin Nov., 1885, and in Feb., 1886, E H. Win 
chester and John Reed were appointed receivers. A new lan of reor- 
ganization was referred to in the CHRONICLE of Oct. 30, 1886, p. 515." 
The road was sold Dec. 15, 1886, and sold again Jan. 28, 1887, and pur- 
chasea, as reported, in the interest of J ay Gould for the nominal price of 
$1,8 800,000. (V. 43, p. 515, 607, 618, 738; V. 44, p, 22, 59, 185, 277.) 


Little Schuylkill.—Owus from Port Clinton to Tamanend, 28 
— branches, 3 miles; total operated, 31 miles. The East Maha- 
RR., was leased Jan. 12, 1863, for 99 years, and qub leased to Phila. 
eading J yy 7, 1868. The Little Scbhnykill Railroad is leased to the 
Philadelp a & Reading Railroad for 95 years from July 7, 1868, ata 
fixed aoa rental 


Long Island.—Owns from Long Island City, N. Y., to Green 
ort, N. Y., 95 miles; branches, 82 miles; total owned, 177 miles. 

ased—Smithtown & Pt. Jefferson RR,, 19° 0 miles; Stewart RR. to Beth- 
age, se) Stewart RR. to Hempstead, 1°8; New York & Rockaway 
Rie 9; Brooklyn & Jamaica RR., 9°6; Newtown & Flushing RR., 
3°9; Roadie & Montauk, 67; N. Y. Brook. & Man. Beach RR. and 
branches, 20°1; Hunter’s Point & So. Side RR., 1°5; Ang? Rockaway 
branch, 9°4; L. I. City & Fiushing RR. 14; Whitestone Br., 4: Woodside 
Br., 3° 9, Total leased and operated, 165 miles. The total of all the 
roads owned and operated is 341°4 miles. 

The Long [sland Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. 

The control of the company was sold to the “ Long Island Company,”’ 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In ‘oe 
1881, the stock was increased from $3,260,700 to $10,000,000 n 
August, 1881, most of the holders of Smithtown & Port Jefferson 
bonds and N. 'Y. & Rockaw ay bonds agreed to exchange their bonds for 
the consolidated mortgage, bearing 5 per cent. 

From Oct. 1, 1886, to June 30, 1887 (9 mos.), gross earnings were 
$1,981,089, acainst $1,844,151 in 1885-6; net, $682.235, against 


$591, 837; surplus over fixed charges, $273,655, against $203. 611. 

The financia information obtained ts from the statistics furnished the 
State authorities 

Fiscal year onda Sept. 30; for 18&5-6 report was in V. 43, p. 745 
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ESCRIPTI INTEREST IVID Bonds He 
For explanati 4 l a teal of | of | Par | Amount |Patg aus aoe ongeery gone 
r lana ty column see no 0 0 ar r en ere Payable, and by 
n first page of tables. Roaé.|Bonds| Value. | OUtstanding|“GenP | payable Whom. Dividend. 
—— é Nashville —(Oontinued) — 
2d mortgage on a Orleans & Mobile RR.....-..- 141 | 1880 | $1,000 6 J. & J.| N. Y.,50 Exchange pl.| Jan. 1, 1930 
Bonds eed by ple e of 2d mort.8.&N.Ala.RR..| 189 | 1880! 1,000 6 A. & O. ‘London, Baring Bros. | April 1, 1910 
lst M., gold, on Southeast.& 8t.L. RR. coup.orreg.| 208 | 1881); 1,000 6 g. |\M. & 8.| N. Y., 50 Exchange pl. |March 1, 1921 
24 mort., old, on ae & St. Louis RR., cp.| 208 | 1881 1,000 3 2g. iM. & 8. do do March 1, 1980 
Pensacola RE | RE ee 45 | 1880); 1,000 6 g. iM. & 8. do do ar. 1, 
Mobile & Monte. Div., 1st M., ($2,677,000)....... 180 | 1881 | 1,000 6 g. |M. & N. do do May 1, 1931 
Pensacola & Selma Div., ist MS oH tale 248,000) 104 | 1881) 1,000 6 M. & 8. do do Mar. 1, 1931 
Pensa. & Atl., m. gold, guar. i gold 000 pledged.| 185 | 1881 | 1,000 6 F. & A. do do Aug., 1921 
Louis. Cin & Iekx,, it IE let li ilo BES 175 | 1867 1,000 7 J. & J. do do Jan. 1, 1897 
do 2d mort.,coup., for $1,000,000) 175 | 1877 | 100 &e. 7 A. & O. do do Oct. 1, 1907 
L. & N. mort. on L. C.& L., gold, 3,208, 090 plagd 175 | 1881 | 1,000 6g. M.& N. do do Nov. 1, 1931 
lst mort., gold, on branches, $15, 000 per mile.. 86 | 1887); 1,000 5 g. |M. & N. do do ay 1, 1937 
Car trust liens (BL, 72lp = femee each month)...... ..-- | 1882) 1,000 6 A. & O. Philadelphia. Apr. 1, sso oe 
Henderson Bridge Co., 1st mort., gold............. .--- | 1881 | 1,000 6 g. \M. & 8.| N. Y., 50 Exchange pl. | Sept. 1, 1931 
Louisville New Albany Fi Ohicago—Stock..........- G17 | ape 100 ence ee eS eee eee ke 
let mortgage, COUP. OF TOG. ........- 22. -cecceee--e- 288 | 1880; 1,000 6 J. & J.iN.Y. ee Bk. par weed July 1, 1910 
Mort., gold, on Chic. & Ind’polis Div., coup. orreg) 158 | 1881 1,000 6 @. |. & A. Aug. 1, 1911 
2d mortgage LAs GON Sr BE. o ac -cosancheseses 446 | 1883 1,000 6g. |F. & A. z= - Feb. 1, 1888 
Consolidated mortgage gold (for $10, 000,000)....| 520 | 1886 | 1,000 6 g. |A. & O. do do Jan. 1, 1916 
Louisv. N. O. & Tex.—ist M., g., for $16,900,000, c* 513 | 1886 1,000 4g. M. & 8.'\N. Y., R. T.Wilson & Co.| Sept. 1, 1934 
2dmort. income bonds, cum. (vay able at 105)..0*| 513 | 1888); 1,000 5 M. & 8. do ds Sept. 1, 1934 
Income bonds (not cumMlative).................... .--- | 1884 | 1,000 6 M. & 8S. do fy) Sept. 1, 1934 
ie. acetachmecesoogeonpnoes os a | ‘ames 20 2149 | Q.—J. | New York, Treasurer. | Oct. 2, 1887 
ns ons orecbocsceseubeaioegees Wad | wces 100 3 of + * ieee ope eb. 15, 1887 
Ist mortgage, consolidated................-....... 304 | 1872 | 100 &e. 5&7 |A. & O.|Boston, 24 Nat. Bank. April 1, 1912 
Collateral trust bonds for Mi. Desert Branch..... 41 | 1883 pees 5 J. & D.|Bost., Am.Loan& Tr.Co.; June 1, 1923 
Sinking fund 10-20 gold bonds.................... ---- | 1885 | 1,000 6g. \F. & A Boston, 2d Nat. Bank.| Feb. 1, 1905 
Bonds ($1,100,000 loan) A. & K. RR.... ....-....- 55 |1860-1| 100 &c. 6 M’nthly do do 1890 to 1891 
Eatencite’ ne chs ieee cedsnak aed 18 | 1870 | 500 &e. 6g. |A. & O. do do Oct.. 1900 
Maine Central loan for iL PE caccsenpsosaveve 109 | 1868 | 100 &c. 7 N.& J do do J uly, 1898 
' 
1882-83. 1883-84. 1884-85. 1885-86. | controlled by ownership of stock, June 30, 1887. was 3.707 miles. In 
Miles operated. ..........0.- 354 354 354 342 1887 arrangements were made for extension of a line which will connect 
Earnings and Expenses— rs FS g $ with the Clinch Valley Division of Noffolk & Western. 
assengel 95,2 59,! 507, 37%, — 
Pr iabe earnings oo. e743 7720630727623. FOBT 7 nm ATI Leases, &0.—The Louisville & Nashville was chartered 
O71 1A 27600! r t are and opened between Louisville and Nas e November, 
Miscellaneous carnings.... 27 1,169 276,005 291,069 — 317,508 | 125° The liabilities for interest on the euxiliar roads are treated 
Gross earnings......... 2,685,089 2,756,232 2,826,478 2,994,772 mostiy as cronging airec © LOWSVILL6 asiv. UO. 6 South- 
; east St. Louis RR.,twhich was reorganized after foreclosure of the 
Ex] enses and faxes....... 1,633,814 1,359,505 1,795,252 1,872,325 St. Louis « Southeastern, Nov. 16, 1880, is leased to the Louisville & 
- ashville for years, an ' . issues its bonds as above. 
Net earnings .....--.-..- 1,001,275 896,727 1,031,226 1,122,447 | secured on the road, about 210 miles long in Indiana and Illinois, 
EARS BONERS ..ccccecccecece 282,466 287,693 297,559 304,063) There is also $999,500 of S. E. & St. L. stock. The fiscal year of L. 
Interest .......... eT 209,059 190,876 207,922  312,335|#N.ends June 30. Annual election is held early in October. 


There are also real estate meestenge, $238,000, 5s and 7s; time loans 
eres * per cent. (V. 43, p. i91, 745; V. 44, p. 212, 586; V. 45 


Long Island City & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 4°8 miles; total, 18°8 m. This is a reor- 
—— of the Flushing & North Side road, foreclosed December 11, 

The stock is $500,000; par, $100 he income bonds are pay- 
able at will. $912,000 consolidated bonds are reserved to retire prior 
lien bonds. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
ta 60 per cent of gross earnings and $17,500 for fixed charges. In 
1883- 4 = re earnings were about $213,000, of which 40 per cent to 
this company was $35,035; in 18%4-5, rental $116,537; in 1885-6, 
Rental, $103, 495. Austin Corbin, Pres., New York City. (V. 45, p. 53.) 





Los Angeles & San Diego.—Florence to Santa Ana, Cal., 27 
miles. Leased to Cent. Pac., and rental in 1886 was $33,374. Capital 
stock, $570,800. Chas. Crocker, Pres., San Francisco. 


Louisiana Western.—(See Mapof So. Pac) Owns from Lafayette 
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 m.; total 
112 miles. Leased and operated by the South. Pac. Co., being part of the 
through line between New Orleans and Houston. From Jan. 1 to Sep%. 
30, in 1887 (9 mos.), gross earnings were $607,836, against $169,257 
in 1886; net, $288, 019, against $236,958. In 1886 gross earnings 
were $644, 68 39 ; net, $3 2s 9,207. Surpins over interest and all charges, 
$163,559. Gross earnings for year 1885 were $627,317; net, S343, 445, 
Stock is $3,360,000. (V. 43, p. 133, 163; V. 44, p. 344, 369, 620.) 


Louisville Evansville & St, Lvuis,—Line of road, New ameny. 
Ind ,to Mt. Vernon, [lls., 182 miles; branches to Jasper & Gentrvville, 7 
mules; trackage, Louisv ille, Ky., to New Albany, Ind., 6 m ; cotal oper- 
ated, 260 mutes; opened Oct., 1882. The road was formerly the 
Louisville New Albany & St. Louis, foreciosedin 1878. In Oct., 1381, 
a consolidation was made with the Evansv. Rockport & Eastern, andthe 

,000 of E. R. & E. lst mortgage bonds stand as a prior lien on tiat 
ivision. The foreclosure sale was made June 9, 1x86. The plau of re- 
organization was in V. 41, p. 720, by which lst murtgage bondholders 
took new second mortgage bonds be aring no interest in 1886, 2 per 
per centin 1387 and 188, 3 percent in 168%, 4 per centin 1890, 5 per 
centin 18491 and 6 per cent therevfter, and a first mor tgage of $2,000,000 
owas issued as a prior lien. Tue stock is $1,500,000 pref. 5 per cent, non- 
cumulative, an 1 $3,500,000 common; the par of all shares is $100. The 
Huntinburg Tell City & Canneliton RR. (24 miles) bonds are guaran- 
teed by thisC». In 1885-6 gross earnings were $786,229; net, §213,- 
357. In 1834-85 ) Gr0sn earnings, 716,119; net, $142,224. (V. 43, p. 
125, 274, 302, 431, 452; V. 45, p. 142, SO4.) 


Louisville & Nashville.—(See Map.j)—LINE OF ROAD.--Main 
line—Louisville to Nashville, 185 miles; branches—Junc tion to Bards- 
town, Ky., 17; Junction to Livingston, - 110; Livingston to Jel- 
co, Ky., 61; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
ranch to Pontchartrain. 5; Paris, Tenn. to Memphis, 259; East 8t. 
Louis, IIL, to Evansville, Ind., 161; June., Ll., to Shawneetown, Ill., 41, 
Belleville, Ill., to O’ Fallon, I11., 6: Pensacola, Fia., to Pensacola Junction: 
Fla., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky.. 
109; Junction to Lexington. 67; Louisville H. Cr. & W’ port. (n. g.), 1 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; pa 
mre Providence, 16; Pensacola ‘extension, 26; total owned, 1 612 miles; 


Syss= 


d and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisvi le Transfer, 4; No. Div. Cumb. & 
Ohio. 27; Lebanon to ‘Greensburg, 31 Elkton to Guthrie, 11; total 
leased and controlled, 410 miles; total operated June 30, 1887. 2,023 
miles. After July 1, 1837, tae e:rnings of 79 miles of the leased roads 
ceased to b- includedin L &N earnings, and the Birmingham Min ral 
road. 11 miles, was absorbed, making total mileage operated O:3?'., 1+87, 
1,955 miles, 

Also owns the Richmond Branch (leased to Kentucky Central). 34 
miles, and the Cecilian Branch (leased to Ches. O. & So W.), 46 miles, 
and controls, by ownership of a majority of the stock, the N: ishville 
Chattanooga & St. Louis RR., 600 miles; the Owensboro ‘& Nashville, 88 
miles; the Pensacola & Atlantic, 161 miles; the Nashville & Florence 
RR., 56 miles; Birmingham Mineral Rai'road, 11 miles, and Henderson 
Bridge and connecting track, 10 miles—total, 1 006 miles; also, as joint 
lessees with the Central of Georgia, is inter ested in the Georgia Railroad 
and its auxiliaries, 679 miles. Grand total of roads owned, leased and 





STOCK AND Bonpbs.—At the close of the fiscal Phe (June 30) 1880 the 
capital stock was $9,059,361, and in Noy., 1880, the stock dividend of 
100 per cent was made, raising the amount then to $18,133,513. 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 1149 per cent; 
in 1878, : "4 ‘cent; 79,4: in 1880, 8, and 100 per cent in stock ; 
in 1881, 6; in 1882, 3; nothing since. 

Prices of the stock from 1872 to date have been: In 1878, 
50@79; in 1874, 53@59; in 1875, “> gag in 1876, none; in 1877, 

: 8919; in 1880, 779174; in 1881, 
19@100%; in 1883, 405g@58 1g; in 1884, 2 51 
in 1885, 22@51%; in 1836, 3353 @69; in 1887 to Nov. 18, incl., 5418 @70\. 

The general mortgage of 1880 is ‘tor $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such liens. The Louisy. & Nashv. Lebanon- 
Knoxville bonds of 1881 cover 110 miles, subject to prior hens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
is a separate company and the bonds are not a direct liability of the 

& N. Co., but principal and interest are guaranteed by L. & N. A 
sinking fund begins Feb., 1889. The P. & A. has issued to the L. & N. 
$1,000,000 land grant bonds pledged for advances tothe P. & A 

The third mortgage trust deed of 1482 is made to E. H. Sioote and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually, the bonds being purchased or drawn ana paid off at 110. These 
bonds are also redeem: able at any time at110, and are convertible into 
stock. The bonds are secured by a 3d mortgage on the road and by 
pledge of a large amount of stocks and bonds (see V. 45. p. 475), the 
p: 4 Ton? = bonds being $9,633,000 and stocks $18,529,700; total, 
$28, 

The 10-10 Adjustment mortgage bonds were issued in 1884, and 
cover 783 miles of main line and branches, subject to the prior ‘lien 
and are a second lien on the trust securities pledged under the trus 
deed of L882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a li: ability of the L. & N. The 
bridge is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is ‘guaranteed 
gross receipts of $200,000 per year by the several roads using it. 

The mortgage bonds of 18587 on branches are issued at $15,000 per 
mile. U.8. Trust Co. is trustee of the mortgage, and the lien covers the 
ree ny Valley Branch, the Ind. Ala. & Texas RR. aud others. (V. 

»P ) 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 per 
cent stock dividend was; declared in 188 

The annual report for the year ending June 3%, 1887. was published 
in the CHRONICLE, V. 45, p. 474, and gave full details of the year’s 
operations. Tue surplus net income over annual charges was $1,832,- 
253, and the advances to other roads durinz the vear amountei to 
$1,426,490. Of this the advances to the old roads in the system 
amounted to $97,527, which is aclaim payable by these several com- 
panies. The balance of the advances was made to the Birmingham 
Mineral Railroad Co., Nashville Florence & Sheffield Railway Co., Cum- 
berland Merwe f Br. inch, Bardstown Extension, and Princeton Branch, 
and amounted to $L, 328, 962, which was for new conatruction and is a 
strictly capital expenditure. To reimburse capital account for expen- 
ditures, the Louisville & Nashville KR. Co. issued and sold $1,350,900 
L. & N. RR. Co. first mortg. five per cent 50 year gold bonds, the mort- 
gage being at the rate of $15,000 per mile, anda first and only lien 
on the Cumberland Valley Branch, the Prince-ton Branch and the exten- 
sion of the Bardstown Branch. 

Of dividends President Norton remarks: ‘‘ Although last year’s earn- 
ings have been very satisfactory, it was deemed best not to declare any 
dividend, as the necessity for the extension of branches and for new 
equipment to mest the requirements of increased business made it 
desirable to keep your comp any in a strong financial position.” 

From July 1, 1887, to Sept. 30, 1887 (3 mos.) gross earnings were $4,- 
134,132, azst 3. 707,471 in 1885-6; net, $1,690,427, agst $1,586.91. 

Fiseal year ends June 30, For 1886-87 the report was in V. 45, Dp. 
471,474ifor the. Louisville & Nashville proper 


1883-8 1. 1884-85. 1885-86. 1886-87. 
Total grossearns..... $11,351,093 $13,936,347 $13,177,018 $15,080,584 














Oper’g ex. (exc!.tax.) 8,823,782 8, 182.255 8,213, +295 9,047,052 
Net earnings..... ecoe «655,527,311 5,754,092 4,963,723 6,033,532 
Per ct. of ex. to earn. 61°48 58°71 62°33 59°99 
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66 INVESTORS’ SUPPLEMENT. Vou. XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
° = DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi- 
For explapation of column headings, &c., see notes — — —~ F |. Amount Rate When |Where Payabl db Oe — — 
or e a c » WC., 1) 0 ar r n able, an locks— 
oad on first page of tables. Road.| Bonds| Value. |OUtstanding |" "Cent. | Payable Whew. 4 Dividend. 
Maine Oentral—(Continued)— 
European & North American 1 a 56 | 1869 |$500&c.| $1,000,000 6 J. & J.\Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &c. 633,000 6 J. & J.\Boston, 2d Nat. Bank. y, 1891 
endroscogeln Railroad, Bath City RE ER 30 | 1866 | 100 &e. 425,000 6 Q.—J. do do July, 1891 
Port Kennebec, consolidated mortgage. . 71 | 1865 | 100 &c.| 1,166,700 6 A. & O. do do April 1, 1895 
Manchester € Lawrence—Stock...............20+---- |S gre 100 1,000,006 5 M. & N.|Manchester and Boston.| Noy. 1, 1887 
Mannatian ( Elev.)—Consol. stock. ........... -...--- DY ‘ents 100 | 24,635,440 lig | Q.—J. |N. Y., Mercantile Tr.Co| Oct. 1, 1887 
Metropolitan Elevated, lst mortgage............. 18 | 1878 1,000 | 10,818,000 6 J. & J. do do July, 1908 
do 2d M. (guar. by Manhat’n). 18 | 1879 | 1,000 ’ 000 6 M. & N. do do Nov. 1, 1899 
: N. Y. Elevated, lst M.(payable at 105 after 1896) 14 11876)! 1,000 8,500,000 7 J. & J. do do Jan. 1, 1906 
re do Debentures, coup...........-...-. 14 | 1886 | 1,000; 1,000,000 5 M. & 8. do do Mar. 1, 1916 
+a Marietia Columbus é N.—1st M.,gold,(Mar.Mineral)} 42 | 1885 | 100&ce. 50,00¢ 6g. |\M. & NIN. .S Farmers’L.&T.Co| May 1, 1915 
Be Marietia & North Georgia—\1st M., gold, $7,000p.m.| 120 | 1881 | 1.000 86,00¢ 6g. |J. & J.|N.Y.,Boody,McLel.&Co.| July 1, 1911 
24 mort. (96,000 per mile)..........0.---ccrcccccee 120 | 1881} 1,000 0,00 6g.\J. & J. do July 1, 1911 
> New - Py e, gold ($16 - hapaad mile)..... c*; 112) 1887); 1,0u0 800,06 6g. \J. & J. do Jan. 1, 193 
a OU. Common stock .-..-............ — 100 | 2,378,670 4 Se i=: aie fie In 1883 
ee Pref. each 6 per cent div. aon 4 hy 8.8. &A.)|} 156] .... 100 3,278,456 3 AY Za. Aug. 15, 1887 
at ist mort., M.&O., coup. (int. guar. by D.8 8.&A.)| 50 | 1872 | 100 &e.| 1,427,500 8 j|J. & D.|Boston, N. Eng. Tr. Co.) June 1, 1892 
Be O. m e (int. guar. by 8S. & A.) 90 | 1878 | 1,000 576,200 6 M.& 8. d Mar. 1, 1908 
it f Bonds f for extension, —; ~~ enielnanes whaiediiadeiaie —e 1,000 »D00, 0¢ 6 J. & D. do do June l, 1923 
BS & O. lst mortg. on Mar. & West., guar...... .... | 1885 | 1,000] 1,400, 6 |A. & O. do do April 1, 1925 
ae Memphis é Charleston—S tock senha diate iia inenede 330; .... 25 »312,725 —r i La ee ance Seem 
me, Ss 2d. mort. — 7 vonds, Ala. & Miss. Div.| 181 ) 1854 beats 2,155,000 7 J. & J.|N.Y.,W.H.Brown&Bros.| Jan. 1. 1915 
fe mortga Se EA TAT SER OIE. Li me 1 ee aa 05,000 7 J. & d. do do 5 
aan eae. ,gold ($1, 400,000 lst m. on 93m.in Tenn.)| 292 | 1877 | 1,000 2,264,000 7¢.\3. & J. do do Jan. 1, 1915 
Boi! General mortg., id scemmnaadnenmeat tut Mae aidamaleahs 292 | 1884) 1,000 1,00:),000 62.\J. & J. do do Jan. 1, 1924 
Be Mexwan Centrai (Mexico.)—1st mort., reg., gold ...|1,340 | 1881 | 1,000 | 41,170,000 4g.\J. & J. Boston, Office. July 1, 191) 
Bei 3 Income bonds, conv., not cumulative, Didnuoses ee Scaring 1,000 8,734,000 3 July 1 do July 1, 1911 
em Coupon notes for interest yt TI Ree MET .ee. | 1884 1100, &c.| 3,825,570 10 J. J. do 1, 1889 
Debentures (secured by collateral) (V. 39. p.733)) .... | 1885 | 1,000 2,500,000 10 J. & D. New York. Dec. 1, 1927 
Mexican National—\st M., new, gold ($9,000 p.m).| .... | 1887 | 1,000 | 11,500,000 6 g. |J. & D. New York. June 1, 1927 
2d M., ser.** A,” g., ine. accum (for $17, 175. 000). A ..-- | 1887 |d00&c. re 000 6 ¢. |M. & 8. do July 1, 1917 
do., ser. “ B,” g., inc. non-ac. (for $17,175.000).. .... | 1887 |500&e. | 12,165,000 6 g. |April 1 do July 1, 1917 
INCOME ACCOUNT. 188 1886, 
ee i, 1883-84. 1884-85. 1885-86. 1886-87. | Interest ....................-. $369,300 $369,300 $461,538 
ee es Receipis— ~ + ~ Rentals, insurance andtaxes. 213,823 217,951 223,869 
4 Net earnings ........ 5,527,311 5,754,092 4,963,723 6, ess. 532 | Interest on car trust bonds. . 50,000 50,000 50,000 
‘ Income from invest’s 272,833 198,591 207,807 9,858 SD 
g Total charges............ $633,123 $637,251 $735,407 
' Total income........ 5,800,144 5,952.683 5,171,530 6,513,390| Deficit......................- $533,831 $288,832 $94,747 
¥ Disbursemenis— : a 
| KOR. -oeneneeeno oe. 309,450 379,845 370,814 365,817 Percentage of operating ex. 87°26 79°27 66°62 
—— 6h ssti‘(i<i‘ié‘“t«é@Rn.............2 67,000 58,333 William. Dowd, President, N.Y. (V.44,p. 59,90, 342, 401, 553, 584, 
pf: Interest = —, vas 4,207,228 4 026, 543 4 085 e708 4,260,310 | 621, 713; V. 45, p. 437.) 
’son L. -_ Ff 
‘ ‘ Louisville New Orleans & Texas—(See map)—Line of road 
mA oN om... ete ere erent 55.480 compa. Tenn., to New Ceeamns. La., 456 miles ; Lalas $0 Maatacee, 
Miscellaneous we 8377 7542 10297 ’ Miss., les; Washington Co. branch, 35 miles—total owned, 
ern . : , ioe ae _ Leased ~ Clinton to Port Hudson , La Fe Bove 2 b+ ha operated, 
miles 8 road was Du n the interest o 6 Huntington system 
Total disbursements. 4,716,145 4,637,806 4,643,727 4,681,137 of roads, and forms the connecting link in that eaten eandie the 
a surplus .... 11,116,337 {1,356,890  ||692,495 1,832,253 | Continent from Norfolk to San Francisco. The income bonds are a first 


mortgage on 750,000 acres of land in the Yazoo Delta. The first mort- 
gage bonds are issued at $30,000 er ee on the main line and $20,000 
per mile on the branch lines. The second mortgage bonds are “in- 
comes,” 1 ap interest only when earned; but interest only begins 
to run Sept. 1, 1888; unpaid interest is cumulative, with interest 


2,012 to be refunded, inc!uded 1n surplus. 
64, 692 to be refunded, included in surplus. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


ee 2.338 to be refunded, included in surplus. 
l 
















































































thereon at the rate of 5 per cent; after Sept., 1888, these bonds may be 
Assets— ——- ee ees 2 paid off at 105. ‘The Union Trust Co. of oi York is trustee of the 186 
Road ; : an mortgages, an war ardee and Albert Crolius of a new 
sy = mand. Ss. ie 776, eee 67,930,87 B76 68, Hay et 00,996.01 2 land grant and mortgage which has been executed to take up the 
owned 16.904.853 2 SO0.061 1 308 "347 (1 708 98 , | old income bonds; but none yet issued. From Jan. 1 to Sept. 30, in 1887 
Bonds owned........ 4,050,673 4.249861 4.435098 6 (262'598 (9 months), gross earnings were $1,351,787, against $1, a 533 in = 
Btkedbds.heldin tri 9,527,878 9,527,878 91527878 9,527,878 | Bet $312,665, acainst $2. 0,601, Gross earnings for year 1846, $1,8 
Bilseacctareeciv.” 1029803 Loria? Lowest fo51-es9 | 785) met, 8901.229, "Gross carmings in 1885, $1,890,717, net earnings, 
Materials, fuel, &c.. 762,273 °726,62 926262 1’014’a03 | $360,711. Mr. R. T. Wilson, Pres.,N. ¥. (V. 44, p. 60, 185, 308, 434; 
Cash onhand........ 297,316 404,714 303,976 1,375,143 | VY: * P- 512.) 
Bo. & No. Ala. RR... 1,565,968 1,733,805 2,071,723 178,432| Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Nash. & Dec. RR... 478 603,25¢ 618,148 32,140) Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
Other roads §..... 2 1,172,928 — 1,567,793 635,978  2,230.943 | goal road leased and operated by the 2 Northern Central Reliread since 
. C. ~~ ace’tt. 1,005,929 wry ts 850,808 50,808 : uly, eae Fete cag A oo ine rental t8 $62 500 The lease is for 
~seeeeee , sapcenes seoneued ears from March 1, and the rental is r annum. 
Profit and Bsscsces 8  euneeese 2,479,344 2,068,666 ........ " ° “ 
ee oe ence Maine Central.—Mileage as follows: Main line, Portland to Ban- 
Total assets..... 96,324,187 94,591,970 93,705,275 95,034,024 | gor, Me., vid Augusta, 136°6 miles; branches, Cumberland Junction to 
Liabilities— $ ~ g ~ Skowhegan, 9$0°7 miles; Bath to Farmington. 71°2 miles; Crowley’s 
ae el 30,000,000 30,000,000 30,000,000 30,000,000 | Junction to Lewiston, 4°7 miles; total owned, 303° 2 miles. Leased— 
Bonded debt*........ 57,530,712 él, '958, 3l4 61, 1355, a. 61,999,596 Burnham Junction to Belfast, 33'1 miles; Newport Junction to Dexter, 
Louisville bonds.... 850,000 850,000 es 14 miles; Brewer Junction to Bucksport, 18°1 miles ; Bangor to Vance- 
Debentures.......... ee) eee” ee, A Ee boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles; 
Bills payable........ 3,599,266 189,279 41,229 377,796 | total leased, 221 miles Total operated, 527-2 miles. 

(i eee aaenneNtal 75,759 499,435 501,528 504,929| _This was a consolidation in 1862 of the Androsco gin & Kenn 
Miscellaneous....... 34,9 34,7 34,32 327,918 | Railroad and the Penobscot & Kennebec. In August, 1873, the } Port. 
June pay-rolis, &c.. 1,236,152 1,060,168 1,571 937 1,287,374 | land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
Profit and loss....... ee 535.91] | roads were also consolidated with the Maine Central. 

cme © There are also $58,000 5 per cent debenture bonds due 1894 and 
; Total liabilities.. 96,324,187 94,591,970 93,705,275 95,034,024 | $20,000 Shore Line 6 per cents, due 1923. The annual report of the 
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. 


* The bonds deposited in the $10,000,000 trust have been deducted here 
t 7 $5,000,000 L. & N. stock unissued 
An open account, the company claiming that Mr. Baldwin is indebted 
~~ it i i t is sum 
Less $8,633,000 bonds pledged _and $3,070,960 included in cost of 


aS was published in VY. 43, p. 773, for the fiscal year ending Sep- 
tember 
FISCAL RESULTS. 
1882-83. 1883-84. 1884-85. 1885-86. 
alee gross earnings a 494 $2,816,373 $2,839,779 v3. 001,076 








mS ‘ Expensesand taxes. 1,839,707 1,750,710 1,730,902 1,820,740 

N ee construction of new roads. 

—(V. 44, p. 59, 185, 308, 434, 458, 586, 713, 751; V. 45, p. 26,239, 304,)  Netearmings..... $095,787 $1,065,663 $1,108,877 $1,180,336 
457, 471, 472, 474. INCOME ACCOUNT 

Receipts— 1882-83. 1883-84. 1884-85. 150 336 
New Albany, Ind. (opposite Louisville, Ky.), to Michi an Cle , Ind., 289 | Other receipts....... ; “10. i: 
ay R, yo oe" : unetion 3 Hammond; ‘Ind., = miles; Beato rd, Ind., Other receipts....... 29,121 10,421 7,828 7,400 
witz Vy, miles; Orleans, In to ench Lick Spr., 171g 

miles; total owned, 509 miles; leasea—Hammond to Chicago, 20 miles ; PP nn . Eneneeeor> a $1,024,908 $1,076,084 $1,116,705 $1,187,786 
Howland’s J unction to Indianapolis, 4 miles; New Albany to Louisville, Rentals paid $182,958 $189,000 $189 $129,000 
5 miles; total leased, 29 miles; total o erated, 617 miles. A lease for Interest on bonds... 644.146 661.395 701 167 707.130 
Sales we tie Chicago & Western Indiana at’ $127,000 per year gives | Dividends 197.522 215532 2155541 215/578 
en ce to ee ee eee a een , ’ vo tte 


The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., Se we consolidated with Chicago & Ind. Air Line, and stock 
increase — yy -S to, $5,000 000,000, giving 15 per cent increase to stockholders of 
reco u 


The aug. 31. bonds of 1886 were made for the authorized amourt 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3. 000,000 used to exc hange for 2d mortgage bonds of 
1883 and general mortgage bonds of 1884 outstanding, and the balance 

:700,000 used for building new road, for improvements, &c. In June, 

887, all the car trust certificates were 1 aid off. 




















Total disburse’s $1,024,626 $1,065,927 $1,106,308 $1,111,708 
CN da namiaegaine $282 $10,157 $10,397 $76,028 
—(V. 43, p. 102, 217, 334, 458, 618, 773.) 

Manchester & Lawrence.—Owns from Manchester, N. H 
Methuen (State Line), 2214 miles; leased, Methuen Branch of “the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Methuen branch is leased at a rental of $11,000 
per annum. Company lays claim toa two-fifths interest in the Man- 
chester & North Weare RR., which is operated by Concord RR. 


In June, 1887, the M. &. L. voted to lease its road for 50 years to 

Fiscal year ends Dee. 31. The annual report for 1886 was in V. 44,]} poston & Maine at a rental paying 10 er cent dividends. The fiscal 

p. 584. Earnings, expenses and charges have —— follows : igse, | yearends March 31. Gross earnings in 1885-86, $277,502, net, $L0C- 
Gross earnings.............. $1,564,436 $1,680,454 $1,919,189 oo’. In 1886-7, gross, $172,524 ; net, $100, 691. (V. 44, p. 807.) 

Operating expenses......... 1,365,144 1,332,035 1,278,528 Manhattan Elevated.—Road operated, 32°39 miles. This was & 

; corporation formed (Nov. 24, 1875) to lease and operate the two elevated 

Net earnings............. $199,292 $348,418 $640,661 8 in New York City. Its capital stock was $13,000,000, and 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































ESCRIPTION. | INT ENDS. 'Bonds—Princi- 
lanati - column “ide &c., see notes cm x 8 —- Amcunt Rate per' a — sea meme ar ag hes due. 
on , &., e ayable, an 
oer oe on first page of tables. Road.| Bonds| Value. |OUtstending | "Gent. Payable! Whom. . Dividend. 
Mexican Nat.—(Cont’d)—3d mort. deb. (income) ..., ..-. | .... |1,000&c| $7 5 onan eeedenuass- °°". “eddie 
Texas-Mexican, Corpus Ch.S8.D.& R.G., lst M.,gd., 16) | 1880) 1,000 ee le A. » =) 1“ Canaan July 1, 1 
ates Gen Rint eee lias | ee | ee STE £ 1] nana ial Dopot | Au. 15,198 
nm en Cc ee eee esse ene ee eees ee waeeeese 9* “eee . . on ra . u . 
TRanolianted mortgage ($2,000,000 are 5s)....... 270 | 1872 | 1,000 7&5 \M.&N.\N. Y., Union Trust Co. A 1, 1902 
M. C. Michigan Air © MOTtEARD.. .cce-. <ceccee| J 1870 ; 1,000 8 J. & J. do do Jan. 1, 1°90 
Michigan Air Line lst mort., assumed by M.C.... 10 | 1870 | 1.000 8 M. & N. do do Nov., 1890 
M. C. bonds, mort. on Grand River Valley RR. .. 84 | ’79-86) 1,000 6 M. & 8. do do * 
Kal. & So. Hav., lst and 2d morts., guar......... 39 | ’°69-70; 1,000 8 M. & N. do do Nov. 1, ’89-90 
Grand River Valley, stock, guar.. ............-..- me |. cewe 100 2% «OJ. & J. do do July, 1887 
Detroit & Bay City 1st en’d. and bridge.... ...... 145 |1872-3) .... 7 M. & N. do do ay 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad....... 145 | 1881 | 1,000 5 M. & 8. do do ar. 1, 1931 
Jackson, Lansing & Saginaw, consol. mort....... 236 | 1871 1.000 $8 M. & 8. do do Sept. 1, 1891 
Jackson Lansing & Saginaw consol. mort......... 298 | 1880; 1,000 6 M. & S. do do Sept. 1, 1891 
iddletown Unionville € Water Gap—1st mortg. ext. 13 | 1866 ahaa 5 g. 'M. & N.IN. Y., N.Y. Sane. & W. 1911 
do ) 2d mort. GUAP.... ..<.-- ssoe | wee danas 5 J. &D. do 0 1896 
—— Lake Seve é West—Common stock............ aoe ddel vod ‘ae be Shee mae tae eS 
erred GO0GK.. ....ccccccécccs AA th 6 niilineieainis aig , J. ew York. u 5, 
ie MN Mi indeeseededere senectesdecesceece 346 | 1881 | 1,000 6 g. M. & N.\N.Y., N. Bk. of Com’rce May 1, 1921 
ame —— “ty cumulative) .........---.--+--- wees oon. ye z m > 7 : ——_ a. © May I a 
TG TEE: LIE ETE aime , 4 .|N. Y., 8. 8. Sands 0. 
chigan Div., lst mortg , gold (for $3,000,0U0) . . 85 | 1884, 1,000 6g. J. & J.) N. ¥Y. Bk, of Commerce | July 1, 1924 
Ashland Division, lst mortgage, gold.... ....... 40 |} 1885 1,900 6 g. |M. & 8.) N. Y. Bk. of Commerce | Mar. 1, 1925 
8t. Paul Eastern Grand Trunk, 1st, gold, int.guar. 56 | 1883 | 1,000 6g. J. & J.) N. Y.,8.8.Sands &Co. | Jan., 1, 1913 
i .--. | 1835+} 1,000 7 J. & D. do do 1887-8 
Equipment .........22+-22- ------2--- eee seeee odbest. cooo | SET ae 6 J. & J. do do 1890-95 
Convert. debentures for $2,000,000 gold......... ..-. | 1887 | 1,000 5g. iF. & A. do do Feb. 1, 1 
Ontonagon, lst M., gold (redeemable at 105) ....¢ 16 | i886 1,000 6g. A. & O. do do April 1, 1896 
Milwaukee € Lake Winnebago—|1st mortgage, gold. 65 | 1882} 1,000 6g. J. & J.) New York & Boston. uly 1, 1912 
Income bonds, gold (cumulative)........ Sa ahi ise 1,000 : g. ‘ ° = ¢ 0 o Jaly, ; 1. seus 
RR RE 5 AE IEEE dines pean . |A. ; o o ) 7 
Milwaukee & Northern—1st mortgage.........-....- 126 | 1880 | 1,000 6 “ J. & D.|N.Y.,Merch.Exch.N. Bk! J a 1, 1913 
lst mortg. on extension ($17,000 per mile) ....... 174 ' 1884)! 1,000 6 J. & D. do do June 1, 1917 





























it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Noy. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan 
In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which al liabili- 
ties Were assumed, and new stock was issued by the Manhattan Com- 
pany to the holders of stecks in the other companies, viz: For Manhat- 
tan, 85 per centin new stock; for New York, 120 per cent; for Metro- 
politan, 110 per cent. f 

There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. The 
Court of Appeals’ decision was against the Company in the Lahr and 
Wagner suits re erred to in V. 44, p. 173. ; 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. fur new equipment, new construc- 
tion, tax arrearages, &c. 

The stockholders of the Manhattan Eievated RR. had the privilege 
July, 1886, of taking $600,000 stock and $600,000 bonds of the Subur- 
ban Railroad Co. on certain terms. See Y. 43. p. 49. 

The reports for year ending Sept. 30 have shown the following income: 











183-4. 1884-5. 1885-6. 1886-7. 

Gross earnings ........ $6,726,359 $7,000,567 $7,426,216 $8,102,662 
Operating expenses... 3,881,949 3,967,983 3,960,191 4,970,450 
Net earnings....$2,841,41C $3,032,584 $3,466,024 $3,132,212 
Interest and rentals... 1,381,713 1,459,043 1,806,393 1,554.080 
Balance. ........$1,459,697 $1,573,541 $1,659,631 $1,578,132 
Deduct dividends...... 1,170,000 1,560,000 1,560,000 1,560,000 
ee - $289,697 $13,541 $9 ),631 $18,132 


The following is a statement of the numberof passengers carried on 
the elevated railioads in New York, and the gross earnings, since the 
completion of the roads : 





Passengers. ® Earvings. Passengers. Earnings. 
1878-79... 46,045,181 $3,526,825 | 1883-84.. 96,702,620 $6,723.832 
1879.80.. 60,831,757 4,612,976 | 1884-85..103,354,729 7,000,566 
1880-81.. 75,585,778 5,311,076 | 1885-86..115,109,591 7,426,216 
1881-82. 86,361,029 5,973,633 | 1886-87..158,963,232 8,102,662 
1882-83.. 92,124,943 6.38 





386,506 
po a p. 49, 459; V. 44, p. 173, 244, 621, 654; V. 45, p. 272, 304, 641, 
) 


Marietta Columbus & Northerv,.—Road from Marietta, O., to 
Athens. 25 miles; Big Run to Joy, 12 m.: branch to Stuart, 4 m., to be 
built. Formerly the Marietta Mineral road, and name changed (no 
foreclosure). From Jan. 1 to June 30, 1887 (6 months), gross earnings 
were $22,479; net, $11,768. Gross earnings in 1886-87 were $71,353; 
net, $39,991. W. P. Cutler, Marietta, O., President. 


Marietta & North Georgia.—This narrow-zauge road was com- 
pleted in the fall of 1886, from Marietta, Ga., to Murphy, N. C., 112 
miles, and is project:d from Atlanta, Ga., to Knoxville, Tenn., 200 
miles. Stock is $1,560,000. About $1,500,000 has been subscribed by 
interested parties, including $275,000 bv the city of Knoxville; and to 
provide additional means required to finish and equip the road, and to 
retire all the bonds heretofore issued, the company has mortgaged its 
entire road, built and to be built, to the Central Trust Company of New 
York, to secure first mortgage consolidated bonds for $4,500,000. After 
1897 $15,000 yearly will be paid to asinking fund for these bonds. The 
whole amount of bonds heretofore issued was $1,166,000, the holders 
of which have the right to exchange for bonds of the new issue, and 
more than half of the holders have assented to the exchange, Gross 
earnings in 1886-87 were $77,366; net, $40,203. R. M. Pulsifer, Presi- 
dent, Boston. (V. 43, p. £47, 678, 607.) 


Marquette Houghton & Ontonagon,.—(Sce Map Duluth South 
Shore & A.)—~Owns trom Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 

000 acres. Business consists largely of transportation of iron ore. 

In Oct., 1886, a controlling interest was purchased by a syndicate in 
the interest of the Duluth South Shore & Atlantic RR., with which 
haar Hoare a close contract was made under date of April 15, 1887, by 
Which the D. S. 8. & A. operates this road and agrees to pay the interest 
on bonds and six per cent yearly on the pref. s'ock as it stands above. 
The report for 1886-7 showed the following: Net income , $4°7,993. 
Disbursements—Interest on debt, $305,552; dividends, $56,467; total 
disbursements. $362,019. Salance, surplus, $65,976. (V. 43, p. 547; 
V. 44, p. 681; V. 45, p. 142.) 


Memphis & Charleston.—(Sce Map of East Tennessee Vir- 


Senay é Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 
ranches—to Somerville 14 miles, to Florence 6 miles; leased, Steven- 
80n to Chattanooga, 40 miles ; total operated, 330 miles. This road was 
eased June 2, 1877, to the East Tennessee Virginia & Georgia Rail- 
road for twenty years from July 1, 1877, but this lease was vacated 





by consent April 29, 1887. Of the consolidated mortzage, $1,400,000 
are secured by the old Tennessee State iien for $1,736,906, assigned to a 
trustee, and thus stand higher in value. 

In Sept., 1883, a large block of the stock was obtained by parties inter- 
28 inthe East Tennessee Virginia & Georgia RR., and in Sept., 
1885, this and enough more to make a majority was put in the Central 
Trust Co. for the E. T. V. & G. Co, giving them control. 

From July 1 to Sept. 30 in 1887 (3 moths), gross earnings were $423,- 
483, against $335.5134 in 1886; net, $137,942, against $119,708. 

For the year ending June 30, 1887, gross earnings were $1,643,513; 
net, $448,022, and in 1885-86 $1,323,529 gross and $386,315 net. 

—(V. 43, p. 190, 368, 398, 516. 578. 671; V. 44, p. 22, 149, 300, 551, 
713; V. 45, p. 26. 180, 239, 272, 304, 437, 613.) 


Mexican Central (Wextee).—In May, 1887, the mileage was— 
Mzin line from Mexico City north, to El Paso del Norte 1,225 miles, 
106 miles on Tampico Division, 11 miles on Guanajuato Branch, and 16 
miles on the Pacific Division, and a short branch, 7 miles, to stone quarry, 
made a total of 1,565 miles. Other work in progress. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte. 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company had a subsidy from 
the Mexican Government of $15,200 per mile on most of the lin 
payable in “ certificates of construction to be redeemed with 8 per cen 
of all duties produced at the maritime and frontier custom-houses of 
the Republic.” In June, 1885, the Mexican Government stopped pay- 
ing all subsidies, but resumed July, 1886,0n a basis of % of 1 per cent, 
increased to 1 p. ct. Jan. 1, 1887, and after that 1 per cent every six 
months, till July, 1890 the full 8 per cent is reache*. The incomes are 
convertible into stock at par. The stock is $35,000,000. 

The above 10 per cent coupon notes are secured by deposit of coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of lst mort. bonds 
issued stood in May, 1887, at $43,670,000, and $2,500,000 of these were 
deposited as collateral for the debenture bonds. 

In Dec., 1885, it was proposed to reduce the interest on lst mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and 
nearly all the bondholders have assented to this arrangement and ex- 
changed their 7 per cent coupons for a sleet of 4 per cents. In July, 
1886, and Jan., 1887, all coupons falling due were paid 44 in cash and 
og in assented lst morig. bonds in treasury of company. In April, 1887, 
cash paywents were resumed on the bonds as coupons fell due. 

From Jan. 1 to Sept. 30, 1887 (9 morths), gross earnings were $3,434,- 
219, against $2,690,771 in 1886; net, $1,498,386, against $844,137 (in 
Mexican currency). 

The annual report for 1886 was in V. 44, p. 619, 625, showing gross 
earnings of $3,857,705; net, $1,404,617, equal in U. 8. money to $1,102,- 
071; subsidy collections in 1886, $58,437. ‘Total subsidy collections 
from the beginning, $3,782,492, equal to $3,237,589 in U. 8. money. 
—(V. 43, p. 88, 162, 368, 547, 671, 746. 766, 774; V. 44, p. 22, 149, 211, 
216, 275, 308, 243, 466, 619, 625, 681; V. 45, p. 53, 113, 437, 613.) 


Mexican National Railread (Mex,.)—The road was completed 
from Corpus Christi to Laredo (Texas Mex. RR.), 161 miles; Laredo to 
Saltillo, 236 miles: Matamoros Div., 75 miles; branches, 27 miles; total 
Northern Division, 479 miles; City of Mexico to Paszcuaro, 273 miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 42 miles; Manzanillo 
to Armeria, 29 miles; branches, 34 miles; total Southern Div., 454 miles; 
total road finished, 933 miles, leaving a gap of 370 miles to be completed 
to connect the Northern and Southern divisions. The Texas-Mexican 
belongs to this company and forms part of its line, the Mexican Nat. 
owning $1,196,000 of its bi nds, and nearly its wholestock of $2,500,000; 
a’so an interest in $248,000 of the Corpus C. b’ds. The company received 
a subsidy of $11,270 per mile of road, secured by 6 per cent of the 
Government receipts from customs. In July, 1885, sub idy payments 
were suspended, but resumed on a graded scale in ’86. See V. 43, p. 103. 

n Oct., 1886. a modified plan of reorganization was made, by which 
foreclosure took place May 23, 1887, and a new morigage at $9,000 per 
mile ($12,500,000) was placed on the whole road, most of this to be used 
to complete the gap of 370 miles. which is now in process of construc- 
tion. Bonds of this issue may be redeemed at par and accrued interest. 
The second mortgage bonds are incomes, series ‘‘A” being cumula- 
tive (and the full interest being a charze ahead of series ‘*‘ B” bonds, 
which are non cumulative). Trustees of 2d mortgage are J. A. Horsey 
and Lyman K. Bass. The stock is $33,350,000, and is placed in trust, 
leaving road in control of bondholders until interest has been paid for 
two consecutive years on both classes of bonds. (See V. 43, p.598, and 
V. 44, CHRONICLE of March 19, 1887, p. V. of advts.) 

From Jan. 1 to Sept. 30 in 1857 (9 mos.), gross earnings were $1,283,- 
721, against $1,271,204in 1886; net, $158 829, against $ 33,710. 

—(V. 43, p. 88, 102, 245, 274, 309, 459, 598; V. 44, p. 275, 369, 401, 
681; V. 45, p. 232.) 


Michizan Central,—LINeE OF ROAD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. 8o.), 226 
miles; total main line, 496 miles. Branches owned and leased—Mich., 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan.& Sag., 295; Kal. & So. Hav., 40: Det. & Bay City, 152; Sag. Bay 
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DESCRIPTION. Miles | Date | Size, or 
For explanation of column headings, &c., see notes} of of Par 

n first page of tables. Road.| Bonds; Value. 

ins 7 é 4 Haven—Stock..............-. i dokait 0 
in dy ae ceanenedienenmnhitie sattoadntedaldenitie 129) 1873 | 100 &e. 
ist mort., gold, on branch and extension........ 415) 1885 1,000 
Houghton IEEE cr dccisecck codoousodnedbas .--. | 1886 | 500 &c. 
mortgege of October, 1686 ........-22- ccccccccccce ..-- | 1846 | 100 &c. 
Mi mnnnpers é Pacific—1st mortg., $15,000 p. mile} 261 | 1886 1,000 
Minneapolis é St. L.—1st M., Min. to Merriam Junc.| 27 | 1877| 1,000 
lst mo Merriam Junction to State Line . 93 | 1877 | 500 &ce. 
1st mortg., Minneapolis to White B. Lake, ar.. 15 | 1877 1,000 
1st mortgage, & gold, coup. (Al. Lea to Fort )} 102 | 1879 | 1,000 
Morten and .m., lst series, coup.... .....-.. 360 | 1882) 1,000 

e on gaue western extension ...... ...... 53 | 1880; 1,000 

,ine.,5& 10 (White Bear to Ft. Dodge); 172 | 1880 | 1,000 

ist mortgage, ld, Pacific Extension ............ 92 | 1881); 1,000 

. Minn. & Pacific.—1st mortg..............--. 205 | 18 1,000 
Minneapolis Sault Ste. Marie & Atlantic—ist M.,g.| 250 | 1886 | 1,00u 
Minnesoia é Northwestern— 1st M., g., $16,000 perm] 460 | 1884) 1,000 
ippi & Tennessee—1st mo e, series *A’”’.| 100 | 1877) 1,000 

series “B,” (a second lien)....... .. 100 | 1877 | 1,000 

r. Kansas @ Teras—Stock.............---.---. ws & mre 100 

soe. » gold, mJ. cane an bene, andland(U.P.8.Br)} 182 | 1868 | 1,000 
6, gold (Tebo. & Neosho).............. 100 | 1870 | 1,000 
Consoli dated mo e, gold, on road and land...| 786 |1871-3) 1,000 
2d m., income, exc ble for genl. m. 5 per ct.| 786 | 1876 | 500 &c. 
Booneville Bridge bonds, rx ane = Rt ..-. | 1873 | 1,000 
Generel com cones. 5 E-gold (& 9,230,000 are 58)....... 1,565 Rory 1,000 
Hannibal £ heey aieneaed, lst and 2d mort ... 70 | 1870; 1,000 
Internat. & Gt. 2 pone he oe mort. cate tithinaiandiiiia 776 | 1879 | 1,000 
> 77 Sn ccetesnessadéniiadanes 776 | 1881 | 500 &c. 

i) Solenaae ‘Bridge Peined odes edit .--- | 1880 esc 


























INTEREST OR DIVIDENDS. Bonds—Prinei 
Amount ‘Rate per| When |Where Payable, and by Potooke Due. 
Outstanding |"Cent. |Payable| Whom. Dividend. 
31g |J. & J.|Phila.M.H. &8.H.R.Co.| July 15, 1887 
24g | Q.—J. IN. Y. tomatic! “yp July 5, 1887 
8 J. & D. June, 1888 
5 A. & O. ty eee Agee “887. Oct. 1, 1915 
5 J. & J.IN inslow, L “eae Jan. 1, 1916 
4 J. & J. Oct. 1, 1926 
5 J. & J.\N - Ex. Nat. BE.| Jan. 1, 1936 
7g. 3. & J. W.Y., Bank of No. Am. | Jan. 1, 1 
7g. \J. & D. do June 1, 1927 
7 g. |M. & N.|N. Y., Cent. Nat. Bank.| Jan. 1, 
7g. \J. & D. XN. x. , Bank of No. Am. | Junel, 1 
6 J. & J. do July 1, 1922 
7 #%|J. &D. = do . 1, 1910 
7 J. & J. do do 1890 
6 g. |A. & O. do do April 1, 1921 
6 A. & O. do do ot. 1, 1934 
5 g. |\J. & J.| London & New York. | July 1, 1926 
5g. \J. & J.|N.Y.. J. G. King’s Sons.| July 1, 1934 
8 A. & O. ., Harriman & Co. |April 1, 1902 
8 J. & J. do do uly 1, 1902 
6g. |\J. & J.\N.Y., Mercantile Tr. Co.| Jan., 1899 
7g. \3. & D. do June, 1903 
72. \F. & A. do do 1 
6 A. & O. do do April 1, 1911 
72g. \M.& N. do do y il, 
5&6 2. |\J. & D. do ao ec. 1, 
6 J. & D. do do - 
7g.\M.& N. do do mr } » 1890 
6 g. |\M. & N. do do Nov. 1, 1919 
6 M. & 8. do do 
7 M. & N. do do 1920 




















& No. W.,64; Tol. Can. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mid. 
& Can., . , eae So. branches, 99; Sarnia Chat. & Erie, 7; Erie & 
Niagara, 3 ; total branches. 1,006 miles; total operated, 1,502 miles 
There are +o miles of second track and 569 miles of side tracks. 


ORGANIZATION, LEASES, &c.—The Michigan Central was chartered ip 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
chased for the Michigan Central, which leased it and - @ morts age 
on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 

tically owned. e land grant came from the Jackson Lansing & 

aw company as stated below. 

Nov., 18#2, a close contract was made with Canada Southern for 
working its rvad by the Michigan Central and for the division of 
net profits over all charges as follows—one-third to Canada South- 
erm and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 


STOCKS AND Bonps—The Michigan ae stock has remained at the 


game amount since 1873. Prior to 1873 it was a regular 10 per cent 
In 1872-73 paid 5 per cent and 4 ,4 scrip, _ a aid 
mo dividend till 18 8,and since then irregular amo 870 





vitente have been: In 1870-71, 10 per cent; S772, 10: (1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 349; in 1880, 8; in 1881, 612; in 
a0 o— paid; in 1883, 5; in 1884, 3; in 185 and 1886, nil. 
e in prices of the s k has been ae Siews: In 1871, 114@ 


toe 
126; —s 1 72, 13@120; in 1873, 6 1g; 
Habe 53@82\y; in 1876, 345g ; in 1877, ag Hh in 1878, 


19@75; in 1879, 73% 098: in 1880, 75@130ig; in ; ; 
in 1882, 77@105; in 1883. 77@1004¢; in 1884, 51% @9419; in 1885, 
4612079% ; in 1886, 614g 298%; in 1887 to Nov. 18, inclusive, 800951s. 
The Jackson Lansin g & Saginaw cebt is assumed by Michigan Central, 
which also pays $70, 600 per year on the stock of $2,000,000; the pro- 
of J. L. & 8. lands go to pay bonds, and in 1886 sales amounted 
to 8,088 acres for $201,47 On BS2ne 9 timber), leaving 304,146 acres 
unsold, and land notes on hand, $324,931. 


OPERATIONS, FINANCES, &C.—The 0m Central after 1873 becomin 
liable for heavy obligations on leased lines, the company suspende 
dividends. The road on through business is much affected by the com- 
Pp tition between Chicago and points eastward, and by the rates on 

hrough freights. Itis operated under aclose contract with Canada South- 
ern and the earnings of both 10ads are included in the statistics below. 

The compaiative statement for six months ending June 30, June 
‘being partially estimated in 1887, is as below. 
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887. 886 
EE ae $6,361,000 $5. 436, ,000 
Operating expenses and taxes....... ....... 4,511,000 3, 952, 1000 
Per cent of oper. expenses to earnings. ..... 709 72 
ints tabi ings cmon aeinmalill $1,850,000 $1,484,0°0 
Ss Gili cccecacccusdcecesoccoses l, ,000 »290,000 
TU ititincduidiths simmammnnnandotobindiieie $574,000 $194.00) 
Canada Southern proportion................. 70,000 47,640 
Michigan Central propertion.... ... ....... $404,000 $146,360 
hintinconaihadnmaened cine ammaeaaid (2%) 374,764 saheaniimatla 
ES LEE Se Sur. $29,236 Sur $1 $146,360 
The annual report in V. 44, p. 583, gave the following: 
INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 
Receipts — + by $ 
Net earnings ........ 4,268,129 2,699,945 2,692,791 3,891,149 
Int. and dividends ~. 67,701 79,858 72,216 45,190 
Total income...... 4,335,830 2,779,803 2,765,007 3,936,339 
Disbursemenis— $ $ 
Rentals paid ........ 184,310 184,310 184,310 184,310 
Interest on debt .. 2,249,106 2,454,292 2,482,443 2,392,674 
Can. So “a of net) . 611,571 20,448 8,679 407,335 
Total ............. 3,044,987 2,659,050 2,675,432 2,984,319 
Surplus for div’ds... 1,290,843 120,753 89,575 952,020 
Dividends ........... i. wneies + snecwiine 374,764 
Rate of dividends .. is, iin seeeieiee (2) 
Balance .... .... sur.166,551 sur.120,753 sur.89,575 sur.577,256 





* The balance to credit of income pogatins See 31, ety was $1,494,124. 
—(V. 43, p. 6,23; V. 44, p. 6, 22, 583; V. 45, p. 5,2 


Middletown Unionville & Water +a from Mid- 
dietown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlleé 
by N. Y. Sus. & West. by ownership of stock. In 1886 ase first 
mortgage bonds for 25 years at 5 per cent. Gross earnings in 1885-86. 

9,°,90; net, $16,171; def. under interest. &c., $8,931. Gross in 1884-5, 

3#,489; net, $12,791; deficit under interest, '&e., $14,303. Stock, 

149, 850. (V. 43, p. 162.) 


Milwaukee Lake Shore & Western.—From Milwaukee, Wis., 
&o Ashland, Wis. 391 miles, of which 4 miles are leased; branches— 





Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles 
Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monico 
to Rhinelander, 16 miles: Clintonville to Oconto, 56 miles: branch to 
mines, &c., 36 miles; branches to Michigan mines, 4 miles; Waters- 
meet branch, 5 miles; Ontonagon River branch, 6 miles; total, 577 
miles. This renee was organ 1876 as successor to the former 
company foreclosed in 1875. Freferred stock has a preference to the 
extent of 7 per cent from net earnings. The debentures are convertible 
into stock at par at any time within ten days after the date fixed for 
payment of dividends on common ee. The equipment bonds are 
redeemable $30,000 per year at par; the funding notes $100,000 per 
year; and the equipments of 1885 at $100, 000 per year after 1590 ; the 
Ontonagon Ist mortgage $25 5,000 per year ‘at par. 

From January lto June 30 i n 18387 (6 months) gross earnings yy 
$1,451,711, against $942,768 in 1586; net, $616,832, against $121,4 
total net receipts, $6 $619,131, , against $440,205; balance over oa 
charges, $369,879, — $189 

The annual report for 1886 was in V. 44, 399. Gross receipts in 
1885, $1,374,807; net, $430,417; interest eA rentals. $366,845. In 

886, gross receipts were $2, 353 ,982; net, $1,031,380; interest and 
rentals, $507,210. (V. 43, P. 1 274, 334; V. 44,p. 60, 90, 185, 275, 
308, 343, 399, 553; V. 45, . 240 


Milwaukee & rig Winneb o0.—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3712 per cent of gross earnings as rental; but after 

175,000 per year is received the balance of net earnings is to be equally 
divided. he $1,000,000 debentures were authorized to be issued ye 
required for improvements, and they are convertible on any coupon Sey 
into pref. stock; the lessee pays interest on them till 1894. 

6 per ct. cum., $780,000; com. stock, $520,000; par of shares, $100. 


Milwaukee & Northern—(See Map.)—Owns from Schwartzburg, 
Wis., to Champlain, 257 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 21 m.; Ellis June. to Menominee, 22 m; total operated, 
300 miles. Uses Chicago M. & St. Paul ye 9 miles, into Milwaukee. 
Other lines in progress June, 1857. See full statement in V. 44, p. 813. 
The stock is $4,131,000. From Jan. 1 to June 30, in 1887 nd —. ) ~~ 
earnings were "$441, 403; net, $168,919; fixed charges, $ 
1lus, $72,019. Gross earnings in 1886, $646,226 ; = $239, O85; 
ome hee ay ar Lew os, O72) (V.43, p. 368; V. 44, p. 244, 

Mine Hill & Schuylkill Haven.—Owns from Schuylkill Hav 

a., to Locust Gap, Pa., with branches, 1371, miles. Road was le 
May 12, 1864, to the Philadelphia w Reading Railroad Co. for 999 years 
at a rental of $326, 552 per year. There is no debt, and 8 per cent divi- 
dends are paid. Operations are included in lessee’s returne. 


Mineral Range.—Houghton, Mich., to Calumet, Mich, 15% 
miles; branch, Franklin Station to Franklin, 2 miles; total 1 174g miles 
Dividends had been paid from the opening of the road. until the fall 
of 1887. In 1886 gross earnings were $81,244; net, $40,522; Ae Oo 
over interest and dividends, $3,922. In 1885, gross earnivugs, $81, 
net, $33,538. This road was under the H.8S.Ives management, but in 
August, 1837, anew board was elected, and the coupon of Oct.1 on 
the extension bonds was passed until an investigation could be had. 
—(V. 43, p. 132; V. 45, p. 272, 538.) 


Minneapolis & Pacific.—From Minneapolis northwest to Ran- 
som, Dakota, 228 miles. Completed Dec., 1886; 74 miles further west 
in Dakota in progress. Owned in part by capitalists in Minneapolis, 
and income certiticates for $4,327,000 are held by the yop and 
friends of the company. Bonds sold in New York in 1887 by Jno. H. 
Davis & Co.; they are limited to ++, 500 per mile for road and $2,5 
ag mile for equipment. Hon. W. D. Washburn, President, Minneapolis, 

finn. (V. 44, p. 204, 211, 213.) 


Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, Iowa, 259 miles; Pacific Division,Hopkins to Morton, 92 miles; 
Kalo Branch, 2 miles; Lake Park Branch, 1g miles; total operated, ty: 
miles. Leases tra rackage from Minneapolis to St. Paui over 8t. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 to 
1 ogy * 5 $500 each ($150,000 in all), are guaranteed by the Bur 

o. RR. The bonds on the 15 miles were issued by the Minneapolis 
ei aiuth. Railroad before it was absorbed a this oe Preferred 
stock of $8,000,000 is authorized and $4,000 common stock, 
$9,000,000 authorized and $6,000,000 issued; ear of both $100 per 
share. The projected Southwestern extension runs from Fort 
{a., towards Kansas City, Mo., 325 mil 








es, with a branch to Council 
Bluffs, 140 miles. R. R. Cable, ‘President, egg og 

The Wis. Minn. & Pacific, Red Wing, Minn., to Eagle Lake, 84 miles, 

, is leased and operated by this 


and Morton to Watertown Junc., 121 miles 

compan , bus Ge M. - St. L. has no obligation for the bonds. Com. stock, 
$2,055, ; pref. ,080,000. In 1886 gross earnings of Wisc. Minn. 
& Pac. wom $222, 186, "net. $44.741 ; surplus over rental of equipment, 
$30,790. Chas. F. Hatch. President, "Minneapolis. 


From Jan. 1 to Sept. 3lin 1887 (9 ‘months), gro ss earnings of the M & 


St. L. were $1,071,273, against $1,087,670 = 1886; net, $283,992, 
ae ET $318.676. 

n 1886, gross earnings, $1,549, et aes $494,700, rentals, &c., re- 
2; deduct rentals, $45, ess, and 
o,Pp 


aor $95,552: net income. $590 


interest, $552, *10, deficit $8,163. ie 44, p. 495; V. 4 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




















- DESCRIPTION. Miles | Date | Size, or 
For explanation of column headings, &c., see notes! of of Par 
on first page of tables. Road.|Bonds;| Value. 
Missouri Pacifle—Bt000k..........- -ccccccccccecccscccces BABB 1 css 
lst mortgage, gold (Pacific RR. of Mo.)...........| 283 | 1868 
2a meessgare (s. f. $50,000 per annum)........ -ee-| 283 | 1871 
Real estate (depot) bonds................-----+.- sean | Se 


3d mo it an initia aie dae edsatiinaaanianice 299 | 1876 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 | 1880 
Collateral trust bonds, gold, for $15,000,000...c¢*| .... | 1887 
pment Branch, lst mortgage............-..-.. 1519} 1873 


Bt. Louis & Lexington, Ist mort.... ..... Hs ---- | 1880 
Ler. & Caney Val.RR. Ist M, g, gu.($10,000 p.m.)c*| 80 | 1886 
Verdigris Vall. Independence & W., 1st M.,g., guar. "5 | 1886 
St. L. [ron Mt. & So., lst mort., coupon........... 210 | 1867 
do 2d M.. gold, coup., may be reg......-.... 310 | 1872 

do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870 

do Cairo Ark.& T., lst, gold, cp.orreg..... 71 | 1872 

do Cairo & Fulton, lst, g., on road &land..| 304 | 1870 

do Gen. consol. M. (for $32,036,000) ..... , 1165 { 1881 

do do supplemental, gold y 
Mobile & Birm.—1st, g.» guar. ($20,000 p. m.). ..c&r; .... | 1887 
oo é& Dauphin Island—1st mort., gold..... .... 36 | 1887 

















obile ¢ Girard—24d mort., end. by Cent. Ga. RR.. 85 | 1869 
3d ments. Ahn tht teal hee ei neneenwen saves dd... saan 4 eee 
ee SI INOO,. «ono cancuneccecce coccsessecsce Re 
1st mort. bonds by L. & N. RR. Co.............--. fa 1881 
eR ae SPS ih SRE et 7 eden 
Mobile & Ohio—Stock ($10,000,000)................- .—l 
let mortgage, gold .............. iil eaitins eemsipiidiaiabesaiiaalla 472 | 187 
ist mortgage, extension, gold...................... 55 | 1883 
ist pref. inc. and s.f debentures, not cumulative; .... | 1879 
2d do do do eee. | 1879 
3a do do do ---. | 1879 
4th do do do see ae eee 






INTEREST OR DIVIDENDS. 





Bonds—Princi- 
pal. When due. 
Stocks—Last 





do do April 1, 1931 

New York Agency. | Jan. 1, 1937 
New York Agency 
N.Y., H. B. Hollins &Co.| Jan. 1, 1889 


0 0 
N. Y.. L. & N. Office. 


Rate per| When |Where Peres, and by oc 
Cent. | Payable om. Dividend. 
1% | Q.—J. |N. Y., Mercantile Tr.Co.} Oct. 1, 1887 
6g. iF. & A. do do Aug., 1888 
7 J. & J. do do July, 1891 
M. & N. do do May 1, 1892 
M. & N. do do ov., 1906 
g. iM. & N. do do Nov., 1920 
g. |\M. & 8. do do Jan. 1, 1917 
g. |A. & O. do do Oct. 1, 1893 
A. & O. do do Oct. 1, 1889 
F. & A. do do Aug., 1920 
g.'J. & J. do do July 1, 192 
g. iM. & 8. do do Feb. 1, 1926 
F. & A. do do Aug. 1, 1892 
g. |\M. & N.|; New York or London. | Mayl, 1897 
g. J. & D.|N.Y., Mercantile Tr. Co.|] June 1, 1895 
g. J. & D. do do June 1, 1897 
g. iJ. & J. do do Jan. 1, 1891 
g. |A. & O. do do April 1, 1931 
g. A. & O. 
g. iJ. & J. 
g. |\M. & N. 
J. & J. 
J. & D. 
M. & N. 














WIVIAM COWRPOANAAQIIIg””MdIan#add9| 


& oO do May 1, 1931 

6&8 (Various; N. Y. & Louisville. 1890 & 1900 
6 g. |J. & D.|N.Y. Farmers’ L’n & Tr.| Dec. 1, 1927 
g. — an ) fe) July 1, 1927 

early.| Last pd.31gp.c.,Aug.,’85 Redeemab!) 

---. |Last pd. 2 p. c.in 1881. onl bs © 

y by 

Enye | ee ee sinking t’nd. 





Minneapolis Sault Ste. Marie & Atiantic.—Road finished from 
Mivneapolis to Gagen, Wis., 231 m., and west from Sault Ste. Marie, 3° m. 
Through line Minneapolis to Sault Ste. Marie to be completed by Jan., 
1888. Total length, as projected from Minneapolis to Sault Ste. Marie, 
ts 465 miles. The tirst mortgage bonds were issued in 1887 at $20,000 
per mile, and out of the proceeds a sum was retained to pay coupons 
up to July, 1889. (Abstract of mortg. V. 45, p. 243.) Common stock 
authorized, $8,000 000; issued $2,426,090; 7 per ct. pref., $4,000,000; 
tssued $2,4.6,000. W. D. Washburn, Pres., Minneapolis, V. 45, p. 166, 
179, 211, 243. 

Minnesota & Northwestern.—Line of road from St. Paul, Minn., 
to Dubuque Lowa, 253 miles; Clicago, Il., to I. C. Junc., Ill., 97 m.; Lyle 
Branch, Hayfield to Manley Junc., 47 m.: Waverly Branch, Sumner, [a., 
to Hampton, Ia., 63 m.; total 460 miles. The Chicago Div. was 0;-ened in 
Aug., 1587, the Lill. Cent. being used between Freeport and Dubuque. 
Under construction, I. C. June. to Portage Curve, Tll., 52 miles. In Jan., 
3887, tought the Dubuque & Dakota RR., Waverly, [a., to Hampton, 41 
miles, and Sumner to Waverly, 23 miles. At Oelwein connects with the 
Ch. 8t. Paul & K. City RR., and on Dee. 4, 1887. stockholders vote on the 

uestion of a sale of this , roperty to the C. St P. & K. C. The road from 
Lyle to Manley Junc., 20 m.,is leased to the Cent. Lowa. The com. stock 
issued is $6,316,700; pref. stock, 7 per cent non-umulative, $4,514,- 
200. The first wer bonds are authorized at $16,000 per mile for 
single track road; $4,000 per m. for terminals in large cities and for 
bridges over Miss. and Mo. rivers; and $8,000 per mile for double track. 
Gross earnings from July 1 to Sept. 30, in 1887 (3 mos.), were $458,180, 
against $149,901 in 1886; net, $150,535, against $63,376. For the 
year 1886-87 gross earnings were $852.476; net, $245,679; rentals. 
ete... $21,073; net receip.s, $256,703; surplus over accrued interest, 

6,532. See annual report for 188 5-7 in V. 45, p. 303. A.B. Stickney, 

.. 8t. Paul, Minn.—(V. 43, p. 72, 162, 480, 516, 607; V. 44, p. 204; 
¥. 45, p. 55, 166, 303, 642.) 

Mississippi & Tennessece,—Owns from Grenada, Miss., to Mem- 
phis, Tenn., 100 miles. Capital stock, $825,455. Debt was consoji lated 
as above in 1877. A majority of stock was cold in May, 1886, to E. H. 
Harriman and others identified with the Ill. Central RR. There has been 
delay at :imes in the prompt payment of interest on series “ B” bonds. 
Bee annual report for 1885-6 in CHRONICLE, V. 43, p. 773. 

Gross earnings in 1884-5, $489,549; in 1885-6, $125,718. Operating 
expenses in 1884-5, $363,704; in 1885-6, $328,360. Net earnings in 
1824-5, $125,845; in 1¢85-6, $97,358. Deficit for year after paying in- 
terest $32,555 in 1884-5, azainst $61,042 in 1885-6. (V. 43, p. 23, 634, 
773,775; V. 44, p. 211, 212.) 

Missouri Kansas & Texas,—(See Map Mo. Pac.)—LINE OF ROAD 
—Hannibal, Mo., to Denison, Tex., 575 miles; branches, Dallas & Green- 

e exiension, 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 85 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 37 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogden, 
Tex., 66 miles; coal branches, 8 miles; Jefferson, Tex., to McKinney, 
Tex., 155 miles; Taylor Houston & Bastrop RR., 34 miles. Total, 
1,539 miles. International & Great Northern, from Longview, Texas, 
to Galveston, Texas, 282 miles, of which 50 miles leased from G. H. & 
H., and Palestine, Texas. to Laredo, Texas, 415 miles: branches— 
Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles; Mineola 
to Troupe, 44 miles; leased-—-Round Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated 825 miles. 

ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
mibal & Central Mo. was purchased. The company made default on its 
gonsolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took ion. On Dec. 1, 1880, the company too ossession 
of its property, paying the overdue coupons. The company had a land 

t which has been practically closed out; also a grant in the Indian 

mag’ A of 3,622,4 acres subject to the extinguishment of the 

Endian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

At a meeting of stockholders May 18, 1881, a lease to the Mo. Pac. for 
89 years was ratified on terms following: That the lessee operate the 
road and pay the obligatory mortgage interest, paying over the balance 
to the Mo Kan. & Texas Co. If thereis a deficit in income the lessee 
my advance money to pay interest, or else the Mo. Kan. & Texas can 
resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T. The 
Ent. & G. N. roads were sold in foreclosure. July 31 and Oct. 14, 1879. 


STOCK AND Bonps.—The stock has ranged as follows since 1877; 
viz.: In 1878, 2@718; in 1879, 533@35%; in 1880, 2818@4914; in 1881, 
8472054; in 1882, 2638@4219; in 1883, 1916@347.; in 1884, 91e@23}4; 
in 1885, 14°. @373g; in 1886, 212334; in 1887, to Nov. 18, inel., 17@34- 

The consol]. mort. 7s, due 1904-6, had a sinking fund of 1 percenta 
year, beginning in 1874, but the sinking fund not having been carried 
out, it was reported in 1887 that bonds for all back years, including 
tateres:, wight becalledin for redemption. 

The general consolidated mortgage of 1880, with supplemental mort- 
gage in 1886 enlarging the amount to be issued, is at $20,000 per mile 


- 





on all road built and to be built; of which a sufficient amount was 
reserved to take up first consol. and prior bonds, and for the East Line 
& Red River bonds. In 1887 a compromise was made (V. 44, p. 276) by 
which most of the income bond coupon scrip was retired with 5 per cent 
general mortgage bonds. In Sept., 1887, an analysis of the general 
mortgage showed: Reserved to retire underlying bonds on old road, 
$18,535,000 sixes; issued on account of new road built or acquired, 
$17,280,000 sixes; total sixes authorized tu date, $35,815,000. Fives 
issued for income bonds an: scrip, $9,230,000; total genl. consols. out- 
standing, both 5and6 per cents, $26,510,000. There has been some 
confusion in regard to the number of bonds listed at the Steck Exchange 
and the amount actually outstanding, sinse the numbers from 1 to 
18,217 origina’ly reserved to retire prior liens, have been listed ever 
since 1881; also the fives are listed in the same series of numbers with 
the sixes, embracing the numbers from 18,218 to 28,217 inclusive. 

The I. & G. N. guarantees $2,000,000 of Galveston Houston & Hen- 
derson lst mortgage 5 per cent bonds. 
' The M. K. & T. annual report fur 1886, in V. 44, p. 400, had the fol- 
owing: 

EARNINGS AND EXPENSES. 




















Earnings from— 1884. 1885. 1886 
| EET nn $1,691 596 $1,592,713 $1,575,920 
EE ES ‘ecaidiaiienliets 5,166,673 4,833,869 5,470,742 
Mail, express and miscellaneous... 458,981 427,082 404,982 

Total earnings................. $7,317,250 $6,853,655 $7,451,644 
Operating expense3............ «-- 4.347,246 4,055,101 4,228,754 
Net earnings......... taint $2,970,004 $2,798,554 $3,222,890 
Ratio of expenses to earnings.... 59°41 59°1 56°74 
INCOME ACCOUNT. 

Receipis— 1884. 1885. 1886. 
I i ain nn animiiis $2,970,004 $2,798,554 $3,222,890 
Dividends, &c............ believed 457,419 189,799 126,453 

Total net income. ............. $3,427,423 $2,958,353 $3,349,343 

Disbursements— 

Iuterest on bonds ....... vinaibiniaene $2,439,618 $2,439,427 $2,483,363 
BOR, WOMORE, OG..060 coccccocecs 479,661 310,646 *1,502,022 

Total disbursements.......... $2,919,279 $2,750,073 $3,985,385 
Balance for year..............-ces sur. $508.144sur.$238,280def.$626,012 


* This include 1 some adjustment of accounts with the I. & G. N. 


—(V. 43, p. 162, 431, 516, 619, 746, 766; V. 44, p. 90, 211, 276, 368, 
400, 495; V. 45, p. 163, 292, 341, 613. 

Missouri Pacific.—(See Map.).—LINE OF ROAD.—Owns main line 
from St. Louis, Mo., to Omaha, Neb., 494 miles; branches in Missouri, 
348 miles; other lines as follows: Kansas & Colorado Div., 125 miles; 
Council Grove Osage City & Ottawa Div., 90 m.; Topeka Salina & West. 
kK’ way, Kan., 70 m.; Salina Sterling & El Paso Div.—Geneseo to Hutch- 
inson, 41 m.; Kan. Neb. & Dak. Div.—Ft. Scott to Topeka. Kan., 130 m.; 
Nevada & Minden R’way, 74 m.; Denver Mem. & At!. Div., 292 m.; St. 
Joseph Extension—Atchison, Kan., to St Joseph, Mo., 21 m.; Lincoln 
Exten. & Neb. Southern, 79 m.; total operated Nov., 1887, 1,950 miles. 
The Ft. Scott Wichita & Westerna—Ft. Scott to Kiowa, Kan., and branch, 
Eldorado to McPherson, Kan., is 306 miles. The St. L. Iron Mountain & 
So. mileage in Nov., 1887, was as follows: From St. Louis to Texarkana, 
Texas Line, 490 miles; branch lines, Minera) Point, Mo., to Potosi, Mo., 
4 miles; Bismarck, Mo., to Belmont, Mo., 121 miles; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, Ark., to Camden, Ark., 
34 miles; Knobel to Helena, 14) es; Newport to Cushman, 39 
miles ; Neelyville to Doniphan, 20 miles; Ailenville to Jackson, 16 miles; 
Arkansas Valiey Div., 113 miles; Warren Branch, 49 miles; total, 1,100 
miles. 

By Dec., 1887, the mileage of Iron Mountain and Mo. Pac. combined 
will be as per circular in V. 45, p. 369. 

ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas — in October, 1865. The company received a loan from the 
State of Missouri. The Pacific Railroad of Mo. was sold in foreclosure 
Sept. 6, 1876. The present company was a consolidation in Aug., 1880, 
embracing the Missouri Pacific and a number of minor roads. 

The St. Louis Iron Mountain & Southern stock was taken up with. 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
held by Missouri Pacific. 


STOCK AND BonpDs.—Under the new pegeme the payment of dividends 
was begun on the present stock in 1880, in which ar 11, per cent was 
aid. Dividends since were as follows: in 1881,6; in 1882, 6%; in 

883, 7; in 1884, 7; in 1885, 7; in 1886, 7. 

The 1 - mo: t. (Pac. of Mo.) bonds are to be extended for50 years at 4 
per cent. 

The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. Of the consol. bonds the balance unissued 
oy prea” is in the hands of trustees to redeem prior bonds as they 

all due. 

For the yar for new lines acquired and to be acquired there was 
issued in 1886 $10,000,000 of new stock at par to old stockholders, and 
another $5,000,000 in 1887. Also the collateral trust bonds (Union 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
“Ts ESCRIPTION. INTEREST IVIDENDS Bonds—Prinei- 
or explanation column ——— &c., see notes = — “2 o Amount Rate per) When a Payabl ab "sche + ona a 
exp. ’ “9 a 6, an 
on first page of tables. Road. |Bonds.| Value. |OUtstanding | "Oo, P° 2.) Whom.’ ‘ Dividend. 
Montgomery ¢ Eufaula—1st mortgage. .........-..-- 81 | 1279) §.... $1,500,¢ 6 J. & J.| N.Y., Nat. City Bank. | July 1. 1 
Montgomery ¢ Florida—1st mortgage, gold......... 45 | 1886; 1,000 675,000 6 g. |\M. & N. New York ; "1986 = 
Montpelier ¢ BP EEE coccecese ssapsinee- | me 50 800, 2 tae Boston. (?) 
ee O te padeesegnene cocoeveecgerts a. a 5,000, onan aet"t 2 desesounas Dec., 1884 
mort., gold (N. O. to Morgan City)............. 102 | 1878 | 1,000 5,000, 7 A. & O.| N.Y., 80. Pac. Co. April i, 1918 
ist mo , Alex. Extension, gold ... .......... 157 | 1880] 1,000 1,477,000 6¢g.\J. & J. ry) July 1, 1920 
@orris £ liadicheasidesasevetosobeanodnedh 132 .... 50 | 15,000, 3149 J. & J.| N. Y., Del., Lack & W.| July 1, 1887 
lst mortgage, sinking fund.............----------- 84 | 1864 | 500 &c.| 5,000, 7 %(\|IM &N. d 0 May 1, 1914 
20 mortgage C55 Dh A Sh aE Sa a aes 84 | 1866 | 500 &c.; 2,999, 7 F. & A. do do Aug. 1, 1891 
I anni one cngendedeneoessegnapedioss ..-. |Var’us; 1,000 284,000 7 J. & J. do ao Jan. 1, 1900 
Gen. m. & lst on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 | 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875) 1,000 6,557,000 7 J. & D. do do June 1, 1915 
real estate mortgage..........-..-.-----ee- wou Lite sean 1,025,000 7 a ie ee ores 
estate terminal mort. (guar. D. L. & W)..... ---- | 1882] 1, 2,220,000 419&45\/J. & J.) N. Y.. Del. Lack. & W. | July 1, 1912 
@ashua @ Lowell—Stock...............-..-cccee cee je 100 800,¢ 419 M.& N.| 2d Nat. Bk., Nashua. | Nov. 1, 1887 
Bonds ($100,000 are gold 5s, J. & J., 1900). ....6*| .... |"73-’80) .... 300.000 | 6&5g./\F. & A. do do 1893 & 1 
Bashvitle Chatia a é St. Louis—Stock.......... Je 25 6,668,531 1 Q.-—J. |New York & Nashville.; Oct. 10, 1887 
let mort. (for $6,800,000), coup............-....-- 340 | 1873 | 1,000 6,300,000 7 J. & J.|N.Y., Continental N.Bk.} July 1, 1913 
Th iicvn saenatiibeintiiinenamnacteoeiianeoees 321 | 1881 | 1,000 1,000,000 6 J. & J. do do July 1, 1901 
Bonds held by U. 8. Government. ...............-. ay Gta mainte 500,¢ 4 J. & D. do do June 1, 1891 
NN. C.& St. L., lst M. on Fayette. & McM. brancnes} 101 | 1877/| 1,000 80,¢ 6 J. & J. do Go Jan. 1, 1917 
do lst mort. on Lebanon Branch....... 30 | 1877 1,000 300,( 6 JI. & J. do do Jan. 1, 1317 
do for Jasper Branch.................. 13 | 1877} 1,000 173,00 6&8 VJ. & J. do do 1907 & 1923 
ao for Centreville Branch..........-.... 47 | 1882 1,000 376,000 6 J. & J. do do Jan. 1, 1923 
do for Tenn. Coal & Iron RR........... 20 | 1887 | 1,000 500,0 6 J, & J. do do 19 
Duck River RR., 2d mert., DT tusrecesnasens 48 |} 1881; 1,000 71,01 6 M. & N. do do Nov. 1, 1909 
ashville d Decatur—Stock, guar’d 6 p.c. by L.& N.| 122) ... iiiaee 1,642,557 3 J. & D. Nashville. June 6, 1887 
lst mort. 8 eis eae aoe 119 | 1870 r 1,900,¢ 7 J. & J.| N. Y., 50 Exch. Place | July 1, 1900 
WNaichez Jackson & Columbus.—1st mortgage........ 99 ial eel 174,400 10 .... |N. Y. Bank of America. 1885 
Maugatuck—Stock... ... 2... 22-2 -- eee cece ce ceeeceeeeee 66 2,000, 5 J. & J.|New Haven, Ct., Treas.| July 3, 1887 
al Se tang ee eh ses agnocs'san snesectersnesees r po 1883 |1,000&c ‘ 50,¢ ( 2. z. . — a. an do June 1, 1913 
esquehoning Valley—Stock.............--.-.-+----- omnis : ,400, ° . elphia, Co.’s office Sept. 1, 18 
Nevada Centrai—1st mort., gold (sink. f., $20,000)} 9411879{ 1, 750, 6g. |A. & O.! Last paid April, 1884 | Oct. 1, 1904 









































































































































Trust Co. of N. Y., Trustee) secured by mortgage bonds of new railroads 
at $12,000 or $15,000 per mile. The Leroy & Caney Valley Railroad, in 
Kansas, 80 miles, is leased and bonds guaranteed by Missouri Pacific 
as also the Verdigris Valley Independence & Western. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (1,103 miles); for, not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 
kept separate and are so reported. 

he annual report of Mo. Pacific for 1886 was published in the CHRon. 
ICLE, V. 44, p. 368. e earnings, income account and balance sheet, 























‘have been as follows: 
EARNINGS AND EXPENSES. 

Earnings— 184. 1885. 1886. 
Discs sesseecnutienecscoentl $2,043,457 $2,004,578 $2,020.597 
Freight................ .-0.....---.- 6,047,339 5,153,025 5,518,266 
Mail express and miscellaneous... 686,832 785,959 1,106,127 

Total earnings........ .... --.- $8,777,628 $7,943,562 $8,645,020 

Operating cXpeuses.............26. 4,492,877 4.358,319 5,238,723 

Net earnings........ cmnmemunmeni $4,284,751 $3,605,243 $3,406,297 
INCOME ACCOUNT. 

Receupts— 1884. 1835. 1886 
tt iD... .cccmeguaseseneeesoes $4,284,750 $3,605,243 $3,406,297 
I 206,822 792,835 1,360,832 

Total net income............. $1,:91,572 $4,398,078 $4,767,129 
Disbursemeni(s. 
Anterest on bonds.........-...--.. $1,798,200 $1,822,727 $1,875,470 
SE COE, 50: caedmernddes 2,098,105 2,098,000 
Rate of dividend. ................. 7 3,185,762 
Se, GERIs Gi ccccasscndocese 775,036 568,848 

Total disbursements..... ...... 71,341 $4,489,575 $5,061,232 

‘Balance fir year....... emmnmeiid def.$179,769 def.$91,497 def.+294,103 


8T. LouIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on 
4te interest in 1875 and finally made a compromise with its bondholders. 
‘There are yw outstanding $346,384 of old income bonds of the several 
‘issues, and $73,000 of the Cairo & Fulton second mortgage bonds. 
The Mercantile Trust Co., of New York, is trustee of the general 
consol. mortgage. The stock is nearly all held in the treasury of the 
Missouri Pacific Railway Co., having been retired in May, 1881, by the 
issue of three shares of Mo. Pac. stock for four of St. Louis & Iron 
Mountain. The sales of land in Arkansas on which the Cairo & Fulton 
bonds have a lien are given in the report for 1886 as 44,184 acres 
at $2°88 per acre. Lands yet unsold, 886,157 acres. 
e report for 1886 was published in the CHRONICLE, V. 44, p. 368, 
400, and the income account was as follows: 
INCUME ACCOUNT. 
Receipts— 1884. 1885. 18 


86 








III. ..«..cnuisonmneinmenaiiniaall $3,464,599 $3,619,416 $3,443,281 
ED ntcnccnndecenesedatens 44,727 44,741 159,800 
Total net income...............- $3,509,326 $3,664,157 $3,603,081 
Disbursemenis— 

‘Znterest on bonds................... $2,206,854 $2,215,304 $2,214,131 
Taxes, br’ge, and car exp.,&o...... 554,093 397,522 350,144 
Total disbursements............ $2,760,947 $2,612,826 $2,564,275 

38 lus for year ae $748,379 $1,051,331 $1,038,806 
—(V. 44, p. 212, 244, 343, 368, 370, 399, 621, 681, 808; V. 45, p. 240, 

243, 369, 373, 538, 613, 642, 672.) 


Mobile & Birmingham, -(S:e Map East Tenn. Va. & Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn Va. & Ga. road, about 
1&5 miles, in course of construction and about completed. Abstract 
of mortgage V. 45, p. 274. (V. 44, p. 681, 701; V. 45, p. 274.) 

Mobile & Dauphin Isiand BR. & Harbor Co.—-From Mobile 
to Dauphin Island, Ala., 36 miles. This road is intended to form an out- 

- fet at cep water on the Gulf of Mexico for the railroads centering at 
. Stock is $1,500,000. Robert Sewell, N. Y., President. 

Mobile & Girard.—Owns trom Columbus, Ga., to Troy, Ala., 84 

. Common stock, $985,415; preferred stock, $278,967, and $3,980 
Pike County stock. From June 1, 1886, this road was leased to the 
Central of Georgia for 99 years at a guaranteed dividend of 14 per 
cent peranuum. The 8 per cents may be exchanged for 6s or will be 
paid off. There are $19,000 3d mort.6 per cents, due 1897. In ’85-86, 
gross earnings, $217,757; net, $59,185. (V. 43, p. 103, 398.) 

Mobile & Montgomery—(See map Louisville & Nashville)— 

Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The 
eld road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 
holders, who —— this company on a stock basis. The stock is owned 
by the Louisv. & Nashv. RR. Co., which now operates it. The old mort. 
debt wee ey is about $230,000. The Louisville & Nashville Co. 
fas issued $2,689,000 bonds secured on this road, $2,677,000 of which 
are — for the collateral trust bonds of that company. Gross earn- 
ings in 1885-6, $1,032,936; net, $246,011; mt. and taxes, $212,643: 
mel obite & Onto —(See Nap) 0 a 
obile o0.—(See Map.) wns from Mobile, Ala., to G 
Ky., 472 miles, and extension (by Ken. & Ten. KR.) to Oh egg ype 
leases 8t. L. & C. RR., Cairo to St. Louis, 152 miles, aud track to Mill. 
étadt. 9 miles; branches—Artesia, Miss. to Columbus Miss., 14 miles; 


Ar-esia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen 
Miss., 9 miles; total owned, 527 miles; total operated, 688 miles. In 
July, 1885, the gauge was changed to standard, 4 feet 8's inches. In 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles). was taken 
for 45 vears atarental guaranteed to amount to $165,000 per year. 

A default was made May 1, 1874, and two trustees and receivers took 
possession May 8, 1875, and the company was reorganized without fore- 
closure. The holders of debentures have one vote for each $100, and each 
year they instruct the Farmers’ L. & T. Co., trustees, how to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter ig 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land, about 1.143222 acres, and receive 7 percent, if earned. June 30, 
1887, there were iu the sinking fund $552,000 of the first debentures 
The Car Trust debt is $432,000. 

In August, 1881, 7 per cent was declared on 1st preferred incomes 
and 2 per cent on 2d incomes. In August, 1882, 2 per cent on the 
tirst preferred incomes; in 1883,3 per cent; in 1884,5 percent in 
1885, 349 per cent. 

Fiscal year ends June 30; the report for 1886-87 was in the CHRONI- 
CLE, V. 45, p. 640. 

INCOME ACCOUNT. 





1883-84. 1884-85. 1835-86 1886-87. 
Total miles operated. 527 527 527 665 
Gross earnings........ $2,278,917 $2,101,025 $1,962,328 $2,431,381 
Net income........... $731,450 $524,&39 $547,726 $537,713 
Disbursements— 
Int. on mort. bonds....$ 71,200 $482,400 $481,600 $180,800 
Interest on incomes.. ne  ~“<eacceme acai i vecaiciel 
DMM Me ic. <¢edeeegs  deeenges 38,636 128,863 
Miscellaneous......... imehhae teadiedéus( “0 Sibeealis 26,730 
Total disbursem’ts $736,200 $482.400 $520,236 $636,393 
Balance. Def. $4,750 Sur. $12,4: 9 Sur. $27,490 Sur. $1,320 


—(V 45, p. 614, 640 ) 

oaggounesy & Eufaula.—Montgomery to Eufaula, Ala., 80 
miles. ‘Che road was foreclosed May 1, 1879, bought by W. M. Wadley, 
and the present company organized. Operated under contract by 
Cent. RR. of Georgia. Stock is $620,000. Dividend of 10 per cent paid 
in April, 1883. 

Montgomery & Florida.—Owns from Montgomery, Ala., to 
Live O.k, 45 miles, andin progress towards Chattahoochie, Fla. This 
was formerly the eae f Southern road, and was foreclosed in 
May, 1886, and reorganized. C. W. Scofield, President, 44 Broadway. 

Montpelier & ells River.—Owns from Montpelier to Well 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwel 
President, East Cambridge, Mass. Gross earnings in 1884-5, $92,814 
net, $17,774. Gross in 1885-6, $94,747; net, $8,262. Gross in 1886- 
$95,112; deficit under expenses, $469. (V. 44, y. 717.) 

Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
(See Mup of So. Pac. Co.—The road owned is from New Orleans to Che- 
neyville, 204 miles; branches, 55 m.; Chene e to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. parties, and the South. Pac. oo held (Dee. 31, 
1885) $4,062,700 out of the whole stock of $5,000,000. This compar\y’s 
jt gee A consisted of seventeen iron steamships plying between New 

ork and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the capital stock of rai road and 
other companies, including a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. There are also $251,- 
716 of old New Orleans Opelousas & G. W. bonds due 1889, assumed 
by this company. In 1#86 gross earnings were $4,138,525; net, $1,059,- 
518. In 1885 gross earnings were $4,232,018; net, $1,602,476. From 
Jan. 1 to Sept. 30, 1887 (9 months), gross earnings were $2,954,828, 
ngeinat eae in 1886; net, $568,709, against $620,108. (V. 44, 
p. 344, 434.) 

Morris & Essex.—(See M pof Del. L. dé W.—Owns from Hoboken, N. 
J.,to Phillipsbusg, N. J., 84 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, to Hoboken, N. J., 34 m.; leased Dover to Chester, 10 m.; 
Newark & Bloom. RR., 4 m.; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. e lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum 0D 
the capital stock, and they also agreed to i Ay per cent in case the 

orris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a inge annual deficit for 
the lesse ecompany after the payment of rental. The loss to lessee waé 
in ’80, $1,012,416; in’81, $985,890; in’382, $941,550; in ’82, $1,104,218; 
in ’84 about $1,100,000; in ’85 and ’86 about $900,000. (V. 45, p. 13.) 

Nashua & Lowell.—Owns trom Lowell, Mass., to Nashua, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. In 1837 lease was transferred to Boston & Maine RR. Co., 
which pays a rental of $73,000 (9 per cent on stock). The funded debt of 
$300,000, principal and interest, is assumed by the lessee, and the lessor 
holds the lessee’s noies for the same amount—#$300, (V. 45, p. 143.) 


> @& 





~“] 








Nashville Chattanooga & St, Louis,.—(Scee Map of Loursville & 

















NovEMBER, 1887. ] RAILROAD STOCKS AND BONDS. vl 


—_—_—_— 











Ww 


=. 
Dodg Cy ‘ Al 


Ww. 
Liberty 


V 


* De 


Potosi 
Bismarck 
Bolivar 
Riverside 
& Ozark } 
Mase, We 
Owe Ji A 
Nsboro Je. 
Memphis Glasgow 


Poplar 
West Plains Pp 


m MAP OF THE | 
_ MOBILE & OHIO Poet 
RAILROAD : __ cote 


AND ITS CONNECTIONS. 
++ o> —_—__ ; St. Joseph 
A R 
LITTLE : Springs 


Hot Springs 
Helena 


Collinsville 
2 
+ 
Ts . 


fe) 
Pontotoc 


“~ 


Nashville 


a, Winona 


v) ; 


Brooksville 


Pleasant 


Ww 


in Wautubbee 


Vossbyp,, 


Opélousas 


La Fayette 
Mermentau 


E> 




















76 





INVESTORS’ SUPPLEMENT. 





[VoL. XLY, 
































J == — <a> 
Subscribers will confer a grit favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INTEREST IVID Bonas—Pring}- 
For explanati " l ta &e.,econotes| of | of | Par |, Amount |Rate per oe igi Pa = : ad by| "Sideke Tae 
or on of column , &., oO , and by — 
on first page of tables. ad.| Bonds; Value. Outstanding Cent. |Payable Whom. . Dividena® . 
Newark @ Hudson—1st mortgage. .............--..-- 5 | 1871 | $1,000 7 M.&8.| N.Y.L.E.&W.RR. | Sept., 1901 
Newark Somerset € Straitsv., O.—1st mo ae 44 | 1869 | 500 &c. 7 g. |\M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess ¢ Connecticut—Income bends...| .... | 1877 aikee ome aE! eee Pore are June 1, 1977 
Newburg @ New York—1st mortgage........ Soneeess 12 | 1868 | 1,000 7 J. & J.\N.Y.,OfficeN.Y.L.E.&W)| Jan. 1, 1889 
New Oastle @ Beaver Vi HOOK... 2. co ceeeneree 15 | _.... 50 6 Q.—J. Newcastle, Penn. Oct. 2, 1887 
New Haven & Der lst & 2d mortgages........... 13 |68&70) 500 ac. 7 Various|N. Haven, Mech. Bank.) 1888 & 1909 
New Haven @ Northampton—Stock.... ..........---.| 170 aie 100 3 dion New Haven. Oct., 1878 
Mortgage bonds, coupon..................---.--..- 92 | 1869; 1,000 7 J. & J. do do Jan., 18 
Holyoke & W.,ieased, Ist M.($200,000 guar.)...... 17 | 1870; 1,000 6&7 (A. & O.|N.Hav.,N.Tradesm’s Bk Apr.1’91 & 98 
Consol. sink. fund $15,000 per yr. & mort. bonds.| .... | 1879 | 1,000 6 A. & O. do do pril, 1, 1909 
EEE TEROSINOE. 600 vcccrsccccceccscesescccocces 27 | 1881 | 1,000 5 A. & O. do do April, 1911 
Bonds convertible into stock................-.....-| .... | 1886 | 1,000 5 iW. & J. do do Suly 1, 1896 
New Jersey Junction—1st mortg., guar ..........c&r| .... | 1886 | 1,000 4 F. & A.| New York Agency. Feb. 1, 1986 
New Jersey ¢ New York—1st mort. (reorganization) 36 | 1880 | 500xc. 6 M. & N.|N.Y., Mercantile Tr. Co.; May 1, 1910 
N. J. Southern—1st mort. (int. guar. by N.Y.& L.B.)| 78 | 1879 600 6 J. & J.| N. Y.,119 Liberty St. | July 15, 1899 
Long Branch & Sea Shore, lst mort., guar........ .--. | 1869 1,000 7 J. &D. New York. eo i » 
Aew London Northern—Stock............-.-.20.---- Beets 100 llg | Q.—J.| New London, Office. Oct., 1887 
2d mo Duis ith eeiatieniaimencaneepeesenesebes c*| 100 | 1872 | 500 &c. 7 J. & D.|N. Y., Bk of N. America| July, 1892 
Consol. mertenge ($300,000 are 4s)............-. c*, 121); 1880; 1,000 4&5 J. & J. do do July, 1910 
Newport News ¢& Mississippi Valley—Stock.......... RE 17 ee 109 aie ei ieee ee a hee WS 3 
New Orleans é¢ Guif—1st consol. mort , gold...... e*| 68 | 1886! 1,000 6 g. |M.& N.| New York, Agency. | Nov. 1, 1926 
New Orleans ¢ Nort tern—Prior lien mort., gold.| .... | 1885 ,000 6g. |A. & O./N.Y.,Farm. L. & Tr. Co.} Nov. 1, 1915 
New York Brooklyn € Man. Beach—Stock, common. 2 ase een ee Gao a Bale Sellers 
Stock, preferred....... poepecepece seceuancs pessceeecl.. Be | see _ 21g ee Le 1885-86 
N. Y. & Man. Beach RR.. lst mortgage.... ..... c 14 | 1877 |500 &c. 7 J. & J.|N. Y., Corbin Bank’g Co} Jan. 1, 1897 
N.Y. B.&M.B., 1st consol. mort., gold........... *| All. | 188 1,000. 5 g. |A. & O. do do Oct. 1, 1935 
N.Y. é Canada—1ist M.., ster., r.D.& H.Can..c*} 150 | 1874 |£100&6 6 g. |M. & N.| London, Baring Bros. | May 1, 1904 
New York Central €d Hudson River—Stock.......... * 100 1 Q.—J. |N.Y., Gr. Central Depot.) Oct. 15, 1887 
Premium bonds (N. Y. Central) ext.10 y’rs,’83..| .... | 1853 | 500 & 5 M. & N. do do May 1, 1893 
N. Y. C. & H.,4§ $30,000,000 } eoupon or re { 840 | 1873 1, 7 J. & J. do do Jan. 1, 1903 
mortgage ... ,000,000 ®-)| 840] 1873/ 1, 6 g. |J. & J.|New York and London.| Jan. 1, 1903 
Debenture bonds (for $10,000,000),coup. or reg..| .... | 1884 |1,000&¢) 5 uM. & 8.|N.Y., Gr. Centr’l Depot.) Sept. 1, 1904 
































Nashv.)—Owns from Chattanooga Tenn., to Hickman, Ky., 321 miles; 
branches—Wartrace, Tenn., to Shelbyville, Tenn., 8 m.; Bridgeport, Ala., 
to Inman, Tenn., 25 m.; proprie lines—Nashv. to Lebanon, 30 
McMinnville Branch, 61 m.; cherd to Fayetteville, 40 m.; Centreville 
Branch, 47 m.: Tracy City Branch, 20 m.; Duck River RR. (leased), 48 
m.; total, 600 miles. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company. 

The company in Oct., 1£86, resumed dividends at the rate of 1 per 
cent quarterly. 

From July 1 to Oct. 31 in 1887 (4 mos.), gross earnings were $1,066- 
530, against $876,255 in 1886; net, $490,050, against $365,009; sur- 
plus over interest, taxes and improvements, $191,664, against $108,422. 

Fiscal year ends June 30. The report for 1886-87 was in V. 45, p. 436. 

EARNINGS AND EXPENSES. 























1883-84. 188485. 1885-86. 1886-87. 
Earnings— 5 5 $ 
PRIEEE. cocccesceconesss 663,618 649,737 601,820 725,961 
DE cnetties sdgessaccee 1,559,765 1,435,878 1,429,468 1,894,715 
Mail, express, rents, &c.. 148,703 155,104 153,821 153,572 
Total grossearnings.... 2,372,086 2,240,719 2,188,109 2,774,248 
Total operating expenses. 1,303,446 1,304,002 1,322,858 1,578,611 
Net earnings.......--- 1,068,640 936,717 865,251 1,195,637 
INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87. 
Net Receipts— $ $ $ 
Net earnings......... .... 1,068,640 936,717 865,251 1,195,637 
Miscellaneous receipts. .. 29,072 ae’ .-. éieenee 13,445 
Total income ......... 1,097,7:2 948,664 865,251 1,209,082 
Disbursements— ~ = 
Interest on debt & taxes 662,320 682,273 675,096 709,834 
TT cadcegucesescune alee ee 266,741 
Improvements............ 106,077 58,401 45,221 119,480 
Total disbursements. 1,035,.99 740,674 720,317 1,096,055 
Balance, surplus.......... 62,513 207,990 144,934 113,027 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1883-84. 1881-85. 1885-86. 1886-87. 
_ Assets— 2 $ 
Road and equipment. .... 16,316,655 16,950,242 17,094,876 17,512,645 
Assets not available...... 562,72 81,322 75,74 69,421 
Inv’tm’tsinst’ks &bonds 462,940 481,314 478,714 £479,663 
Bills receivable........... 8,722 18,132 1,067 37,647 
Real estate. .......-.ccccce 80,364 62,461 67,961 54,129 
Due from agents, &c..... 188,919 250,436 277,372 294,8 4 
ah ctetessiid eebnibees 300,217 264,408 311,088 375,211 
OO ee 17,920,544 18,108,314 18,321,836 18.823,520 
Liabilities — } : ~ 
Capital stock........ ....- 6,670,331 6,668,363 6,668,362 €6 8,531 
Bonded debt .... ......-.. 8,903,000 8,998,000 9,200,000 9,207,000 
Bills payable........ ..... 591,499 467,268 258,047 601,402 
Bal’ce due individ'’ls, &c. 97,348 42,9147 31,092 61,299 
Int’st coupous due July 1 287,970 290,905 296,905 297,650 
DL. ikvene seeeores 21,942 18,323 17,048 23,483 
Pay-rolls, &c.... ... ....- 75,490 72,721 85,152 97,124 
Int’st on b’dsheldby U.8. 153,600 153,600 153,600 ~~ ........ 
Miscellameous.... ........ 3,686 15,119 13,616 834 
Profit and logs............ 1,115,678 1,381,068 1,571,014 1,80%,1 47 
Total. ..... eeoceousine 17,920,544 18,108,314 18,324,836 18,523,320 


—(V. 44, 
401, 436, 539, 672. 

Nashville & Decatur.—(See Map Louisville & Nashville.)\—Owns 
froni Nashvilie, Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisy. & Nashv. RR. for 30 years from 
July 1, 1872, atarental of 6 per cent per annum on the stock. The 
lsssee assumed all the debt of the Nashville & Decatur Co. In 1885-86, 
gross earnings, $9-9,4628; net, $399,670; int., taxes and dividends 
$285,584; sur., $114,086. In 1884-85 gross, $1,061,956; net, $466, 168 

Natchez Jackson & Columbus,—Owns completed road from 
Natchez, Miss.,to Jackson, Miss., 100 miles. Stock, $2,260,809. New 
7 per cent bonds for $600,000 authorized but very few issued; also a 
new mortgage at 6 per cent, $12,500 per mile, has been executed to 
retire all prior li: ns and provide for future requirements, but none yet 
issued. ‘ihe $174,000 are held for the company by a New York house. 
Floating debt Dec. 31, 1886, $304,000. Earnings for 1886, gross, 
$184,325; net, $45,634. Earnings for 1885, $194,353; net, $60,923. 

Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn.., 
56% miles; leased, Watertown & Waterbury RR., 449 miles; total oper- 
ated, 66 miles,5 miles of N. Y. N. H. & H. being used between Nauga- 
tuck Junction and Bridgeport. Leased for 99 years from April 1, 1887, 
toN. Y N. H. & H. at $200,000 per year. In 1885-86, gross, $704,336; 
net, $221,522. (V. 43, p. 718.) 


p. 118, 244, 370, 527, 653, 781; V. 45, p. 113, 239, 240, 369, 
) 
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Nesquehoning Valley.—Owns from mongpenentng Junccion, Pa. , 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 

a., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Oo. at a lease rental of 
$130,000 per annum. In Se pt., 1884, the lease was modified so as to 
pay 5 percent a year only, and the stock has been extended for 20 
years, with a guarantee of 5 per cent per annum. 


Nevada Central.—(Sce Vap Union Pacific.)—Battle Mountain to 
Austin, 93 miles. Stock, $1,000,000. There are $250,000 8 per cent 
income bonds due 1905, which are held by the Union Pacific, as 
$59,500 of the stock. Default was made Oct. 1, 1884, on the bonded 
interest, receiver appointed Feb., 1885, and road sold June 21, 1837. Re- 
organization pending. N. Y. Committee, Messrs. D. B. Hatch, et al. 
From Jan. 1 to Aug. 31 in 1887 (8 mos.), gross earnings were 
$52,689, against $38,584; net, $19,348, against $5,576. Gross earnings 
in 1885, $68,062; net, $$2,879; deficit under interest, &c., $42,120. 
Gross in 1886, $57,759; deficit, $2,424; deficit under interest, $47,624. 
—(V. 44, p. 781; V. 45, p. 672.) 


Newark & Hudson.—Owns from Bergen Junction to Newark, 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Earnings in 1836, $65,518 gross and $17,818 
net. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1882-83, $164,781; net, $19,511; loss to lessee, $29,922. In 1883-84, 
gross $168,532; net, $757; loss to lessee, $49,802. In 1884-85, gross, 
$118,430; deficit, $29,102; loss to lessee, $64,631. In 1885-86, gross, 
$214,291; net, $35,208. 

Newburg Dutchess & Connecticut,.—Owns from Dutchess June- 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
lst mort. 7s, due in 1907. In 1884-85, gross earnings $131,923; 
net, $13,864; deficit under interest, &c., $2,511. [In 1885-86, ane 
$143,118; net, $28,276. The common stock is $172,000 and preferred 
stock $715,350. John 8S. Schultze, President, Matteawan, N. Y 


Newburg & New York.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860. Leased, to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879, 13 per cent dividends were paid; in 1880, 13 p. c.; in 1881, 24 
p.c.; in 1882, 14 p.c¢.; in 1883, 29 p.c; in 1884, 19 p.¢.; in 1885, 10 p.¢.; 
in 1886,6 p.c. Gross earningsin 1885, $171,682; rental received, $63 - 
672; gross in 1886, $207,214; rental received, $32,855. 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Coun., 13 miles. Capital stock is $446,600, ef which New Haven ot 
owns J New Haven City guarantees the $225,000 secon 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. Negotiations have been pending between the company and the 
city for an adjustment. Gross earnings in 1884-5, $150,737; net, 
$63,792. In 1885-86, gross, $162,678; net, $63,903. (V. 45, p. 84.) 

New Haven & Northampton,—Operated trom New Haven, 
Conn., to North Adams, Mass., 123 tiles; branches—Northampton to 
Williamsburg, 8 miles; rarmington Conn., to New Hartford,Conn., 14 
miles ; South Deertield to Turner’s Falls, 10 miles; to Tariffville, Conn.. 
1 mile; leased—Holyoke & Westtield RR., 14 miles; total, 170 miles. 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties, and in June, 1887, the road was leased 
for 99 years to the N. Y. N. H. & H. at 1 per cent on stock in 1887-88, 
rising to 4 per cent by 1889, ani thereafter remaining at 4 per cent. In 
1885-6, gross income, $812,509; net, $292,218; surplus, $10,384. (V. 
43, p. 132; V. 45, p. 13.) 

New Jersey Ju ction —Terminal road through Jersey City, Ho 
boken ard Weehawken, connecting the trunk lines terminating at those 
points. Leased for 100 years from June 30, 1886, to the N. Y. Central 
& H. R. RR. Co., which company guarantees the bonds ay and 
owns the stock ($100,000) of the company. The mortgage is for 
$4,000,000. (V. 44, p. 781.) 


New Jersey & New York.—Owns from Erie Junction, N. J., to 
Stony Point, N. Y.,31 miles; Nanuet to New City, 5 miles. Leased— 
Garnerville RR., 1 mile; total operated, 37 miles. The present come 
pany was formed on reorganization after foreclosure in April 1880. 
Stock outstanding, $1,440,800 common; $787,800 preferred. Control 
of road is with preferred stock and first mortgage bonds till 6 per cent 
dividends have been paid on preferred stock for three years. There are 
also $56,000 second mortgage 5 per cent bonds dve Jan. 1, 1936. Gross 


earnings in 18=6, $185,406 ; expenses, $139,753 ; net earnings, $45,653. 
(V. 43, p. 215. 597, 753; V. 44, p. 621.) 


V. L. Lary, President. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
aquemnen INTERES IVIDENDS Bonds—Princi- 
- ns & teal of | of | Per |, Amount |Rate ‘ h ‘ = : Payable, and bol ine 7 
lanation of column headings, &c., see no ) ny) ar r en ere able, and by 
1 sees on first page of —” Road.| Bonds} Value. |OUtstanding | "Gent. | Payable Waa. Dividend. 
N. Y. Ohi é St. Louis R’way—Common stock...) 523] .... $100 /$1 — ones | ontieneanes cceeseee 
Pref. stock, 5 per cent, non-cumulative..... ...... << eee 100 ine einai jaitiemaines annie 
1st pref. stock, 5 cent, non-cumulative....... 523 | .... 100 aces cece nw + > snenes ee 
1st chy pom gold, sinking fund................ e*; 513 | 1887) 1,V000 4g.jA. & O. New York. Oct. 1, 1921 
New York @ Greenwood Lake.—1st mort., income ..; 40 | 1875 | 100 &e. 7 F. & A.|/New York, Co.’s Office.; —..... eee 
ele indi ans weeeeeseeerend éee sane ®. cade: | aa 7 M. & 8. ry) ) shonotin 
New York é@ Harlem—Common stock............---- TE cees 50 4 J. & J.|N.Y.,Gr. Central Depot.| July 1, 1887 
e Dl aheskérbetbidetseedsous (eaesebseenne ae. wens 50 4 J. & J. do do July 1, 1887 
CREE, SEG, GON. OF BOR coccece cocvees-cceccens 132 | 1872; 1,000 7 M. & N. do do May, 1900 
N. Y. Lackawanna é@ Western.—Stock, guar., 5 p.ct.) 214] .... 100 1 Q.—J. N. Y. by D. L. & W. Oct. 1, 1887 
lst mortgage, coupon, may be registered......... 200 | 1880 1,000 6 J. & J. do do Jan. 1, 1921 
2d mort., guar. by Del. Lack. & West.............. 200 | 1883 | 1,000 5 F. & A. do do Aug. 1, 1923 
N. Y. Lake Erie @ West.—Stock, common....... .... LTS | coce 100 ouge ea re See ee 
IN nine caciseasneenekeaneesbeswes * Fa 100 6 Yea iy. N.Y., 19 Cortlandt St. | Jan. 15, 1884 
lst mortgage (extended in 1867 to 1897)......... ---- | 1847; 1,000 7 M. & N. do oO May 1, 1897 
2d mortgage, gold (extended in 1879)............. ---- | 1879 | 1,000 5 g. |M. & 8. do do Sept: 1, 1919 
3u mort., gold (extended 40 years at 449 p. ct)....| .... | 1853 | 1,000 419g.|M. & 8. do do Mar. 1, 1922 
4th mort., gold, (extended in 1880 at 5 percent).} .... | 1857 | 1,000 5g. |A. & O. do do Oct. 1, 1920 
5th mortgage, convertible.............-..--... -eee| ceee | 1858 | 500 Ke. 7 J. & D. do do June 1, 1888 
is PE, 5... cccsnceseqeedooescecooune ---- | 1861 | 100 &e. 7 J. & J. do do y 1,18 
Loug Dock Co., old mortgage. .........-------+--.. ---- | 1863 | 1,000 7 J. & D. do do June, 1893 
ri) mort., coup.,gold (for $7,500,000); .... | 1885 | 1,000 6 g. |A. & O. do do Oct. 1, 1935 
lst consolidated mortgage, gold..............-.... ---- | 1870 | 1,000 7 M. & 8.’'New York and London. pt.1, 19 
nt) oO funded coupon bonds.| .... | 1878 | 500 «ce. 72. \M. & 8.| do ) Sept. 1, 1920 
N. Y. L. E. & W. reorganization 1st lien b’ds, gold} .... | 1878 | 1. 6 g. |M. & N.) do do Dee. 1, 1908 
do 2d consol. mort., gold..... ...... eee. | 1878 | 500 &e. 6 g. |J. & D.'\Coupon of June,’86, off.|; Dec. 1, 1969 
do income bonds (non-cum.)........| .... | 1878 | 300 &e. 6 J. & D.| Last paid Dee. 1883. | June 1, 1977 
do fund.coup.bds (redeem. at 105 & int.)} .... | 1885 | 1,000 5 (ar > | vies ees Dec. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110.......... ---- | 1882 | 1,000 6g |\M.& N.| New York & London. - i, 39 
Car trust bonds (enly $600,000 are 68)............ ees ae omen 6&5 sae’: -| .? -aabinmennd 1887-1892 
New York @ Long Branch—Stock ..........-...2---+.  _ june . ia * | ee ~ Oct., 1886 
Sy ML, . sc,cccandmssanen. ssegneneerebienen ---. | 1882 oon 5 J. & D.| N. Y., 119 Liberty St. 923 
N. Y. & Massachusetis—1st mort. (for $2,.750,000)..) 2...) 2... omen (?) ome re.) Cao Se: ee 























New Jersey Southern,.—The road extends from Port Monmouth, 
Sandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The oo oye was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the } myo company was eye July 
25,1879. The capital stock is $1,590,600. The property is subject to 

120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 

a Shore Railroad. The bonds have interest guaranteed by the 
New York & Long Branch Railroad by endorsement of the bonds, and 
the Central of New Jersey agreed to assume those bonds. The road 
is operated as a part of the Central New Jersey system. Gross earn- 
ings in 1885 $438,574; net deficit, $80,340. Gross in 1886, $481,908; 
deticit, $36,321 . 

New London Northern,.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

er year, and $15,000 for each additional $100,000 of earnings over 

510,000 per year. In year ending Sept. 30, 1887, gross earnings were 
$609,852; net, $189,246. Rental and interest received, $241,441; 
Boon &c., $98,697; dividend (6 per cent), $93,750; surplus, 

48, ° 


New Orleans & Gulf.—The line of the road is from New Orleans 
south along the Mississippi River to Bohemi+, with a branch, making 
68g miles in all completed in 1887. The bonds were offered in London, 
Nov., 1886, by Messrs. Satterthwait & Co. Capital stock authorized, 
$300,000; issued, $240,700. (V. 43, p. 634; V. 45, p. 643.) 


Centra! stock and 85 per cent on the Hudson River stock. In Nov., 
1879, 250,006 shares ($25,000,000) were sold to a syndicate of bankers 
7 Mr. W H. Vanderbilt at the price of 120, and 100.000 shares sold 
afterwards. Dividends of 8 percent per annum haa been paid since 
1868, but in 1885 only 319 per cent was paid, and in 1886, 4. Prices of 
stock since 1870 have been: In 1871, 844@1035g; in 1872, 8921017; 
nb 1873, 777301064; in 1874, 957g@10558; in 1875, 100010733; in 
1876. 96@117}9; in 1877, 8544@1094; 1878, 103%@115; in 1879, 112 
@139; in 1880, 122@15538; in 1881, 1304432155; in 1882, 12353@138; 
in 1883, 11142@1291; in 1884, 8319 @122; in 1885, 81%@107; in 1886, 
98 34@ 11733; in 1887 to Nov. 18, 101%@1145.. 

The debenture bonds of 1884 must be included in any new mortgage 
issued prior to 1902. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local traffic, but the profits also 
depend very much upon harmony among the trunk lines. 

n Dec., 1885, a lease of the West Shore Railway was taken for 
475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by N. 
Y. C. & Hud., and $10,000,000 West Shore stock taken as consideration. 

o> = quarter and year ending Sept. 30, approximate returns were 
a3 follows: 


ce 


—Quarterended Sept 30 ~ —Year ended Sept. 3u0 ~ 
1387 1886 1886-7 1885-6 


S57. . 6-7. . 
Gross earnings. ... $9,512,000 $8,717,147 $35,759,000 $30,506,361 
Gperatingexpenses 6,080,000 4,877,675 22,405,500 18,610,377 


000 $3,839,472 $12,853.500 $11,895,984 

















New Orleans & Northeastern, - Line of road from New Orleans,;  _—«- Net earnings... $3,432,000 
La., to Meridian, Miss., 196 miles. Stock is $5,000,000. This road be-} First charges....... 1,902,000 1,926,886 7,773,500 7,245,885 
longs tothe so-called ‘‘ Erlanger System,” and of the stock $4,520,c 00 - . —_ 
and $4,900,00v of the $5,000,000 first mortgage bonds are held by the} Profit .............- $1,530,000 $1,912,586 $5,080,000 $4,650,099 
Ala. N. O. & Texas Pacitic Junction Co. Gross earnings in 1886, $661,- | Div. pd.,(1 p. ¢. qr.) 894,000 894,283 3,577,000 3,577,132 
236; net, $105,611; deficit under interest, &c., $246,785. (See title of - 
that company in the SUPPLEMENT.) Surplus.... . .--- $636,000 $1,018,303 $1,503,000 $1,072,967 


Newport News & Miss. Valley.—/(Scee Map)—This is the eom- 
yany formed under tle laws of Connecticut to lease and operate all the 

untington lines between Newport News, Va, and Memphis, Tenn. On 
Jan. 1., 1887, the company owned £5,579,60V0 Ches. Ohio & Southwest- 
ern preferred, and $3,442,000 common stock, $1,055,5c0 Elizabethtown 
Lexington & Big Sandy RR. stock, and $1,723,000 Chesapeake & Ohio 
bonds of 1918. Company leases the three roads mertioned, aggreating 
1,040 miles, the former for 50 ee and the latter two for 250 years, 
agreeing to pay the expenses, interest and fixed charges so far as net 
earnings suttice, in the order of their priority, any surplus up to 6 per 
cent to be divided to lessor companies, and the excess retained by the 
lessee. See annual report, with balance sheet, &ec., in V. 44, p. 78>. 
Registrar of stock, Metropolitan Trust Co., New York. Offices of Co. 
No. 23 Broad st. and New Haven, Conn. —(V. 43, p. 547; V. 44, p. 90, 
344, 466, 780; V. 45, p. 211.) 

New York Brooklyn & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation Aug. 27, 1885, of the N. 
Y. Bay Ridge & Jamaica RR., the N. Y. & Manhattan B. Railway Co. 
and the L. [. City & Man. B. RR. Co. The railroads are leased for 99 
years from 1885 to the Long Island RR: Co. at 35 per cent of gross 
earnings, but the rental guaranteed to be at least $95,980 in each year. 
Of the stock $650,000 is preferred for 5 per cent, but not cumulative. 
—(V. 43, p. 123.) 

New York & Canada,—Owns from Whitehall, N. Y.,to Kouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. The stock is $4,000,000. In year ending Sept. 50, 1887, gross 
earnings were $828,970; net, $315,172; surplus over rentals and 





The percentage of operating expenses to earnings was 63°55 in 
1+ 86-7, against 61 in 1885-6. 

Annual report for 1885-6 in CHRONICLE, V. 44, p. 58. 
Year Net Income, Divi- 
ending Passenger Freight (ton) Gross over exp., dends, 
Sep. 30. Mileage. fileage. Receipts. int.&rents. p.c. Surplus 
1883 .429,385,561 2,200,896,780 $33,770,722 $7,327,156 8 $179,024 
1884.387,829,886 1,970,087,115 28,148,667 4,668,759 8 *2,490,885 
1885.438,397,774 2,137,824.205 24,429,441 2,176,342 319 *953,651 
1886.476,128,729 2,414,266,463 30,506,362 4.650,100 4 1,072,968 


* Deficit. In 1884-5 total deficit was $2,295,072. 
—(V. 43, p. 5, 23, 399, 745; V. 44, p. 22, 58, 212, 370; V. 45, p. 5, 26, 
211, 456, 472.) 

New York Chicago & St. Louis Railvay.—Owns from Buffalo, 
N. Y., to Grand Crossing, Ill., 513 miles; leases in Buffalo 14 miles; 
Grand Crossing to Chicago 9 miles; total, 523 miles. 

The former company was organized in 1881 and became known as 
the *‘ Nickel Plate.” Sale in foreclosure took place May 19, 1887, and 
the present company was formed (see plan of reorganization V. 
44, p. 211) in September, 1887, by consolidation of compan‘es 
in the several States traversed, and election of the following 
board of director-: W. K. Vanderbilt, Cornelius Vanderbilt, H. 
McK Twombly, J S. Kennedy. James A Roosevelt, Charles Reed, F. 
A. Mizener, D. W. Corwin, J. H. Wada, F. P. Oleott, C. M. Depew anid 
Allyn Cox. The first preferred stock has a 5 per cent preference, 
non-cumulative and the preferred stock has next preference for 5 per 
cent, non-cumulative. A sinking fund of $100,cCOO per year is pro- 
vided when the net earnings are $90,000 or upwards, if bonds can be 
bought at 102. D. W. Caldwell, Pre-ident. See abstract of mortgage 
‘Central Trust Company of New York, trustee), V. 45, p. 541. 

For the year ending Sept. 50, 18%7, the reports to the New York State 
Commissioners showed: 


oo 











je ayes $47,082. In 1835-86, zross $772,664; net, $268,811; surplus, 1885-86 1886-87 

pi Maye thn gy LINE OF ROAD.—Owns from arose CATMINES «0» veeeeeeeeeveee essere BI9'ID 1 $4,569,591 

ne a ed i aoe N. as 442 - yf og apy ‘on New York OPATNE CE PERAE. ..0.-0222----00r0ns- hay rites a 
entral division, miles; total owned, 749 miles; lines leased— Net earnings $1,177,352 $1,327,509 

West Shore R&., 426 miles, and branches, 22 miles; Troy & Greenbush, an nanan tem, teams tee on aia >). 415.066 ' , 

6 miles; Niagara Bridge & Canandaigua, 98 miles; Spuyten Duyvil & mentale, taxes, So. (no int. on mortg.). aes __ 395.808 

Port Morris, 6 miles; New York & Harlem, 127 miles; Lake Mahopac, 7 eon Te ee ne Soe $762,286 $1,035,236 


miles; total, 694 miles; grand total, 1,443 miles. The second track 
owned and leased is 873 miles; third track, 318 miles; fourth track, 
299 miles; turnouts, 758 miles—making a total of 2,406 miles of track 
owned by the company, and 1,282 miles leased, 3,688 miles in all. 
Also operates the Dun. All. Val. & Ps RR., 104 miles, but reported sep- 
arately. The West Shore R’way was leased in Dec., 1885, for 475 years. 
ORGANIZATION, &C.-This company was formed by a ccrsolidation 
of the New York Central and the Hudson River railroads October 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12,1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Mudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. 
STOCK AND Bonpbs.—The famous scrip dividend of 80 per cent on the 
pon gee stock of the New York Central was made in December, 1868. 
aud on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 





—(V. 43, p. 163, 334, 459, 608, 774; V. 44, p. 60,118, 211, 212, 244, 
276, 278, 308, 335, 344, 466, 495, 527, 621, 653, 811; V. 45, p. 53, 208, 
240, 274, 292, 401, 425, 541, 642, 643, 673, 676.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwuood Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganized as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the poouersy 
and now operate it. The holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 

ain control of the property. The stockis $100,000. Gross earnings in 
385, $188,474; net, $21,514; payments, $19,149. Gross earnings in 
1886, $228,169; net, $8,239; payments, $17,895. Abram 8. Hewitt, 
President. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































































































































Bonds—Prinei- 
_ See Miles | Date | 8iz0 or! Amount en Dipak hee WEN. 
For explanation of column a &c., see notes; of of Par Outstandin Rate per} When |Where en and by| Stocks—Last 
on first page of tables. Road.|Bcnds.| Value. 8) Cent. | Payable} hom. Dividena. 
N.Y. @ N. England—Stock ($20,000,000 auth’rized)} 471) .... $.... |$19,313,000 onse bd... oe... A  enein 
Preferred stock, 7 per cent cumulative............ he ae odie ,900,000 31g |M. & N. Boston. Nov. 1, 1887 
lst mortgage ($6,000,000 are 7s8)..........--..---. $21 | 1876; 1,000) 10,000,000; 6&7 (|J. & J.|Bos.,SafeDep.&T’stCo.| Jan., 1905 
2d mortgage ($3,341,000 are Gs).... . ....---. -cee| 321 | 1882 1,000 4,361,000 |3 to5 &6'F. & A. Buston. Aug, 1, 1902 
Notes and debts for terminal property............ coe | 3888 ome 1,692,496 | 4&5 (Various Boston 387-92 
New York New Haven @ Hartford—Stock. ......--. 9638 i ..<- 100 | 15,500,00¢ 21g | Q.-J. | N.Y., Grand Cen. Depot.| Oct. 1, 1887 
Mortgage bonds, (for $5,000,00')) ....... eeeeeee--F} 123 | 1883 |1,000&¢; 2,000,006 4 J. D. do do June 1, 1903 
Harlem & Portchester, lst mortgage guar....c&r 12 | 1873 | 1,000 2,000,00¢ 6&7 {|A. & O. do do 1903 
r+) Oo d M., coup. or reg., guar... 12 | 1881 1,000 1,000, 4 J. & D. do do June 1, 1911 
N.Y. é& Northern—1st mort., gold............. «2.0. 54 | 1887); 1,090 1,200, D g. cine New York, Office. Oct. 1, 1927 
2d mort., gold, (income till Dec., 1891)........ odin 5411887] 1,000 3,200,006 4 g. a do do Dec. 1, 1927 
NewYork Ontario é& Western—Common stocK....... GOD 8 anon adie 58,113,982 oses eS ee eocesece 
lst M.. gold, for $4,000,000 (redeemable at 110)..; 320 | 1884; 1,000 2,976,000 6g. |M. & 8. New York Sept. 1, 1914 
New York Penn. & Ohio—Prior lien bonds, goid, $&2} 432 | 1880 | 500 &c.| 8,000.( 6 g. |M. & 8.|London and New York.| March 1, 1895 
lst mort., gold (no foreclosure till 1895,) $& 2..; 432 | 1880 | 500 &c.| 44,236,000 7g. \J. & J. do do J io 3 
2d mortgage, incomes, $ & & ...............-..---- 432 | 1880 | 500 &c.} 14,500,¢ 5 g. |M. &N. do do May 1, 1910 
3d mortgage, incomes, $ & & ............-.-..----- 432 | 1880 | 500 &c.| 30,000,( 5 g. |M. &N. do do ay, 19 
N. Y. Phila. & Norfolk--1st mortgage, gold.........} 112 | 1883 |; 1,000; 1,848,00¢ 6g. \J. & J.|Phila., Penn. RR. Office.! Jan. 1, 1923 
Income mortgage, non cumulative................. ---. | 1883 | 1,000 1,000,¢ 6 pina 0 0 Oct. 1, 1933 
W. Y. Prov. @ Bosion—(Stonington)—Stock......... | ew 100 3,000,006 21g ae b.|N. ¥., Central Trust Co.|Nov. 10, 1887 
First mo i nmaiihcte aunt OI EP omer 50 | 1869 | 1,000 000,006 7 . & J. do do 1. 2 
lst mo e (Stonington to New London)........ 12; 1881 1,000 300,06 4 A. & O. do do Aprill, 1901 
W.Y. ¢ Rockaway Beacx—\1st mortgage, gold.... .c*} 16) 1887] 1,000; 1,000,000 5 g. |M. & S.|N.Y., Treasurer’s Office.| Sept. 1, 1927 
Income bonds, non-cumulative, reg thy I ee cone | Se osu 1,000,0¢ 6 TE POs <8 Tie Ble Se ‘ 
A h.d Western—1st mort., Midland of N. J. 73 | 1880 ; 500 &c.| 3,500,006 6 A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Mortgage, gold, on Paterson Extension .......... ..-. | 1881 | 1,000 250,000 6g. iJ. & D. Y., office of Co. 

New firat mort., gold (2d M. on 72 miles) ......... c}| 134 | 1887 1,000 3,750,00 5 g.\J. & J.\N. Y., Nat. Park Bank.)} Jan. 1, 1937 
New 2d M. ( $1,000,000 gvld), 3d M. on 72 miles..| 134 | 1887 | 1,000 636,000 4192./F. & A.) New York, Park Bank. | Feb. 1, 1937 
N.Y. Tex @ Mex.—\1st M.. gola. guar., $ or 2...... c*; 2] 1882 500 1,442,500 4g. |A. & O.'/N.Y.,So.Pac.Co.;Lond’n;} Apr. 1, 1912 
Niagara Bridge @ Canandaigua—Stock ........-... | eer 100 1,000,000 3 A. & O.| N. Y., Cent. RR. Office.| Oct. 1, 1887 
Norfolk Southern—1st mortgage, gold........ succde 75 | 1880; 1,000 900,000 6 g. |M. & 8.) Int.fund. from Sep.1,’84| Sept. 1, 1920 
2d mortgage, income (not cumulative)............ 75 | 1881 1,000 1,000,000 6 a - 2 cy. > ein Jan. 1, 1970 

New York & Harlem,.—Owns from New York City to Chatham, OPERATIONS AND FISCAL RESULTS. 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb., Operations*— 1882-83. 1883-84. 1884-85. 1883-86, 
RR. is used. This company owns the Fourth Avenue street railroad ; Passengerscarried.. 6,934,724 6,734,045 7,209,054 17,727,051 


The property foxooke the horse railroad) was leased April 1, 1873, tor 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The Fourth ave. horse 

road was retained, and extra dividends are paid out of its receipts 
annually in April. All operations of the main road are included with 
those of the N. Y. Central & Hudson. 


New York Lackawanna & Western.—(Sce Map of Del. Lack. 
é West.)— From Binghamton to Buffalo and International Bridge and 
branches, 214 miles; built under the auspices of Del. Lack. & Western. 
Opened Oct., 1882,and leased to Del. Lack. & West. for 99 years, with 
a@ guaranty of the bonds and 5 per cent yearlv on the stock. The latter 
Pree 18 written across the face of the certificates and signed by the D. 

. & W. officials. Sept. 30, 1886, owed D. L. & W. for advances $782,770. 


New York Lake Erie & Western,.—LINE OF ROAD.—Jersey City, 
N. J., to Dunkirk, N. Y., 460 miles: branches—Pierment, 18 miles; New- 
burg, 19 miles; Buftalo, 60 miles: Erie International RR., 5 miles; 
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buff. Brad. & Pittsburg and extension, 68 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 18 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buff., 15 miles; Buff. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 4 miles; Northern of N. J., 25 miles; 
Middletown & Crawford, 11 miles; N. Y. Penn. & Ohie and branches, 573 
miles; total operated, 1,678 miles. 

On May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease, and on ay 14, 1883, the Spey & Atlantic road was 
opened from Marion, Ohio (on the New York Pennsylvania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen. 
sions, this was broken. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 
; the road was — to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mortgage in 1878. The _—- company was organized and took 
possession June 1, 1878. e Long Dock Co. has stock of $800,000, all 
owned by the N. Y. L. E. & W.; its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. 

STOCK AND BONDS.—Preferred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, ‘“‘as declared by the board of di- 
rectors,” but the U. 8. Supreme Court held in 1886 that this stock has 
no legal right to claim a dividend, though net earnings are sufficient. 

Prices of com. and pref. stock since June, 1878, have been as follows: 
Com.—In 1878, 753@2219; in 1879, 211849; in 1880, 30@514g; in 1881, 
89% @527.; in 1882, 3314043 &; in 1883, 2678@407g; in 1884, 1118@283g;, 
in 1885, 914@277g; in 1886, 224.3833; in 1887 to Nov. 18, inclusive 
241973558. Pref.—In 1878,211¢@38; in 1879, 37%.@7828; in 1880, 47 
@93 4; in 1881, 801229644; in 1582, 67@88 4; in 1883,72@83; in 1884, 
gh in _— 18@57; in 1886, 5012@81%; in 1887 to Nov. 18, inelu- 

ve, 59 a76. 

€ Ist consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the second consolidated wortgage no foreclosure 
can take pace tll six successive coupons are in default, but all of one 
—_ must be paid before any part of a subsequent coupon is 
sy - In 1883 the collat’l trust bonds were issued (the U. 8. Trust 
. trustee; see V. 38, p. 509), and redeemable at 110 on three months’ 
notice ; about $730,000 were so redeemed Nov., 1885. The 2d consol. 
funded coupon bonds of 1885 were issued to fund three past due 
coupons and the coupon of June, 18386, and the coups. are deposited as 
security. These bonds are redeemable at any time at 105 and accrued 
interest. The Long Dock mort. for $7,500,000 was issued in 1885 
000,000 being reserved to meet the old bonds), and the bonds under 
this mort. are payable at 110 from proceeds of land sales. 


OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 has become a standard gauge system. The income account for 
several years showed a considerable surplus over fixed charges, but in 
1883-84 the income fell off largely, and there was a deficit below the 

terest requirements, and three coupons, June, 1884, to June, 1885, 
on the 2d consol bonds, were passed. 

Some of the holders of car trust bonds have relinquished their right 
to annua) drawings of principal, and 90 per cent of the holders agreed 
toreduce their interest to 5 per cent, but other holders obtained a de- 
cision sustaining their original contract. 

From October, 1886, to June 30, 1887 (9 months) g’ oss earnings were 

17,714,826, against $16,223,109 in 1885-86; net, $5,518,206, against 

oe surplus over fixed charges $640,117, against a deficit of 





From October 1, 18°56, to Aug. 31, 1887 (11 months), gross earnings 
Were $22,026,699, against $20,260,171 in 1+85-6; net, $6,467,137, 
against $5,782,121. 

The annua! report for year ending Sept. 30, 1886, published in the 
CHRONICLE, Y. 43, p. 648 and 669, had the following: 





Passenger mileage .. 247,147,117 235,105,058 250,635,115 256,137,487 
Freight (tons)moved 13,610,623 16,219,598 14,959,970 18,668,239 
Freight (tons) mil’ge 2306946892 2498888976 23817738927 2832311126 


* Figures of traffic do not include coal and supplies. 








kurnings— $ b 
Passenger. ........-. 4,632,229 4,675,872 3,936,793 4,393,812 
Pitas ondiae. anes 17,213,621 15,773,004 13,813,249 16,894,908 
Mail,expr’s,rents,&c. 956,396 1,188,559 1,134,530 1,211,326 











Totai gross earn’gs. 22,802,246 21,637,435 13,931,572 22,500,046 
Operating expenses. 15,444,583 16,358,077 14,347.516 16,388,638 


Net earnings ........ 7,357,663 5,279,358 4,557,056 6,111,408 
P.c. op. exp.to earn’s 64°78 69°52 69°79 66°97 

The statement of profit and loss inc'udes numerous items, and refer- 
ence should be made to the table in V. 43, p. 669, of which the totals are 
as follows for the years ending Sept. 30, 1883, a — and ret 


8 3. 1 . Je e 
$8,234,463 $6,356,983 $5,589,748 $7,057,869 
6,968,978 7,055,606 6,966,691 7,043,258 
$1,265,485 def.$698,622df.$1,376,943 Sur.$14,611 


* Includes full interest on 2d consols each year whether paid or not. 

—(V. 43, p. 23, 132, 191, 245, 399, 648, 669, 671; V_ 44, p. 22, 90, 
ey 212, 308, 369, 40), 466, 551, 602, 681; V. 45, p. 26, 143, 211, 212, 

, 43°.) 

New York & Long Branch,—This company was formed in 1881 
by consolidation of several roads extending from Perth Amboy to 
Bay Head, 38 miles. The Central RR. of New Jersey owns @ ma- 
jority of the stock, and under the reorganization $1,500,000 is held as 
secu Ho A — new mortgage. In 1886 gross earnings were $602,552; 
net, , . 


New York & Massachusetts.—Owns from Poughkeepsie to 
Bostou Corneis, 40 mi'es, and projected to Chicopes, Mass ‘This road 
«mbraces the former Pvughkeep:«ie Hartford & Boston, foreclosed in 
1886, and is to be exiended as a connection fer the Poughkeepsie 
Bridze. The bonds have not yet been issued. G. P. Pelton, President, 
Poughkeepsie, N. Y. 

New Work & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. [L., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 1149 miles; Charles 
Riv. to Ridge Hill, Mass., 2 miles; other branches, 119 miles; total owned, 
326 miles. Leased—Franklin to Valley Falls, 14 miles; Vernon to Rock- 
ville, 4 miles; Springtield to E. Hartford, &c., 34 miles; Norwich & Wor- 
cester RR., 66 miles; total leased, 119 miles; also has running arran 
ments over 26 miles more. Total, 471 miles. Controls Norwich & N. Y, 
Steamer line. 

The former Boston Hartford & Erie Railroad becameinsolvernt and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 1883, the through traitic rates 
have been demoralized, and the N. Y. & New England has not yet 
realized the full benetit of that extension. 

On January 1, 1884, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jan. 1, 1886, when the road was returned 
to its owners. For the car trust bonds 2d mortg. bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb 1892 and 6 for bal- 
ance of term. In 1885 $2,000,000 of 7 p. c. cumulative preferred stock 
at par taken by stockholders and others cleared off the floating debt. 

Annual report for year ending Sept. 30, 1886, in V. 43, p. 70. 
Operations, &c., for four years past were: 


INCOME ACCOUNT. 








Total income.... 
Total debits*.... 


Surp. or deficit. . 























1883-84. 1884-85. 1885-86. 1886-87. 

Receipts— 5 
Gross earnings....... 3,337,901 3,288,946 3,863,994 4,217,685 
Net earnings........- ° 396,276 987,231 B,BGeeeOe ss cewccdce “ 
Other receipts........ 31,846 23,473 ~~ ecbinak “seden 
Total income..... 428,122 1,010,704 1,278,800 1,397,307 

Disbursements— 

Rentais paid ........ 88,903 130,132 Pe ae 
{nterest on »onds*. . 916,273 933,221 SGG0P 3s nccdcces 
Int. on floating debt. 10,113 28,769 rae 
[nt.on car tr’sis& mis. 82,103 32,041 SAS ¥ 
7 percent dividend... = ..c.-20- == eweeenee CE edad 
Tot’l disb’ments. 1,097,397 1,124,166 1,267,610° 1,269,159 
I: senpennenen oe def. 669,275 def. 113,459 sur. 11,160sur.128,148 


“Including int. on Terminals and full interest on bonds each year. 
—V. 44, p. 22, 149, 185, 276, 308, 344, 525, 551, 682; V. 45, p. 175, 305, 
614, 673.) 

New York New Haven & Hartford.—Owns from Harlem Junc- 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle. 
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DESCRIPTION. Miles | Date | Size, or ee ee wal When el 
explanation of column headings, &c., see notes| of of Par Outstanding Rate per When |Where Payable, and by| Stocks— Due, 
on first page of tables. ad.| Bonds} Value. Cent. |Payable} om. Dividend. 
Norfolk Southern—(Oontinued )— 
2a mortgage i el SN a a i oe 81 | $1,000 6 A. & O.|Int.fund. from Sep.1,’84/} Oct. 1, 199] 
Funded int. bonds ($270,000 secured by coupons)| .... |’80-’82 300 6 Various) obtintedien 1920 & 192) 
vor aay cress yo - SS ORR | ES: 4 Lo = lore ears item 4. > ghee jan ik 
e i i - ondenccenehsogetmooode clan ee ae eee an, 15 
General mortgag, gold (for $11,000,000)......... 428} 1881) 1,000 6 g. M. & N.\N. Y. and Philadelphia.| Ma ty isn 
1st M., gold, on New Riv. div, (coup. or reg.)...... 106 | 1882 | 1,000 6 g. |A. & O. do do April 1, 1932 
Improv. & Ext. mort., gold, ($8,000,000 author’d)| 533 | 1883 | 1,000 6 g. |F. & A. do do Feb. 1, 1934 
Adjustment mort., gold (red’ble after ’94 at 110).| 533 | 1884 | 1,000 7 g. .—M. do do Dec. 1, 1924 
~ = Clinch Valley Div., gold (for $3,325,000)c*; 115 add 1,000 5 g. f a. = ” Jape 1, 1957 
ae ae ne naan 8 we basie ‘n it) a) ario 
Convertible debent’res (red’ble on 30 days’ notice)} .... | 1884 500 6 J. & J. Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—2d mort............-... ---| 81/1868 1,000 8 J. & J..N. Y. and Philadelphia.| July 1, 1893 
South Side—l1st pref. con. M. (ext. in ’85 and ’86)} 133 | 1866) 1, 5,6&8 J. & J. do do 1888 to 
do 2a do guar. Petersb’rg| 133 | 1866 | 200 & 5&6 J. & J. do do 1828 tol 
do 3d RR Ones eee» 133 | 1866 | 200 && 6 J. & J. do do Jan.1,’96-1900 
ae ener “Tee yo + gaptnagaiaied =¢ pats yt : 4 - a ° = — 30, 1900 
0 0 MOrtgage.....--.----0- , ° ,; oO o ch. 1,1 
North Oarolina—Stock, common.............-.----- mL see 100 3 M. & 8. Burlington, N. U. Sept. J, ise 
PRORSETOE BUOOK...cccccccccccccccccccccccecescccccccs 223 | .... 100 3 M. & 8. ) ) Sept. 1, 1887 
ET ORRED DORMER, occccocccescenccegocesoscepeecccces 223 |’67-68 500 8 M. & N. do do Ov., 1888 
North Pacific Coasi—1st and 2d mortgages......... 76 | 1881 eaes 6 8 ee eee ee ov. 1, 1901 
lst mort. Nori h Pacific Coast Extension Co......-| .... | --.. ooes coon 1S. & SJ.) nnn e wee , . 2, 1889 
North Pennsylvania- Stock, guar.............+----- 88] .... 50 2 re Philadelphia, Office. |Nov. 25, 1887 
TD, «<nncteccuinseeegeersesereeensenes yevebe 56 | .... | 500 &. 7 -&N. do do ay 1, 1896 
General mortgage bonds. .................-.ceeceee eee a snes 7 J. & J. do do 1903 
Bonds secured by $1,200,000 stock............... ---- | 1881 ‘ne 3 M. & 8. do do Sept. 1, 1908 
Northeastern (S. O.)—Stock........-...-.ccecccesseee ee 50 6 sale? 07: 23 pedeeieens In 1884-5 
BOG GROEEEAGS 0000 cncascrcccecocccscsccccccccccsccces oo peed = - 4 4 or “nn “es. pout. 1, 1899 
mo © ccwccccccccccc ccc cccccccccccesccccesces a . » ae 
Consol. mort., goid (for $1,836,000)... 2222277. ... | 1883 | 1,000 6 g. \J. & JN. Y.,Jehn Paton &Co.| Jan. 1. igne 
Northern (Cal.)—1st mortgage ($6,300,000), gold..! 149 | 1877 | 1,000 6 g. |\J. & J.| Southern Pacific Co. Jan. 1, 1907 
San Pablo & Tulare—Il1st mort. ($3,750,000) ....-.. 47 | 1878 1.000 6 A. & O. do do April 1, 1908 














town and Suffield, 18 miles, leasea—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54 
miles; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven andthe Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamsbridge into N. Y. “y and rT a 
large rent therefor. The company leases the Harlem River ort- 
chester Bailroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. Maven & Northampton RR. In July, 187, 
it was voted to lease the New Canaan road, the Naugatuck, the New 
Haven & Northamptonand the Hartford & Connecticut Valley. 

From October 1, 1886, to Sept. 30, 1887, gross earnings were $7,890, 
209, against $7,601,946 in 1885-86. Fiscal year ends Sept. 30. Annual 
report for 185-56 was in V. 44, p. 58. 








fe 1884-5. te 
Gross earnings ..............-- 6,587,259 6,895,824 7,601,946 
Operating expenses............ 4,655,044 4,449,288 4,775,+20 
PPL co skescoeeees 2,232,245 2,446,536 2,826,126 
Disbursements— 
ti cctcens cannenses ee 422,992 425,668 442,876 
Bmserest OR GOVE... .ccoccccccces 250,052 250,000 250,000 
oe 673,044 675,668 692,876 
Surplus for dividends. ........ 1,559,171 1,770,868 2,133,250 
Dividends paid................-- 1,550,000 1,550,000 1,550,000 





ae eee eee Oe 9,171 220,868 583,250 
’ (V. 44, p. 58, 212, 495, 586, 653, 681, 782; V. 45, p. 53, 84, 240, 673.) 


New York & Northern,.—Owns from 157th Street and 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. The former New- York City 
& North«rn was sold in foreclosure Aug. 17, 1887, and this company 
was organized with common stock of $3,000,000 and pref. 5 per cent 
stock of $6,000,000. The following directors were elected: A. Baylis, 
D. E. H. Bi nner, H. F. Dimock, J. B. Erhardt, G. J. Forrest, W. H. Hol. 
lister, A. Lichenstein, J. J. McCook, A. Marcus, W. Mertens, R. Kandall, 
G. W. Smith and G. L. Stove. Joel B. Erhardt, President. 

From Jan. 1 to June 30 in 1887 (6 months), gross earnings were 
$265,015, against $249,371 in 1586; net, $35,722, against $48,531; 
deficit under fixed charges, $94.47£, against $78,367. (V. 43. p. 547; 
4 44, p. 90, 211, 235, 370, 499, 586, 732; V. 45, p. 135, 240, 272, 512, 

‘ -) 

New York Ontario & Western.—Owns from Oswego, N. Y., 
to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; 
to Delhi, 17 miles: to Ellenville,8 miles; total owned, 320 miles; leases 
Randalisville to Utica, 32 miles, and Clinton to Rome, 12 miles. By con- 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 
miles; total operated, 417 miles. 

In May, 1886, made the agreement with the D. & H. Canal Co. for 
operation of the U. C. & Bing. and the Rome & Clin. roads for 30 years 
Oo a percentage basis. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was madein 1873. The main line was sold in fore- 
closure Noy. 14,1879. Present company organized January 22, 1880. 

Of the $4,000,000 of 6 per cent first mortgage bonds $2,000,000 were 
used to retire the preferred stock, of which $24.000 was outstanding 
Sept., 1887. By agreement withthe new West Shore Co. in January, 
1886, the N. Y. O. & W. took title to the road, Middleton to Cornwall, 
and a right to run its trains over the West Shore from Cornwall to Wee- 
hawken by payment of a fixed sum per mile for trackage. 

From Oct. 1,188, to Aug. 31, 1887 (11 mos.), gross earnings were 
Sipe bea” against $1,560,952 in 1885-86; net, $201,268, against 

189,584. 

In the year ending Sept. 30, 1886, gross earnings were $1,492,851; 
net, $221,999. See annual report in V. 43, p. 606. 

From Oct. 1, 1886, to June 30, 1887 (9 mos.), gross earnings were 
$990,249, against $1,069,964; in 1885-6; net, $154,599, against %161,- 
716; deficit under charges, $34,801, against a surplus of $44,850. (V. 
43, p. 606, 619; V. 44, p. 212, 276, 308, 434, 451, 654, 713; V. 45, p. 
26, 143, 240, 272, 437, 673.) 

New York Pennsylvania & QOhio.—Owns from Salamanca, 
N. Y., to Dayton, O., 338 miles; branches—to Oil City, 34 miles; to 
Silver Creek, O., 2 miles; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR.,81 m.; Niles & New Lisbon RR., 36 m.; other small 
branches, 32 m.; total operated, 57% miles. Changed to standard gauge 
June, 1880. Formerly Atlantic & Great Western Railway. Sold July 
1, 1871, and leased to Erie on May 1, 1874, but lease not carried out. 
Again sold Jan. 6, 1880, aud reorganized by a London committee 
of stock and bond holders. (See V. 30, p. 143.) 

Fivetrustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, Whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; payment of interest to become absolute not 
later than July 1,1895, and until July 1, 1895, the right to foreclose 





the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is—-preferred 
$10,000,000; common, $34,999,350. The deferred warrants Dec. 3], 
’'86, were $5,502,176. Bonds above are also secured on leasehold estates, 

A lease to N. Y. Lake Erie & Western from May 1, 1883, was modi 
fied from April 1, 1887. The rental is 32 per cent of all gross earnings 
up to $6,000,000, and increased by 1-10 of 1 per cent on each $100,- 
1U0 of — earnings above $6,000,000 until the gross earnings are 
$7,250,000, and then 3's per cent of all earnings. Butif 32 per cent 
of the Pe earnings should ever be less than a specified minimum gum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Out of the rental paid, 
the N. Y. P. & O. has to pay its interest and rentals, and a payment of 
$260,346 a year tothe car trust. See V. 45, p. 211, 614. 

ons for year wy oer 30, 1886, $6,161,107; net, $2,011,522; 
rental to N. Y. P. & O., $2,001,i01; surplus of N. Y. P. & O. after all pay- 
ments, $9,876. (V. 44, p. 342, 370: V. 45, p. 84, 143, £11, 614, 673.) 

New York Philadelphia & Norfvolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 mules, and King’s Creek, Md., to Crisfield, 
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va., 
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Crig. 
tield, 38 miles. Capital stock, $1,714,375. There is also a 6 per cent 
bottomry mortgage for $225,000 due in 1:87. From January 1 to 
Sentember 30 in 1887, gross earnings were $389,607, ag: inst $317,988 
in 1886; net, $73,447, against $52,526. Gross earnings in 1886 were 
$125,906; net, $61,118: defi: it ucder all interest, $78,063. Gross in 
1885, $313,148; net, $18,500; interest, $120,007. A. J. Cassatt, Pres., 
Philadelphia. 

New Work Providence & Boston.—Owns from Providence, R. 
[., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
41g miles; operates also Pawtuxet branch roads, 5149 miles; total oper- 
ated, 82 miles. Owns a un aionmty interest in the Providence & Stoning. 
ton Steamship Line, which has a capital of $1,400,000. Gross earnings 
in 1885-86, $1,237,120, aga nst $1,139.886 in 1884-35; net earnings, 
$376,073, against $378,370. (V. 43, p. 745.) 

New York & Rockaway Beach,—Owns from Glendale Junction 
to Rockaway Beach, 10% miles; leases trackage—Glendale Junction to 
Long Island City, 642 miles; Fresh Pond te Bushwick, 24g miles; Wood- 
haven to Brooklyn, 6149 miles; total operated, 2644 miles. The stock is 
$1,000,000. Under L. I. RR. contril. Foreclosure sale of the N. Y. 
Woodham & Rockaway road was made in June, 1887, and new securi- 
ties issued as above. (V. 44, p. 713; V. 45, p. 13, 341; V. 45, p. 572). 


New York Susquehanna & Western.—Jersey City to Gravel 
Place, 101 miles; Two Bridges, N. J.,to Unionville, N. Y., 21 miles; other 
branches, 12 miles; leased— Unionville, N. Y., to Middletown, N. Y., 14m.; 
Lodi Br., 2m.; Penn. RR. trackage, 3in.; Passaic Br.. 3m.; total, 154m. 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland of New Jersey was organized. The New York Susquehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. Stock common is $13,000,000; preferred 
(cumulative 6 per cent), $8,000,000. The New Jersey Midland junior 
securities were exchangeable into stock of this company on certain 
terms, and the exchanges up to Jan. 1, 1887, left $1,844,474 of the old 
stock, income bonds and scrip not yet exchanged. 

In Dec., 1886, new 5 per ct. bonds were proposed, to exchange for the 
first mort. bonds and coupon scrip, and the exchange was generally ac- 
cepted by bondholders, making the debt as above given, though some few 
holders are reported to have h-ld out. (See annual report V. 44, p. 619.) 

From Jan. 1 to Aug. 31, 1887 (8 mos.), gross earnings were $867,- 
140, against $696,474 in 1886; net, $389,645, against $290,615, 

Income account has been as follows: 

INCOME ACCOUNT. 








1883. 1884, 1885. 188@, 
Receipis— Db . $ $ 
Total gross earnings...... 1,038,656 1,034,208 1,092,355 1,129,441 
Met Carmings ... ..cc<cccs 400,065 416,521 474,835 487,286 
DT: cd tiesecees’ Kindiewes ~ Ghackame suman 4,023 
I ak wii elon anbinn 40,065 416,521 474,835 501,309 
Disbursemenis— 
Interest on bonds......... 382,500 411,000 *327,095 *327,765 
Dh itt ceiticacetinntes  ghideanthe 24,000 25,000 29,500 
Car trust obligiwticms......  — «-...... 83,192 92,352 155,919 





Total disbursements... 382,500 519.192 439,447 513,184 
SEI CEERE: sur. 17,565 df.102,671 sur. 35,388 df. 11,875 

« Half interest only paid on N. Y. Sus. & W. firsts and debentures. 

tThe car trusts accrued during the year amounted to $117,552, of 
which payment of $25,200 was deferred. 

—(V 43, p. 335, 368, 516, 672, 746; V. 44, p. 22, 149, 308, 619, 752; V- 
45, p. 148, 211, 500.) 

New Work Texas & Mexican.- Line projected from Rosenberg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Stock, $814,800. There are also $75,500 68 yet 
outstanding. In September, 1885, sold to So, Devel. Co. and is oper 
ated by the So. Pacific Co., which guarantees the 4 per cent bonds. 
From Jan. 1 to Sept. 30, in 1887 (9 mos.), gross earnings were $125,200, 
against $111,260; net, $13,354, against $576. In 1886 gross earniD 





were $158,858; net, $9,006. (V. 43, p. 133, 163; V. 44, p. 335, 3445 Ys 
p. 45, 


38.) 
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S2 INVESTORS’ SUPPLEMENT. (Vou. XLV, 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
IPTI ° INTE Bonds—PringL 
For explanation ope ean er &c., see notes - HK nar hese Amount Rate — x ag int db bal,When Due, 
x , &., ar a er en ere Payable, an — . 
on first page of tables. ad.| Bonds! Value. |OUtstanding Cent. Payable| Whom. . a ivide 
II Aa 83 .... | $100 3  |J. & D.|Bost.,Cone’d or Leban’n| Nov. 1, 1887 
Northern Oentral—Stock........-.  .--eeeeeeeeenee- 323 | .... 50 4 J. & J.| Baltimore & Philadel. | July 15, isey 
lst mortgage, State (Maryland) loan.............. 138 = cane 6 Q.—J. Annapolis. Irreaeemable, 
ee, SE, p.cnccccvcdeecace secsecdsodcone 138 | 1865 | 500 &c 6 g. |A. & O.| Baltimore & Philadel. | April 1, 1909 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 6 J. & J.| Baltimore, Treas. Office.| July 1, 1909 
Consolidated mortgage, gold, registered .........-. 138 | 1868 | 1,000 6 g. |A. & O. 0 July 1, 1900 
Consol. gen. mort., gold, s. f., coup., £ or 8 A&B, 138 |1874-5) 1,000 6 g. J. & J.| London & Baltimore. | July 1, 1904 
do do gold, coup. $C &D....... .--. |1876-7} 1,000 6 g. J. & J.|Baltimore, Treas. Office.| July 1, 1904 
do i) gold, —_-. idacascmmdene ---- | 1885 | 1,000 4leg.\A. & O. 0 April 1, 1925 
2d general mort., “A,” coupon (sinking fund) ....| 138 | 1876 | 1,000 5 J. & J Baltimore. Jan. 1, 1926 
do a. a SL anucsevcsoncereus 138 | 1876 | 1,000 5 J. & J. do Jan. 1, 1926 
Union RR., 1st mortgage (assumed) .............. coes | enae Bee 6 J. & J. do Jan. 1, 1895 
do 2d mortgage (assumed) ............. ene | ooee | 500 KO 6 g. |M. & N./N.Y., London & Balt’re.| May 1, 1900 
Northern of New Jers ee 26 acai 1 (2) J. & J. New York Office. (?) 
i, GED os esas coccenasocecsoneseses 21 | 1878 | 100 &c 6 J. & J.|J. City, Hudson Co. B’k.} July, 1888 
a cacti iain lite tie abana annne 21 | 1869 | 100 & 7 M. & 8. do do arch, 1889 
Northern Pacijic—Pref. stock(8 p. c., not cum’tive).|2,807 | .... 1 Rm rarer Jan. 15, 1883 
i intial atid a aetna inte nde dementia 2,807 | .... 1 man a peer eee Dec. 1, 1933 
ist M. and 1d. gr., Missouri Div., red. at par..c*&r| 205 | 1879 | 500 &e 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
lst M. and 1d. - P. d@’Or. Div., red. at par..c*&r| 225 | 1879; 1,000 6 M. & 8. do do Sept. 1, 1919 
Cons. lst M. ld. g., gold, $25,000 p. m... ..... c*&r| 2,134 | 1881 |1,000&c) 6g. J. & J. do do Jan. 1, 192] 
do m., gold, land grant........... e*&r| All | 1883 |1,000&e 6 g. |A. & O. do do Dec. 1, 1933 
3d mort., gold (for $12,000,000) eniuebtedesousouds --- | 1887 | 1,000 6 g. a do do 1937 
EA TTT ET Ee .--- | 1883 | 500 &e. 6 J. & J. do do 1888 & 1907 
Jas. Riv. Val. KR. lst M., gold, guar.,s. f...... c* 64 | 1886 1,000 6g. \J. & J. do do Jan. 1, 1936 
Spokane & Palouse, lst M., gold, guar., 8. f..... C, 44 | 1886); 1,000 6 M. & N. do do May 1, 1936 
Duluth & Manitoba, lst M., gold, guar., s. f....c*} 110 | 1886 | 1,000 62g. J. & J. do do July 1, 1936 
Helena & Red Mountain, Ist M., gd., guar., 8. f..c* 16 | 1887 | 1,000 6 g. |M. & 8. do do March 1, 1937 
Helena Boul. Val. & Butte, 1st M., gd., gu., s. f.c* 30 | 1887; 1,000 6 g. |M. & N. do do May 1, 1937 
Drummond & Philipsburg, lst M., gd., gu., s. f.c*| 25°8 | 1887 | 1,000 5g. \J. & D. do ado June 1, 1937 
Northern. Pac. Ter.Co.—1st M., g. ($5,000,000) cp..| .... | 1883 | 1,000 6 g. |J. J.|N.Y., Winslow, L. & Co.| Jan. 1, 1933 
Borthwestern Ohio—Btock. .......cccccccccccccccccecs Te TE énce — ete anes | mene ° ‘sme 









































Niagara Bridge & Canandaigua,.—Owns from Canandaigua to 
Suspension — N. Y., and branch, 100 miles. The road is leased in 
aw! ager f to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000. 


Norfolk Southern,.—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. C., 73 
miles. Capital stock, $1,000,000. The holders of 1st mort. and deben- 
ture bonds funded their interest for five years, Sept. and Oct., 1884, to 
March and April, 1889, respectively. Gross earnings in 1885, $206,- 
310; net, $71,165; surplus over all payments, $6,953. Gross in 1886, 
$210,200; net, $66,002; surplus over all payments, $11,038. 

Norfolk & Western,—( See Map.)—Owns from Norfolk, Va.,to Pe 
tersburg, Va., 81 miles; Petersburz. V1., to Lynchburg, V2. 123 miles, 

chburg, Va., to Bristol, 204 miles; branches—Petersb’g to Citv Point, 

a., 10 miles; Junction to Saltville, Va.. 10 miles; New River Division. 
75 miles; coal mine branches, 8 miles; Cripple Creek extension, 23 
miles; total operated Dec. 31, 1886, 533 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated ponds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. Of the general mort- 
gage, sucne? is reserved to take up prior liens. 

n May, 1887, the negotiations for sale of $2.500,000 bonds on the 
Clinch Valley Division (connecting with Louisville & Nashville) and 
$4,000,000 pref. stock were referred to in VY. 44, p.€54. Abstract of 
wy pg (Fidelity Ins. Trust & Safe D. Co. of Phila. Trustee.) in V. 45, 
p. - 


The management of the company has been active in extending and 
improving the property, and in 1887 the above named line isin progress 
to connect with the Louisville & Nashville. 

From Jan. 1 to “" 30, in 1387 (9 mos.) gross earnings were $3,004,- 
304, against $2,312,300 in 1886; net, $1,210,297, against $919,983 ; 
— lus (including income from investments, etc.) over interest, $380,- 

Th 





against $69,346. 
€ annual report for 1886 was published in the CHRONICLE, VY. 44, 
pp. 493, 496. The earnings and expenses for four years were: 

















1883. 1884. 1885. 1886. 
Miles operated...... 503 503 510 533 
Earnings— ~ . $ $ 
POGRERREE.occcceccce 485,805 521,192 458,445 486,231 
aE 2,181,71 2,025,087 2,138,120 2,590,827 
Mail, express, &c.... 145,260 164,875 174,5&5 174,998 
Total grossearn’s. 2,812,776 2,711,154 2,771,120 3,252,056 
Operatingexpenses. 1,509,574 1,516,858 1,649,291 1,960,910 
Net earnings........ “1,303,202 1,194,296 1,121,829 1,291,146 
P.c. of op. ex. toearn 53°7 55°9 60°0 60°29 
INCOME ACCOUNT. 
“— — 1885. 1886. 
Net income........ - 1,303,202 1,194,296 1,121,829 1,325,449 
bursements— $ 
Inter. on bonds, &c.. 810,792 953,436 1,139,991 1,184,547 
Dividends...... ..... RR A aga aI 
TR tic... ##éé## «sdeene |  SeeeEeED 55,699 9,239 
Total disbursem’ts. 1,335,792 953,43 6 


6 1,195,690 1,193,78 
Balance for year.... def.32,590 sur.240,860 def. 73,861 sur. 131,663 
—(V. 43, p. 23, 132, 274, 399, 516, 635, 672, 718; V. 44, p. 22, 149, 212, 
309, 335, 401, 434, 458, 482, 493, 496, 586, 654, 751; V. 45, p. 113, 
178, 541, 614.) 

North Carolina,.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to the Richmond & Danville 
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 

r cent are paid on the stock, of which the State of North Carolina holds 
£3,000. 00, and the dividends thus received by the State are applied to 

er bonds issued to the North Carolina RR. Rental, &c., in 1885-86, 
$273,729 ; expenses, $24,322; balance, $249,407. Rental, etc., in ’86-7, 
$274,849; expenses, $24,660; balance, $250,189; div’s paid, $238,698. 

North Pacific Coast.—Owns from Saucelito to Moscow Mills, Cal., 
73 miles branch to San Rafael, 2 miles; leased, San Ratael to San 

uentin, 4 miles; and Duncan’s Mills to Ingram, 7 miles; total oper- 
: ry’ - miles. Stock, $2,500,000. Earnings in 1885, $289.557; net, 

North Pennsylvania,.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; tota) 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 6@7 p.c. on stock till 1883, and 8 per cent thereafter. 


Northeastern (8S. C.)—Owns from Charleston, 8.C., to Florence, 
8. C., 102 miles. Leased jointly, Lane, 8. C., te Sumter. 8.C., 38 miler. 
Total operated, 140 miles. This company has earned the interest on ite 
bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142,000 to be held to retire debts of prior 


lien. In 1883-84 gross earnings were $569,470; net, $164,946; in 1884-5 
gross, $570,058: net, $162,819; in 1885-86, gross, $558,633; net, $121,- 
765. (V. 43, p. '71'7; V. 45, p. 401.) 


Northern (California).—Owns from West Oakland to Martinez, 31 
miles; Benicia to Snisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, 195 miles. Leased to the Central Pacific till Jan. 1, 

07, at arental of $40,000 per month and guar. of principal and in- 
terest of bonds for Northern; and San Pablo & T, leased till 1908 for 
$13,800 per month and guar. of prince. and int. of bonds. Moderate 
dividends have been paid. The Northern stock is $6,190,500, and San 
P. &T. stock $1,861,000. Gross earnings 1886 were $2,762,750; 
net, $1,699,059. W. V. Huntington, President, San Francisco. 


Northern, New Hampshire.—Owns from Concord, N. H., to Wes 
Lebanon, N. i, 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. Operated by Boston & Maine under an agree 
ment for one year from Noy. 1, 1887. In 1886-7, net income from 
rental and interest account was $210,275; dividends of 6 per cent, 

179,838. The only liabilities are a —~o of $500,000 Concord & 

laremont Railroad bonds, of which the Northern RR. owns $200,500. 
—(V. 43, p. 184; V. 44, p. 370, 544, 712; V. 45, p. 26, 612, 673.) 


Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokia 
Valley & Pottsville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated at cost—Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 miles; track of New York Lake Erie & 
Western used 7 miles; total apscaten 323 miles. This was a consolida- 
tion of several roads in Dec., 1854. The terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600, 
practically as that road a part of the Northern Central prope 
subject to its mortgages. The consolidated general mortgage (gold) of 
1874 was for $10, ,000 to retire all prior bonds. Of the above bonds 
$2,366,000 are sterling or dollar, interest payable in London or Baltl- 
more, and the balance are dollar bonds, interest in Baltimore. 

Ten per cent in stock, in addition to the regular dividend, was paid to 
stockholders July 15, 1887. 

From Jan. 1 to Sept.30 in 1887 (9 mos.) gross earnings were $4,679, 
189, against $4,006,834 in 1886; net, $1,725,105, against $1,379,654. 

The business of the company depends to a considerable extent 0n 
coal traftic. The fiscal year ends December 31, and the report for 
1886 was in the CHRONICLE, V. 44, p. 273. 

Income account for four years was as follows: 


INCOME ACCOUNT. 







































































1883. 1884, 1885. 1886. 
Receipts— ~ $ $ $ 
Gross earnings...... 6,088,130 5,521,876 5,490,923 5,474,617 
Net earnings......... 2,256,525 2,053,482 2,235,309 1,931,949 
Other receipts........ 246,843 263,829 254.070 277,348 
Total income...... 2,503,368 2,317,311 2,489,a79 2,209,207 
Disbursements— $ 
Rentals l’s’dlines,&c* 557,313 461,761 442,20: 446.997 
Interest on debtt..... 881,18 935,0 931,272 903,041 
Dividends (8 per ct,). 520,000 520,0¢ 520,¢ 520,000 
Miscellaneous ..... .. 41,130 46,511 53, 44,775 
Tot. disbursements. © 1,999,623 1,963,286 1,947,165 1,914,818 
Balance, surplus... 503,745 354,025 542,214 294,484 





* Includes rent of roads and interest on equip. 
—(V. 44 p. 83, 149, 273, 276, 401, 782.) 


Northern of New Jersey.—Owns from Bergen, N. J., to Spars 
kill, N. Y , 21 miles; leased Sparkill to Nyack, miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent of its grossearnings. It is understood the contract is terminable 
by either party on notice. Dividends are paid as earned on the rental. 
Gross receipts in 1885-6 $322,216; net, after payment of charges, sink- 
ing fund and dividends, $262. Gross in 1885, $317,458 ; surplus over 
interest, dividends, &c.. $12,303. (V. 44, p. 118.) 


Northern Pacific,—(See Map.)—LINE OF ROAD—On June 30, 1887, 
the mileage was made up as follows: Main line—Ashland, Wis., to Wal- 
lula Junction, Oregon, 1,739 miles; Duluth to Northern Pacific Junction, 
24 miles; Portland to Tacoma, 143 miles; South Prairie branch, 
miles; Pasco to east portal of tunnel, 174 miles; Tacoma to west 
portal of tunnel, 78 miles; Switchback over Cascade Mountains, 7 
miles: Payallup Junction to Stuck Junction, 7 miles; Duluth to Supe 
rior, 7 miles; Spokane Falls & Idaho RR, 14 miles; owned, 2,202 
miles. Leased and controlled—Brainerd, to St. Paul and branches, 147 
miles; St. Paul to Minneapolis and branches 16 miles; Little Falls & Da- 
kota RR., 88 miles; Nor. Pac. Fergus & Black Hills RR., 117 miles; Fargo 
& Southwestern RR., 87 miles; San. Coop. & Turtle Mount. RR., 37 miles; 
Jamestown & Northern RR., 103 miles; Rocky Mount RR. of Montana, 
52 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 
64 miles; Spokane & Palouse RR., 44 miles; Helena & Red Mountain 
RR., 16 miles; Duluth & Manitoba RR.. 110 miles; total leased an 


t Includes car trusts. 





controlled June 30, 1887, 901 miles; total owned, leased and controlled 
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5-20 6 per cent debenture bond, due 1892-1907. 

Prices of preferred stock since ’79 have been: In ‘80, 3933@671s: in 
"81, 6418 @88 1g; in ’82, 66% 210033; in ’83, 49% @905g; in ’84, 37144 @575z; 
in ’85, 361226538; in ’+6,5312@664; in ’87 to Nov. 18, incl, 41383 7@63},. 
Common stock: In ’80, 20@36; in ’81, 32%@51; in ’82, 28% @5433; in 
83 , 2319¢@5318; in 84. 14@27; in ’85, 15@3144; in’86, 22@3138; in 
°87 to Nov. 18, inel , 20@345,. 

The consol. first mortgage bonds are a tirst lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insufficient. 
Central Trust Co. of N. Y.is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bords at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum of the total amo int 
of bonds issued began in 1886. and the bonds may be drawn at 110, 
After 1888 a similar sinking fund begins for the 2d mortgage bonds. 
The 3a mortgage for $12,000,000 was authoiized Nov., 1887. See V 
45,p.614. The totalissue of the Missouri Division (Bismarck on Mo. 
Riv. to Yellowstone Riv. 205 miles) and Pend @’Oreille Division (June. 
tion of Snake and Columbia rivers to Lake Pend d’Oreille 225 miles) 
bonds was $6,480,300, against which are reserved a like amount of 
the Northern Pacitic first mortgage bonds: the proceeds of land sales 
are applied to redemption of these divisional bonds at par. 

The James River Valley bonds are on the road trom Jamestown, Dak., 
to La Moure, 49 miles; 1t is leased to Northern Pacific for 999 years, and 
the bonds are guaranteed. The bonds are redeemable at 105 after1896. 
The Spokane & Paiouse RR. extends from Marshall on the main line to 
Belmont, 43 mi.es. It is leased to the N. P. for 999 years, the N. P. pay- 
ing the mterest and sinking fund requirements as reutal The bonds are 
issued at $16,000 per mile, and are redeemable at 105 after 1896. 

The Duluth & Manitoba road, Winnipeg Junction, Minn., to E. Grand 
Forks, 110 miles, is leased, with guaranteed rental to pay interest, and 
sinking fund beginning June 1, 1897, sufficient to redeem the p:in- 
cipal by maturity; bonds drawn at 105. Trustees of mortgage, Farmers’ 
L au &Tiust Co. (See abstractof mortgage, CHRONICLE, V. 45, p. 273.) 

Helena & Red Mt., Helena Boulder Valley & Butte and Drummond & 
Philipsburg 1st mort. bonds are guaranteed by Nor. Pacific and redeem- 
able, the first after March, 1897. the second after May, 1897, aud the 
third after June 1, 1897, by sinking fund drawings at 105. 

Other roads leased .and g.iaranteed sufficient earnings to pay interest, 
are named under Oregon Trans-Continental. 

Lanvs.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1887, were estimated to be about 46,758,400 
acres, of which about 40,618,921 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
gages having prior liens on their respective divisions. For the fiscal 
year 1886-7 land sales were 310,355 acres for $1,052,796, including 
town lots. , ; 

From July 1 to Sept. 30, in 1887 (3 mos.), gross earnings were $3,910,- 
37 2, against $3,699,057 in 1886; net, $1,841,651, against $1,962,511. 

Fiscal vear ends June 30. Report for 1886-57 was in VY. 45, p. 192, 
363, 370. 


1884-85. 1885-86. 1886 8°. 
Miles oper’d June 30.... ....-.. 2,668 2,808 3,0U3 
Karnings— > _S $ 
PRBVOCNGCE...ccccee coccccccccccce 3,075,882 2,897,218 3,269,703 
Freight ....... ninseobe eaececene 7,446,266 8,189,614 8,730,547 
Mai), express, &C.... .... ...-.- 712,001 643,695 759,197 














11,234,119 11,730,527 12,789,447 
































[Von XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INT IVIDENDS Bonds—Pringi- 
For explanati ; 1 ae &e Bee gal Bee gg =~ PF) Amount | Rite — 4 ier P a by Pal, When Due. 
on of column , &c., see NO 0 0 ar en ere Payable, and b 
on first page of tables. Road. | Bonds) Value. |OUt8tanding|""Cent. | Payable! Whom, m Dividend, 
Norwich & Worcester—Stuck. ....-...---.---+----+-+--- 66 | .... | $100 4 j|J. & J./Boston, 2d National Bk.|July 10, 1887 
Bonds, COUPON. .......-----+--0+--0ceeeeeeeeeeneeee: 66 | 1877 | 1,000 6 |M.& 8./Boston, N. E. Trust Co.|March 1, 1 
ae ete bey Lake Ohamplain—Stock, common .| 130| .... 100 2 J. & J Boston, Office. July 10, 1876 
king d bonds Serer eee ee eee eee eee eee eee eee cece 1870 1,000 ~ M. & Ss do 7” 890 
Mortgage ponds (redeemable J wy. ST bieodedes 118 | 1877 | 1,000 6 7 a 2 do 
msolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &c. 6 A. & O do April 1, 1920 
Income bonds, not cumulative...............-..... .--- | 1880 | 100 &e. 3&6 |A. & O do pril, 1920 
Ohio & ae ee SN, ctces oréddencnee 616 | .... 100 has ame ei Oe a ee - 
Preferred stock (7 p. c. yearly, cumulative) ...... er eee 100 3% |M. & 8.| N. Y., Union Trust Co. | Mar. 1, 1876 
lst general mortgage (for $16,000,000) ........... 624 | 1882); 1,000 5 J. & D. do do June 1, 1982 
ist consolidated mort. ($3,445,000 are s. f.) ...... 393 | 1868 | 1,000 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling, s. f....... ...... 393 | 1868 | 2£200 6g. \J. & J. London. Jan. 1, 1898 
24 cons. sink. fund. mort............-.. .------- -.-| 393 | 1871 | 1,000 7 A. & O.| N. ¥. Union Trust Co. April, 1911 
8p . Div. (Sp.& Ml. 8.E.) 1st M. (for $3,000,000); 222 | 1874) 1,000 7 M. & N. do o Nov. 1, 1905 
Ohio & Nortiwestern—1st mort., $12,000 per mile..;| 103 | 1886 | 1,000 6 J. & J.|N.Y.,Merca’le Trust Co.| July 1, 1936 
2d mort., $7, per mile. ..........ccscccscees -ee- ---- | 1886 | 1,000 5 A. & O. Cincinnati, O. April 1, 1926 
Ohao River—1st mort., gold ($12.00 per mile....c*} .... | 1886 | 1,000 5 g. |J. & D.|N. Y. Central Trust Co.) June 1, 1936 
General mort., gold (for $3,000,000)............ e~| 209 | 1887 | 1,000 5 g. |A. & O. do do April 1, 1937 
0 Southern—1st mort. eaged agg milé)........ 132 | 1881 | 1,000 6 j|J. & D.|N.Y., Corbin Bank’gCo.| June 1, 1921 
2d mort., income ($15,000 = ixtheaenecnsens 132 | 1881 | 1,000 6 J. &D. do June 1, 1921 
Ohio Valley.—1st mortg., guld ($15,000 p. m.)..... 70 1886 | 1,000 5g. J. & J. New York. July 1, 1926 
Old Oolony—Stock..........------+-- +--+ 2+ 20--- e000: 476 | .... 100 31g J. & J. Boston, Office. July 1, 1887 
Bonds (not mortgage) coupon and registered. .... ---- | 1874; 1,000 7 M. & 8. do March 1, 1894 
Bonds do do rn ---- | 1875 | 1,000 6 J. &D. do June 1, 1895 
Bonds do do 2D (wheee --.. | 1876 | 1,000 6 |iM.& 8. do Sept. 1, 1896 
Bonds do do — ree -e-- | 1877 | 1,000 6 F. & A. do Aug. 1. 1897 
Bonds do do a. :, aon ---- | 1882, 1,000 4g iJ. & J. do c. 1, 18 
Bonds >. ss ‘uespeneugeniionee 2ecensenents Cc} .... | 1886 | 1,000 5 A. & O. do April 1, 1891 
Bonds for Framingham & Lowell bonds .......... ---- | 1884) 1,000 4g |A. & O. do April 1, 1904 
PUREED GE BIDS cvcceccvcccssccccesccescesessccceces c; .... | 1884 1,000 4 7 & 2. do uly 1, 1904 
Bost. Clin. & Fitchb. mort. bonds 1869-70....... c| 43 |°69-’70)| 500 &e. 7 > - - do 1889 
0 mortgage bonds............ c| 58 | 1874); 1,000 7 J. & D. do July 1, 1894 
Bost. Clin. F. & N. B. mort. bonds .. ..........-.. e} 120! 1880) 1,000 5 J. & J.'Boston. N. E. Trust Co.} Jan. 1, 1910 
3,103 miles. Thompson Junction, Minn., to Duluth, is owned jointly z : 
with the St. Paul oo. rine ee aan te 1884-85. 1885-86. 1886-87. 
ORGANIZATION.—This company was chartere act of Congress July , : 
get build ag yn Superior to Puget Sound a Sane Or. Operating expenses and taxes. 6,196,301 6,156,206 7L78,080 
e lan ant was sections per mile ates an sections in . 
Siaeriak The road was opened 450 miles west from Duluth—to Bis- oo CATTIN GB... ---+eeeeeeneeene OaeT AES 5,574,263 5,616,427 
marck,on the Missouri River—in 1873. Thecompany defaulted Jan., | Per ct.of oper.exp.toearns.. §---_- 55°16. 52°48. 56°0 
1874, and the road was foreclosed August 12, 1875, and reorganized by INCOME ACCOUNT. 
the bondholders’ oy wer pee yey — poet — a — - ee 1886-87 
issued at the rate of $1, or each $1, o0nd and overdue interest. ; 
The company leases a number of branch roads named below, and | Net CATNINGS......-.-.---------- 5,037,848 5,574,263 5,616,427 
uarantees a rental sufficient to pay their mortgage interest. In Oct., asvnetne t of ace’ts & int. bal.. 24,553 19,938 12,938 
887, this company agreed to a lease jointly with the Union Pacific o! ividends on investments..... 1 47,359 243,319 374,549 
the Oregon iway & Eortenien > property. Bee V. oes a 539. : General interest account..... .. 21,310 52,578 86,879 
STOCKS AND Bonps.—The preferred stock has a preference for 8 per cen —wen - a 
in cach year if corned, | but te net cumulative. = oomnen nom then PO wmcnean o ceccccccccccces 5,231,070 5,890,098 6,090,793 
takes 8 per cent, and after that both share alike. The pref. stock claim on ar" 
net ‘aod. med is subject to expenditures for new eR ae. mir Pref. stock is | [nterest on funded debt........ 4,123,949 4,339,094 4,456,536 
received in payment for company’s lands east.of Missouri River at par, | Remtals................ ......... 581,144 670,748 752, 5 ] 
and the proceeds of the lands sold go to the retirement of preferred stock. | Guarantee to branch roads. .... 352,154 673,550 696,65 
Of the stock $6,233,00. pref. and $14,075,100 of com. in Oct., | Contributions to sinking fund.. 50,376 55,633 112,69 
1£87,) was held by p onn Beha ery = pen V. 45, p. 539 ) Miscellaneous...... i Sanedeeene 27,341 39,774 6,445 
In Jan., 1883, a dividenc certificates o 10 per cent, amounting . 
to $4,667,490, was paid on the pref. stock, these certificates falling due BORE. ccc .covces o ecccancces 5,139,111 9,778,899 6,025,036 
Jan., 1888; but in June, 1887, the company offered to fund these into a| Balance,surplus................ 


91,959 111,199 65,707 
—(V. 44, p. 60, 90, 149, 162, 185, 212, 309, 434, 540, 551, 701, 713, 
752, 782, 308; V. 45, p. 26. 55, 166, 192, 203, 211, 264, 272, 273, 341, 
368, 369, 370, 373, 41, 437, 438, 472, 509, 539, 572, 614, 64°.) 

Northern Pacific Terminal Co,—This company owns term 

facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and vents to 
the Northern Pacitic RR., the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a aranteed rental sufficient to pay 
interest, sinking fund and taxes. e sinking fund begins in 1893 and 
is to be suflicient to retire the bonds by maturity, which bonds may be 
drawn at 110 and interest. The stock of $3,000,000 is owned by said 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 - 
cent by Northern Pacific and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1886 gross ——- 
$295,942; net, $72,469. In 1885 gross earnings, $269,510; net, $75,06 

Norwich & Worcester,—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to8 per cent. In the fiscal year ending Sept. 30. 1886, the gross receipts 
were $748,659; net, $274,377; payments for rentals, $40,475; interest 
$24,157; dividends, $207,824; surplus, $21,921. (V. 43, p. 607.) 

Ogdensburg & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles. 
On June 1, 1886, a perpetual lease of this road was made to the Central 
Vermont RR. Co., the lessee to pay interest on the bonds. 

Gross earnings 1885-6, $562,772; net, $223,415; surp. over int. charge, 
$12,362. In 1886-7, gross earnings $683,213; net, $229,200. (V. 43, p. 
22, 580, 719; V. 44, p. 212, 714, 808; V. 45, p. 272, 564.) 

Ohio & Mississippi.— (See Map of Baltimore & Ohio.)—Owns from 
Cincinnati, Obio, to East 8t. Louis, [ll.. 338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, OL, 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed oy 
consolidation Nov. 21, 1867. The terms of preference in the preferr 
stock certificates read as follows: 

“The preterred stock is to be and remain a first claim upon the pro- 
perty of the corporation, afier its indebtedness, and the holder thereof 
shall be entitled to receive frym the net earnings of the company 7 per 
cent per annum, payable semi-annually, and to have such interest pai 
in full for each and every year before any payment of dividend upon 
the common stovs; and whenever the net earnings” * ° * * 
‘*shall be more than suilicient to pay both sid interest of 7 per cent on 
the preferred sock in full, and 7 per cent dividend upon the common 
stock for the year in whica said net earnings are so applied,” then the 
excess sha’l befdivided equally, &c. 

Fiscal year ends June 30; repori for 1886-87 in V. 45, p. 671. 

1834-85. 18+5- .6. 1886-87. 
Total gross earnings ........ . $5,645,467 $3,671,920 $3,988,433 
INCOME ACCOUNT. 





Es LR $974,731 $1,074,212 $1,337,953 
Disbursements— 

Interest on debt................... $1,024,900 $1,026,415 $1,024,716 

iiss cesiniiciintt dathitinn an oe 4°,°90 53,000 57,000 
ance ne $1,073,900 $1,079,115 $1,081,716 


Eg RN RE RM def.$99,169 def.35,203sur.$255,237 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pringi . 
Miles} Date | Size,or} 4 ,ount 7 pal,W>en Due, 
For explanation of column headings, &c., see netes| of of Par Outstandin Rate per; When Where Payable, and by| Stocks—Laat 
on first page of tables. Road.| Bonds| Value. 8| Cent. |Payable’ om. Dividend. 
— SL 
Omaha & St. Lowis—1st M., gold................ -. c*; 144 | 1887 | $1,000 | $2,717,000 4g. \J. & J | New York. Jan. 1, 1937 
Orange Belt—ist mort., gold, $5,000 per mile ...... 34 | 1887) 1,000 320,000 6 g. J. & J..N.Y.,Farmers’ L.&T.Co.| Jan. 1, 1907 
é Oalifornia—ist M., gold ($20,000 p.m.) ..; 451 | 1881 1,000 9,020,000 6 g. |J. & J.| Last paid June, 1884. | July 1, 1921 
mortgage, $10,000 per mile.... ................ 451 | 1883 1,000 2,610,000 7 A. & O.| Last paid Oct., 1884. | April 1, 1933 
Paci 1st mort., land rey a .--- | 1880} 1.000 | 25,000 p.m. 6 g. |A. & O. New York and London. ct. 1, 1900 
Railway & Navigation—Stock............... FOB | ..-- 100 | 24,000,000 1% | Q.—dJ. New York Office. Oct. 1, 1887 
ort. bonds, gold, sink. fd. (drawn at 100)...... c .... | 1879 | 1,000 6g. \J. & J. do do uly 1, 1909 
Consol. mortgage, gold, $25,000 vo mile .....c&r| 706 | 1885 1,000 5 g. |J. & D. do do June 1, 1925 
Oregon Short L.—1st,gld.,int.gu.by -P.($25,000p.m)' 61011882) 1,000 6 F. & A.| N. Y. Union Trust Co. | Feb. 1, 1922 
Oregoné Trans-Continentai—St’ck(for $50,000,000); .... | .... 100 ee OS ES eae ee Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| 497 | 1882 | 1,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co.| May 1, 1922 
Oswego ¢ Rome—l1st mortgage guaranteed......... 2819] 1865 | 1,000 7 M. & N.'N.Y.,Farmers’ L.&T.Co.;| May, 1915 
mmeomee mort@ame bomds..........cccoccccccccce- .--- | 1866 1,000 7 F. & A. N.Y., Central Trust Co-| Aug., 1891 
CS EES Ps ---. | 1866 wee 7 euiee leaden 28 
ot 8 tock, 9 7 cent guar........- 3 ee 50 415 |F. & A.\N. Y., Del., L. & W. RR.{ Aug., 1887 
Consol. mortgage (guar. D. L. & W.).... ...-.-...--- -ee- | 1876 | 1,000 7 M. & 8. do do 907 
onstruction M., guar. prin. & int. (for $1,000,000) .... | 1883 oaahie 5 * 5 * rrr ee May, 1923 
Owensboro ¢ Nashvilie—ist mortgage, gold......... | 123 | 1881 ly 6g. M.& N. New York. Nov. 1, 1931 
Collateral trust (4v0,000.)...... ciiiisetndaecedeoons 84 | 1883 | 5,000 6g¢.i\F. & A. do Aug. 1, 1888 
Fanama- Stock Tepid Silt aaah iednetigee iad [a 8=—} eee 100 2 J. & J. New York, Office. |July 1, 1885 
General mortgage, sterling, (£697,800)........... 48 | 1867 | £200 7g. 'A. & O. London. ’88 to’89 & ’97 
Sinking fund subsidy, gold.......... mecbeeeonnsecte 48 | 1880) 1,000 6g. M.& N. New York. Nov. 1, 1910 
Paris & tur—See Terre Haute & Peoria........ 
Paterson @ Hudson—Stock. ...........ccccccccceccees 3 neieiid 630,000 4 J. & J. New York. July 2, 1887 
TELE TST TL 2,322] .... 50 | 98,521,300 3 M. & N.| Philadelphia, Office. | Nov. 30, 1887 
Ger.. M., Ph. to Pitts., coup., J. & J.; reg.,A. &O.| .... | 1870 | 1,000 | 19,999,760 6 Q.—J. |Philadelphia & London. 1910 
State lien (pay’biein annual inst’lin’ts of $460,000) cose | sees cece 1,522,071 5 A. & O. Philadelphia, Office. Annually, 
nsol. M., coup. J. & D., & reg. Q.—M. (8. f. 1 p.c.)| .... | 1873 | 1.000 | 27,482,930 6 Q.—M. | Philadelphia & London.| June 15, 1905 
Consol. mortgage, gold................ et SEN ---- | 1879 |} 1,000 4,998,000 5 J. & D. do do Dee. 1, 1919 
nds, reg. (PW. & B. stock deposited as collat’l)) 571 | 1881 eininte 8,174,000 4 J. & J. do do July 1, 1921 
Collateral trust loan (gold, coup., may be reg.)....| .... | 1883 | 1,000 9,900,000 4log.|J. & D. do do June 1, 1913 
Car Trust certs. (in series payable l,o9th yearly) ..| .... | .---. 1,000 7,790,000 5, 4 ‘ar Philadelphia. 1891-93 
Navy Yard bonds reg. (extended 20 years in ’81);_ .... | 1875 | 1,000 1,000,000 5 J. & J. Phil.,Pa., Co.,forins.&c.' Jan. 1, 1901 

















The new general mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserved 
to exchange for old bonds as they mature; $2,216,000 used in 
paying overdue coupons and all other claims; and $999,695 expended 
r new equipment and terminal facilities. 
From July 1 to Sept. 30, 1887 (3 mos.) gross earnings were $1,140,657, 
st $1,106,792 in 1885; net, $452,798, agst $402,059.—(V. 43, p. 73, 
ety aa) 368, 459, 487, 514, 548; V. 44, p. 60, 185, 309; VY. 45, p. 113, 
, 671.) 


Ohio & Northwestern.—(See Map.)—Road from Cincinnati, O., to 
Portsmouth, O., 103 miles, and branches 20 miles, and 71 miles more 
under construction. The Cin. & Eastern, soldin foreclosure Jan. 5, 1887, 
was purchased !\y this company and changed to standard gauge.—V. 44, 
p. The authorized 1st mortgage bonds are $2,000,000 at $12,C00 

r mile, and seconds $1,200,000 at $7,000 per mile. Stock authorized, 

4,000,000; issued, $2,000,000. (V. 44, p. 421; V. 45, 673.) 


Ohio River.—(Sce Map.)—Road extends from Laem West Va., 
to Point Pleasant, West Va., 169 miles, and in progress to Huntington, 
West Va., 40 miles. The stock outstanding is $3,290,700. The out- 
standing bonded debt is equal to $16,3U8 per mile, of which $11,834 is 
let mort. and $4 924 general mort., the annual int. charges being $815 40 
r mile. In 1886 earnings on 90 miles were $197,970 gross and 
$33,782 net, or $9 31 per mile. The road was completed to Point Pleasant 
an. 8, 1887, but was not fully opened for business until March 27, 1887. 
A comparative statement furnished by the company of the earnings for 
5 months from April 1 to August 31—for 1886 and 1887—is as follows :— 


1856. 1887. Ine. over ’86. 
Miles operated..........-..- 90 169 87 7-10 per cent. 
Gross ecarnings.........--.- $84,620 $156,962 85 per cent. 
Operating expenses........ 51,166 75,968 48 per cent. 
GS COSMINES 200000000002. $33,454 $80,994 142 per cent. 
Interest on lst mortgages ....... — $63,12 


g _ a 

. W. Thompson, President, Parkersburg, W. Va. (V. 44, p. 434.) 

Ohio Southern,.—The road will extend from Springtield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1886, Springfield, Ohio, to Wellston, with extensions 
and branches, 148 miles. Stock (par $100), $3,840,000. Gross earn- 
ings in 1886, $514,189; net, $174,987; interest paid, ($128,979. 
Gross in 1885, $468,558, net, $173,182; interest on debt, $126,377; 
surplus for year, $16,622, Alfred Sully, President. 

Ohio Valley.—Projected Evansville, Ind., to Jackson, Tenn., 200 
m.; completed from Henderson, Ky., to Princeton on the Ches. Ohio & 
Southwest rn,70m. P.G. Kelsey, President, Henderson, Ky. 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles, lines to Kingston, Plymouth, Somerset Junction, New 8ed- 
ford, Lowell and Fitchburg, Mass., and to Newport, R. I., 249 

es, and numerous branches 95 miles in all; total owned, 464 
miles; leased—Fall River Railroad, 12 miles; total owned and leased, 
476 miles. In March, 1883, consolidation with the Boston Clinton 
Fitchburg & New Bedford was made. In Nov., 1887, a lease of Bos- 
ton & Providence road was proposed for 99 years. Report for 1886-87 


- wasin V.45, p. 612. Fiscal year ends Sept. 30: 


INCOME ACCOUNT 





1883-84. 1884-85. 1885-86. 1886-87. 
Receipts— : 
Gross earnings..... 4,191,872 4,251,186 4,528,032 4,865,571 
Net earnings ....... 1,296,503 1,281,056 1,302,929 1,332,576 
Other receipts.... .. 68,998 79,334 89,931 95,215 
Total income.... 1,365,501 1,836,390 1,392,860 1,427,791 
Disbursemenits— ; . - 
Rentals paid... .... 46,614 45,594 32.694 16,134 
Interest on debt..... 556,866 651,424 582,534 597,897 
Dividends ........... 723,989 738,122 761,747 788,616 
Rate of dividend... 7 7 7 7 
Improvem’t account 38,032 25,250 15,885 25,144 





Totaldisburse’ts. 1,365,501 1,860,590 1,392,860 1,427,791 
—(V.43,p. 546; V. 45, p. 612.) 

Omeha & St. Louts,.—Owns road from Council Bluffs, Ia., to Pattons 
burg, Mo., 143 miles. This company was formedin 1837 as successor to the 
Omaha Division of the St. Louis K.C. & Nor. (Wabash), sold in foreclosure. 
The old mort. bonds took new 4 per cents and pref. and com. stock, as 
per V. 44, p. 713. Pref. 6 per cent stock, non-cumulative, $2,220,500; 
com. stock, $2,313,000, deposited in trust for three years. See ab- 
stract of mortgage. V.45, p. 213; full statement in V. 44, p. 812. 
Office, 49 Wall Street, N. Y. In 1886-87 gross earniogs were $794,931 ; 
net $169,451. (¢V. 44, p. 713, 808, 809, 8i2, Vol. 45, p. 213.) 


Orange Belt,.—(See Map)—From Monroe, on the Jacksonville Tam- 
a & K. W. road, toCed. Hammock, 64 m.: under contract to Le completed 
Pvint Pinellas, 150 m. in al), by Jan., 188=. The bonds are 5-20s, 
and may be redeemed after Jan., 1892. They are guaranteed by the 
Orange Belt Investment Co., and are issued at $5,000 per mile. Bonds 
offered in New York by Griswold & Gillette in 1887, whose circular 
stated that the road passes through the most fertile lands of the 
State of Florida, and the most thrifty orange belt of the State. Cap- 
tal stock, $5,000 per mile. The bonds are guaranteed by the Orange 
Belt Iuvestment Company, which owns large mills at Longwood that 
are earning over $40,000 a year net. 








Oregon & California.—From Portland, Or., to Ashland, 341 
niles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
\and to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacific at the California State line. The 
original Oregon & California was in default after 1873 and reorganized. 
The tand grant is about 4,000,000 acres. 

in January, 1887,a moditied plan of agreement for reorganization 
with the Central Pacific was reported, of which the terms were given in 
the CHRONICLE, V. 44, p. 118, 370. 

Gross earnings in 1886 were $971,792; net $221,184; other receipts, 
$16,177; deficit under interest, sinking fund, etc., $368,574. (V. 44, p. 
118, 370, 654.) 

Oregon Pacific.—Road in progress and 83 miles, from Albany to 
Yaquina, on Yaquina Bay, completed. Land grant, over 900,000 acres, 
and covered by first mortgage. In June, 1837, a syndicate was reported 
as having taken the balance of first mort. bonds to complete the road, 
Stock is $30,000 per mile. T. E. Hogg, President, Corva'lis, Oregon. 
N. Y. Office, 45 William Street. (V. 44, p. 752; V. 45, p. 543.) 


Oregon Railway & Navigation.—Owns East Portland, Ore- 
gon to Wallula, W. T,, 211 miles; Walla Walla to Riparia, 56 miles; 
Bolles Junction to Vayton, 13 miles; Pataha Junc. to Pomeroy, 30 
miles; Walla Walla to Milton, 13 miles; Peudleton to Centreville, 17 
miles; Umatilla to Huntington, 217 miles; total owned, 557 miles. 
Leases—Palouse Junction to Colfax, 89 miles; Colfax to Moscow, 28 
miles; Colfax to Farmington, 27 miles; Wallula to Walla Walla, 31 
miles; Blue Mountain to Milton, Ore., 7 miles; Cascade Railroad, 6 
miles; total operated, Jan. 1, 1887, 746 miles. Ocean line between San 
Francisco and Portland, 670 miles; Puget Sound lines, 275 miles; 
River lines, 363 miles; total vf water lines, 1,308 miles. 

Of the consol. bonds $6,000,000 are reserved to take up the old mort. 
bonds; there is a sinking fund of over $60,000 per year, and if the 
trustees cannot buy bonds at 110 they must draw them at par each year. 
The Farmers’ Loan & Trust Co. is the trustee. 

In March, 1881, a majority of the stock was so!d to the Oregon Trans- 
Continental Company, which still held, Oct., 1887, some $11,841,300. 

In Aonpril., 1887, a lease for 99 years from Jan. 1, 1887, to the Oregon 
Short Line RR., guaranteed by Union Pacific, was made onthe basis 
of 6 per cent per annum on the O. R. & N. Co.’s stock, and in Oct., 1887, 
the Northern Pacific joined the U. P. as lessee. (See terms &e., V. 45, 
p. 539.) See abstract of lease, V. 45, p. 539. 

From July 1 to Sept. 30, in 1887 (3 mos ) gross earn’gs were $1,310,396, 
against $1,437,968 in 1886; net, $606,867, agains $682,537. 

For the year ending June 30, 1886, the income account showed net 
surplus of $41,979 over charges and 619 per cent divilends. 

—(V. 44, p. 60, 91, 141, 204, 212, 276, 309, 392, 434, 466, 551, 621, 752; 
V. 45, p. 84, 211, 473, 539, 614.) 

Oregon Short Line,.—Road from Granger on the Union Pacific 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 541 miles, with Wood 
River branch to Ketchum, 70 miles. Total, 610 miles. Interest on the 
bonds is guaranteed by the Union Pacific. The stock is $14,073,600, 
Union Pacific owns a majority of the stock and $2,195,000 bonds. This 
company, in April, 1887, leased the Oregon Riilway & Navy. Co.’s lines 
for 99 years, agreeing to pay the interest on bonds and 6 per cent on 
stock; the lease being guaranteed by Union Pacific. 

Gross earnings in 1886, $1,942,107; net, $594,686; taxes, &c., $87,- 
310; balance, $507,376. For 1885 gross earnings were $1,833,190; net, 
$557,959. (V. 43, p. 103, 217, 368, 516, 635, 774; V. 44, p. 149, 185, 309.) 

Oregon & Trans-Continental.—Company organized under thé 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stock of the North. Pac. Railroad purchased by it. 

The assets in Oct., 1887, included $11,841,300 stock of O. R. & Nav. Co. 
$6,233,000 of N. Pac. pref. and $14,075,100 of N. Pac. common. (S86 
(V. 45, p. 539.) In Dec., 1885, the company arranged a new loan for 
$4,050,000, at 5 per cent, for three years, secured by collaterals. The 
balance of the unfunded debt, amounting to some $3,573,000, was car- 
ried on demand and short loans. 

In August 1887, the company sold $2,000,000 (20,000) shares, as Te 
ported, of O. R. & Nav. stock, and negotiated also $3,000.000 of the 
bonds of that company which it had carried. (See V. 45, p. 305.) 

Total authorized capital is $50,000,000. The bonds may be redeemed 
at 105; they are secured by deposit in trust of first mortg. bonds on 
new branch railroads, at $20,000 per mile; also secured by traffic con- 
tracts with the Northern Pacific RR. Co. guaranteeing a minimum net 
annual income of $1,400 per mile, being equal to 6 per cent per au- 
num on $20.000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. The roads thus mortgaged are: The No. Pacil- 
fic Férgus & Black Hills RR. of Minn., 117 miles, $2,312,000; Little 
Falls & Dakota RR., of Minn., 88 m., $1,757,000; Jamestown & North- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR.? 
Dakota, 87 m , $1,748,000; Sanborn Cooperstown & Turtle Mountain 
RR., 37 m., $730,000; Rocky Mountain RR.. Montana, 52 ui., $4,034,- 
000; Helena & Jefferson County, 20 m., $102,000; total. 503 miles— 
at $20,000 per mile—$10,063,00) in bonds. (V. 43, p. 162; V. 44, p. 118; 
V. 45, p. 272, 305, 509, 539, 572.) 

Oswego & Rome.—Owns trom Richland, N. Y.. to Oswego, N. Y+ 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- 
town & Ogdensburg RR. at 8 per cent on its stock ($275,000 com. and 
$75,000 pref.) and 7 per cent. On guar. bonds, pref. stock being — 
sented by conv. bonds. $62,100 of bonds due 1870 are yet outstan 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































ESCRIPTION. RES IVIDEND |Bonds—Prind- 
lanati : lumn h = & tes “— — “— mF} Amount Ra i . a : Piieohe Laat 
r ation of column he gs, &c., see NO 0 0 ar te per en ere Payable, and by; Stocks— 
Fae on first page of tables. Road.| Bonds! Value. | O¥tstanding Cent. Payable) Whom. . Dividend. 
lwania Company—Stock.......... .--.---- -- 3,317 | .... $50 |$20,000,000 4 .... |Pittsburgh, Co.’s Office.| For 1883 
ode, secured by P. Ft.W.& C. special stock} .... | 1877 | 1,000 2,177,000 Q.—J. | Phila. Tr 8. D. & I. Co. July 5, 1907 
Bonds, gold, secured by pledge and guarantee....| .... | 1881 | 1,000 3,217,000 4lo¢g.\J. & J.| N. Y., Nat. City Bank. | July 1, 1923 
lwania d New York—\1st mort., guar... ..... 105 | 1866 | 1,000 ,000,0¢ 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
lst mortgage, guaranteed....................-.e0e. 1905 | 1866 | 1,000 1,500,006 7 J. & D. 0 do June 1, 1906 
Pennsylvania Schuylkill Valley—Stock ........-..... ae 50} 4,970,000 seoiih PSE Sa ey ar, sel ite 
lst mortgage bonds, registered.................-.. 1i2/ 1883 1,000 | 6,100,000 5 J. & D. Philadelphia, Penn. RR.} Dec. 1, 1935 
Pensacola & Atlantic—1st m. g, (guar. by L. & N.)..| Ail.| 1881 | 1,000 3,000,000 6 iF. & A..N. Y., Comp’ys Agency.| Aug. 1, 1921 
Peoria @ Bureau Valley—Stock............-.-----.-- el pees 100 1,500,000 4 F. & A.\N. Y., Chie., z. I. & Pac.| Aug., 1887 
Peoria Decatur & Evansville—Stock ...........-. Aes 86 ee aati 8,400,000 eaihe ae | A I bea ems 6k Lo 
lat mort., gold (Pekin to Mattoon)................. 116} 1880; 1,000 1,287,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
1st mortgage Is MTU. «cic de nkindaeheaedn * #11880; 1.000 1,470,000 6 M. & 8.) oO Sept. 1, 1920 
P. D. & E. 2d mortgage, gold.......... .....-- c 233 | 1886, 1,000 2,088,000 5 g. M. & N.! do Nov. 1, 1926 
Car Trusts (payable $48,000 per annum.......... are ae stale 229,000 7 ‘Various! Se Sees 2. 
Peoria & Pekin Union—I1st mortgage. gold, coupon 20 | 1881 | 41,000 1,500,000 6 zg. | Q.—F. |N. Y., Central Trust Co.| Feb. 1, 1921 
Second mortgage, gold (issued for incomes) ..... 20 | 1881 1,000 1,500,000 4lg9c M. & N. oO do Feb. 1, 1922 
Perkiomen—-l1[st mortgage............. shosepecesse --| 38) 1867 100 799,600 6 (A. &0O. Norristown, Pa. (2) 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125, 6g. J. & D. au do June 1, 191? 
Pelerborough (N. H.)—Stock.............--2..--+-+-- Be © ands 100 85,000 3 | April | Nashua, Treasurer. |April 11, 1887 
Bonds (not mort.), redeemable after 1882 ........ .--- | 1877 | 500 &e. 44,000 6 ‘A. & O. Boston, N. E. Trust Co.; Oct. 1, 1897 
EEE cctuwadns ode d000ees6¥escewesesecece GED sees 100 »700 (ie eet ee ns eter ey 
Guaranteed pref. stock, 6 per cent................ vot 5 coe 50 323,500 ae PE See tere July 3, 1887 
ist mort. bonds (payable $25,000 yearly)......... 2 | 1869 abies 275,000 8 I. & J.| Petersburg, Va. Jan,, 1888-98 
Mortgage bonds, class A... ..........ccccessccccees ---. | 1881 shee 643,000 5 iJ. & J, do July 1, 1926 
Mortgage bonds, class B..... se eecccecccccooccs coos coos | SUGE eins ,000 G+ 12.00]. - ceccescess Oct. 1, 1926 
Piiladetphia & Balt. Central—Stock...............-- wet wane 50 2,495.650 Ow. Pe eee er aes ae Baap 
1st mortgage (for $2,500,000). ...................- 79 | 1881 | 1,000 1,000,000 ‘M. & N. Phila. Company’s Office.| Nov. 1, 1914 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &e.| 1,100,000 7 ‘tA. & O. do do April 1, 1 
Pailadelphia & Erie—Stock, common.............--- Se | sec 50 7,975,000 ena" 29 dems “Rink. cee. 2 ee 
rs MOGs GUNNGUI «acces caqececcesenecenseses _ 2 | 50 2.400,000 oak | .... | Philadelphia, Pa.RR.| = ........ 
lst mort., Sunbury & E. (extended 20 yearsin’77). 40 | 1857 | 1,000 976,000 7 '\A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
tn itnehannenceugepenbdeahatpaiaedetibehal 287 | 1868 | 1,000 3,000,000 7 iJ. & J. do do July 1, 1888 








Oswego & Syracuse, —Owns from Oswego, N. Y., to Syracuse, 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 
or 9 per cent per year on stock and interest on bonds. 


Owensboro & Nashvalle.— Owns from Owensboro, Ky., to Adair- 
ville, Ky., 84 miles. Controlled in 1879 by the Nashville Chattanooga 
& 8t. uis, and now operated by Louis. & Nash. RR., which owns a 
majority of the stock. Of the lst M. bonds $1,000,000 are pledged for the 
collateral trust bonds. Gross earnings for 1886-87, $204,263; net, 
$63,549 ; deficit under interest and taxes, $1,317. Gross in 1885-6, 
$169,376; net, $35,672; deficit under interest and taxes, $15,498. Stock 
is $1,156,517. 

Panama,—Owns froin Aspinwall to Panama, 48 miles. Opened 
through Jan.28, 1855. Of the general mortg. bonds $500,000 fall due in 
five wy payments beginning April,1887, and balance in Oct,, 
1897. he $2,687,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U.8. of Colombia by 
the company. In June, 1881, most of the stock was sold to parties 
interested in the De Lesseps PanamaCanal Co. The report for 1886 was 
in CHRONICLE, V. 44, p. 465, showing netincome of $645,350, and a 
surplus of $118,58L over charges. (V. 44, p. 212, 465.) 

Paterson & Hudson.—Owns from Jersey City, N. J., to Pater- 
aon, N. J.. 15 miles. The road was opened in 1834, and leased 
in peeetesy September 9, 1852, to the New York & Erie, at a rental of 
$48,4 er year, and is operated by the New York Lake Erie & Western 
as part of its main line. J.S. Rogers, President. New York City. 


Pennsylvania.—(See Map)—LINE OF ROAD—The Pennsylvania sys. 
tem embraces about 5,639 miles of railroad, including all east and west 
of Pittsburg. At the close of 1886 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,568; Philadelphia & 
Erie Division, 287; United Railroads of N. J. and branches, 466; total 
operated, New York to Pittsburg, with branches, 2,322. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
lucluding the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. The terms of the leases will be found 
under the names of the respective leased roads. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company. 

CK AND Bonpbs.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. The dividends paid each year since 1870 have been-—in 1871, 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per 
cent each year; in 1877, 4; in 1878, 2; in 1879, 44; in 1880, 6 and 1 

r centin scrip; in 1881, 8; in 1882, 819; in 1883, 84; in 1881, 7; 

1885 and in 1886, 5. 

‘he prices of the stock yeariy in Philadelphia since 1875 have been— 
n'76, 45@5838; in ’77, 24%3@ 19; in’78, 27035 14; in ’79, 323g 2513, ; 
in '80, 48 @67'4; in ’81,5910@70's; in’82. 5373@65 4; in’83, 5618 @64%; 
in '84, 4914 @61; in '85, 453, 25618; in ’86, 513306014; in ’87 to Nov. 
18, incl , 537g @ 0. 

in March, 1881, the company purchased 217,819 shares of the Phila 
Wilm. & Balt RR., and the 4 per cent bonds secured by P. W. & B. stock 
are purchased yearly at not over par with the surplus proceeds of Ph 
W.& B. dividends and not needed for the pay nent of ‘interest. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 

nds of subsidiary lines to the par value of $12,500,000. 

OPERATIONS, FINANCES, &¢. ~The total cost to the Pennsylvania Rail- 
road Co. of the stocks and bonds of other companies held in its treasury 
Was, up to Dec. 31, 1886, $104,261,013 (par value of the same $137,- 
371,026, most of which is represented on the other side of the balance 
aheet by issues of Penn. Railroad stock and bonds and other debit items, 

alance to credit of *‘ profit and loss” was $15,625,348. 

A scheme to buy up the company’s guaranteed securities with 1 per 
cent of the net income per year is in operation, and he entire amount 

by the company into the Trust up to the end of 1840 was $3,823,- 

17. There had been purchased for the fund securities of the par 
Value of $5,135,150, which yielded an interest of 683 per cent per 
annum uvon vic purchase price. 

From Jan. 1 to tept. 30, 1887 (9 mos.), gross earnings on lines cast of 
H ttsburg and Erie were $11,053,674, against $36,866,283 in 1886; net, 
Pr 23855, against $12,971,852 in 1886. Surplus on lines west of 

ttsburg and Erie, $1,035,928 in 1837, against deficit of $92,435 in’86 

he report for 1886, was in the CHRONICLE, V. 44, pp. 307 and 312. 

summary of the total business of 1886, compared with previous 
years, is shown in the following : 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 


G 1884. 1885. 1386. 
ross earnings.... ......... $97,849,875 $92,994,549 $101,697,981 
Operating expenses........- _-64,434,317 61,690,901 — 67,102,714 





Net earmings............. $33,415.558 $31,303,643 $34,595,267 
Po ® income account below embraces all receipts and expenses of the 
b hnsylvania Railroad proper, but not including the roads west of Pitts- 
th 8 & Erie operated by the Pennsylvania Company. The account for 
years 1884, 1885 and 1886 was as follows: 

















INCOME ACCOUNT OF PENNSYLVANIA om COMPANY. 
. +] 886. 
Net income Penn. RR. Division.$10,185,529 $8,153,685 $8,974,976 




















Net loss New Jersey Division . 593,536 159,497 179,016 
I cintinaietnaniew atimmneit $2,591,993 $7,994,182 $8,795,954 

From this balance deduct :— 
Advances to Pennsylvania Co. 

es aa en $1,000,639 $667,093 
Payments to trust fund........- 600,000 58,621 69,89 
Consol. mortgage redeemed .... 277,460 324,830 324,800 
Allegheny Val. RR.—Deticiency 698,320 701,576 698,39 
Fred. & Penn. Line RR. do 15,000 15,000 5,006 
Am. 88. Co.—To meet int. guar. onaneews 90,000 90,00 
Settlement of balances under 

truuk line poolin 1886........ = cc eeeee ° otundedd 411,972 
For dest: uction of property at 

New Brunswick, N. J..... .... “wate. <n, 265,000 


$1,990,780 $2,190,666 $2,542,150 
Balaace to credit of income.... $8,001,213 $5,803,522 $6,253,804 








Dividends. ... .......0--ce0- +++ 6,560,787 4,738,892 4,738,d92 

Rate of dividend................ (7) (5) (5) 
Credit of profit and loss...... $1,440,426 $1,064,630 $1,514,912 

Balance of old accounts, &¢..... 1.020.692 363,355 623,756 


Baiance $419,734 $701,275 $591, Loe 
Add profit and loss Jan. 1...... 13,613,184 14,032,918 14,734,193 


Balance profit and loss Dec. 31.$14,032,918 $14,734,193 $15,625,349 
—V. 43, p. 115, 132, 245, 352, 3568, 431, 516, 635, 774; V. 44, p. 149, 
276, 288, 307. 312, 401, 466, 551, 62i, 681, 691, 809; V. 45, p. 13, 
113, 143, 272, 437, 500, 572, 614.) 

Pennsylvania Company.—The Pennsylvania Oompany is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, die 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a —— 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitta 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled 
by this company is 4,083. The income account of the company showed 
net profits over all liabilities, including fixed charges, of $1,367,883 ip 
1882; $872,829 in 1883; deticit in 1884 of $710,220, deficit in 18385 of 
$1,091,671; deficit in 1886 of $200,674. 

Pennsylvania & New York (Canal and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 miles. Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 1885-86, 
$2,268.574; net, $662,383. Gross in 1884-85, $1,827,460; net. $325,- 
010. ; 7 per cent div. paid on pref. stock in ’35 and 8 in July, ’87. 

Pennsylvania Schuylkill Valley.—Owns from Philadelphia te 
New Boston, Pa. 101 miles, and Frazer to Phoenixville, 404 miles 
This was formed in 1886 by the consolid tion of several companies, and 
is controlled by the Pennsylvania RR. Co. The bonds are owned by the 
Pennsylvania RR. and issued in pieces of $100,000, convertible inte 
$1,000 bonds. There is a sinking fund of 1 per cent. Gross earnings in 
1885, $360,482; operating expenses, $400,585. Gross in 1886, $532.- 
143; net, $41,491. J. N. DuBarry, President. 

Pensacola & Atlantic.—Pensacola, Fla.,to River Junction, Fila., 
160 miles. Road completed Feb., 1833. Operated by Lou. & Nash. since 
Jan., 1885, ana connects its system with the roais of Florida and So.Ga. 
Stock, $3,000,000. In June, 1887, the company had acquired 1,800,000 
of the 4,000,000 acres of land granted by the Sta‘e of Florida. In 1886-7 
22 »,358 acres were sold for $156,562. In adldition to the bonds above 
given there are $975,000 6 per cent land grant bonds issued te the 
Louis & Nash., RR. Earnings for year cnding June 30, 1886, $294,616 
gross and $33,679 net; interest on bonds, $180,000; other interest, 
$38,686; taxes, $19,539; construction, $19,950; deficit, $224,496. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, Iil., 47 miles. The road was leased in perpetuity April 14, 1854, te 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Evansville,—Owns from Pekin to Evansvilie, 
235 miles; branch—Stewartaville, Ind.. to New Harmony, Ind.. 6 
miles; leased, Pekin, Ill., to Peoria, [l.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mat. The road is operated 
in harmony with the Evansville & Terre Haute. In Dee., 1886, stock- 
holders voted to exchange the income bonds tor 5 per cent 2d mortgage 
bonds, and the exchange was madein March, 1887. (See ful! statement 
of the company and balance sheet in V. 44, p. 552.) Annual repor r 
1886 in V. 44, p. 342. Gross earnings in 1886, $814.744; net, $385,- 
981; gross in 1835, $736,984; net, $247,655. From Jan.1to Aug. 31 
in 1887 (8 mos.) gross earnings were $557,285, against $501,488 in 
1886; net, $262,34%, egainst $235,276. (V. 43. p. 162. 275, 335, 368, 
459, 487,635,766; V.44 p. 140, 212, 276, 309, 342, 552; V. 45, p. 26. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee ar } s— aci 
DESCRIPTION. Miles| Date |Size,or| 4 mount INTEREST OR DIVIDENDS. tH 4 
For explanation of column headings, Xc., 8ee notes} _ of of Par Outstanding Rate per; When |Where Fapebia, and by 
on first page of tables. Road.|Bonds | Value. Cent. |Payable om. Dividend. 
Philadelphia @ Erie.—(Oontinued.) 
General M., g., guar by Pa.RR.($5,263,000 rg. 5s)| 287 | 1869 | $1,000 |$13,943,000| 5 & 6 g.| Various| Philadelphia & London.| July, 1, 1920 
Debenture bonds, reg. (redeemable at any time)..| .... | 1885 1,000 1,470,000 414 /F. & A.'Philadelphia, Penn.RR.| Feb. 1, 1915 
Phila. Germant’n & Chestnut Hill—ist mort., guar 7 | 1883 | 1,000 000,000 4g [M.G& IN| wnoe-ee eee May 1, 1913 
Philadelphia Germantown & Norristown—Stock....| 29] .... 50 | 2,231,900 3 Q.—M. |Phila., Treasurer of Co.| St pt. 3, 1887 
Philadelphia Newtown & New York—Stock.......... ae 2? see 50 »200,060 hase CS ay maga ai OR 9 RRO” ° 
Bonds, guar. by Phila. & Read., coup.............. 21; .... | 100 &e. 700,000 6 A O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia é@ Reading—Stock, common........-..- cs {ew 50 | 39,474,911 214 ree Philadelphia, Office. | Jan. 25,1876 
Preferred stock. .... atpantinaknecidatetantenates 1,013 | .... 50 638,850 31g ani do do July, 1876 
Mort loan, sterling, coupon... ................-- eee | 1843 | £500 967,2 6 J. & J. London. July, 1910 
o GOULAES, COUPEE. ....0ccccccocccese ee-| «ee. |1843-9} 1,000 | 1,499,500 6 J. & J.| Philadelphia, Office. | July, 1910 
do convertible, coupon................ -eee | 1857 | 500 & 74,500 6 J. & J. do do July, 1910 
Diabet LOGUE, COG. 006000055000 060-cccvccccess ccoe | 1868 I, 2,700,00¢ 7 A. & O. do do Ost. 1, 1893 
Consol. mort. ($8,162,000 are gold eee or reg.| .... | 1871 | 200 &c.} 18,811,000 |6 g. or 7/J. & D. do do June, 1911 
Gen. mort., gold, $ and £, cp.($5,000, are 7s).| .... | 1874); 1,000] 24,686,000}; 7&6e¢/J. & J.| Last paid July, 1884 uly 1, 1908 
Improvement mort., gold............... eadndein .... | 1873 | 1,000] 9,364,006 6g. |A. & O. Philadelphia. Oct. 1, 1897 
Income macrtqage, i CLARE EAE SEALE ee --- | 1876; 1,000 4,905,00¢ 7 J. & D.| Last paid Dec., 1883 | Dec. 1, 1896 
Consol. M, of ’82, lst ser., gold (for $80,000,000).; .... | 1882 | 500 &c.} 4,403,328 5 g. |M.& N.| Last paid May,1884 {| May 1, 1922 
do 2d series (for $80,000,000)..... .--- | 1883 | 500 &.| 2,441,052 5 g. |F. & A.| Last paid Feb., 1884 | Feb. 1, 1933 
re See. . ...  icnersdnarbionwedetendsces ---- | 1868 | 100 &e. 52,200 6 J. & J.; Last paid Jan.,1884 | July 1, 1893 
do cenvertible, coupon .............- ..-. | 1873 | 100 &e.| 6,203,900 7 J. & J.) Last paid Jan.. 1884 1, 1893 
Scrip deben. and guar. bonds, currency..-......... eooe | 1877 | 10 &C. 557,569 ss J. & J.| Last paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 | 90 &e 1,794,510 6 J. & J.|Philadelphia & London.); July, 1882-85 
et i od) secubceseacewsrs sececewe .... | 1882 | 50 &c. | 24,673,400 6 ediiinis Nothing ever paid. Irredeemable. 
i .s. dcavegdectevadenseesceoen ness a oees 94,690 6 ogee Nothing ever paid. Irredeemable. 
ED so ccnsudsagioeebswnbadseeede ones 5 ee one 2,110,730 6 J. & J.| Last paid Jan ,1884. | Jan. 1, 1888 
i cs  casebedemeieneceties oot coos | Oe ened 1,400, 6 F. & A.;| Philadelphia, Office. | = ........ 
do gg gO RRR aria ete SORE ES code | ae wala 822, 6 M. & 8. do es er ee tere 
P. & R. Coal & I., purchase money mort. bonds...| .... |1872-4) 500 &e.| 12,261,000; 6&7 | Various do do 1892 to 1894 
do i PL. cca chvougeceune ---. | 1872 1,000 1,117,000 7 M. & S.|Last paid March, 1884. 
Philadelphia & Trenton—Stock.... ......-..20--00--- Se 1 cess 100 1,259,100 2% | Q.—J. | Philadelphia, Office. | Oct. 10, 1887 


































































































Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Gross receipts 
in 1886. $226,352; net, $48,365; deficit under interest, rentals and 
taxes, $23,977. A. L. Hopxins, President, New York. 


Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 wiles. The road was leased for 19 ees from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered in May, 1879. 8tock subscription, $35,- 

| & iceeees plan of reorganization pi ovides for cancelling present 
debt and issuing a new mortgage for $2,250,000. (See V. 45, p. 53.) 
Net earnings in 1883-84, $99,201; in 1884-85, $121,537; in 1885-86, 
$89,775. Interest on debt, $115,476. (V. 44, p. 335; V. 45, p. £3, 473.) 

Peterborough.—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874, and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. Edward 
Spalding, President, Nashua, N. H. 

Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

age bondholders to prevent a sale, and reorganization was made with 

23,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bouds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mortgage 8s. From Oct. 1, 1886, to Sept. 
30, 1887 (11 mos.) gross earnings were $348,345, against $359,665 
in 1885-6; net, $118,553, against $161,003. In 1885-86, gross earn- 
ings, $359,596; net, $160,934 —(V. 43, p. 608.) 

Philadelphia & Baltimore Central.—Philadelphia to West- 

ter, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
Was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1884-85, 
net earnings, $181,799. Im 1885-86, net earnings, $166,129; surplus 
over charges, $20,859. 


Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
ormerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
ears from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
eceipt as rental, but modified January 1, 1570, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and = terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 419 per 
cent, secured by the overdue coupons held as collateral. 
From January 1 to Sept. 30, 1887(9mos.), gross earnings were 
$2,971,951, against $2,69;,762 in 1886; net, $1,196,970, against $1,- 
910. 


Last report was in CHRONICLE, V. 44, p. 273, giving the following : 
INCOME ACCOUNT. 





Receipts — 1883. 1884. 1885. 1886. 
Gross earnings ..... $4,108,843 $3,660,146 $3,292,253 $3,708,485 
Net earnings........ $1,488,020 $1,458,050 $1,292,880 $1,465,953 
A 4,892 9,120 8,471 10,836 





Total income.... $1,492,912 $1,467,200 $1,301,351 $1,476,789 





Total disbursem’ts 1,277,575 1,250,218 1,187,713 1,339,328 
ee $215,337 216,982 $113,638 $137,461 
—(V. 44, Dp. 273.) 


Philadelphia Germantown & Chestnut Hill,—In Philadel- 

from Germautown Junce., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41g per cent on the bonds. Gross earnings in 
1885, $108,162; operating expenses, $116,405. Gross in 1886, $140,- 
773; net, $7,464. 

Philadelphia Germantown & Norristown, — Philadelphix. 

» to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 

Philadelphia Newtown & New York.—Owns from Erie Ave. 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000, 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares (which gave control of the property), and guaranteed the 
bonds; the rvad is operated in connection with the P. & R. system 
Earnings in 1884-85, $73,928, expenses, $82,282; deficit, $38.353. 
In 1885-86 earnings were $80,450; expenses, $86,629; deficit, $6,179. 


py Biladelphia & Reading.— LINE OF ROAD—Owns main line. 
hiladelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
miles ; leased iines, 579 miles; roads controlled, 107 miles: total oper- 
ated in 1887 about 1,013 miles. These leased lines include the No. Penn. 
and Delaware & Bound Brook roads, from Philadelphia to Bound 








Brook, N. J.,and branch to Trenton. The Shamokin Sunbury & Lewis- 


burg, and the Jersey Shore Pine Creek & Buffalo and other lines, form 
the connecting roads to the N. Y. Cent. & H. at Geneva and Lyons, N. Y. 


ORGANIZATION, LEASES, &c.—-The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philavelphia to Pottsville in Jan., 
1842, The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester bee Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphiato New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania, but after failure to pay the 
rental and a decision that the lease was never legallv valid, the Jer- 
sey Central Road was given up Jan. 1, 1#87. The fiscal year ends 
November 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read. RR. Co. owng 
all the stock ($8,000,000) of the Coal & Iron Company. 

The P. & R. RR. and the [ron Co. were in the hands of receivers from 
May, 1880, to May, 1883. Again in June, ’84, receivers were appointed, 


STOCK AND Bonpbs.—The preferred stock is of small amount, and did 
not receive any dividends after 1880. The dividends paid on Phila- 
delphia & Reading stock from 1870 to 1875, inclusive, were 10 per cent 
each year; in 1876 2149 per cent was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1812@55; in 1877, 10@20%4; in 1878, 1153@19%; in 1879, 
11149@3758; in 1880, 6%@36149; in 1881, 25330374: in 1852, 23146@ 
335g; in 1883, 231¢@30; in 1884, 8190304; in 1885, 633@127g; in 1886 
919027; in 1887, to Nov. 18, inel., 174@35 4. 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &c. The 
trustees of the general mortgage of 1874 hold the bonds of the Coal 
& lron Co., viz., $29,737,965 mort, of 1874 and the Phila. & Read. Co, 
also holds the $10,000,000 mort. of the Coal & Iron Co. dated 1876. 

The Deferred Income bonds had a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. The new consol. mortgage 
dated in 1882, due in 1922, was issued in adjustment of certain lhabill- 
ties. In addition to the bonds above given there are real estate mort- 
gages of the P. & R. RR. Co. for $2,098,200 and of the Coal & Iron Co, 
for $769,837. 

OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. hag 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Philadelphia & Reading Coal & [ron Co., became a large owner of 
coallands. Between 1870 and 1876 the P. & R. increased heavily its 
capital account in the purchase of new pte and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment. and on May 24 
receivers were appointed and held possession till ‘iay,1883. But in 
June, 1884, the company again went into receivers’ hands, partly owi 
to the heavy charges on Central of N. J., while coal profits also dectin 

In Feb., 1886, the Drexel-Morgan syndicate of bankers was formed, 
with a proposed capital of $15,000,000, for the purpose or effectin 
reorzunization. (See CHRONICLE, V. 42, p. 216 and p. 394.) The plan o 
organization aapewres by the “reconstruction trustees” repens 
bondhelders and the company, and by the syadicate, was publi-hed a 
length in the CHRONICLE of March 27, 1846, on p. 394, &c., and_after 
the agreement with Mr. Gowen in Sept., 1886, under which Mr. A. Corbin 
became President, the compiete plan as modified was published in the 
CHRONICLE of Dee. 18, on p. 747; (V. 43. p. 747). 

From Dec. 1, 1886, to Sept. 30, 187, (10 mos.), gross earnings of the 
P. & R. R.R. were $17,580,243, against $15,843,116 in 1885-6; net, 
$3,973,833, agst $5,407,821 in 1885-6. Including the Coal & Iron Co., 
the net earnings were $9,815,677 in 1886-7, agst $4,651,6.0 in 1885-6. 

With the proceeds of assessments on stock and bonds and the largely. 
increased income in 1887, the trustees paid receivers’ certificates, float 
ing debt, and began to pay overdue interest. See V. 45, p. 305. ya 

The annual report for the year ending Nov. 30, 1886, was in V. 44, p. 
89, and gave the income account as below, including the Central 
of New Jersey leased lines. From this report it appears that the floatin 
debt and “current liabilities” of the P. & R. and the Coal & Iron cos 
Nov. 30, 1886, were $29,779,273, against $25,070,177 the previous 
year, an increase of $4,719,096. The details of the P. & R. RR. Co.’s 
unfunded debt were as follows: 




















Nov. 30,’86. Nov. 30,’85. 
Bills payable and loans .................-ss- $6,724,805 $7,103,890 
Receivers’ Certificates. ....ccc.cccccccscce--s 2,835,370 2,747,857 
Leased roads and canals—rentals........ -- 5,342,743 3 364,501 
Unpaid interest and dividends ........ -ecee «©: 8, 21 9,81 4 4,694,427 
Connecting 10ads ........-...---+--0+-eee-es 521,47 474,271 
Account of current business................ 492,415 454 SE 
Wages, drawbacks, &C..............2---.0- 1,842,290 1,400,971 
Taxes on stock and receipts................ 322,054 592,35¢ 
$26,301,658 $20,337,623 


The Co 1 & Iron Co.’s floating liabilities on Noy. 30, 1886, were 
$1,855,363, against 37,809,499 on Noy. 30, 1885. 
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Por explanati I oe &e., seo nctes| of | of | Par | Amount | |Pate ie : = ; Payable, a yy ety 
exp on of column £8, see no 0 rt) ar r en ere Payable, and b on 
on first page of tables. Road.| Bonds| Value. |OUtstanding |" Cent. | Payable Whom. . Dividews 
Philadelphia Wilmington ¢€ Baltimore—Stock.... .. eo 50 ($11,819,350 4 J. & J.|Phil’delphia, Co.’s Office! July 1 
EDEL. once cpeceasoutecsetusncses ¢e coee | 1887 1,000 1,000, 4 A. & O. do do Apri’ ae 
Lr” | Gaehloudedatethimabbabsueslagiliandcestiee see» (1872-4| 1,000] 700, 6 |A. & O. do do | Oct. i, 1892 
os indbtehktpianneaereonngoteqgsidibescbedd eee. | 1875 | 1,000 800,( 6 A. & O. do do ril 1 
(cdiinid mie cidedttsmatisdédaatbeyiesils ---. | 1880 on 1,000,000 5 J. & D. do do Jane, 1910 
Piedmont ¢ Oumberland—1st mort.... ..........--- 30 | 1886 1,000 350,000 5 IF. & A. New York Aug. 1, 1911 
1 9 aa ae .--- | 1883 | 1,000 3,500,000 6 J. & D.| Phila. P. & R. RR. Co. | Dee. 19 
Pits. 0. @ St. L.—1st M.,consol., reg. and coup...... 199 | 1868 | 1,000 6,863,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 
TL, a ccccoucbeepesennscsseswadocohs 199 | 1873 | 1,000 2,500,000 7 A. & O. do do April 1, 1913 
ist mort., Steub. & Ind., extend. in 1884, reg.. 125 | 1864 1,000 3,000,00¢ 5 J. & J. N. Y., Nat. City Bank. | Jan. 1, 1914 
Wol. & Newark Division bonds...........-......... 33 | 1864) 1,000 134,000 7 J. & J. Phila., Pa. RR. Office. | Jan. 1, 1899 
Holliday’s Cove RR. mortdane EMSRS: 2 Es) Lae viedo 120,000 6 F. & A. do do Feb. 1, 1893 
. Cleve. dé Toledo—1st mortg., gold, int. guar... 78 | 1882 she 2,400,¢ 6 A. & O. New York. ct. 1, 1992 
Fitisd. é Connelisville.—1st mortgage ines éipne wie 149 | 1868 | 1,000 4,000,00¢ 7 J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
Ist mortgage pag Creek oo sed dvateomne ns 10 | 1859 | 100 &e. 326,600 6 F. & A.|Pittsb., First Nat. Bank] Aug. 1, 1889 
Consol. mort., guar. B. & O. (8s. f. £7, 200 pr. yr.)..| 149 | 1876 | £200 »292,000 6g. |J. & J.|London. J. 8.Morgan&Co| Jan. 1, 1926 
2é consol. mortg., gold (pledged for B.& O. bonds).| 149 | 1885 | 100 &e.| 10,00¢ ,000 5 g. |F. & A.| New York Agence Feb. 1, 1925 
Ft. Wayne & Ohi tock, guar........ joe 100 | 19,714,286 1% —J. |N. Y., Winslow, L L. & 00. Oct. 4, 1887 
Spec improvement stock, guaranteed Se 468 | 1871 100 | 10,776,800 1% —J. ‘do do Oct. 1, 1887 
Ast mort. (series A to F) ) Bonds all coupon, but; 468 | 1862 | 500 &c.| 5,250,000 7 Various do do July 1, 1912 
Za do (seriesGtoM)> may be made payable 468 | 1862 | 500 &c.} 5,160,000 7 Various do do July 1, 1912 
3d mo ortgnee. - nin mlaaind to order. 468 | 1862 | 500 &c.| 2,000,000 7 .-&0O ao do July 1, 1912 
Pittsburg Junction—1st M., gold..............-2-.---- 4144; 1881 | 1,000 1,440,000 6g. J. & J.|\New York, 3d Nat’ B*.| July, 1922 
Pittsburg @ Lake Erie—Stock................-.0.-0- we ieee 2,050,000 6 ..-._ |N. ¥., Chemical Nat. Bk.| July, 1887 
Ist mOrtEAge, § TD sii neninentiatinenanengins 70 | 1878 | 1,000 2,000,000 6 g. |\J. & J.| N. Y., Phila. & Pittsb. | July 1, 1998 
Pitisburg M é Youghiogeny—Consol. stk., guar . 65 | 1884 50 3,000,000 ek = = eee Nov. 1, 1887 
tat meets. Dl + qnakcéebbdaneccuborgesobsoéhenc cuss ---. | 1882; 1,000 2,250,000 6 J. & J., N.Y., Union Trust Co. | July 1, 19 
ii i OEE LEILA! LITLE ALE LCI 62 | 1884, 1,000 750,000 6 J. & J. o do uly 1, 1934 
Pirsig Painesville & Fairport—1st m., a. ---.c*} 62/;1886) 1,000 1,000,000 5 g. |\J. & J.|N. Y.,Mercantile. Tr. Co.| July 1, 1916 
a. é Charleston—1st mortgage, gold........ 70 | 1882 1,000 3 000,006 5 A. & O. Philadelphia. April l, 1912 
Pidtsburg & Western.—1st M.,g.(for $10,000, 000).c*| 120} 1887) 1,000 (?) 4g. |\J. & J.. New York, 3 Broad St. | July 1, 1917 
Ist mortgage, Pitts. Brad. & Buff.................. 103 | 188i | 1,000 800,000 6 A. & O.| Last paid Oct., 1884. | April 1, 1911 








GROSS AND NET RECEIPTS. 





1883-84. 1884-85. 1885-86. 
@ross receipts.......... ........ $47,450,848 $44,643,966 $46,373,811 
Gross expemses................. 34,054,314 32,015,069 34,253,954 
eas $13, 396,534 $12,628,897 $12,119,857 


The income account was briefly as follows: 
INCOME ACCOUNT. 








1884-85. 1885-86. 
ap seceiptn. | both companies.................. $12,628,897 $12,119,857 
Prom this deduct: For the Railroad Co.— 
Debit balance, profit and loss.................. $32,430 $62,895 
@tate tax on capital stock...................... 18,898 30,653 
All rentals and full interest due, oe 
dividends due on Cent. of N. J. stock iene 16,184,453 15,804,595 
Jeduct: For the Coal & Iron Co. 
Pall interest on all obligations ‘other than 
those held by the Railroad Co..........-.0.+- 940,997 984,684 
$17,226,778 416,882,827 
Deficit of both companies..........-....--.---- $4,597,881 $4,762,970 


—{V. 43,9. 23, 102, 1038, 131, 133, 245,275, 368, 399, 431, 459, 516, 547, 
635, 672, 719, 738, 7 r 47; Vv. 44, p. 22, 61 7” 89, 90, 185, "212 244, 276, 
309, 344, 401, 434, 459, 446, £27, 544, ol, 586, 701, 714, 752 , 782, 
iy V. aa} p. 26, 54, 85, 143, 211, "240, 278, 305, 341,438, 473, 509, 
S 9. 572, Oi") 


Philadelphia & Trenton,—Owns from Kensington, Pa., to Mor- 
e, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trenton Bridge. 
Connecting "Railroad, 7 miles, and Frankford & ueachans Railroad, 4 
ailes;: total owned and leased, 39 miles. On Dee. 1871, it was 
kkeased with the United Companies of N. J. to the Penn. RR., at 10 per 
gent on stock, and is operated as a part of its New York division. 
Philadelphia Wilmington & Baltimore,—Milcage as follows: 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
Baltimore Central, 79; Delaware RR., 100; Queen Anne & Kent RR.. 
36; Delaware & Chesapeake, 55; ¢ ‘ambridge & Seaford RR., 27; Del. 
Md. & Va. RR., 98 miles ; total operated, 506 miles. Owns over half the 
ateock of the P hil. & Balt. Cent 
This road on the main route, Philadelphia to Baltimore, has been 
table, paying regular dividends, with a considerable surplus. From 
68 dividends of 8 per cent on the stock have been paid each year. In 
April, 1841, nearly the whole stock was purchased and is held by Penn. 
ER. Co. For four years the income account was as follows: 


:NCOME ACCOUNT, 













1882-3. 1883-4. 1884-5. 1885-6. 
, ce sereings ... ..-- 5,741,672 5,820,323 5,678,588 6,004,761 
eipts— 
‘et earnings..........-. 1,675,897 1,855,178 1,783,816 1,862,630 
‘re receipts.......... 109,348 133,496 122,373 146,378 
Total income....... 1,785,245 1,988,674 1,911,189 2,009,008 
Disbursements— $ $ $ $ 
Mentals paid............ 285,329 331,338 386,634 367,650 
ety on debt........ 211,778 201,485 200,000 200,000 
me niiiaaekeibes 48,234 47,682 47,686 47,697 
Baividends, 8 per ct.... 943,604 913,604 945,548 945,548 
Biscellaneous......-.. a 150, 133 14,543 11,674 13,605 
Total disbursem’ts... 1,639,078 1,538,653 1,591,542 1,574,501 
Balance, surplus....... 146,167 450,016 319,647 434,507 


— ¥. 44, p. 185.) 


Piedmont & Cumberland. —Road extends from Piedmont, West 
¥a., to Cumberiand, Md., 30 miles. It connects the West Va. Ce ntral & 
Pittsburg RR. with the Pennsy Ivania RR. system, and has a traffic con- 
tract from the Pennsylvania Railroad. Stephen B. Elkins, President. 


Pine Creek,.—Stokesdale Junction to Newberry Junction, Pa., on the 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Butt. 
BR. Itis operated by the Fall Brook Coal Co ~, and forms a cennection 
between Philade ‘Iphia & Reading lines and N. Y. Central, and bonds are 

aranteed by these companies and the jd C. & Zz on the condi- 
mn that guarantors shall advance money for interest if needed and 
take 2d mortgage bonds for such advances. Stock $1,000,000. Stock 
and bonds were largely held by Mr.W. H. Vanderbilt. Gross earnings in 
1885, $538,326 ; net, $167,564; rent of road, $161,498; surplus, $6, 066. 


Pittsburg Cincinnati & St, Louis.—Owns from Pittsburg, Pa.., 
te Columbus, Ohio, 193 wiles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. This wraa consolidation of several companies, May 1, 1868, in- 
eiading the Steubenville & Indiana and the Pan Handle roads. This com- 

is controlled by the Penn. Company, through the eee of a 
majority of itsstock. The P. C. & St. L. also has leases of the Little ro 
its dependencies. Common stock, $2,508,000; first pref. $2,929,2 
second preferred, : ; par value of shares, $50. pear ate ner 

amount of Ist mort. $10, 000, 000, of which $3,1: 37,000 reserved. 

The report for the year 1886 said: “The ‘tonnage transported was 
4,864,889 tons, wgainst 4,066,386 tons in 1885, a sain of 798,503 tons, 











the larger portion of which was in local traffic. All classes of freight 
show an increase, except ore, live-stock and agricultural products. The 
coke trattic shows an increase of about 57 per cent, or 112,038 tons, 
— gain in the volume of coal was also quite large. There was an in- 
rease in freight earnings of $711.1 122 42. The average rate received 
et ton per mile was 62,9 mills as compared with 539 mills for the pre- 
vious yew; and while the average cost was increased, the result was an 
increased profit on this class of trattic. There were carried 1 »321,432 
eae rs as compared with 1,261,427 in 1885, there being a gain in 
cal, and a loss in through travel.” 
The statistics of the report for 1886 were in VY. er ee _ 
13883. 1884. 1886. 
Total gross earnings. 1,623,740 4,045,257 4,033 623 4,752,596 
Op. exp. and taxes... 3,087,465 2,731,960 2,681,633 3,130,690 
Net earnings......... 1,536,275 1,313,297 1,351,990 1,621,906 
P.c.of op.ex.to earn’s 66°77 67°53 66°48 65°87 





INCOME ACCOUNT.* 











1883. 1884. 1885. 1886. 

Receipts— $ $ $ $ 
Net earnings......... 1,536,275 1,313,297 1,351,990 1,621,906 
Rentals and interest 8,784 4,624 4,8 974 
Net from l’sed roads. 401,132 423,531 378,330 432,897 
D——nctues, dutibbeine | sacawagben oa - . wadhahes 
Totalincome..... 1,946,191 1,741,452 1,735,744 2,059,777 

Disbursements— x $ $ $ 
Rentals paid......... 856,345 849,920 830,881 931,518 
Interest on fund. d’bt 714,490 646,990 646,990 646,990 
Other interest..... 231,216 183,850 178,615 133,104 
Int.on C.&M. be bas. 105,000 105,000 52,500 onmiieane 
Loss on St. L.V &T. H. 82,534 33,01 lL “ser-eee eee sone 
* Cin.& Mus. V. RR. L ailiehsdieis 42,003 66,917 anitiiede 
Miscellaneous ......- 10,418 a. °° whee 14,172 
I tans cath dieting 2,000,033 1,888,662 1,775,903 naa 5725, 734 
ID. incnedecctieg def.53,842 def.147,210 def. 40,159 sur. 333,993 


* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE C! BACH FISCAL YEAR. 
1883 1884, 1885. 1886. 
Assets— 


g $ 
RR., equipment, &c.. 20,605,107 20,798,277 20,870,740 20,965,392 
Stocks owned, cost.. 1,085,967 1 ‘085, et wag + 1, 085,967 











Bonds owned, cost .. ....-... 23, 23,75 23,7 
Betterm’tstol’s’dr’ds 20,318 21 "744 38,17 16,021 
Bills & accts. receiv. 1,107,502 i, 119, 287 1,036,391 951, 613 
Materials, fuel, &eC... 474,337 "292014 389,995 330, 697 
Cash on hand........ 317725 258,918 276,134 322, 045 
Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639 
Profit & loss balance 232, "415 __ 396,124 428,482 119,300 
Total assets...... 23,908,010 "24,060,720 24,214,268 23 ,879,426 
Liabilities— s 
Stock, common...... 2,508,000 2,508,000 2,508,000 2,508,000 
Stock, preferred ..... 5,929,200 5,929,200 5,929,200 5,929,200 
EEE INES 12,617,000 12,617,000 12, 617, 000 12,617,000 
Allotherdues&ace’ts 1,692,961 1,451,050 2.013,724 1,680,136 
Due Little Miami RR. 847,360 845,826 845,826 845,290 
Pe. 2. ¢0-BELM., =  senecnie § senesnee seseesee ere 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous. ....... 50,989 447,144 38,018 37,298 





—e~, 
Totalliabilities . 23,908,010 24,060,720 24,214,268 23,879,426 
—(V. 42, p. 366, 547; V. 43, p. 245; V. 44, p. 342.) 

Pittsburg Cleveland & Toledo.—(See Map of Baltimore € Ohio.) 
—From Newcastle Junction, Pa., to Akron, O., 77 miles, Steck $3,000, 
00, par $50. Leasedin July, 1884, for 99 years, to Pittsburg & Western, 
whic was controlled by Baltimore & Ohio, and the Baltimore & Ohlo 

Company guarantees interest on the P. C. & T. bonds (see toruss ©. 

» D. 607.) In the 162. ending June 30, 1886, yy ee 
340 err 3s net, $132,462; interest, rentals, &e.., $260,802 ellclt, 
$122, 

ne & Connelisville.—Owns from Pittsburg, Hp Be 
Mt. Savage Junce., Md., 147 miles; branch, 2 miles; leased lines, 2 2 miles 
total, 171 miles. Leased to the Balt. & Ohio Railroad sivce Jan. Po 
1876. The city of Baltimore transferred its interest to the — 
more Railroad for $1,000,000, and the comomenes sterlin me aa 
gage was made and guaranteed by the Baltimore & Ohio, 0 = 
enough is reserved to retire the prior bonds. It is "operated as t ri 
Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. 
Ohio issued its bonds for $10,000,000 secured by pledge of the ane . 
consolidated mortgage of the Pittsburg & Connellsville RR. reer 
$1,944,400. In 1885-86 gross earnings, $2,430,085; net were $842, 


Pittsbur re Fort Wayne & Chicago, Owns from Pittsburg, and 
to Chicago, Ill. 468 miles. The company made default Oct. 1, = a 
again in 1859,,and was foreclosed Oct. 24, 1861, and reorganized 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































Pes DESCRIPTION. INTEREST OR DIVID 1 | Bonds—Pringi- 
——— Miles | Date |Size, or Amount amps pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outatandin Rate When |Where ee. and by| Stocks— 3 
on first page of tables. Road.|Bonds| Value. 8; Cent. |Payable| hom. Dividend. 
Pilisburg Youngstown & Ashtsbula— 
Ashtabula & Pittsburg, lst mort., coup. or reg... 62 | 1878 | $1,000 6 F. & A.|Phil., Fid. I.T. &8.D.Co.| Aug. 1, 1908 
Huron & Northwestern—1st mortgage...... -e-| 218 | 1879 oces 7 A. & O.\N. Y., First Nat. Banx.| Oct. 1, 1899 
Consolidated mortgage. ..........cceccecccecccccces 218 | 1882 aie 6 M. & 8. do do Mar. 1, 1922 
Pa ae mag mo Duco -cne socccccccccscscscccess 218 | 1881 coee 7 F. & A. cocececcee Yearly instal’s 
Fg nod 2, fae taba 112 | 1878 | 100% “@ = |3. '&'a| N. v., 23d Broaaway. | Jaa 1% 
ugusta-—1st mo Doccosescesoenase GC. ° .| N. Y., 234 Broadway. | Jan. 1, 
2d mort., endorsed by Central Ga ................- 112 | 1882 eae o aa k..  sedieenk ° ‘i og me 
Augusta & Knoxville mortgage..............-.---- 68 | 1880 asus 7 J. & J.| N. Y., Nat. City Bank. | July 1, 19090 
General mortgage income bonds, coup ............ ---- | 1878 | 100 &e. 6 J. & J.) N. Y., 234 Broadway. | Jan. 1, 1899 
Port Royal & West Carolina— 1st mortgage........) .... | .... aioe cose seee simecsceae.. © - Seeecee 
Portland & Og b.—1st mort., gold ........ .....- 60 | 1870 | 500 &e. 6g. |\J. & J.| Last paid July, 1887. | Jan., 1900 
Consol. mortgage (for $3,300,000) ................. 94 | 1871 | 100 &e. 6 g. |M. & N.| Last paid Nov., 1883. Nov., 1901 
Portland @ Rochester—Stock ( sens seaveané a. -asae cade 3 mie Portiand. July, 1886 
Portiand Saco @ Portsmouth—Stock (guar. by rental) «ee 100 3 I. & J. Boston, Office. July 15, 1887 
Portland & Willamette Valiey—1st mort., gold...... 29 | 1886; 1,000 7g. |\J. & J,\N.Y., Farm. L. & Tr. Co.| Jan. 1, 1908 
Portsmouth @ Dover--Stock.... ........-.22--20-000-- aS ange 100 3 J. & J.| Portsmouth, Treas, July 1, 1887 
Portsmouth Gt. Falis é€ Conway—Stock.... ........- 1 100 3 J. & J.|Bost., Eastern RR. Co.|July 15, 1873 
tanta nnenn atibebnaosanenetl ¢} 73 | 1877 | 500 &e. 444 J. & D. o o June 1, 1937 
Prescott é Arizona—First mortgage, gold.......... c| 73 }1886); 1,000 6 J. & J.{| New York Agency. Jan. 1, 1916 
OD, SRODERES ... -coccccccccccvescccosses ieee 73 | 1886) 1,000 6 cua do do 1916 
Providence ¢ ingf.—i1st M. \end. by City Prov.). 23 | 1872; 1,000 7 J. & J.|/Providence,Am. Nat.Bk! July 1, 1893 
Providence é Worcester—Stock............-..---.--. _ @ gpa 100 249 J. & J.|_ Providence, Office. Juiy 1, 1887 
Dt ich aintcditeengcadinnetendeethynots conn’ 1 ee sie 6 A. & O.| Providence R. I.H.T.Co. 1897 
i cconusunen Seegennenetonce See | «see 100 onee “an ~ eens oinimmanial 
i rt OD, ocosdnapegevenecncesoeseose ---- | 1886 | 1,000 6 Yona Jan., 1926 
igh @ Gaston—list mortgage.............-...... 97 | 1873 | 1,000 8 J. & J.|Phila..Pa..& Ral’gh,N.C.| Jan., 1898 
Reuding é Oolumbia—\1st mort , coup. (extended).. 40 | 1862 | 100&c. 5 M. & 8. Phila., Co.’s Office. Mech. 1, 1912 
2d mortgage, coupon (extended in 1884).......... 40 | 1864); 1.000 5 J. & D. do do June 1, 1904 
ST i... -ctindnediainebekeeeegedes sedenceds .--. | 1877 | 1,000 6 J. & D. do do Dee. 1, 1917 
Lancaster & Reading, lst mortgage...... ........ 15 | 1873 | 100 &e. 7 J. & J. do do July 1, 1893 
r é Saratoga—Stock....... cisteheconpwhns 2p 100 4 J. & J.\N. Y., Nat. B’k Com’ree.| July 1, 1887 
ist mortgage. consolidated (for $2,000,000)...... 79) 1871 1.000 1,925.000 - M & N.\N.Y., Del.& H.CanalCo.} Nov., 1921 








this title Feb. 26, 1862. On June 27, 1869, the company leased all ts 
road and property to the Penn. RR at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that «ime from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental and 
interest charge is about $3,126,000 per year, and the profit to lessees 
had been large; in 1884 and 1885, however, there was a loss to lessee. 
The Pitts. Ft. Wayne & Chic. leases the Newcastle & Beaver Val. and the 
Lawrence roads, which in turn are leased again by the Pennsylvania Co 

The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on ‘‘A” series being payable Jan., 
and July; on “B” itis February and August; on “C” it is March and 
September ; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
gix series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on ‘‘ K,”” May and Nov. on “ L,” 
and June and Dec. on “*M.”” The bonds are coupon, but may be regis- 
tered payable toorder. Of the 1st mortgage bonds, $1,633,500, and of 
the 2d mortgage $1,949,500, and $823,767 cash, were held in the sink- 
ing funds Jan. 1, 1887. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee may issue special bonds or stock, and 
says: ‘ The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 
—_— upon between the parties hereto, to be paid by the said party of 

e secon art to the holders thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 
other securities, shall be issued only in respect to improvements of and 
additions tothe said railway which, and estimates and specification: 
of which, shall have been submitted to and approved by the said party 
of the first part in writing.” * * * 

It was proposed to change the terms of the lease so as to issue bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated. 

Operations and earnings for five vears vast were as below; inthe gross 
the net protits on leased lines are included, and in the net the earnings 
paid to the C. & P. road are deducted. 

Passenger Freight (ton) Available Div’d 
ears. Miles. Mileage. fileage. E Revenue. p. ct. 


Gross 
Y arnings. 
1882.... 468 140,057,682 991,907,501 $10,957,133 $4,368,465 


‘ 
1883.... 468 127,520,075 944,563,376 10,965,656 3,747,519 7 
1884.... 468 110,639,940 907,951,237 9,2u4,314 2,907,465 7 
1885.... 468 134,613,:04 953,564,515 8,237,156 2,411,451 7 
1886.... 468 104,370,187 903,083,277 9,129,340 3,083,012 7 


Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 444 miles, including side tracks and branches, 
Built under auspices of B. & O. and Pittsburg & Western, which compa. 
nies wade an agreement to pay $2 for each car, and guaranteed (separ- 
ately) a minimum of $240,000 per annum. In 1886 gross earnings 
were $176,000 and net $140,090. Common stock is $960,000. Preferred 
atock, $480,000. [n 1886 7 per cent dividend was paid on the pre- 
ferred stock. (V. 44, p. 118.) 

Pittsburg & Lake Erie,.—Owns from Pittsburg, Pa. to Youngs- 
town, Ohio, 68 wiles; branch line to Newcastle, Pa., 2 miles; total, 70 
miles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiozheny RR., from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
managed in the interest of Lake Sh. & Mich. So.. The stock was put 
in trust but the Vanaerbilt interest was allowed to vole and control the 
road; see V. 45. p. 540. In ’86 gross earns., $1,376,861; net, $375,655. 
Jno. Newell, Pres’t, Cleveland, O. (V. 44, p. 91,544; V. 45, p. 540, 673.) 

Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 

ears, 6 per cent on the $3,000,000 stock and principal and interest of 

6 bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share certiticates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270; paid interest and dividends, 

9,173; deficit, $38,903. Gross earnings in 1886 €641,838; net, 

367,042; paid interest and dividend, $360,380; surplus, $661. W. C. 
Quincy, President, Pittsburg, Pa. 

Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O.,62 miles. Leased in Dec., ’86 to the Pittsburg & 
Western the 52 miles from Fairport to Niles. The Painesville & Youngs- 
town RR. Co. made default, and roud was sold in foreclosure June 2, 
1879, and reorganized. Sold again in foreclosure June 3, 186, for $4vV0,- 
000, and P. P. & F. Co. organized. Com. stock, $800,000; pref. , $250,000 

Pittsburg Virginia & Charleston,—From South Pittsburg, Pa., 
to Uniontown, Pa., 70 miles. The stock is $1,505,000. The bonds and. 

1,4251,05v of the stock are owned by the Penn. RR. Gross earnings, 

886, $629,104; net, #252,232. Dividends of $1 50 per share paid in 
March and Sepiember, 1855, and 249 per cent April 4, 1887. 

Pittsburg & Western.—(See May)—Owns trom Alleghany City. 
Pa., to New Vastle, Pa., 64 miles; Callery June. to Mt. Jewett, 137 m ; 
Duck Kun Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles; 
total, 212 miles. Leases P.C. & Tol., New Castle Junction, Pa., to Val- 
ley Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & Del. RR.. 
Akron, 0., to Orville, U.; total, 315 miles. This wasa consolidation of 





several roads dated June 15, ’81, andin ’83 Pitts. Brad. & Buffalo wag 
acquired. In July, 1884. leased the Pittsburg Cleveland & Toledo RR., 
making a line to Akron, O. Operated in the Baltimore & Ohio interest, 
and went into receiver's hands in March, 1885. Sold in foreclosure 
June 8, 1887, and bought by the N. Y. committee. New company or. 
ganized June 25, as follows: President, James Callery, Allegheny City; 
Vice-President, A. J. Thomas, New York; Treasurer, J. P. Curtis, New 
York ; Secretary, H. D. Campbell, Pittsburg; Directors—James Callery, 
J. W. Chalfant, William Semple, Allegheny; H. W. Oliver, Jr, Pitts- 
burg ; A. J. Thomas, C. H. Coster, A. H. Brock, New York. 

The plan of reorganization (in the CHRONICLE, V. 44, p 370) pro- 
vided for the issue of a new Ist mort. gold for $10,000,000 at 4 per 
cent, and $5,000,000 of pref. 5 per cent stock, and $7,000,000 common 
stock. (See abstract of mortgage Mercantile Trust Company of New 
York, trustee, V. 445, p. 439. From July 1 to September 3v in 1837 (3 
months), gross exrnings Were $557,259; net over expenses, rentals and 
taxes, $159,636; surplus over intere-t, $53.646. In 1884-85 gross earn- 
ings, $844,793; net, $230,175. In 1885-86, gross earnings, $1,091,- 
463; net, $334,028. (V. 43, p. 399; V. 44,p. 370, 544, 752; V. 45, p. 
26, 113, 439, 614.) 

Pittsburg Youngstown & Ashtabula.—Owns from Ashtabula 
Harbor, O., to , 425 miles. In July, 1887, this organization was 
made by consolidation of the Ashtabula & Pittsburg with the Niles & 
Alliance, Lawrence & Newcastle and New Brighton roads, under the 
above title. (V. 15, p. 112.) 

Port Huron & Northwestern.—Port Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
35; Port Huron to Almont, 34; total, 218 miles. In 1886 gross earnin 
were $315,985; net earnings, $101,662; interest payments, $141,811 
In 1885 gross, $297,762; net, $84,283; interest payments, $140,574. 
John P. Sanborn, President, Port Huron, Mich. 

Port Jervis Monticello & N. ¥Y.—Owns from Port Jervis, N, 
Y., to Monticello, N. Y., 24 miles. Was sold in foreclosure July 16, 1875, 
and again seld out in Nov., 1886, and then reorganized under present 
titie. H.R. Low, Middletown, Prest. Gross earn’s in 1884-85. $20,530. 
net, $5,355. Gross in 1885-86, $10,720; net, $1,944. (V. 43, p. 309, 579.) 

Port Royal & Augusta.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga., 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
Augusta, Ga., to Greenwood, 8. C., 68 miles, for 99 years, at 4 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defauited Nov. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en- 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Gross earnings in 1885-86, $452,113; net, $58,102. In 1884-85, 
gross $412,164; net, $58,148. 

Port Royal & West Carolina.—A consolidation of several 
roads in 1837 with common stock of $1,234,000 and pref. sto ck $184, 
000. See V. 45, p. 643. 

Portiand & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & 8 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
ist mortgage interest and foreclosure proceedings were begun, but com- 
promise was made by giving notes for overdue coupons up to July, 1878. 
The city of Portland owned a controlling interest in the stock, $1,052, 
186, and $1,356,000 of the consol. bonds. 

In March, 1834, a foreclosure suit was begun and receivers appointed. 
In June, 1885, a decree of foreclosure was made, and a final decree 
filed Dec. 15, 1885, and a plan of reorganization was stated in V. 41, Be 
421. In June, 1886, the new company was organized as the P. & 0. 
Railway Company. Samuel J. Anderson, President, Portland, Me. 

Gross earnings in 1884-55 were $361,993; net, $99,157; gross in 
1885-86, $301,376; net, $121,782. (V. 43, p, 211,67z; V. 44, p. 119.) 

Portiand & Rochester.—Owns from Portland, Me., to Roches 
ter, N. H., 53 miles. The old company was put in the hands of & 
Receiver February, 1877. Foreclosure suit was begun, but a settle 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new Co. In Nov., ’85, a lease to the Boston 
& Maine was made for 50 years. Gross earns. in 1885-6, $191,503; net, 
$42.594. In 1884-5, gross, $181,900; net, $25,272 —(V. 43, p. 717,) 

Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 

. H., 51 miles. It was leased May 4, 1871, to the Eastern ’ 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. The Boston & Maine Railroad leased the Eastern 
in 1884 with all its leased roads. 

Portland & Willamette Valley.—Line of road from Portland, 
Or., to Dundee, 28‘ miles, connecting with Oregonian Railroad, with 
which it has a freight contract for 15 years. Bonds may be redeemed 
at 105. Stock, $150,000. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to tern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls & Conway.—Owns from Con 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern 
in Massachusetts has made a lease of the road for 60 years from Dee. 1, 
1878, with a guaranteed rental of $45,000 a year, which pays 433 P& 
cent on $1,000,000 bonds, and the stock is to réceive the same dividends 
as the stock of the lessees. Total stocx, $1,150,300, of which lessees 
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96 INVESTORS’ SUPPLEMENT. [Vou, XLV,- 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTION. INTERES IVIDENDS Bonds—Pring. 
For explanati - 1 en root ba -— |, Amount Ra Wh > l | Ot ee 
rexp on of column , &C., see NO o 0 ar te per en ere Payable, and by| Stocks—Lagt 
on first page of tables. Road.| Bonds) Value. |OUtstanding Cent. Payable: Whom. ' Dividend, 

Richmond ¢ Alleghany—l1st mortgage, goid........ 252 | 1880 | $1,000 7g. \J. & J.| Last paid Jan., 1883. | July 1, 1 
Second mortgage, gold ....... ; Ske sehbeneeben 252 | 1881 | 1,000 6 g. |M. & N.| Last paid Nov., 1882. May 1; iene 

Bichmond ¢ Danvilie—3d mort. (consol. of 1867)..| 141 | 1867 | 100&c. 6 M. & N.|N. Y., Central Trust Co.| May 1, 1899 
General mort., gold (for $6,000,000).............. 141 | 1874) 1,000 6g. \J. & J. do do 1915 
Debenture mo e bonds, cumulative........... ---- | 1882 1,000 6 A. & O. do do April 1, 1927 
Consol. mort., gold ($15,000 per mile)............. .--- | 1886 1,000 5 g. |A. & O. do do Oct. 1, 1936 
Piedmont branch, lst mortgage................... 48 1868 1,000 » A. & O. do 1888 
Northwestern, N. C., lst mort., guar... ............ 29 | 1873 1.000 6 A. & O. Richmond 1902 
Richmond York River & Ches., Ist mortgage. .... 38 | 1873 | 1,000 8 J. & J.) do Jan. 1, 1894 

do do 2d mortgage...... 38 | 1880) 1,000. 6 M. & N.| do Nov. 1, 1 
do do ees sone | seege sees | 3 i. 7 * io July 1, 1887 

Rich’d Fredericksburg & Potomac—Bonds, ster... .. | meek eccn wien 4 S5zg.iJ. & J. London. 1901 
i nnn enn bn aeebndebeseuss eews | eoce | secs seco” | 5, 6.7 J. & J. Richmond, Office. /|1895-'99-1902 
EE BED. ww cpeccessocerstecccccccccecs | eeee | cose coos | 8 J. & J. Phil.,Townsend W.&Co. 
Ee A oS SE ee ee 6 M.&N.| Richmond, Office. 1901 

Richmond ¢& Pelersburg—Stock..................--.- | SP Tete | 100 > 3 J. & J Richmond, Office. July 5, 1887 
Consol. mortgage ($50,000 are 7s)..........-...-- 25 | 1875 | 500 &c. 6&7 |\M.& N.) do do May 1, 1915 

Richmond & West Pt. Ter. R. &d W. Co.—Stock....... 4,752] .... | 100 | eatin SM a a en ee 
Preferred 5 per cent stock, cumulative ........... eee ore Ce 2 .... |N. Y., Central Trust Co.) July 1, 1887 
Collateral trust bonds, gold (payable at 105)....c"| .... | 1887 | 1,000 | 6g. F. & A. do do Feb. 1, 1897 

Rochester & Genesee Valley—Stock ....... sees | “16 ] .... | §100 | 3. \J. & J.N.Y.,by N.Y.L.E.&W:Co} July 1) 1987 

Rochester ¢ Pitisburg—Sce Buffalo R. & P. 

Rock Island & Peoria—Stock................2.-0+-00- | BUS | ncce | cose | 2 0OROSO 2% J. & J.\N.Y., Corn Exch. Bank.! July 1, 1887 
ist mortgage......... .. (Ghddwbees cotercoeredqesee r, 91) 1878 25,000 | 150,000 10 J. & d.| du do Jan. 1, 1900 
EONS ETRE TNE r 113 1885) 5,000 | 450,000 Si, & 2 do do Jan. 1, 1925 

Rome €@ Carrollton—ist mort., gold............-..-... 22 | 1885 | 100 &e. 150,000 6g. J. & J.| N.Y.,S. Borg & Co. Jan. 1, 1916 

Rome & Decatur—\1st mort., go.d ($15,000 p m.)-...) 25 1886 | 1,000 | 375,000 6. J. & D.N.Y.,Amer.L’n&Tr.Co., Dee. 1, 1926 

Rome Watertown & Ogdensburg —Stock.. ........... 656 | .... | 100 5,390,100 31g J. & J.| N.Y. Office, 5 Pine St. | Aug. 15, 1887 
1st sinking fund mort., Wat. & R. (extended) ..... | _97 | 1855 | 100 &e.| 18,100 6 M. & 8.'|N. Y¥., Central Trust Co.| Sept. 1, 1910 
1st mort., sink. fund (2d mort. on 91 miles)......., 190 | 1861 500 &c.,) 1,021,500 7 J. & D.) do do Dec. 1, 1891 
2d mort. (3d mort. on 91 miles) ...............-... | 190 | 1872 | 1, ' 1,000,000 7 iJ. & J.) do do Janu. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.). | 409 | 1874 1,000 | 6,457,000 | 5 \A. & O.| do do July 1, 1922 
Syracuse Northern (gold) ................---------- 45 | 1871 | 1,000 | 00,000 7 - W @24l do do July, 1901 
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Prescott & Arizona Central.—Owns from Prescott Junction to 
Prescott, A1izonn, 73 m les. Central Trust Co. of N. Y. is mortgage trus- 
tee. T. 8S. Bullock, President, 42 Wall Street. 


Providence & Springfield.—Proevidence, R.I., to Pascoag, 23 
miles. It was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $516,850. In 1884-85, gross earnings, $92,700; net, $45,545; 
interest, $36,163. In 1885-86, gross earnings, $102,563; net, $38,032; 
interest, $34,890. 

Providence & Worcester.—Owns from Providence, R. L., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are %$250,00J. In 1885-86 gross earnings were 
$1,245,711; net, $371,507. In 1884-85 gross, $1,077,166; net, $321,- 

07. (V.43, p. GO7, 738; V. 45, p. 673.) 

Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N.C., 
28 miles; Hamlet to Gibson, 10 miles; le:ses Montcure to Pitisboro. 12 
miles; total, 120 miles. Formerly Chatham Railroad, andis controlled 
by Raleigh & Gaston. In 1886 bonds were issued to redeem preferred 
stock. Gross earnings in 1885-6 were $220,015; net, $69,324. 

Raleigh & Gaston,.—From Raleigh to Weldon, N. C.. 98 miles 
and Louisburg branch 10 miles. The stock is $1,500,000. In April, ’84, 
3 per ct. dividend paid, 3 in Oct., 1885, and 2 in April, ’86. John M. Rob- 
inson, Pres’t, Baltimore. Gross earnings for fiscal year ending Sept. 30, 
1886, $467,142; net, $106,582; other receipts, $70,405; surplus over 
interest and dividends, $36,844. 

Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 miles; branches, 16 miles; Lancaster & Reading Railroad, 
leased, 15 miles; operates Marietta Junction to Chickies; 6 miles; totai 
overated, 77 miles. Stock, $958,268. The road is controlled and oper- 
ated by Philadelphia & Reading, but accounts kept separate. Default 
was made in 1886-7 in the paywent of interest on the debenture bonds 
to the amount of $60,000. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings 1n 1884-85, $356,- 
108; surplus, $76,362; 1885-86, gross, $382,358; surplus over interest, 
&e., $66,965. 

Rensselaer & Saratoga.—Owns from Albany to Lake Cham 
wre N. Y., 79 miles; Troy to Waterford Junction, N. Y.6 miles 

yhitehall, N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 192 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and intcrest on the bonds. In the fiscal year end- 
ing Sept. 30, 1886, the payments by the lessee company for rentals were 
$885,187, leaving a surplus of $14,891. From April 1 to Sept. 30 in 
1887 (6 mos.) gross earuings were $1,380,356, against $1,308,119 in 

1886; net, $:59, 186,agaiust $614,366; surplus over charges, $28,241, 
@ .ainst $91,529. (V. 43, p. 580; V. 45, p. 180, 614.) 

Richmond & Alieghany.—Owns from Richmond to Clifton Forge, 
230 miles; bianch to Lexington, 19 miles; dock connection, 1 mile; 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27, 
1879, and acquired by purchase the properties and franchises of the James 
River & Kanawha Canal Co., and the Buchanan & Clifton Forge Railway 
Co., including water rights on James River and terminals in Richmond; 
the cost of these im stock and cash was $6,588,609. 

The stock is $5,000,000, and car trust certificates for $376,00) are 
outstanding. In May, 1883, default was made, and on June 23 receivers 
were appointed. Decree of sale expected in the fall of 1887. 

The plan of reorganization as changed in March, 1887, proposed that 
the new securities be $6,000,000 5 per cent firsts; $5,000,000 pre- 
ferred stock, and $5,000,000 common. In i888 21, per cent interest 
will be paid on the bonds and 5 thereafter. The present Ists will get 
100 per cent in new | rsts, 37 per cent in coteatadl stock and 30 per ct. 
in common stock. The 2ds get53% pe: cent in preferred stock and the 
common stock gets 70 per cei.t in new common, having paid 10 per cent 
assessinent in all, including $2 10 already paid. Earnings from opera- 
tions for three years ending Sept. 30 were: 








1884-85. 1885-86. 1886-87. 
Gross earn’gs, incl. rents, docks, &c. $589,5y1 $597,018 $615,850 
Operating expenses...... hemeneiaiied 404,912 438,350 457,954 

ID. . canes ssncnncosdts $184,673 $158,698 $157,896 


—(V. 44, p. 58, 119, 435, 495.) 

Richmond & Danville.—(See Map.)—The main line is from Rich 
mond, Va., to Danville, Va., 141 miles; branches, 12 miles; Danville, 
Va., to Greensboro, N. C., 47 miles; Salem Junction, to Salem, 25 miles. 
The whole system operated is given unver the R. ~ W. P. Terminal Co. 

In April, 1586, the Virginia Midland RR. w is teased for 99 years, and 
the Columbia & Greenville, Charlotte Columbia & Augusta. and Western 
North Carolina also leased for 99 years. Tho Piedmont RR. is virtually 
owned and the Northwestern North Carolina also owned. The Rich. 
York R.& Chesapeake is leased in perpetuity. The Richmond & Dany. 
Extension Co. was organized to build Georgia Pacific RR., and large 
advances were made to it by the Richn ond & West Point Terminal Co. 

In Nov., 1886, negotiations led to a sale of a large majority of the R. & 
D. stock to the Terminai Company, which then became the principal! 
ce -rporation, and afterward, in Feb., 1887, exchanged its own stock for 





the R. & D. stock in the proportion of fo .r shares of Terminal for one of 





Richmond & Danville. The R. & D. stock ($5,000,000) was thus taken 
and held by the Terminal Co. 

The total authorized issue of general mortgage bonds is $6,000,000, 
of which part is reserved to take up prior lens and the Piedmont RR. 
bonds. The interest on the Debenture bends was strictly cumulative and 
they carry unpaid the coupon of Oct., 1883, and all since, making 24 per 
cent April, 1887, and a proposal was made to the holders to issue 
to them in exchange for these coupons 24 per cent in new consol. mort. 
5 per cent gold bonds. The consviidated gold morigage of 1886 was 
issued for an authorized amount of $11,220,000 to take up the gen. mort- 
gage bonds, the debentures and their overdue interest, and the North- 
western N. C. RR. bonds, guaranteed. Also further issues at $15,000 per 
mile can be made to retire bonds of leased lines. (See V. 43, p. 275.) 

The annual report for the year ending Sept. 30, 1886, was published 
in the CHRONICLE, VY. 43, p. 7 nts = the following: 











85-86. 1884-85. 1883-84, 

Total Tecoipss.....c0. sececce $4,012,028 $3,999,147 $3,834,737 

Operating expenses........- 2,121,553 2,231,486 2,218,977 

Net receipts......... e-ee- $1,890,475 $1,767,661 $1,615,760 
INCOME ACCOUNT. 

1885-6. 1844-5. 1883-4, 

Net revenue forthe year ...... $1,890,475 $1,767,661 $1,617,358 

Interest on debt, rentals, &c... *1,467,658 *1,483,097 *1,470,908 











Balance over all charges....... $422,817 $284,564 $136,450 

* The int. charge on debent’'s is included herein full, but it was not paid. 
—(V. 43, p. 73, 163, 275, 516, 548, 635, 717, 738; V. 44, p. 185, 308, 
335, 435.) 

Richmond Fredericksburg & Potomac,—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issued to holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings, and afterwards a similar issue on guaran. 
teed stock. The common stock is $1,030, 100; guaranteed stock, $500,- 
400 (6 per cent except $19,000 guar. 7 per cent), and “dividend obliga 
tions” $1,066,500. Dividends of 642 per cent paid on common stock 
out of profits of. 1887. In year ending Sept. 30, 1886, gross earnings 
were $505,412; net, $233,876; interest and guaranteed dividend charges, 
$85,204. In 1856-87 gross earnings, $537,522; net, $170,366; in- 
aes and guarantced dividend, $83,269; surplus, $170,336. (V. 43, p. 

70.) 


Richmond & Petersburg.—Owus from Richmond to agen 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earne 
moderate dividends and the debt account is verysmall. In 1885-86 
gross earnings, $207,454; net, $95,598. In 1884-85, gross, $192,650; 
net, $95,168. V.43, p. 717.) 

Richmond & West Point Terminal Railway & Ware- 
house Co,.—(See Map.)—The mileage controlled and operated in Aug., 
1887, was as follows: : 

RICHMOND & DANVILLE SysTeEM.— Richmond & Danville and Piedmont 
RR. and branches, 208 miles; Richm’d York River & Ches. RR., 39 m5 
Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Unt 
versity RR., 232 m.: Atlanta & Charlotte Air Line R'way and branches, 
288 m.; Virginia Midland R’way, 413 m.; Wash’n Ohio & West’n oe 
50m.; Wes.’n No. Car. RR., 290 m.; Char, Col. & Aug. RR. and leas 
lines, 373 m.; Col. & Greenv RR., leased lines and branches, 296 ml; 
Asheville & Spartanburg RR,70m.; Kooxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia Pac. R’way, 382 n.; Northeastern 
RR. of Georgia. 61 m; total Rich. & Dany. system, 2,774 miles. 

EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM.—East Tenn. RR, 
Bristol to Chattan’ga, 242 miles; No. Car’na RR., Morristown to Unaka, 
43°5 m.; Knoxy. & O. RR.. Knoxv. to Jellico, 65°5 m.; Ooltewah Cat-off, 
11°5 m.; total East Tenn. Div., 362°5 miles; Cleveland to Selma, 264 m.; 
Selma to Meridian, 113 m.; total Alabama Div.,377 miles; Atlanta — 
Rome to Macon, 158°5 m.; Brunswick Div., Macon to Brunswick (an 
Hawkinsville branch), 200 m.; total Georgia Div., 358°5 miles; Mobile 
& Birmingham R’ way, 1.0 m.; Memphis & Charleston Rk., Chattanooga 
to Memphis, aud branches, 330 m.; total East Tenn. Va. & Ga. syste, 
1,578 miles. GRAND TOTAL OF ALL MILEAGE, 4,352. 

This company wasincorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxiliary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Company purchased a large majot 
ity of the R. & D. railroad stock, and a new board was elected. It was 
voted in December to issue $5,000,000 of pref. Terminal stock, see a 
by the deposit in trust of 25,000 shares of R. & D. stock; and afterw 
the common stock was increased to $40,000,060. In Jan., 1887, $6,500, 
000 of the East Tenn. Va. & Ga. first pref. stock was bought, giving con 
trol of that Co. for five years (unless 5 per cent dividends per onset 
are paid on that stock for two years), and $1.760,900 of re 
Danv. stock was taken. See t.rnis of this negotiation in V. 44, p. 11: 
See V. 43, p. 635. ie 

The report in March, 1887 (V. 44, p. 401), showed that the Richmo 
& West. Point. Ter. R. & Wareh. Company then owned the following 
stocks, viz.: Of its own stock, $28,633 pref. and $3,579,600 com 
(to be exchanged for Richmond & Dany. stock, of which $2,499,006 
be pledged); also, $41,230,100 of Rich. & Danv. RR. stock, $6,500. h. 
(*$6,000,000 pledge :), of East Tenn. Va. & Ga. 1st pref.; $2,611,650 000 
& Dunville Extension Co.; $24,800 of Am. Construction Co.; $120, 
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Gs INVESTORS’ SUPPLEMENT. (Vou. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST ENDS. Bonds—Prin 
a cece | Pa |9R2"|, apenas ime eee oie oe a a ee 
lanation of column , &C., see DO Hy) 0 ar r en ere Payable, and by — 
on first page of tables. Road.| Bonds; Value. Outstanding Cent. Payable Whom. Dividend 
Rutland—Stock, common.. . eee ee 7 eeeee 135 eeee eeee seer eere | _ j(j(_ «i i g@@@eeeeeeee | + £=eweeseece 
Stock, EUOE. pcccccccces cosee es snes . ee ena Aug. 1, 1887 
General mort. (8 per cent. reduced to 6)....-. cecoes 120 | 1872 |$100&c. 6 M. & N.|Bost.,Columbian N. Bk.; Nov. 1, 1903 
New 24 mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &c. 5 EF. & A. o o 1898 
é Placerville —1st mortgage (8. V. RR.). .--- | 1855 | 1,000 10 J. & J.\N. Y. Central Pac. RR. 1875 
ist m 85) |) eee 48 | 1877; 1,000 6 J. & J. do do 1 
é &t. is.—lat mortg., coup...... 36 | 1872 1,000 8 M. & N.|Boston, C. Merriam, Tr.| May 1, 1902 
Johnsbury @ L. Champlain—\1st M.,coup. orreg.| 120 | 1880) 1,000 6g. |A. & O.|/Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated m for $1,000,000) .......... ---- | 1884) 1,000 5 Qd—VJ. ; Boston. April 1, 1914 
&t. Joseph & Grand Isla ie aE sees | nee cece cece i Ce ree eg eee 
t mort., gold, interest guar. by U. P............. 252 | 1885 1,000 6g. |M. & N.\N. Y., Central Trust Co.| May 1, 1925 
oa mo MROGTEE. 00000 -ccvecccconcecs cccceccoes 252 | 1885 | 1,000 5 J. & J. do do July 1, 1925 
Bonds on .C. & Om, RR. ($15,000 per mile)..; 135 | 1887 | 500 &c. 5 J. & J. do do Jan. 1, 1927 
a ti St. Louis—Stock eeeee esse eee Sesser aeeeeee 76 cece 100 3 eevee eeeseecoees April, 1884 
Alton @ Terre Haute—Stock ............--- an | e6ae 100 cone ee a ee pg 
Pref. st’ck (7 cumulative)..... wavecoccencoscoscoses 381] .... 100 21g ..-._ |N.Y.,Office 34 NassauSt.| May 1, 1886 
1st mortgage (series A) sinking f’4.) Goy non: or 207 | 1862 1,000 7 J. & J. do do July, 1 
ist mortgage (series B) sinking f’d | ~OUP?.' S| | 207 | 1862 | 500&0 7 ‘|A. & O. do do July, 1894 
24 mortgage, pre wl (series C).. } istered b 207 | 1862 | 1,000 7 IF. & A. do do 894 
mortgage, preferred (series D).. | EGorsem't || 207 | 1862 | 1,000 7 |M.&N. do do 1894 
mortgage, incomes. .... ......-- ---- | 1862 | 500&0 7 M.& N. do do 1 
Dividend bon is, income not cumulative........... ---- | 1881 “aoe 6 June 1 do do Jan. 1, 1894 
Belleville & Carondelet, lst mort. ................- 17 | 1883 | 1,000 6 J. &D. do do June l, 1923 
Chic. St. Louis & Paducah, lst mort., gold, guar..| .... | 1887} 1,000 5 g. ans do do 191 
2d mortgage, iIncOMe..........-....ceee--eeeenee nee Tenia 1,000 5 anaes do do 1917 
Louis Arkansas ti Texas—Stock ee eee 1,035 eeee 100 eres eeee.. 5... , BOSSES =si‘é«a‘sé##C((R’YN’NU:SSASC«i«si«sdsé ,. OOO 
St. L. Ark. & Texas, 1s« M., gold ($13,000 p. m.).c*|1,035 ; 1886 | 1,000 6 g. |M. & N.|N. Y., Central Trust Co.|; May 1, 1936 
2a M. (income till 89), goid, ($13,000 p. m.)..c *|/1,035 | 1886 | 1,000 6 g. |F. & A.| Mercantile Trust Co. | May 1, 1936 
Louis é Cairo—lst M., Soom (not cumulative)} 144 | 1881 1,000 5 g. |A. & O.| New York or London. 1921 
1st mort., guar., M. & O. (for $4,000,000).... .... 161 | 1886 | 500 &c. 4g. \J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1931 
Bt. Louis & Chicago.—1st mort., g. ($10,000 p. m.) . 50 | 1885 1,000 6g. \J. & J. New York. July 1, 1915 
Lous é Hannibal—ist mortgage ($600,000).... 85 | 1886 veke 7 a 06©~CtC ewes 1936 























Northeastern Railroad of Georgia, $3,168,300 Western North Cortes | 


RR. common and $3,168,300 pref.; $100,000 Knoxville & Augusta RR., 
ed 59 Charlotte Columbia & Augusta RR., $3,577,333 Virginia 

dland Railway (of which $3,100,000 , ledged), *$1,000,000 Columbia 
& Greenville RR.. $49,000 Dan. Mock. & 8o. W. RR., $300,000 Rich- 
mond & M enburg RR., $103,900 Rabun Gap Short Line, $3,133,- 
980 Georgia Pac. Railroad, $1,500,000 Wash. O. & West.; and the fol- 
lowing bends: $100,000 Knoxville & Augusta 1st mortgage 6 per cents, 
$368,000 Spartanburg & Asheville lst mortg.6 per cents, *$1,325, 

estern North Carolina 1st consol. meente. and *$4,110,000 2d mortg., 
*81,603,553 Virginia Midland 6 per cent Incomes, $315,000 Northeast- 
ern of Georgia general mortg., “$1,778,155 Georgia Pacific 2d incomes, 
and $299, Blue Ridge RR., $4,100 miscellaneous county and 
township bonds, $625,000 Wash. O. & West. 6 per cent income bonds, 
$50,000 Georgia Pacific equip. trust bonds. Total securities owned as 
above, $10,577,808 bonds, $9,697,933 pref. stocks and $24,801,063 
common stocks; grand total, $45,076,804. Of these, $21,416,000 (in- 
cluding those marked with a star) were deposited with the Central Trust 
Co. of N. Y. as security for the $8,500,000 of its collateral trust bonds 
outstanding; those bonds may be redecmed on notice at any time at 105. 
See abstract of mortgage, V. 45, p. 575. 

The prices of common stock have been as follows: In 1881, 122@ 
1744; th 1882, 23@263; in 1883, 21@39; in 1884, 12@32: in 1885, 
1839@ 434 ; in 1486, 274@7744; in 1887 to Nov. 18 incl., 2033053. 
Pref. in 187 to Nov. 18 incl., 43@8749. (V. 43, p. 487, 516, 609, 635, 
719; v4» 22,91, 119, 149, 204, 212, 309, 343, 401, 435, 459, 752; 
V. 45, p. 575.) 


Recchester & Genesee Valley.—Owns from Avon to Rochester 
N. Y., 18 miles. This road was leased July 1, 1871, = pepe. 
Erie way, and now operated by New York Lake Erie 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 


Rock Island & Peoria.—Owns from Rock Island, [1l., to Peoria 
Tl., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 213 miles: 
The Peoria & Rock Island was sold in foreclosure April 4, 1877, 
the bondholders becoming the purchasers. In year ending June 30, 
1887, gross earnings were $457,6U6 ; net, $164,683; surplus over 5 per 
cent dividend, 47.683; paid for construction and equipment, $33,528. 
Gross in 1885-86, $445,867; net, $114,008; dividend paid, 5 per cent. 


Rome & Carrollton,.—Road completed from Rome, Ga., to Cedar 


town, 22 miles, and projected to Carrollton, Ga.,140 m. Stock, $600,000, 
— (Vy. 45, Pp. 401.) 


Rome & Decatur—Road in progress from Rome, Ga., to Decatur, 
Ala., 145 miies, of which 25 miles from Rome are finished. It is 
bonded at $15,000 per mile standard gauge road. The bonds were 
offered in New York by Grovesteen & Pell. (V. 45, p. 341, 438, 573, 614.) 


Rome Watertown & Ogdensburg.—(See Map.)—From Niagara 
Falls to Massena Springs, 301 miles; Lewiston Junction to Lewiston, 34, 
miles; Syracuse to sandy Creek, 44 miles; Richland to Rome, 41 miles; 
Watertown Junction to Cape Vincent, 24 miles; DeKalb Junction to 
Ogdensburg, 19 miles; Rochester to Windsor Beach, 7 miles; Syracuse 
to Oswego, 36 miles ; Utica to Ogdensburg, 134 miles; Carthage to Sack- 
etts Harbor, 30 miles; Theresa Junction to Clayton, 16 miles; total, 
656 miles. The Utica & Black River road and branches were leased in 
April, 18386, the R. W. & O. guaranteeing fixed charges and 7 per cent 
per annum on the stock. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and ths Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1,1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

In April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort., due 1922, and 60 per cent in stock, 
and the bonds have been about all exchanged. 

From Oct. 1, 1886, to Sept. 30,1887, gross earnings, including the 
Black River, were $3,138,448, against $2,806,965 in 1885-6; net, 
$1,412,446, against $1,222,840. 

Earnings, expenses and charges in 1885-6 and 1884-5 were as below, 
including the Utica & Black River for six months in 1835-6: 





Western. 








1885-6. 1884-5. 
Gross earnings.......... peatndeeiinane - $2,406,793 $1,702,732 
ES 0s ctnint diieeeuaseiaennnimive $941,244 $563,141 
Interest and rentals .....................-. 693,480 547,692 
I GOP DWOGR.. 0c cecaconcedccesccce > $247,764 $15,449 


Charles Parsons, N. Y., President. 


—(V. 43, p. 217, 218, 245, 488, 635.747; V. 44, p. 91,119, 244, 752; 
Y. 45, p. 113, 212, 240, 401, 509, 540.) 


Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 12uv 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dec.,1870, 
for 20 a, ut the lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 _ year as a minimum rental 
and $8,000 for organization expenses. e 5 rer cent 2ds area /jirst 
mortgage on rolling stock and personal property. The annual report 








for 1886-57 with i: come account was in V. 45, p.112. (V. 43, p. 72, 
V. 45, p. 112, 643.) 

Sacramento & Pliacerville.—Owns from Sacramento, Cal., to 
Shingle Springs, Val. 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877, 
Capital stock, $1,756,000. Leland Stanford, President, San Francisco, 


Saginaw Valley & St. Louis.—Owns from Ithaca to Pains, 36 


000 | Miles, and leases Alma to St. Louis and Pains to Saginaw, 9 miles; total, 


45 miles. Opened January, 1873. Capital stock, $26 
gross earnings were $90,131; net, $7,848. In 1885, gross, $74,941; 
net, $22,909 ; interest payments, &c., $35,680. In July, 1879, manage- 
ment was transferred to the Detroit Lans. & No. 


4,804. In 1886, 


St. Johnsbury & Lake ys ee = gg el ow from Lunenburg 
Vt., to — am Bay, on Lake Champlain, 120 miles, and branch from 
No. Concord, Vt., to East Haven, 11 miles; total, 131 miles. This was 
the Portland & Ogdensburg, Vermont Division, and was reorganized 
under this title in 1880. ferred stock, $1,298,500; common stock 
2,550.000. In March, 1884, voted to issue the consolidated bonda, o 
which $600,000 are reserved to take up its first mortg bonds, 
yee by Boston & Lowell as its Vermont Division, and all but $41,- 
of the 5 per cent bonds issued are held by that company. 


St. Joseph & Grand Island.— (See Map of Un. Pac.—Lineof road, 
St. Joseph, Mo., toGrand Island, Neb., 252 miles; Fairfield to Alma, 85 
miles, total, 338 m. Thiscompany was organized in June, 1885, as suc- 
cessor of the St. Joseph & Western, sold in foreclosure, and includes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. The 
road is operated by the Union Pacific, which company guarantees the 
interest on the first mortgage bonds. In —~ 4 tember, 1886, it was 
proposed to begin the construction of branch roads, with bonds 
at $15,000 per mile, as per circular in V. 43, p. 399. In 1886 gross 

ae were $1,169,425; net, $506,962; def. under interest, &€., $9,- 
172. James H. Benedict, President, New York. (V. 43, p. 24, 133, 275, 
399, 431, 460, 548; V. 44, p. 23, 60, 185, 300, 466, 527; V. 45, p. 
113; V. 45, p. 614, 6.3.) 

St. Joseph & St. Louis,—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. his was the successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern had a lease of the road, butin July, 1886, the road 
went back toitsowners. Winslow Judson, President, St. Joseph, Mo. 
—(V.43, p. 103; V.44, p. 149; V. 45, p. 614.) 


St. Louis Alton & ‘Terre Haute.—Owns from Terre Haute, 
Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Belleville, 14; leased lines—Belleville & Southern Ill. RR., 57; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Belleville & Caron- 
delet RR., from Belleville to East Carondelet,17; St. Louis Southern, 
Carbondale to Marion, 50; total, 381 miles. This company was a reor- 

anization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 

he Bellev. & So. Dlinois is leased to this yr ge for 999 years from Oct, 
1, 1866, and the Bellev & Carondelet for 983 years from Jan., 1883, at . 
a rental of $30,000 per year, which is a guarantee of int. on the bonds; 
the stock of $500,000 is owned by the St. Louis A. & T. H. The St. Louis 
Southern RR. and leased lines, 50 miles, was leased in Dec., 1886, for 
30 percent of gross earnings, mivimum to be $32,000. The main 
line (St.L. Alton & T. H.) was eased Nov. 1, 1882, to the new Indianap. 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 20 per cent is to be paid of the excess of 
gross earnings over $1,750,000. 

The Belleville Branch and Extension are apenetee separately by this 
company. The Belleville & Eldorado was leased for 985 years from 
July 1, 1880, at a rental of 30 per cent on the gross earns., but O15 Oe 








per year guaranted. The Belleville & Carondelet is leased at 
per annum. 

The Chicago St. Louis & Paducah road is leased fur 980 years at 30 
= a of gross earnings, with guarantee of rental to pay 1st mortgage 

erest. 

Dec. 31, 1886, amitos fund held of the first mortgage bonds $436,000 
and $434,519 cash. The preferred stock has a prior right to a cumula- 
tive dividend of 7 per cent before any is declared on common. 
also convertible into common at par; but shall not receive any dividend 
as common stock for the time it was held as preferred. In Jan., 1881 
the company declared 3 per cent in cash on the preferred stock an 
afterward settled the re 55 per cent of accumulated dividends 
by the issue of income bonds, 

The annual report for 1886 was in V. 44, p. 550. 

The Cairo Short Line Division, including: the roads directly operated 
by this company, made the following exhibit: 


EARNINGS, EXPENSES AND RENT OF LEASED LINES. 





1883. 1884. 1885. 1886. 

Gross earnings.... ..... $832,468 $741,050 $766,316 $803,99 
Oper. expen. and taxes.. 425,635 406,160 397,347 408,896 
5 
Net earnings........ $406,833 34,989 $368,969 $395,095 
Rent leased roads....... 200,897 eset 203,381 214,482 





Net revenue...... .. 20 ~ Seeer $180,613 


$205.935 $131.01 
—(V. 43. Dp. 719; V. 44, p. 550, 752; V. 45, p. 166, 2 
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‘ ‘ 
100 INVESTORS’ SUPPLEMENT. (Vou. XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPT INTEREST OR DIVIDENDS. | Bonds—Princi- 
a <a & t 7 “a | Sa | Amount Rate When |Where Payable, and by goat pe ; 
For lanation of column headings, &c., see notes); oO rH) ; r n . y ocks— 
— on first page of tables. Road.| Bonds! Value, |OUtstanding | “Cent. I payable! Whom. Dividend. 
St. Louis Keokuk &¢ N. W.— 1st mortgage, gold... ....| 135 | 1876 | $1,000 ae OS eer neon Jan. 1, 1906 
in inek cadenss bas whe . p anescaseoceccses 135 | 1876 | 1,000 7 SS ©) ae eee Jan. 1, 1906 
8. Louis @ San Francisco.—Stock, common ........ BeOS | sce — eee: faeo, fr. Mdesages wenden 
ferred, 7 per cent, not cumulative............. owes. 4 eece | | aeee 2 Se i bane Oct. 31, 1887 
lst preferred, 7 per cent, not cumulative.......... AE re ane 349 |F. & A.'N. Y., Office 15 BroadSt |Aug. 10, 1887 
lst mortgage (South Pacific), gold, (land grant)...| 293 | 1868 500 &e. 6¢. \J. & J. do do July, 1888 
2d mortgage »onds, A, gold.............-...------- 293 | 1876 | 100 &e. 6 g. |M. & N. do do Nov. 1. 1906 
do pe” eS en 293 | 1876 | 500 &e. 6 g. |M. & N. do do Nov. 1, 1906 
do i 7 Gis. vamindinekens yeneenen 253 | 1876 | 500 &e. 6g. |M. & N. do do Nov. 1. 1906 
Equipment mortgage, gold..................-.----- .--- | 1880 | 1,000 7g. \J. & D. do do June 1, 1895 
te me on Mo. & Western RR., gold... ......... - 84 | 1879) 1,000 6g. |F. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold ........................ 100 | 1880 1,000 6 F. & A. do do Aug., 1920 
St. Louis Wichita & West , lst mort., gold, guar...| 145 | 1879 ‘ons 6 M. & 8. do do Sept., 1919 
Gen. M., gold, coup. or reg (a 2d M.on 293 miles)} 364 1881 1,000 5&6g. J. & J. do do July 1 19381 
EE Ti 6 cbt cecebeséousencesecentageoocess ---. | 1884 anal 6 g. |A. & O. do do A.&0.5 p.c. ea. 
Kansas C. & Southw., lst M., gold ($12,000 p. m.). 63 1886) 1,000 6 g.|/J. & J do do Jan. 1, 1916 
St. L. Kan. & 8. W., lst M., gz. guar.($15,000 p. m.) 55 | 1886) 1,000 6 g. |M. & &. ado do Sept. 1, 1916 
Ft. 8mith & Van Bur.B’dge, lst mort.. gold. guar.| .... | 1885 | 1,000 64. |A. & O. du do ‘il 1, 191 
St. Louis Salem & Arkansas—I1st mort., guar..... ace tee eke 5 J. & J. _ __ seeeccoses an. 1, 1937 
&t. Louis Southern—\1st mortg., gold.... ............ 33 1886) I, 4g M. & 8.\N.Y.S8St. L.A. &T.H.Co.| Sept. 1, 1931 
2d mortg. income, non-cumulative............ .... 33 | 18~6| 1,000 5 M. & 8. do do : Sept. 1, 1931 
&t. Louis Vandalia & Terre Haute—ist M.s8.f. guar.| 158 | 1867 | 1,000 7 J. & J.\N. Y., Central Trust Co.) Jan. 1, 7 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 7 M. & N.| N. Y., Third Nat. Bk. | May 1, 1898 
Bt. Paul @ Duluth—Preferred 7 p. c. stock & serip.| 225 | .... nie 316 J. & J.\N. Y., Fourth Nat. Bk.| July 5, 1887 
i ccncecoehéentineseos sessceseseoosooes Speen saminda 3&15et)_.... do do July 5, 1887 
ist mort. bonds, coup. or reg.... ....... ianeconnne 169 1881) 1,000 5 F. & A.|N.Y., Central Trust Co.| Aug. 1, 193) 
Taylor’s Falls & Lake Sup., 1st mort., op.,guar.... 21 1884) 1,000 6 J. & J. do do Jan. 1, 1894 
Duluth Short Line, 1st mort., coup., guar.......... 25 1886 | 1,000 5 M. & 8. do ao Sept. 1, 1916 
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St. Louis Arkansas & Texas,—(See Map.)—Road frem Birds 
Point, Mo., opposite Cairo, Ill., to Texarkana, Tex., 418 miles, and 
thence by the Texas road to Gatesville, 305 miles; total, wain line, 723 
miles; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil 
to Magnolia, 7 miles; Sherman branch, 115 miles; Tyler to Lufkin, in 
Texas, 90 miles; total, Aug. ’87,940 miles. Branches and extensions are 
in progress. The road was opened in 1883. The road in Texas was 
foreclosed December 1, 1885. ‘The Missouri & arkansas Division was 
sold on Feb. 27,1886. The present organization, which was formed in 
1886 after the foreclosure of the Texas & St. Louis. consists of two 
50 rations, the one owning the road in Missouri and Arkansas and 
the other the roadin Texas. The stock issued by the Missouri and Ar- 
kansas Company was transferred to the Texas Company, which latter 
bas issued its own stock for the same. Till 1891 the control of the en- 
tire road is to be vested in the committee, and for this purpose the stock 
is deposited with a trust company. For stock so deposited negotiable 
certificates are issued, and designated as “stock trust certificates.” 

In Octobi r, 1887, the cosolidation with the Little Rock and Shreveport 
branches was perfected. 

The new companies issue six per cent 50-year first mortgage bonds 
to amount of $13,000 por mile; six per cent 50-year second mortgage 
bonds $13,010 per mile, the first coupon payable Aug. 1, 1889; and 





tt ek, eet eet et 


stock $13,000 per mile. Bonds and stock on extenslonus are au- 
thorized at the same rate. The first mortgages of the companies 
in Missouri & Arkansas and in Texas are deposited with the Central 
Trust Co.; the 2d morts. both divisions are deposited with the Merean- 
tile Trust Co., and each of these trust companies has issued against 
these mortgages so held its coupon trust certificates for $1,000 each, 
entitling the holder of each class to the security of the mortgages on 
both the Mo. & Ark. and the Texas divisions. These are the certiticates 
dealt in at the Stock Exchange. Abstract of mortgages, V. 45. p. 644. 
In 1886 gross earns. wee $1,829,058; net, $340,67v. (V. 43, p. 50, 103, 
275, 459, 488, 608; V. 44, p. 91, 149, 459; 654, 681, 8U8; V. 45, p. 85, 
211, 512, 540, 643. 673.) 

St. Louis & Cairo.—Thisroad extends fromCairoto East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874,and was sold in foreclosure July, 
1881. Stock is $6,500,000. In Jan., 1886, a lease was negotiated for 
45 years tothe Mobile & Ohio RR. on the basis ofa rental of 25 per 
cent (250,45) of the gross revenue of the whole line, Mobile to Bt. 
Louis, this rental being guaranteed by the lessee to amvunt to $165,000 
per year. The issue of $2,600,000 income bonds was to be retired with 
part of the $4,000,000 mortg. bonds, which are guaranteed by the M. & O. 


St. Louis & Chica go.—Owns from Springfield to Litchfield, Ill, 50 
miles: to be extended in 1857 to Pekin, LiL, 10 a junction with the new 
Atchison line, with which line it will work in close harmony. From 
Litchfield to St. Louis trains run over the C. C.C.& I. tracks under a 
traffic agreement. The roadis reported as costing $14,000 per mile, 
while the bonds are issued at $10,000 per mile. F.C. Hollins & Co., 
N. Y., negotiated the bonds. 


St. Louis & Hannibal,—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacific, 82 miles; uses 212 miles Missouri Pacific 
track; total operatec, 84% miles. This company is successor to the 
former St. Louis Han & Keokuk, sold in foreclosure Dec. 8,1885. The 

rincipal owners were Mr. John I. Blair and the estate of Moses Taylor 

New York, who became the purchasers. The stock is $1,000,000 au- 
thorized and $452,000 issued. Gross earnings in 1885, $106,969; 
operating expenses, $216,049; deficit. $109,081. Gross earnings in ’86 
were $121.367; net, $20,130; surplus over interest, $4,230. John I. 
Blair, Presideut. 

St. Louis Keokuk & Northwestern.—Owns from Keokuk, 
Ia., to St. Peters, 135 miles; leases Keokuk to Mt. Pleasant, 49 miles. 
This road was foreclosed October 19, 1887, snd bought in the interest 
of Chicago Burlington & Quincy. (V. 44, p. 782; V. 45, p. 473, 540.) 

St. Louis & San Francisco,.— (See map.)—LINE OF ROAD—This ix 
a considerable system of railroads, forming part of a through route to the 
Pacific coast. e main line is from St. Louis, Mo., to Seneca, 326 miles; 
branches—Granby branch, 2 miles; Oronogo, Mo., to Galena, 18 miles; 
Girard to Joplin, Kan., 38 miles; Carbon Branch, 3 miles; Pierce City 
to Halstead, Kan., 242 m.; Monett, Mo., to Paris, Tex., 301 m.; Springti’d 
to Chadwick, Mo.,35 m.; Springfield to Bolivar, Mo.,39 m.; Cuba Junet’n 
to Salem and branches, 54 m.; total owned, 929 miles; leased, Beau- 
mont to Bluff City, Kan., 105 miles; total, 1,204 miles; the tracks of 
the Atchison Topeka & Santa Fe are used from Wichita to Halstead, Kan- 
sas, 25 miles. This company also operates the finished portion of the 
Atlantic & Pacific road, Central Division, from Seneca. Mo., to Sapulpa, 
in the Indian Territory, 112 miles; total operated, 1,316 miles. 

ORGANIZATION. &C.—This company was organized Sept. 20, 1876, a> 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo.., 
chartered Dee. 25, 1852), which was consolidated with the Atlantic & 
Pacific road Oct. 25, 1870. The Atlantic & Pacitic road and lands were 
sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
became possessor of the property. 

This company is jointly interested in the Atlautie & Pacitie RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst mortgage 
bonds severally, not jointly. 

In January, 1886, le:sed for 99 years the Kansas City & Southwest 
ern RR., from Beaum<« nt, Butler neon fy Kansas. to Cale, in Cowley 
County, 62 miles, at a rental guaranteed to pay the interest on the Ist 








mortgage bonds. The bonds sre redeemable on notice at110. Thestock 
of the St. L. K. &8. W. (Ark. City to Caldwell, Kan., 47 m.) isowned and 
the bonds guaranteed. 

In 1886 the St. Louis Salem & Arkansas road, 55 miles, was acquired, 
and its bonds guaranteed. 

STOCKS AND Bonps.—-The first preferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to7 per cent; then commen 
entitled to 7; then all classes share in any surplus. The terms of 
the preference of the first preferred stock are stated in the certificates 
as follows: “This stock is entitled to a dividend of 7 per cent per 
annum derived by the company from net revenues from all sources 
each current year (remaining alter the payment of interest upon all 
liabilities) * * * and by resolution of the company has priority of lien 
on net revenues for such dividend over any mortgage bond that may be 
issued by the company subsequent to the creation of this stock.” 
“Net Revenue” in this clause is defined by the company as meaning net 
revenue remaining after the payment of interest ou all liabilities. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

Tae range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 542@11%; in 1879, 9%@7819; in 1880, 60@100; in 
1881, 90@11519; in 1882, 79%@10614; in 1883, 87@100%; in 1884, 
70@9619; in 1885, 79@994; in 1886, 97@118 9; in 1887 to Nov. 18, in- 
clusive, 107@120. 

Preferred stock in 1878, 1146@5%\4; in 1879, 4148@601s; in 1880, 33@ 
65; in 1881, 55@8144; in 1882, 43@6t49; in 1883, 40@59\; in 1884, 
2414050; in 1885, 30@497g; in 1886, 3719@72338; in 1887 to Nov. 18, 
fnclurive, 6149@84%. 

Common in 1878 (3 months), 11426@448; in 1879, 318@53; in 1880, 25% 
@48; in 1881, 39@55; in 1882, 31@46%8; in 1883. 2016@364; in 184, 
1149¢@2919; in 1885, 1749@24%; in 1886, 17@36%; in 1887 to Nov. 18, 
inclusive, 302@44%. 

The trust bonds of 1880 are secured by deposit of 7 per cents 
mortgage bonds of the auxiliary roads constructed. The general 
mortgage of 1881 (supplemented by that of June, 1882) for $30,000,000 
is made to the U. 8. Trust Co. as trustee, and $17,261,000 reserved 
to take up all prior debt. This general mortgage isa first lien on new 
road, besides covering the mileage on which are the prior liens, and 
$5,000,C00 of 5 per cents issued under this mortgage in 1886 were for 
the construction of 185 miles road, including the line from Fort Smith, 
Ark., to Texas. 

The St. L. Kan & So. Western bonds are issued at $15,000 per mile, and 
are redeemable at 110 on any i.terest day, at four weeks’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & 8. F. Co., and have a sinking fund of 5 percent yearly after 189 
to purchase the bonds at 105; they are redeemable also at 110 at co.’s 
option. The land department assets were estimated Dec. 31, 1886, at 
$771,531, including 138,756 acres of land valued at $356,604, 1,263 
— oan valued at $35,890, $256,447 in land contracts and $120, 

91 cash. 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in traffic and income, without very heavily increas- 
ing its annual interest oe 

he annual report for 1886 was in V. 44, p. 619, 622. 
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83. 1884. 1885, 1886. 
Receipis — $ 
Gross earnings...... 3,896,565 4,643,596 4,333,406 4,“74,628 
Net earnings....... . 2,073,437 2,508,218 2,433,662 2,652,332 
Other receipts...... 24,376 14,836 19,782 159,619 
Total netincome 2,097,813 2,523,054 2,453,444. 2811.95] 
Disbursements— 
Int., sink. fd. &:ents 1,343,426 1,826,203 1,751,215 1,950,323 
Divs. on lst pf stock. 315,000 315,000 315,000 315,000 
Rate of dividends.. 7 7 7 7 
Miscellaneous.... .. 11,004 242 4,732 5,974 
Total disbursem’ts 1,669,140 %,141,445 2,070,947 2,271,297 
Balance, surplus... 428,373 3%1,609 382,497 540,054 


—(V. 43 p. 24, 571, 579, 608; V. 44, p. 204, 435, 459, 466, 551, 604, 
619, 622, 654; V. 45, p. 54.) 

St. Louis Southern.—Owns road from Pinckneyville, I)., to Car- 
bondale, Lil., 23 miles, and leases Carbondale & Shawneetewn roud to 
Marion, 1742 miles; total operated, 5014, miles. This comp: ny was 
organized Aug. 3, 1886, as successor to several others foreclosed. On 
Dec. 1, 1+ 86, wade a k ase for 980 years tw the St. Louis Alt. & T. H., at 
a rental of 30 percent gross earnings, and a guarantee of interest on 
lst mortgage bonds. 

St. Louis Vandalia & Terre Haute.—Owns from East Sf. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was ' rought by 
Penn. &R., owner of a majority of the stock, to annul the l-ase. For 
the year ending October 31, 186, rental was $443,499, and charges were 
$370,691, leaving a surplus of $72,*08. In operating this road the loss 
to lessee has been mm 1882-83, $115,399; in 1883-84, 471,549: in 
1884-5 profit $39,169; in 1885-6 profit $23,687. The annual report for 





1885-86 was published in the CHRONICLE, V. 44, p. 148. The first mort 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


































































































































































































ae tse HUETION. Miles Date Blze, os pre fon INTEREST OR DIVIDENDS. oat Whe —— 4 
For exp on of column gs, &c., see notes} 0 0 ar t| When | Where Payable, and by| Stocks—Last 
on first page of tables. | Bonds! Value. Outstanding | “Go, P° Payable} Whom,” ¥| Dividend. 
St. Paul Minneapohs &d Manitooa—Stock ............ WRG t nens $100 |$20,000,000 11g —F. N.Y., 40 Wall 8t. Nov. 1, 1887 
2d M., and 1st on road from St. Paul to Watab .... 1862 | 1,000 366,000 7 & J. do 0 J i892 
y soent. a grant sinking fund, gold...... .... ss tp tk ay &e. 4,991,000 } g. ny . 4 -|New York and London.} “309 
mort., go seeee ee mee ees Comes eres eeeeseseeeseeas 0 ! 0 ’ , &- . . Oo 1) , 909 
Dak. Ext., lst mort., Vw Ayo ye per mile)...... 473 | 1880; 1,000 5,676,000 6 g. |M. & N. N. Y., 40 Wall St. Woe. , i3t 
Conso1 mort.,gold ($13,344,000 are 6s), cp. or reg./2,201 | 1883 | 1,000 | 23,444,000 |44&6¢.)3. & J. do do July 1, 19 
lst M.,g., Montana Div. (fee G35 ,000,000)...¢° &F 280 | 1887 |1,000&c;} 7,000,000 4g. J. & D. do do June 1, 19 
Minneap. Un. RR., lst Be, gare ees 10S 200 008) cian i _ 2,150,000 6g. iJ. & J. do do July 1, 19 
&t. Paul d No. Pac.—Stock ($10,000,000 authorized); 152) .... 5,000, l'lg | Q.—J. |N.Y., Winslow, L. & Co.| Oct., 1887 
Gen. M., gold. ld. gr., coup. or reg. ($10,000,000)| 152 | 1883 | 1,000 6,300, 6g. |F. & A. do do Feb. 1, 192 
Western RR., Minn., lst mortgage, RR........... 601g; 1877 | 1,000 438, 7 M. & N. do do May 1, 1907 
San Antonio é¢ Aransas Pass—1st wort., gold...... 150 | 1885 yt 1,750, 6 g. |J. & J.|N.Y.,S.M.Swenson&Son| Jan. 1, 1916; 
1st M., Mon. ex., g. ($12,000 p.m.), 1ed’m at 110.0} 217 | 1886 ,000 2,598, 6g. |J. & J. do July 1, 19236 
andusky Mans é Newark—Re-or stock} 116| .... 50 1,068,832 3 ----_ |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1886 
I emi 116 | 1869 | 1,000 2,300, 7 J. & J.\N. Y.. Union Trust Co.| Jan., 1909 
Savannah Dublin @ Western —1st m ,$15,000 p.m.| 30 1886 cece 450, 6 |J. & J. Philadelphia, Pa. | Jan. 1, 1916. 
Savannah Florida @ West. -At. & G. consol. mort..| 286 | 1867 | 500 &e.; 1,730, 7 J. & J.\N.Y.,H.B.Plant,&Savan| July, 1897 
South Georgia & Florida, 1st and 2d mortgages...| 58 | 1869 | 1,000 664,000 7 M. & N. do do May 1, 1 
Sav. Fla. & W., Ist mortgage ..............-.---.-- 525 | 1884); 1,000 2,188,000 6 A. & O. do do April 1, 1934 
Savannah Griffin é N.Ala.—1st mortgage........... 60 | 1871 1.000 500 7 J. & J.|\Savannah, Cent. RR.Bk| July 1, 1892. 
uf Duanesburg—l1st M., guar. D. &H.. 14 | 1874 | 100c0 50¢ y 6 M. & 8.|Del. & Hud. Canal Co.| Sept. 1, 1924 
Schuylkill a kane ETE Le mB: et secs 0 576,050 2% |J. & J.| Philadelphia, Office. | J = 13, 1887 
Sctoto Valley—1st mort. (s. fund $13,000 per year) .| 98 | 1876 | 500&c.) 1,294,000 7 J. & J.) Last paid July, 1884. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 28: ’ 7 A. & O.| Last paid April, 1884. | April1l, 1894 
sins etc anaahdonaddesgauedonte 124 | 1880; 1,000 553. 7 J. & J.| Last paid July, 1884. | July 1, 1910 
RS OEE RE TS PE Se eoee 82,( 7 M. & N.'N.Y., Winelow” nn cadeddine 
Seaboard & Roanoke—Stock ($244,800 is pref.)...«. 80; . 00 1,302,800 |5 on com.|M. & N.|Balt.,Farm.& Plant. Bk.| Nov. 1, 1887: 
as ie aaah a med ninmbnhinks dati r| .... | 1886 | 100 &c. 690,0¢ 6 F. & A. Portsmouth, Va. Aug., 1916 
Mortgage for $2,500,000. .....0. cccccccccccccces c* 81 | 1886 1,000 298,000 J. & J.|New York, Balt. & Phila. {506 
and $1,000,000 of second mort. bonds are guar. by the lessees and also INCOME ACCOUNT. 
by the Pittsb. Cin. & St. L. RR. The stock is $2,379.358 common and ; 1883-84. 1884-85. 1885-86. 1886-87.. 
$1,544,700 pref. In 1884-85 gross earn’s were $1,372,548 ; net, $450,- Receipts— $ R * 
963. In 1885-6, gross, $1,478,330; net, $467,186. Thos. D. Messler, Pres., Net earnings.. ..... 4,327,478 4,266,237 3,483,084 3,713,553 
Pittsburg, Pa. (V. 44, p. 91, 148, 714;V. 45. p. 45, 85, 113, 540.) Rev.from L’nd Dep’t 18,270 131,292 350,114 415,782 
St. Paul & Duluth,—LIneE or Roap.—St Paul, Minn.,to Duluth, | Other receipts....... 214,434 66,284 171,116 514,447 
Bt Pail Ril 19 ics’ Minneapolis & Duluth ey 13 mites; Taylors ¥ toousi 
. Pe - miles ; eapolis ut . es; Taylor’s Totalincome .... ,960,182 4,463,81 4,001,314 4,643,782 
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total, piataanete,. ‘ ‘ $ 
225 miles. Between Northern Pacific Junction and Duluth, 24 miles, | Interest on debt.... 1,949,690 1,980,200 1,999,820 2,170,409 
the road is owned jointly with the Northern Pacific. Dividends ........... 1,600,000 1,300,000 (1,200,000 1,200,000 
The Duluth Short Line road from Thomson to Duluth, 25 miles, is | Rate of dividend.... 8 6 
~~ ~ to gl ro S or a. a as — gg ned paeeeey- Sinking fund........ 418,270 131,292 350,114 415,782 
was the Lake Superior ssissipp .» Open ugust i,| Imp’ts & ren 1 fd. _—): wiehene soohen on 600,000 
1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875 _ ae ———— - 
and road sold in foreclosure May 1, 1877, and this company organized Tot. disburse’ts.. 4,349,505 3,411,492 3,549,934 4,386,191 
June 27. The preferred stock is received in payment for lands at par. | Balance, surplus. ... 610,677 1,052,321 454,380 257,591 


Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 percent; 
then common to receive 6 per cent from net earnings. 

Important propositions were voted on at annual meeting Juns 20, 
1887. \See V. 44, p. 809.) A dividend of 3 per cent in cash and 15 
per cent in common stock was paid on common stock in July, 187. 

The company has a land grant, of which 1,151,495 acres remained un- 
sold Dec. 31, 1586, and 69,680 acres of the Taylor’s Falls Branch. In 
’86 land and stumpage sales amounted to $163,057, and def’d payments 
(land accounts) Dec. 31, 1886, were $314,001. Gross earnings and 
net income on railroad only, after deducting a)l fixed charges, were as 
below, but in 1886 $568,315 and in 1835 $167,186 for ‘  improve- 
ments ” and “ betterments” was charged in oper. expenses, while in prior 
years improve’ts had bc en charged to ‘‘ cost of road and equipment.” 

Gross earns. Net inc’me Gross earns. Net inc’me. 


ins ogne $732,630 $50,249 | 1884.... .... $1,317,314 $398,091 
case cose 1,109,840 261,246 | 1885........ 1,381,212 328,610 
Be Esees cscs 1,328,527 271,186 | 1886........ 1,558,085 def.14,529 


A summary of the report for the year ending June 30, 1887, was in V. 
45, p. 341, showing total net receipts, including land sales, $975,359. 
—(V. 44, p. 621, 682, 714. 717, 753, 809; V. 45, p. 85, 143, 341.) 

St. Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Pau), via Barnesvilie, to Emerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132 
m.; St. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Botti- 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falis to Pelican Rapids, 22 miles; Crookston Junction to Minot, 231 
miles; Shirley to St. Hilaire, 22 miles; Wayzata to Spring Park, 6 
miles; Morris to Brown’s Valley, 47 miles; Breckenridge to Park River, 
168 miles; Everest to Portland (via. Mayville). 50 miles; Ripon to Hope, 
30 miles; Moorhead to Halstad, 34 miles; Tintah Junction to Ellen- 
dale, 104 miles; Rutland Junction to Aberdeen, 64 miles; Hutchinson 
Junction to Hutchinson, 53 miles; small branches, 5 miles; total oper- 
ated June 30, 1857, 1,935 miles. New lines not included in the foregoing, 
Minot to Great Falls, 5450 miles; Evansville to Tintah Junction, 33 mi'es; 
Benson to Watertown, 93 miles. Total mileage Nov. 1, 1887, 2,611 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & P®cific Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had aland grant of 3,848,000 acres, and acquired the Min- 
neapolis & St. Cloud RR. grant, 476,264 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds are in hand. The second mort- 
gage bonds do not cover the land. The land sales for year ending June 

0, 1887, were 62,632 acres for $407,115, and 181 town lots for $10,- 
854. The net amount due on land contracts June 30, 1887, was $191,,- 
894, bearing 7 per cent interest ; lands unsold, 2,690,435 acres. 

finking fund June 30, 18-7, applicable to redemption of 1st mortgage 
land grant bonds was $563,264, of consolidated bonds, $20,624. 

The Dakota Extension bonds are issued at $12,000 per mile. The 
authorized amount of consolidated mortgage bonds is 0,000,000, of 
which $19,426,000 were reserved to pay prior liens, and the balance 
may be issued for new road at $15,000 per mile single track or $27,000 

r mile double track. The Minneapolis Union RR. is a short line through 

inneapolis for passenger service including stations and bridge over 
the Miss River, and its stock of $1,000,000 is held in trust and is covered 
by the lien of the St. P. M. & M. consol. mortgage. The fifty-year 4 per 
cent bonds were issued for the extension from Dakota to Great Falls, 
Montana, about 450 niles. The bonds are limited to $25,000 per mile 
on road and equipment (and $15,000 per mile for second track), and 
the mortgage (Central Trust Company of New York, trustee) is for an 
authoriz2d amount of $25,030,000 to provide for future extensions ani 
branches, (See abstract of mortgage in V. 45, P; 342.) 

Fiscal year ends June 30. Report for 188¢-87 in V. 45, p. 471, 512. 

1883-84, 1884-85. 1885-86. 1886-87. 

















Miles operated...... 1,397 a —_ 
Gross earnings...... 8,256,868 7,776,164 7,321,736 8,028,448 
Oper. exp. & taxes.. 3,929,390 3,500,927 3,838,652 4,314,895 
Net earnings.... 4,327,478 4,266,237 3,483,084 3,713,553 
P.c. of op.ex. to earn. 47°59 45°13 52°43 53°74 


—(V. 44, p. 402, 681; V. 45, p. 55, 240, 257, 342, 471, 510, 512.) 


St. Paul & Northern Pacific.—Line of road Brainerd to Minneap. 
olis, 139 miles, and branches to St. Paul, 10 miles; total, 149 miles, 
This company was incorporated in 1874 as the Western RR. Co. 
of Minnesota; from Sauk Rapids to Minneapolis was completed July 
1, 1884, and from Minneapolis to St. Paul, February 1, 1886. The 
terminal improvements at Minneapolis are on 20 acres in the business 
centre of the city, and for similar purposes in and about Minneapolis and 
St. Paul, a total of 400 acres isowned. The land grant of the company 
is located along the line of the road between Brainerd and Sauk Rapi 
and about 210,000 acres remain unsold. Lhe land proceeds are firs 
applicable to redemption of West. Minn. bonds, and then to the redem 
tion of the Gen. Mort. bonds, if obtainable at 120. The road, with i 
terminal property, is leased for 999 years to the Northern Pac. at a net 
rental equal to 40 p. c. of the gross receipts, but the bonds are guaran- 
teed principal and interest. The stock is placed in trust with Farmers’ 
L. & T. Co., the power to vote being held by Northern Pacific Company; 
but “ beneficial certificates” entitling holders to dividends are issu 
The registered interest on the gen. mort. is payable quarterly—Feb., 
May, Aug. and Nov. (V. 44, p. 22,90; V. 45, p. 401, 433.) 


San Antonio & Aransas Pass,—Road extends from San Antonio 
to Aransas Bay, Texas, 150 miles, and Gregory to Corpus Christi, 13 
m.; Kenedy to Cuero,43 m.; San Antonio to Boerne, 32 m.—to 
completed, 238 miles. Extensions are in progress. 

The mortgage first given above covers the 150 miles from San Antonio 
to Aransas Bay. The bonds after that are issued at $12,000 per mile on 
new road completed. The Farmers’ L. & Tr. Co., of N. Y., is trustee of 
both mortgages. Abstract of lst mort. on exten-ions in V.45, p. 372. 
Capital stock issued, $2,617,200. Inthe thirteen months to March 1, 
1887. on an average of 78 miles, gross earnings were $205,183; net, 
$116,968; surplus over interest, $60,833. U. Lott, Pres’t and General 
Manager. (V. 44, p. 495, 751, 809; V. 45, p. 372, 509, 512.) 
Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental was pe emee yearly till 1884; $199,350 
in 1884 and 1885; now $2v1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1885-86, gross 
$1,013,014; net. $303,711; in 1884-85, gross, $817,785; net, $119,919. 

Savannah Dublin & Western,.—Road in progress from Savan- 
nah to Americus, Ga., and branch to Macon. 253 miles. Stock, $2,000,- 
000, $15,000 per mile. A. B. Linderman, Philadelphia, President. 


Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; Fort White, 
Fla., to Lake City, Fla, 20 miles; total, 545 miles. This was a 
consolidation in 1865 of the Savannah Albany & ulf Rail- 
road and the Atlantic & Gulf under the latter name. The Atlan- 
tic & Gulf road was sold in foreclosure of the second mortgage 
on November 4, 1879, subject to the consolidated mortsage and 
other prior liens amounting to about $2,465,000. The present com- 

any has a capital stock of $5,340,300, which is held in very few 
ands and dividends are paid as earned; in March, 1886, 349 per cent 
paid; in March, 1837, 2 percent. The earnings in 1885 were $2,461,613 
gross and $468,799 net; fixed charges, ,279; surplus, $164,356. 
In 1886 gross earnings, $2,557,817; net, $434,741; surplus over inter- 
est, etc., $96,489. . B. Plant, Pres., New York. (V. 44, p. 344.) 


Savannah Griffin & North Alabama. Owns from Griffin 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,245. In 1885-86 gross earn- 
ings $62,518; deficit, $5,083. In 1884-5, gross, $53,841; net, $6,244. 
—(V. 45, p. 54.) 

Schenectady & “hee “eo Quaker Street Juncticn, 
N. Y., to Schenectady, N. Y., 14 es. Formerly Schenectady & Sus- 
quehanna nd was foreclosed in 1873; reorganized and leased. 











Railroad, a 
in soa to the Delaware & Hudson Canal now ge Lease rental, 
$30, per year, paying 6 per cent on bonds. Stock, $100,500, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



































CRIPT EST VIDENDS Bonds—Prinet- 
F lanati aa st &¢., see notes — —— a Amount | Rate ae Sa ee ~ db "Sicko! 
or e on 0 lumn ngs, &€., see r en ere Payable, an — 

” on first page of tables. Road.|Bonds| Value. | OUtstanding| "Gent | Payable Thea. . Dividend. 
Seattle Lake 8. & East.—1st M., g., $25,000 per m.. 40 | 1886 6 g. |F. & A,|N. Y. Agency 23 Broad.| Aug. 1, 19318 
Shamokin Sunbury é& Lewisburg—1st mort.,coup.| 31 | 1882 5 M. & N.|Phila., Phil. & Read May 1, 1912 

i... schedasdaseddediibes an esascetdhess ioe | aoe 6 F. & A. o do Feb. 1, 1924 
Shamokin Valley & Potisville—Stock, guar ......---- 6 a 3 F. & A.|Philadelphia,Treasurer.|; Aug. 2, 1887 
lst mortgage, gold, on road and lands............ 28 | 1871 7g.\3. & J. 0 do , 1901 
Shenandoah Valiey—1st m (Hag. to Waynesbo.)....| 144 | 1880 7 ¢g.\J. & J.| Last paid Jan., 1885. | Jan. 1, 1903 

General mort., gold............. eeerccesces escccees 254 1881 6g. |A. & O.| Last paid Oct., 1884. | April 1, 1921 
3d mortgage income bonds, registered, non-cum..| 254 | 1883 6 Feb. 1 one paid. Jan. 1, 1923 
Car trusi certificates......... .....-..20--eceee----- cone | seen. | cose coe Dene naem .. 4° « éesecas 
aa ay es poedite: M.,g.($15,000 p.m.)cér;| 90 | 1886 6g. iJ. & J..N. Y. Office, 10 Wall.) Jan. 1, 1926 
2a mort. ($10,000 per mile) ......... ....-2---eeee 90 | 1886 6g. \J. & J. do do Jan. 1, 1926 
Bhore Line ( Conn.) —Stock.......... ..-0--. s2+--0--- Prt? sacs 4 J. & J.|N. H., Nat. N. H. Bank.) July 8, 1887 
BEE PIIIID, occ cindcpecccdncees ceccceces SE ee - 50 | 1880 414g M.& 8. do do March, 1910 
Shreveport @& Houston—I1st, g. guar. by H. E. & W.T. 40 | 1881 6g.iJ. & J. New York. July 1, 1914 
Silver Springs Ocala & Gulf—1st M, g.($i3,000 p.m.)| .... | 1885 | 1,000 300,000 6g. J. & J. N. Y., Agency. Jy 1, 1915 
Somerset—1st mortgage, gold.............---.------- 25 | 1871 1 50,000 7G 15. B&F.) cewcesenss July, 1891 
Boeth Carolina —BSt0ck. .....c.ccccccccecccccccccccces 247 a. 4,204,160 5 SI oe aa Feb. 1, 1882 
lst mortgage, sterling loan..............-.---+---- 247 | 1868 Various 49,036 5g. \J. & J. mdon. 1887 to 1888 
lst consol. mortgage (for $5,000,000) .........-.-.- 247 | 1881 1,000 4,717,000 6 A. & O.'N. Y.,68 William street.) Oct. 1, 1 
Sd CONSOL. MOTTBARE. «2.020002 cccccccsccccccccccccocs 247 | 1881 , 1,000 1,130,000 6 J. & J. 0 Jan. 1, 1931 
Income mortgage bonds (not cumulative)........ 247 | 1881 | 1,000 2,538,000 6 Yearly. do Jan. 1. 1931 
South Florida; 1st mort. ($12,060 per mile).-....... 132 | 1885 | 1,000 1,572,0 | 6 SS yee Jan. 1, 1915 
80. ¢ No. Alaf@ma—1st M., endorsed by Alabama.; 181 | 1870 1,000 391,000 | 8g. |\J. & J.| N. Y.,50 Exchange Pl.| Jan. 1, 1890 
Sterling mort., s. fund, guar. by Baral sdovcseces 183 | 1873 | £200 4,620,110 | 6 g. |M. & N.| London, Baring Bros. | May 1, 1 
2d mortgage bonds (owned by L. & N.).........--.| 183 | 1880 | 1. 2,000,000 | 6 A. & O.| N. Y.,50 Exchange PI. 1910 
New bonds (for $10,000,000) ...... ........-----00- .--- | 1887 | 1,000 2,%71,000 | 5 M. & N.| N. Y.,50 Exchauge pl.| —........ 
South Pacific Ooast-—Stock......-..--..-.---0-++ +-- 80 | .... | 1,000 | 1,000,000|  .... sok > | eommpiletee son A aang 
South Pennsylvania—Stock (for $20,000,000). ....-. sete come | acme] (?) Swede jae b= >  - omnole ° cetnentid 
1st mortgage (for $20,000,000).........-.. .--.--- es — (?) ae rae tt tee oo ake 
Southern Cent. (N. ¥.)—Consol. mort. convertible 114 | 1882 | 200&c.; 3,299,200 F. & A.| (?) Feb. 1, 1922 
Bouthern Pacific COMPAN Y—Stock ($100,000,000) — duwe 100 | 88,560,130 ‘on | eond | ieminete  j.o~ @ . tBedicaes 


















































Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa, 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR. 
from Sept. 1, 1861, at 5 per cent on stock. Has no bonded debt. 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. Stock is $2,093,350. Coupous of lst m.»nd cons. m. due July 1, 
'84,and of 2dm. due April, 1884, were purchased in interest of Mr. 
Huntington, and are held as liens. 

In 1886 gross earnings wire $6°3,234; deficit under operating 
expenses, $9,321. In 1885,gross earnings were $546,286; net, $91,- 
441; rents, taxes paid, &c., $31,998; applicable to interest, $54,942. 

Receiver (Jas. Robinsun) was appointed in June, 1885, on a judgment 
of C. P. Huntington for $639,305. Foreclosure is pending. (V. 45, p. 673.) 


Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon, 
N.C.. 81 miles. Of the stock, $1,058,700 is common, $200,000 is 1st 7 

r cent guar., and $44,200 is 2d guar. The debentures above are to be 
ncluded in any new mortg. Net earnings 1885-86. $188,375; 1886-87, 
$273.550; surplus over dividends and interest, $101,653. J. M. Robin- 
son, Pres., Balt., Md. 


Seattle Lake Shore & Eastern,—New road in progress from 
Seattle on Puget Sound to Walla Walla, 244 miles, of which 43 miles, 
Seattle to Squak, is completed. Bonds are coup. orreg. V. 43, p. 184, 191. 


Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton. Pa., with iron bridge over Susquehanna River at Sunbury, 
31 miles; Felton to Boulder Creek, Col..7m. The road was built by 
Philadelphia & Reading, and opened in 1883 for its coal traffic north- 


ward. Stock. $1,000,000 


Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch tc Lancaster Colliery, 2 miles total 29 
miles. The road was leased Februaiy 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. Gross earnings for 1885, $122,227 ; net, 
$63,318. Gross earnings for 1886 $381,612; net, $216,984; surpius 
to lessee, $14,279. Geo. P. Roberts, President, Phila. 

Sheffield & Birmingham Coal, Iron & Railroad Co,—(See 
Mep.) Road about completed between Sheffield and Birmingham, Ala- 
bama, 90 miles. In Sept., 1887, Shefticld & Birmingham Railroad was 
consolidated with the A'abama & Tennessee Coal & [ron *o. The 
new company owns the raiirvad, 70,000 acres of coal ani iron lands in 
Alabama and 60 acres of land in Sheffield. Five blast furnaces are in 
course of @ nstruct on, having a capacity of 140 tons daily. Stock is 

7,225,000 pref. and $1,000,000 of restricted Gommon stock. See 
complete description of property, dc., in V. 45, p. 441 E. W. Cole, 
President, Nashvi le. New York, office, 10 Wall Street (V. 45, p. 441.) 

Shenandoah Valley,—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke. 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock, also a contract with Penn, 
RR. for exchange of business was made in 1883. In March, 1885, 
Sydney F. Tyler was appointed receiver, and the April, 1885, tnterest 
was defaulted. In June, 1857, the plan of reorganization propos d was 
in V. 44, p. 782, by which the differences between bondholders were set- 
tled, and the road wasto be leased to the Norfolk & Western. There 
was some delay in corereng out the plan, and =n Dee., 1887, the suit for 
foreclosure is to be pushed on unle-s the plan is carried out. The stock 
is $3,696,200, of which $3,057,100 is held by the Norf & West. RR. Co. 

From Jan. 1 to Sept. 30 in 1857 (9 mos.). gross earnings were $647,- 
776, against $533,331 in 1886; net, $108,689 in 1887, against $82,- 
248 in 1886; deficit under extraordinary repairs, $21,692, against a 
surplus of $66,517. 

In 1886 gross earnings were $740,655; net, $79,276. (V. 44, p. 23, 
150, 309, 495, 497, 680, 782; V. 45, p. 143, 401, 438, 473, 614, 613.) 

Shore Line (Conn,.)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 

etuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 
aven & New London RR.; sold in foreclosure and reorganized under 
resent title June 29, 1864. Dividends 34 in Jan. and 4 in July. Opera 
ons and earnings are included in the reports of the lessee. 


Shreveport & Houston.—From Shreveport, La.. to Loganspurt, 
La., 40 miles; connects with Houstiun East. & W. Texas road, forming 
with that a narrow gauge line of 230 miles from Shrevepori toHous- 
ton. E. L. Bremond, President. 


Silver Springs Ocala & Gulf,—This road is projected from Sil- 
ver Springs, Fla., to Point Pineilos on Tampa Bay, about 175 miles, 
and completed to Duuellon, 34 nules. Capital stock, $1,500,000. There 
is a land grant of 13,840 acres per mile, of which the mortgage covers 
4,000 acres per mile. The proceeds of land sales to the amount of 
$100,00 gv torctire the bon.s at 110 and accrued interest. Thos. C. 
Hoge. President, ~ — = " 

omerset.—Oakland, Me., to Anson, Me.,25 miles. Capital stock 
$379,050. In September, 1853, the bondholders took nln. me na and 
reorganized the company. Gross earnings in 1885-86, $35,354; net, 
$9,700. Grossin 1884-85, $30,860; net, $5,864. 

South Carolina,—Owns from Charleston to Augusta, S. C.. 137 m., 
branches to Columcia, 68 m., and to Camden, 38 m.; extension. 4 miles; 
total muin ime and branches, 247 m. Default was made and the road 
sold in foreclosure July 28, ’81. and the company was reorganized. 
There were ou Dee. 31, 1886, $287,812 priorlien bonds, payable 1887 





to 1892 in addition to those above. 


The annual report for 1886 was in the CHRONICLE, VY. 44, p. 807. 
INCOME ACCOUNT. 


1883. 1884. 1885. 1886. 
Receipis— $ $ 
‘Total gross earnings... 1,326,969 1,233,292 1,151,840 1,120,066 
Total netincome...... 446,765 388,604 358,427 159,858 
Disbursements— 
Interest on debt...... 449,894 382,722 374,524 386,437 
Miscellaneous.... .... 2.472 252 8,020 813 
Total disbursem’ts.. 452,366 382,974 382,544 387,250 
ee def.5,601 sur.5,630 def. 24,117 def. 227,392 


South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; operates Sanford to Oviedo, 17 miles, and 
Pemberton Ferry Branch, 43 miles; total, 192 miles. The road ig 
part of the Savannah Fiorida & Western syste. 


South & North Alabama,.—(See Map of Louisvilie € Nash 
ville.):—Owns from Decatur, Ala., to Montgomery, Ala., es 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled md the Louisville & Nashville RR. Company, which owns a 
majority of the stock and all of the second mortgage bonds, $2,000,000, 
due 1910, which are pledged with the Union Trust Co. as security for 
the Louisville & Nashvile bonds, dated June 1, 1880. 500,000 
of land in Alabama, largely mineral, nave been transferred to the 
Louisville & Nasliville Co. Common stock, $1,469,082; preferred stock, 
$2,000,000. In 1884-85 gross earnings were $1,541,289; net, $537,481; 
interest and taxes, $560,847; deficit. $23.365; due Louisville & Nashville 
RR. Co., $1,733,805. In 1885-86 gross earnings, $1,469,089; net, 
$430,509; inetrest, taxes, &c., $768,324; def.; $337,814. (V.43,p, 2189 

South Pacific Coast (Narrow-zgauge).—Owns from Newark te 
Junction (Felton), Cal ,45 m.; Campbell to New Almaden, Cal., 10 m. 
leased —Alameda Point to Newark. 25 m.; Felton to Santa Cruz, 6m.: 
Felton to Boulder Creck, Cal., 7 wiles; other branches, 5 m.; total, 9€ 
m. In March, 1887, it was reported that the road was gold to the 
aa. Bee. sateneet. Gross earoiigs 1886, $870,157; net, $303,284 
—(V. » p. 113.) 


South Pennsylvania.—The line was in progress between Harrish. 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing system. In July, 188). it was agreed that the Vanderbilt intereag 
should be transferred to the Pennsylvania Oompeny, and that com- 
pany offered $6,500,000 3 p. c. bouds of the Bedford & Bridgeport RR,, 
guaranteed by the Penna. RR. Co. But the Attorney-General of Penn- 
sylvania brought a suit to enjoin the transfer, and this suit in Oct. 
1886, was decided by the Supreme Court of Pennsylvania against the 
transfer to Pennsylvavia Company. (V. 44, p. 23; V. 45, p. 85, 113, 1434 

Southern Central (N. Y.)—Owns from Nortn Fair Haven, N.Y. 
to Pennsylvania State Line, 114 miles. Leases the Ithaca Auburn & 
Westerr, Freeville to Aupurn, 38 miles; State Line to Sayre, 2 milea 
Tota] operated, 154 miles. The Lehigh Valley leased this ruad from Jan, 
1, i887, for 975) ears, without any guaranty of interest, and it ig 
operated by the Pa. & N. Y. Canal Co. The cousol. 58 are convertible 
into stock at option of holders wit! nten years, and $100,000 are held 
in trust to retire $90,000 of 7 per cent prior bonds due m 1899. Sig 
coupons from Aug. 1, 1886, inclusive were funied into income bonds. 
Capital stock paid in is $1,774,850. In 1885-36, gross earnings were 
~—o ey $51,452; i 1884-85, gross, $454,237; def., $37,048. — 
(V 4%, p. 23.) 

Southern Pacific COMPAN Y..—This corporation was or 
Aug. 14, 1884, under the laws of the State of Kentucky. I[t holds moat 

f the stock of the Southern Pacific of California and the other railroace 
connecting with it to New Orleans, and leases each of those roads; alse 
has a lease of the Central Pacific for 99 years. The last report had the 
following statement of the total stock of each of the said companies 
ae the oe Free eos a —. — and the table alse 
shows the percentage of net profits o e whole system payab 
the lease to the several lessor companies, . pepe ence 

Total stock P.c. of 


























Name of corporation. _ Stock owned. 

So. Pac. RR. Co. of California.. .... $43,997,900 

So. Pac. RR. Co. of Arizona ... .... 19,995,000 

So. Pac. RR. Co. of New Mexico... 6,688,800 

Mor. L. & Texas RR. & 88. Co. .... 4,062,700 

Gal. Harris. & San An. Ry. Co..... 26,278,400 

Texas & New Orleans Ry. Co.. .... 5,000,000 

Louisiana Western RR. Co.... ..... 3,360,000 

Mexican International RR. Co. .... 4 172,100 

New York Texas & Mex'can........ 598,000 a 
Total... 200. 200. -ceces- eee cee $114,152,900 $117,10 7 

Galv. Har. & San Ant.,West. D.v., 6s. 1,110,000 * 104,900 — 


Total stock and bonds.............. $115,262,900 


From Jan. 1 to Sept. 30, in 1887 (9 mos.), gross earnings on th 
system (5,0%7 miles) were $$26,376,729, against $23,3 28.159 in 1886 
(1,829 miles); net, ~- 10,623,005, against $10,011,266; adding rentals 
from leased lines, the total income was $11,301,321, against $10,431,- 
ry ; ; —— over oe ea $509,610. again -t a deticit of $31,135: 

efie t under construction aid improvem: nis, $196,310, ag fleig 
of $292,2U6 in 18-6. p Cae. salust deficig 
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. RES nds—Princi- 
For explanation of — sina &C., see notes “a —_ oe Amount pate a = = —— — pal, When Due. 
, &C., r| When e ayable, tocks— 
on first page of tables. Road.| Bonds| Value. |OUtstanding A Payable ” Whom. pies spividend. 
South. Pac. of Arizona—l1st mort., gold,cp. or reg...| 384 |'79-’80; $1,000 $10,000,000 6g. \J. & J. New York 7 .» 1909- 
South. Pac.(Cal.)—1st mort.,goid,land gr., cp. orreg.|1,022 |'75-82) 500 &e.| 33,303, 6 4 A. & O.| N. Y., Mills Satlding. 1908-6 & Cyt 
Monterey, 1st mortgage soccees icomdtimone sevamnens 15 | 1880 1,000 250,000 5 A. & O. do do April 1, 1900 
Southern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 ,000 4,180, 6 g. |J. & J.'N. ¥., Company’s Office! Jan. 1, 1911 
Southwestern (Ga.)—Stock, guarant’d7 per annum; 321 | .... 100 | 5,099,404 34g J. & D:|Savannah,Cent. RR. BK.| Dec., 1887 
Bouthwest Pennsylvania—Stock...............+2--6- J én 819,200 5 M. & 8.'Phila. and Greensburg.; Sept., 1887 
lst mortgage............. oer cae cece sees ceseeees ---. ; 1877; 1,000 62,00¢ 7 F. & A.| Philadelphia Office. Feb., 1917 
yten Duyvil & Port Morris—Stock.............--. > sadien 89,00( 4 J. & J. New York. July, 1887 
Line & Sullivan—l1st M., conv. (red’ble aft.’88) 24 | 1879 |100, &e. 200,000 7 J. & J.i\N Y., Union Trust Co.;} Jan. i, 
Staien Island—1st mortgage. .........-...-.--------- 13 | 1873 ,000 300,000 7 A. & O.| B. Y., 8. I. Rap. T. Co. | April 1, 1893 
Staten Island Rapid Tran.—\1stm.,$ or 2, cp.orreg.| All. | 1883 | 1,000 1,000,000 6 g. |A. & O.\N. Y., Lond. & Glasgow. Jan. 1, 19 
2d mort. guar by B. & O. cp. orreg., gold.........| .... | 1886 | 1,000 | 2,500,009 52. J. & J. New York. an. 1, 1 
Incomes, gold (non Cum.) ........--..------00----0- ---- | 1885 | 1,000 | 4500,000 6 g. nee do Jao. 1, 1946 
avin’. oy ee wade Carry oo gg me gy 3 - an et Bey 475,674 7 Feb. 1. |N. Y., Company’s Office.; July 7, 1895 
opperopolis—1st mort., (guar. by C. P. C.. 500,000 5 (J. & J.| N. Y., Central Pacitic. uary. 1905 
Suburban Rapid Transit—Stock ($3,600,000) eeesion oe eee anne. | 641.805 .... oni a _ ete — — irae: 7 
1st mortgage bonds (for $6,600,000) ..... eeeneoens ---- | 1886 | 1,000 | (2) 6  * ) ¢ ae eee 1936 
Bummit Branch (Pa.)—Stock ..............---.------ . Jae 50, 4,125,000 3 F. & A.| Phila.,233 So. 4th St. | Feb. 16, 187 
NN an chccnensatesmines enevene 20 | 1874, 1,000. = 1,185,000 7 J. & J. do do an. 1, 1 
Sunbury Hazleton & Wilkesbarre—l1st mortgage..... 431878 .... | 1,189,000, 5 M. & N.|Philadelphia, Penn. RR.| May 1, 1928 
2d mortgage. ............-. secddintebaactseeooences: 43 | 1878 ---- | 1,350,000. 6 M. & N. do do May 1, 1938 
Bunbury é Lewisiown—1st mortgage............... 4319, 1876 500 | 500,000 7 J. & J.|Phila., Guar. T. & D.Co| July 1, 1896 
Bridge @ Erie Junction—Stock.......... conn 1 500,000 7 I Saga eA eee Yearly. 
Let MOTtGAGC. .....00 coccesecccrecccccccccccceces ves 23 | 1870, 1,000 1,000,000 7 #=%‘|\J. & J.|\N. Y. Lake Erie & West.| July 1, 1900 
Syracuse Binghamton &@ N. Y.—Stock. .............-. 81 | 1875 100 = 2,500,000 2 Q.—Mar|N.Y., D. L. & W. RR. Co.} Sept. 1, 1887 
Consol. mortgage (guar. D. L. & W.).... ........-- 81 1876 1,000 1,750,000 7 A. & O. oO do Oct. 1, 
Syracuse Geneva & Corning—Il1st mortgage ......... 57 | 1875 100&¢. 897,000 7 M. & N.|N.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
a ciel mnsincianiied ..-- | 1879 | 1,000} 600,000 S Cee ‘dees ceeden ar. 1, 1909 
acuse Ontario d New York—\1st mort.........-.. 43 | 1883 | .... | 900,000 6 "2 | ee oe es 1933 
mortg., income (for $500,000)......... eeccccces ) ---- | 1883 coos | () 6 coos | 2 ew wee wees 1983 























The annual report for 1886 (V. 45, p. 210), showed the net earnings of 
the whoie system (4,847 miles and steamship li:es) for the year to have 
been $13,283,227, plus rentals of $460,( 91, and interest, &c., received, 
$465,301; total. $14,309,218; dividends and interest on bonds, $8,74,- 
810; rentals paid, $1,867,165; taxes, $8588, 23; interest on notes, &c., 
Wet cons betterments and additions, $560,85¢; sinking fund, $1,19%,- 

71; payable to © P. KR., $1,324,99-; miscellaneous, $27,941; total 
deduction ($14,951,355, less $822,749 due from lessor properties under 
lease, $14,128,5: 6; surplus, $180,622. (V.44, p. 103, 218, 335, 460, 608, 
rey = V.44, p. 344, 435, 527, 654, 782; V. 45, p. 113, 210, 273, 369, 

’ -) 

Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. The bonds consist of Series A $6,000,- 
000, due 1909, and Series B, $4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
of the net profits (if any) of the whole Southern Pacific system. 

From January 1 to Aug. 31 iv 1887 (8 mont's),gross earnings Were 
1,087,314, against $1,020,673 in 1885; net, $473,861, against $470,761. 
n 1885 the gross earnings were $1,564,702, and surplus over all 

charges $148,029. In 1886 gross earnings were $1,525,221; net, $647,- 
592. (V. 44, p. 370.) 

Southern Pacific (of California), (See Map.)—LINE OF ROAD.— 
The road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 10012 miles; Carnadero June. to San Miguel Junction, 126 
miles; and leased line, Castroville Junc. to Monterey, 15 miles; Santa 
Cruz RR., 26 miles; Hillsdale to Almaden, 8 miles; _ total 
in Northern Division, 276 miles;—the Southern Division, Huron 
via Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington to 
San Pedro, 25 miles; total South. Div., 55% miles; total South. Pacific in 
Cal.,829 miles. At Goshen the Southern Div. meets the San Joaquin 
Branch of the Cent. Pac., by which it reaches San Francisco and the 
main line of Central Pacific. At Yuma, connects with its closely affili- 
ated lines extending to Galveston and New Orleans. The Colorado 
Div. of 242 miles is leased and opera ed by ihe Atl. & Pac. Railroad. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of several lines in California. The Central Pacific RR. leased 
the southern division, but in March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company on the basis 
of lessees paying all charges, and giving to this company 261, per cent 
of the aunual net profits of the whole 8S. P. system. In October, 
1884, leased to the A. & P. the 242 miles of road extending from the 
western terminus ofthe A. & P. to Mojave, and right of way over the bal- 
ance of the line to San Frencisco, at a fixed rental. (See terms of this 

ement in St. Louis & 8. F. reportin CHRONICLE. V. 40, p. 594.) 
TOCK AND BoNbDs.—The authorized stock is $90,000,000, of which 

5,994,800 has been issued and is held inostly by the So. Pacific Co. 
he bonds above are in series A,B, C, D, E and F, of which A included 
15,000,000 and B, C, Dand E each $5,000,000, the balance being in 

series F; the bonds are issued at the rate of $40,300 per mile on 
road and lands, except the Colorado Division, which is bonded at $30, 
000 per mile. [he series A,B,C and D mature in 1905-6, the serics E 
and F in 1912. The bonds are a mortgage on the lands, and as proceeds 
of lands come into the hands of the trustees, bonds are purchased and 
retired. There is also asinking fund of $100,000 per year. 

LAND GRANT.— The land a was 12,840 acres per mile, and proceeds 
of sales go to retire bonds. The total grant is estimatedto furnish 

0,445,227 acres, but a large proportion of the lands is barren and 
useless for 0 gpemeg purposes without irrigation. In 1886 the sales 
were 313,634 acres for $887,393; land bonds redeemed, $817,000; 
land notes outstanding Dec. 31, 1886, $2,253,822. 

From Jan. 1 to Aug. 31, 1887 (8 months), gross earnings of Northern 
Division were $1,127,580, against $930,449 in 1886; net, $519,823, ag’st 

8,531. From Jan. 1 to any” , 1887 (3 months), gross earnings 
of Southern Division were $2,671,124, against $2,079,502 in 1886; net, 
$920,906, against $614,380. 

In 1886 gross earnings of both divisions were $4,943,955; net, 
$1,879,939. 


Southern Pacific of New Mexico.—Road extends from Ari- 
£0na State Lire to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under leese to Southern Pacific Company, the lessee paying all 
charges and 4 per cent of net profits (if any) of the whole 8o. Pacific 
system. Stock, $6,888,800. From Jan. 1 to Aug. 31, 1887 (8 months), 

oss earnings were $484,776, agaiust $451,939 in 1886: net, $217,- 

29, against $222,434 in 1886. Gross earnings in 1885 $683,249; sur- 

lus over charges, $127,133. Gross earnings in 1886, $667,196; net, 

10,131.—(V. 44, p. 370.) 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
umbus, 71 miies. A lease was nade Aug. 1, 1869, to the Central RR. 

Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per centis to be paid if 10 per cent is paid on Central 
. In Jue, 1881, $32 per share in 6 per cent debt certificates was 
declared by Central Georgia Railroad. 


Southwest Pennsylvania,—Greensburg, Pa., to Fairchance, Pa., 
44 miles Opened April 1, 1873, and leased to Pennsylvania Railroad 
which operetes it at cost, paying net earnings as rental. In 1885 
gross earnings were $562,920 and net earnings, $249,438. In 1886 
gross, $756,139; net, $399,330. 














Spuyten Duyvel & Port Morris,—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem, 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns, 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice 
Pa., 25 miles. Originally organized as Sullivan & Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed Dec. 2, 1874, under the present name. Stock, $990,000 (par $50). 
The mortgage covers 5,000 acres coal lands. In May, 1884, this road was 
leased to the Penn. & N. Y. Canal & RR. Co. for tifty years, at $36,000 
per annum for three years and $40,000 afterwards. 


Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $210,000, par $15 per share. ased 
to Staten Island Rapid Transit Co. for 99 veacs from J=ly 31, 1884, at 
$80,600 per annum. Dividends in 1885-86, 26°66 per cent. 


Staten Island Rapid Transit BRR.—This Co. was incorporated 
ander the general law of New York State. The line of road is around 
the Staten island shore, east and north sides, from Van?erbilt Landin 
— with the 8. I. Railway) to a point opposite Elizabethport, N. 

. It has a 99 years’ lease of the 8. I. Railway and controls the Ferrieg 
to N. Y. City. In November, 1885, the agreement with Balt. &-Ohio 
was reported for making the terminals of that RR. Co. at St. Geor, 
by means of a bridge over the Kills at Elizabethport. The B. & 0, 
guarantees the 2d mort. bonds of this Co.. and owns a majority of its 
stock of $500,000. Tue income bon 1s are held by the B. & O. and 8. L 
R. T. cos., one-half each. In year euding September 30, 1887, 
earnings of ferries and railroad were $342,278; net, $2 ’3,357; surplus 
over interest, taxes, rentals, &c., $252. In 1885-86 gross earnings on 
railroad were $298,614; net, $76,863: deficit under int-rest, rentals, &c., 
$111,979. (V. 43, p. 12; V. 44, p. 495; V. 45, p. 212, 643.) 


Sterling Mountain (N. Y.)—Road runs from Sterlington on 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling boon 
& Railway Co. Stock, $80,000. Earnings in 1835-85, $26,017 gross 
and $6,924 net; in 1884-85, $26,216 gross and $9,376 net. 

Stockton & Copperopolis,—Present company is a consolida 
made Nov. 17, 1877, of the Stockton & Copperepolis ana the Sockien 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the terms of the lease the lessee agrees to 
gay principal and interest of the bonds. Capital stock, $234,500. The 
xompany previously made default July, 1874, and the $1,000,000 of 
old bonds were Oe BLT. for ‘$53 presen — guaranteed. In 1885, 
gross earnings, By ; net, , - In 1886 gross earnin - 
008; net, $30,581. ’ a 

Suburban Rapid Transit.—This company has built a bri 
across the Har'ew River, N. Y. City, and is in operation to 161st Stree 
N. Y., 24 miles. The line as laid out is 14°90 miles long. Littl+ informa 
tiou has yet been obtainable concerning its finances. In July. 188 
the Manhattan Elevated stockholders were offered the privilege o 
taking its stovk and bonds, as follows: Each 100 shares of Manhattan 
entitied to take 7 shares 8S. R. T. Co., and 7-10 of a $1,000 bond 
Samuel R. Filley, President, 40 Wall Street. 


Summit Branch (Pa,)—This company leases the L 
RR., and it has a small branch of its oun te ummit a ea > 
The road is operated -{ the Northern Central under contract. Traffic ig 
almost exclusively coal. Gross receipts in 1886, includ. coal, $732,624: 
net, $13,689. Gross in 1885, $1,402,405; net, $174,646; interest, $83,- 
195; net profit in 1885, $116,529. (V.44, p. 185.) : 


Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhi 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The am 
Railroad has a large interest in it. Gross earnings in 1885, $493,1973 
net, $267,255. Gross in 1886, $425,361; net, $195,538, J. N. Du 
Barry, President, Philadelphia. (V. 43, p. 275.) 


Sunbury & Lewistown.—Selinsgrove Junction to Lewistown, 
Pa., 43 miles. Leased to Pennsylvania RR. for contingent Sonaeann in 
net earnings, which in 1884 were $105,855; in 1885, $168,268; in 1886, 
$123,536. Stock, $600,000 and div’s of 6 per ct. a year have been paid, 

Suspension Bridge & Erie Junction,—East Buffalo 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Fhe 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 


Syracuse Binghamton & New York. — Owns from Geddes 

. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hamton and opened Oct. 23, 1854; foreclosed and reorganized Ap 
60, 1857, and leased to Delaware Lackawanna & Western. In 1885-8¢€ 
gross earnings, $747,024 ; net, $307,418; interest. $141,400; dividends 
(649 per cent), $162,500. In 1884-85, gross, $692,761; net. $275,329; int. 
$141,400; div. (4 p. ¢.), $100,000; surplus, $33,929.—(V. 45, p. 212. 

Syracuse Geneva & Corning.—Owns from Corning, N. Y 


. . to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64 





ww § 6 


miles. This road was opened December 10, 1877, and is leased ta 
the Fall Brook Coal Co. at a rental of 331, per cent of its gross earns 
ings. Stock is $1,325,000. In 1884-85 gross earnings were $671,690 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























DESCRIPTION. | Miles | Date | Size, or 
For For explanation of column headings, &c., see notes; of of Par 
n first page of tables. Road. Bonds! Value. 
ferre Haute & pee yen ($1,988,150)....; 114) .... $50 
Bonds of 1873 coupon & reg...................-.-- .--- | 1873 | 1,000 
Consol. mortgage...... nil nod sate teanennece atacesl caps Ul esen we 
Terre Haute & nsport.—Stoc aca sel ) gt ae 50 
lst mortgage, guar. by Terre Haute & Ind’napolis}; 93 | 1879 | 1,000 
lst mortgage, extension (2d on 93 miles) .........| 65 | 1883 1,000 
Terre Haute & Peoria—\1st mortgage, gold .......... 173 | 1837 1,000 
Texas Central—1st mortgage, gold .................. 177 | 1879 | 1,000 
N. E. Div., mort., gold 2d on fe 52/1881); 1,000 
General mortgage, Bh Tt tntdimemabheatiacinane 2:8 | 1884 1,000 
Texas é N. Orleans f>74-—1st mortg. land gr.,coup) 105 | 1875) 1,000 
Sabine Division, Lat meeignge, Cn asdcsen saasee 104 | 1882 1,000 
Debentures ....... : agains: Obbdnbestnebenseecoszes ones | ee 100 
et ONE « nocccacvanecos codecceececesecs * 4a oane 
lst mortgage, gold, coup. (E. Div. ) coc cecccecsee-| 5241/1875] 1,000 
2d mort., consol., gold, coup. (E. Div.)............-| 524 | 1875 | 1,000 
Income and land mort., E. hiv. reg 524 | 1875 1,000 
Scrip for int.on inc. mort.(red’mable in st’kor land)|- .... |'79"85| _... 
lst mort., gold, Rio Grande se onggae suheede ocauss 521 | 1880; 1,000 
New Orleans Pacific, lst mortgage. ................ 336 | 1880; 1,000 
General and terminal norte 136, 500,000)..... 1.487 | 1884 | 1,000 
fioga RR.—1st mortgage, due 862 and extended . 54 | 1852 ade 
Consolidated mortgage. .......- 2.2... .202 cccescee 54 | 1876 einai 
i n<oiees seapacgaianesotées anoubexeue 20 | 1875 cane 
Elmira State Line Railroad mortgage............. 7 | 1875 ‘inten 
ledo Ann Arbor & N. Mich.—1st ( wy ¥ A. & G. T.) 61 | 1881 1,000 
st ay oie , Zold ($2,120,000) . seccccescee| 106 | 1884) 1,000 
nada Southern é Detroit—Stock csbedonsse ET Sait wade 
Toledo y} “Ohio Ohio Ocntratc lint mort. gold, interest si ia 196 | 1885 | 1,000 
Tol. Peoria & West.—1st M , new (for $5,000,00 230 | 1887 | 1,000 





























INTEREST OR DIVIDENDS. Bonds—Princt 
Amount || Rate per| When |Where Payable, and by | StockeLast 

Outstanding | “Cent. Payable! Whom. Dividend. 
$1,461,880 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co| Aug. 10, 1887 

1,600,000 . A. & O. do do 1893 

6 J. & J.\N.Y. * “Eee ~ pees: Jan. 1, 1910 
6 J. & i as do Jan. 1, 1913 

5 g. |M. & S. Y., Union Trust Co.| Mar. 1, 1937 

7 g. -@&N. yA paid Nov.,’84. | Nov. 1, 1909 

7 g.|4.&N.' Last paid Nov.,’84. | May 1, 1911 
6 M. & N.| Last paid Nov., ’84. Nov. 1, 1934 

7 fF. & A.'N.Y Y., Company’s Office. Aug 1, 190 
6 g. |\M. & 8. "do do March 1, 1912 

6 J. & J. do do 189 

6 g. |\M. & 8.) Last paid Sept.. 1885. March 1, 1905 
6g. \J. & D.| Last paid Dec., ‘885. | June 1, 1905 
z July. |New York& Philad’phia Jan. 1, 1915 
6g. F. & A.| Last paid Auy., 1835 | Feb. 1, 1930 
6g. J. & J.) Last paid July, 1885 | July 1, 1920 
6 |A. & O. aid Oct., 1885 | Oct. 1, 1905 
5 M. & N. _ ewbold —w &Co Nov. 1, 1915 
7 M. & N. ~y = = * & W. | Nov. 1, 1896 
7 A. & O. Biwira, dicteame Co. | Oct. 1, 1905 
7 |A. & O. du do | Oct. 1, 1895 
6g. J. & J.|N.Y.,Farmers’ L.&Tr.Co Jan. 1, 1921 

a4 6 g. iM. & N.| N. Y., Cent. Tru-t Co. | May 1, 19 

’ S . comead. b> Seee.- 8 2: gees >: | UR ee 

5g. J. & J.'N. Y.. Central Trust Co.) July 1, 1935 

| 4g. J. & J.) New York Agency. Jaty 1, 1917 
} 











net, $163, et rental, $223,897; taxes, $10,559; deficit to Yor 
70,844. In 1885-6, grees, $638,921; net, $167, 434; rental, $212,974; 
108s to lessee, $45,540 


Pha my Ontario & New York.—Owns from Syracuse, N.Y, 

Hariville, N. Y.,45 miles. The road was twice sold in foreclosure 

rs d reorganized under present namein 1883. The West Shore acquired 

control of the property. Stock, $404,600. Earnings in 1885-86, gross, 

$88, ee | Comemey under interest and taxes, $47,811. Ashbel Green, 
President, N. 


Terre Haute & Indianapolis,—Owns from Indianapolis to Dli- 
nois State Line. 79 m., with coal branches, 34 m.; total, 113 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In J une, 1887, a controlling interest in the stock 
was sold to H. 8S. [ves and others in the Cincinnati H: unilton & Dayton 
interest. In 1885-5 gross earnings $1,053,090; net earnings aud other 
wee ipts, $366,672; interest and 6 = cent dividends, $ 246.289; loss 

nT. H. & L. lease was $89,4%2. In 1884-85 grossearnings, wou 060, 631 
Ino. une, $358,470; interest and 6 percent dividends, $231,289: loss on 
& Logansport lease, $76,634; betterments to T. H. & L. road, 

$45, 202 ; surplus for year, $5,34 >. iV. 44, p. 714, 751; V. 45. p. 85 ) 


Terre Haute & Logansport.—Owns from South Bend, [nd- 

to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 1#2 miles. Formerly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per om = os orenes, and tirst mortgage bonds guaranteed hv 
that co alin 1885-86, $119,759; 1 lessee, $89,482, 
Rental in Be4-85, $108,562: loss to lessee, $121,¥ 


Terre Haut+ & Peoria.—Road operated ne Terre Haute, via 
Decatur, to Peoria, 173 miles. This isthe new company formed in Jan., 
1887, as successor of the Illinois Midland, sold in foreclosure Sept. 30, 
18386. That road einbraced by consolidation the Peoria Atlanta & Dec- 
atur, Paris & Decatur and Pari« & Terre Haute. The stock is $2,160,- 
000 pref. and $3,240,000 com. The bonds were issued to pay off receiv- 
er’s certificates and to furnish money for steel rails, equipments, &e. 
In New York, Mr. Simon Borg and a-sociates were largel ly interested 
in the property. (V. 43, p. 217, 431, 738; V. 44, p. 184, 495.) 


Texas Central,—Line of road from Ross, in McLennan Co., 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 299 
= Is controlled in Houston & Texas Central interests, by which 

4! it is operated; but accounts are kept separate. The authorized 
ale is $1,000,000; total issued, $130,200, of which H, & T. C. holds, 
$50,000 ; Morgan Co., $75,000 ; directors, $5, 300. Defaulted in ee 
in 1885, ‘and road was to be sold June 29, 1887, but delayed by an ap- 
peal. (V. 44, p. 495.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
(Babine River), 104 miles; and Sabine City to Rockland, 104 miles: 
total 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacitie. In addition to 
above bonds, there are $167,336 Texas School bonds. From Jan. 1 to 
Sept. 39, in 1887 (9 mos.) gross earnings — $917,921, against $714,- 
312 in 1836; net, $425,526, against $303,3 

For year 1886 annual report was in V. rg . 620; gross earnings in 
1885 were $1,017,618; net, $462,27.. In 1386 gross earnings were 
$998, 163; net, $482, 136; surplus over charges, $114,989. C. P. Hunt- 

ington, Pres’t, New York. (V. 43, p. 133, 163; V. 44, p. 344, 370, 620.) 


Texas & Pacific.—(See Map Missouri Pacific.)\—Eastern Division - 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shrev eport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis'on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El) Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division, ‘619 m. New Orleans Division—(Formerly N. O. Paci- 
fic KR.) Shreve wrt to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacific was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. A consolidation with New Orleans Pacific, share 
for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 
are a lien, as also a 3d mortgage on the road east of Fort Worth. The 
lands yet unsold at the time of last report, Dec. 31, 1884, were 
8,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in ¢ ounties sonen the Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County. 

The terminal bonds are a first mortgage on terminal property in New 
Orleans and at Gouldsborough; and on the Gordon coal mines. 

In Dec., ’85, L. A. Sheldon and John C. Brown wereappointed receiv- 
ers. The plan of reorganization formed by the junction of the two 
committees provides that the old first mortgage due 1905 shall 
stand, and all others shall be foreclosed. A new 5 per cent first 
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mortgage, “A” (subj-et to the old morts) and Texas lien, $3,951,- 
000 in all), shall be made for $25,000,000, and a new 5 per cent 
income second mortgage, “B,”’ for $25,000,000, non-cumulative, 
These were to be dis ributed to the holders of old bonds as stated 
in V. 43, p. 1d4, exe opt that holders of Lani Incom,s bonds took 60 
per ce itin the new “B” bonds in addition t» the lands, but in Sept., 
1887, noti-e of a change was given, viz.: The interest on new at 
mortzag + bonds shail begin June 1, 1888, and the first coupon be pay- 
able Dev. 1, 1888. As compensation, the helders of each errr 
8'x per cept mortgage bond on the Eastern Divisi n recvive 115 35 
cent in the n-w first mortgage bonds, instead of 112 percent. Hol ore 
of each New Orleans Pacific bond receive 61°50 per cent in new first 
mortyzage bonis, inst: ad of 6) per cent. The holders of the Rio Grande 
Division bonds receive 41°20 per ceut in new first mortgage bonds, in- 
s'eal of 40 per cent, as in said agreement :-rovided. The holders of 
Terminal bunds receive 25°75 per cent in new first mortgage 
bonds, instead of 25 per cent. 

The new stock wll be #50,000,000 auth rized. and will be issued 
share for share to old stockho'ders wh» vay the 810 per share cash 
ussesament. A land company was formed, and its stock issued to 
holders of the land scrip and the income land mo ‘tgaze bonds as fol- 
lows: Scrip holders 125 per cent for their serip un‘ interest to July 1, 
1885. Bondholders received par for their bonds with out an interest. 

The several divisions were sold in foreclosure Nov. 8 and 10, 1887, 
- guecneses by the committee for a total of $15,000 0. See V. 45, 


In 1885 the gross earnings were $5,826,401, and the net, $1,095,619. 
In 18 ‘6, zross earnin zs were $6,042,305; ner, $326,191 (V. 43, p. 12, 
41, 73. 108, 125, 133.163. 191, 218. 275, 3 9, 369, 399, 400, 432, 
516, Site Me — p. 119, 150, 276, 309, 495, 782; V. 45, D. 240, 303, 

1 


«tanta line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa.. 12 miles. Controlled by N. Y. L. E. & W Gross earn‘ ings in 
1885-86, $3: 93,454; net, $169,281; surplus over interest, rentals, &c., 
$96,961. The stock is $391, 200 com. and $189,700 pref. 

Toledo Ann Arbor & North Michigan. —(See Vap )—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 171 ‘alles. which carries the 
road into the heart of the lumber region of Michigan; and branches 
to South Lyon and Macon Stone Quarry, 10 miles; total, 182 miles. 
Capital stock is $4,010,000. The old first mortgage on 61 miles covers 
the Southern Divi-ion. formerly called the Tol. Ann Arbor & Grand 
Trunk Railroad. The annualreport for 188 i wasin V. 44, p. 584. Gross 
earninzs were $380,251 and net $158,156; interest charge, $145,690. 
James M. Ashley, President, 150 Broadway, N.Y. (V. 43, p. 608, 635 ; 
V. 44, p. 401, 527, 584.) 


Toledo Canada Southern & Detroit,.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo & Ohio Central,.—Owns from Toledo, O., to Corning, 184 
miles, including 12 m. leased; Hadley Junction to Columbus, 29 m., in- 
cluding 5 m. leased; Corning to Jacksonville, 12 m_ leased; total 
operated, 225 m. This company was formed after sile in fore- 
closure of the Ohio Cent main line on April 15,’85. The preferred 
stock is $3,108,000 and common $1,592,000; the first mortgage 
is for $5,000,000, but no more than $3, 000, 000 can be issued 
except by consent of three-fourths of the present bondholders. Car 
trust warrants were outstanding June 30, '57, to the amount of $744,- 
988. The bouds have their interest guarantee d by the Col. & Hockin 
Valley RR. Co., and by an agreement with that company the stock of 
Col. & H. V. w was offered in exchange for three- rs - the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for two Masses of T. & O., 
C. common; the remaining one fourth of T. & O. C. stock, together with 
all that acquired by C. & Hi. V. by the exchange, were deposited with 
Srneneee. Afterward the trustees, on the request of three-fourths of the 

. H. V. & T. stocknolders, divide i the T. & O. C. stocks as —— 
-- Nov. 17. 1885. (See agreement in V. 40, p. 597.) From July 1 to 
Sept. 30, 1887 (3 m:s.), gross gry ee $282, 889, against $218,596 
in 1886; net, $91,70~, against $58,013. The gross earnings for fiscal 
a ending June 30, 1887, were $961, 106; net over expenses and 
taxes, $238,803; surplus over interest and all charges, $93,532 (V. 
43, p. 24, 548; V. 44. p. 91, 210, 341, 466, 682; V. 45, p. 240, 341, 572.) 


Toledo Peoria & Woeatern,~Read owned from Indiana State 
line tu Warsaw, IIL, 220 miles; branch, La Harpe to [owa, [11., 10 miles; 
tracks leised to Peoria and to Burlington, Ia., 17 miles; total’ operated, 
247 wiles. This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and as such was leasel to and virtually merged in the 
Wabash st. Louis & Pacific. After the Wabash default in July, 1884, 
yt proceedings were begun, and a sale was reached Oct. 29, 

1886. The reorganization plan gave to eich of the old tirst mortgage 
bondholders one new $1,000 bond and 10 oe new stock; all other 
stocks and bonds extinguished; stock, $4,976,000. Abstract of mort- 

age ——— Moran, Thomas Denny and Cornelius B. Gold, trust es) 
V.4 p. 242. The acvident at Chatsworth, Ll, in August, 1887 
by A <# 79 lives were lost, has caused many suits for damages against 
this company. (V.44,p. 309; V. 44,p 425; V. 45, p. 232, 242, 573.) 
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Bonds—Prinei 
pean Gea] Mup* | Pate | Stze.cr | amount | ise per| _Wheu [Whore Payabie aad by| SG oe 
Bor expl: column headings, &c., see notes} 0 o ar per eu ere Payable, an 
For explanation of of page of tables. " ad.| Bonds| Value. |OUtstanding | "Gens. Payable Whom. , Dividend. 
Toledo St. L. é Kansas Oity—Stook ..... i aad Ante GT uc. $100 |$12,250,000; .... oe Pe er . Bae oe ee 
Tolede pe n staat, non-cumulative..... nt . nate 100 4,805,000 4 J. & J.|Firstcoup.due July,’88.| =... ... P 
lst mortgage, gold (redeemable at 105).... .... e*}| 451) 1886); 1,000 9,000,000 6g. J. & D.| N. Y., Bk. of N. Amer. | June 1, 1916 
Tonawanda alley & Cuba—lst mort. ($500,000).. 60 | 1881) 1,000 500,000 6 iM. & 8. New York Office. Sept. 1, 1932 
é Boston—l1st mortgage, consolidated ......... 35 | 1874} 1,000 1,424,000 7 J. & J.) N. Y., Nat. B’k of Com. 1924 
24 consol. mortgage (for $1,000,000) ............. 53 | 1878} 1,000 925,006 7 A. & O. do do 1903 
ne & Olearfie TE IES ERE or allies 1,000,000 249 J. & D.| Phila... 233 South 4th. | June, 1887 
st mortgage..... ee ee r| .... | 1882] 1,000 1,000,000 5 J. & J. Philadelphia. Jan. 1, 1912 
Visiter ¢ Delaware—1st mortgage. .......-------+---- 74 | 1875; 1,000 200,000 7 J. & J.|Rondout, Co.’s Office.) July 1, 1905 
od mortgage income bonds.............---+----++- .--. | 1875 | 100 &c.| 1,400,000 7 F. & A. ew York. July 1, 1905 
United N. J. RR. & Canal Companies—Stock.... ...| 443 | .... 100 | 21,342,400 24 | Q.—J. |Phila. and N. Y. Offices.| Oct. 10, 1887 
les: it A te Sip 6S FONE: ..-- | 1883 |} 1,000 1,342,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency, coup........-. 238 | 1873 1,000 | 5,669,000 6g.|M.& 8) do 0 Mch. 1, 1901 
Uni tea Co.’s mortgage, si fund, registered. . -.-- | 1871 anen 2,000,000 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling loan snortenee, sin | fund; .... | 1871 a 1,846,000 6 g. |M. & 8. London. Mch. 1, 1894 
do 0 ad do i) coce' | LOE ouein 1,800,000 6 g. |M. & 8. do Mech. 1, 1894 
do dollar loan, mortgage ..........-..... scce | Bae abies 154,000 6 F. & A.|Phila., Penn. RR. Office.| Feb. 1, 1888 
do gold loan, TOR. cccccccccccccccccccccces ccce 1878 eee 841,000 6 &- M. & 8. do Sept. l, 1908 
Joint Co.’s plain bonds eS Nee eae om alae a neés 1854 cece 866,000 6 J. & D. Princeton, N. J. o an. y 1889 
do consol. mort. (sink’g fund after 1880); .... | 1862 edie 5,000,000 6 M.&N.| Philadelphia Offics. | Nov. 1, 18 
N. J. RR. & T. Co., 3d loan due State Of B.J...... ---. | 1868 aces 100,000 6 A. & O.|N. Y., Bk of Commerce.| Overdue. 
i Pi MIR,.....Lecccunanecceatsphinececs tes 2 ee 100 | 60,868,500 1% | Q.—J. |New York and Boston.) April1, 1884 
lst mortgage, gold, on road and equipment......- 1,038 {1866-9} 1,000 27,229,000 6g. \J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)....|1,038 |1866-9) 1,000 | 27,236,512 6 J. & J.|U.8. Treas., at maturity.; 1896 to 1899 
do on road (2d on land), sink. fund.c&r}1,038 | 1874 callie 14,341,000 8 M. & 8./New York and Boston.) Sept. 1, 1893 
Land grant bonds pi: atithtbeebas oben tines aaadees ecce 1867-9 1 000 ia 270,000 7 A. & 0. 0 do 1888-89 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).| .... et, £200 1,538.000 : g. ‘ ©. London & New York. Apel, 1808 
FOMOWRL .ccccccccs- coccceascescsess cong oe: wi, &- \a. ] oer 
Caleta) frost Th. « .tmnesdibnce,ccebedbecucenes ---. | 1879 | 1,000 4,423,000 6 J. & J.| N. Y., Union Trust Co.| July 1, 19¢8. 
Collateral trust ponds of 1883, gold .............. ---, | 1883 | 1,000 | 4,567,000 5 J. & D.|Boston, N. Engl’dTr.Co.| Dec. 1, 1907 
Kans. Pac., cons. M..,g.(for SEC 000,090) ape rg.| .--. | 1879 | 1,000 | 13,855,000 6 g. |M. & N.| N.Y.,40 Wall Street. | May 1, 1919 
do ist M.,g, cp., on 140m. west Mo. Riv.| 140 | 1865 | 1.000/ 2,24%000 6 g. |F. & A. 0 do Aug. 1, 1895 





























. Kansas City.—(See Map.)—From Toledo to 
mpseee Hy neem S 7 the road an made standard 
on the Toledo Division, 206 zciles, and the balance to E. St. Louis 
be made standard in the tall of 1887. This company was formed 


St. Louis, 451 miles. On June 26, 1887, 


u 
fras to 





12, 1886, by consolidation, and it took aj] the main line of the 
Toledo Cin. & itd Louis narrow gauge road, foreclosed Dec. 30, 1885. 
The preser.t common stock and the first mortgage bonds were issued 
for the purchase of the property, BI 00 Ts of receiver’s liabilities, 
broadening the gauge, &e., &c., and $4,000 per mile of said mortgage 
ponds were reserved for obtaining standard gauge equipment. The 
preferred stock is a coupon stock, non-cumulative, and without voting 
power; the bonds may be pid off at 105 on notice to the holders. Pro- 
vision has been made for the payment of iaterest till 1889 in case 
earuings «re insufticient. All the securi‘ies are yet held _ in trust except 
$2,000,000 of the bonds, $4,805,000 pref. stock and $2,500,000 com- 
mon stock. See full statement as to this company in V. 43, p. 74; V. 44, 
p.754. Abstract of mortgage (American Loan & Trust Co. of N. Y. 
and and Joseph E. McDonald, trustees), in V. 45, p. 403. 

The status of the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT up to June, 1886. The only stock or bond holders of 
the Tol. Cin. & St. Louis who received anything for their holdings were 
the first mortgace men, who tvok 150 in new pref. stock for Tol. Deluhos 

B. firsts and 100 in new pref. stock for 8t. Louis Division firsts. (V. 
43, p. 73. 369, 432, 580, 634; V. 44, p. 459, 499, 714, 752, 754, 782, 
809; V. 45, p. 26, 393, 403, 472.) a lini 

awanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
NY. GO miles. Stock $587,100. $113,000 of 1st mort. bonds were re- 
served to redeem same amount of 6 per cent bonds due 1910. Mr. 
Bird W. Spencer was appointed receiver in 1884, and reorganization is 
pending. Gross earnings in 1885-86 (8 mos., closed during rest of fiscal 
year) $10,:.24; deficit, $3,195. Gross in 1884-85, $18,694; def., $5,073; 
other receipts, $2,929; net deficit, $2,143. (V. 44, p. 235.) 
ston.—Owns from Troy, N. Y., to Vermont State line, 35 
ay SR oy Southern Vermont 5 miles; Troy & Bennington, 5 miles ; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
Stock, $1,645,600. In addition to the above bonds there were out- 
standing Sept. 30, 1886, several smaller issues of bonds amountivg to 

000. January, 1887, an agreement of consolidation was made 
with the Fitchburg of which tbe terms were ~— in V.44, p. 544. 
Earnings for three years past were: In 1883-84, gross, $483,561; nt, 

192,539; in 1884-85, gross, $420,743; net, $192,724; in 1885-86, gross, 

75,206; net, $230,989. (V. 44, p. 5¥, 91, 119, 309, 421, 527,544, 551.) 

learfield,.—East Tyrone Pa., to Curwensville, Pa., 44 
ane SS 20 miles; total, 64 miles. This company was leased to 
the Pennsylvania Railroad for 50 years in 1382. The tonds havea 
sinking fund of $10,000 per year if they can be purchased at or below 

ar. Gross earnings in 1855, $551,000; net, $121,344. Gross in 1886, 
bis4,142: net, $155,830. J.N. Du Barry, President, Philadelphia, Pa, 


Ulster & Delaware,.—Owns from Rondout (Hudson River), N. Y.; 
to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles; total, 
78 miles. This was the yy ~ Oswego in oo sommes Se — 
1872 ew York Kingston racuse, and again afte 
May Peete as Uleter -& Sletaae. The stock is $1,152,100. There 
are also $50,000 real estate mortg. bonds. In 1884-35 the gross —— 
were $325,837; net earnings $120,527. In 1+85-86, gross, $339,566; 
het, $140,471. Thomas Cornell is President, Rondout, N. Y. 


United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 sallee ; Trenton to Manunka Chunk and branches, 
81 miles; total operated, 443 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 

k, besides interest on bonds. The smaller leased roads were taken 
With their several contracts. The lease has not been eagaary bs profitable 
incash receipts to the Pennsylvania Railroad, and the net loss in 1879 
was $939,889; in 1880, $1,035,308; in 1881, $302,864; in 1882, #568,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; in 1886, 
$179,016 ; but the connection with New York was indispensable. Oper- 
&tions and earnings are included in the Penusylvania RR. report. 


ailway.—(See Map.)—LINES OF ROAD.— Main 

eee Poets = O A and Foe ing 1,049 miles; other 
ches—Kansas City to nver, 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic system January, 1887—Omaha & 
Repub. Valley RR., 289 miles; Omaha N. & Black Hills RR., 115; Color- 
ado Central RR., 327; Echo & Park City RR., 32; Utah & Northern RR., 
66; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 88; 
Solomon RR., 57; Salina & Southw’n, 35; Kan. Cen , 167; Den. & Boulder 
alley.,27; Golden Boulder & Car., 5; Oregon Short Line and branch, 
611; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacitic, 322; 
Balt Lake & Western, 57; Georgetown Breckenridge & Leadville, 8 miles; 
Montana Railway, 9 es; Denver & Middle Park, 4 miles; Denver 
Marshall & Boulder, 27 miles; Laramie No. Park & Pac., 14 miles; Man- 





hattan & Blue Valley, 54 miles; Marysville & Blue Valley, 13 miles: 
Salina Lineoin & Western, 35 miles; total thus controlled, 2,762 miles; 
operated in the U. P. system Jan. 1, 1887, 4,594 miles, 








The Central Branch Union Pacific and leased lines (388 miles) are 
0 erated by the Missouri Pacific under an ment with Union Pacific 
for twenty-five years from 1885, and not included in the mileage o 
ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles; the Utah Central, 280 m.; Leavenworth T 
& 8. W., 47 m.; Manhattan Alma & Burlingame, 56 m. and Nevada Cen- 
tral, 93 m.; total, 738 miles, all of which are operated separately. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 

ORGANIZATION, &C.—This company, the Union Pacitic Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acta of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estimated at a total of 12,083,327 
acres, and a eubsidy in U. S.bonds of $27,226.512 on 1.033 miles of road. 

The Kansas Pacific was organized as “‘ Leavenworth Pawnee & Weat 
ern” in 1861; then changed to “‘ Union Pacific, Eastern Division,” June 
6, 1863, and to “* Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave ita subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 103 miles—was built under 
the charter of the Union Pacific, E. D. (Kan::as Pacific). 

As to the debt of the Pacific railro to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 per cent of net earnings, after deducting interest on 
first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. On Dec. 31, 1886, this sink. fund invested 
in U. 8. bonds (par value) was $5,526,100, and the premium paid on 
bonds and cash nninvested was $1,395.708; total, $6,921,809. 

STOCK AND BONbSs.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consollf- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 349; none since. 

The yearly Se 6 in prices of the stock has been—In 1880, 800113%; 
in 1881, 10519@131%; in 1882, 98%4@119%; in 1883, 701962104; in 
ae re in 1885, 41@62%; in 1886, 4414@68 \;; in 1887 to Nov. 18, 

nel., 263%. 

Of the Union Pacific collateral trust bonds, the first issue is limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,037,000; Celorado Central Railroad bonds, $2,105,000; Utah North- 
ern Railroad, $2,387,000; total, $5,529,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,397,000; Utah & Northern RR. $2,231,000; Omaha & Rep. Valle 
RR. $684,000; Utah Southern RR. extension $93,000; Denver So. Par 
& Pac., $1,759,000; total, $6,204,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1887, the following bonds or the Kansas Pacific, making 
$6,799,150 in all, viz.: Leavenworth Branch, $58 ’,000; income (unsub- 
ordinated) bonds, $217,750; income (subordinated) bonds, $3,948,400; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1,997,- 
500 of the stocks and $3,160,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.—The proceeds of land sales on the Union Pacific main 
line are applicable to the principal of the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land is applied to the general mortgage. On 
Dec, 31 ’86, the company had in cash from the Un. Pacific grant the sum 
of $4,912,906, and in land contracts $9,095,341, which sums are appli- 
cable first to the payment of the land grant bonds, and then to the pay. 
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1887, 
the U. Pac. lands unsold were 3,175,507 acres, eatimated at $2,395,507; 
the K. P. lands unsold, 3,583,700 acres, estimated at $11,608,763. 

The sales in 1884, 1885 and 1886 were as follows: 


) 





Union Pacific— 1884. 1885. 1886. 
REET ED ee 4,321,043 743,704 146,189 
Td pitthétinidedecadaceneone - $6,517,773 $1.223.227 $179,103 
PE sdccccnssncesoecns 1 52 $1 65 $1 22 

Kan. Pacific— 

Se 452,566 690,294 225,623 
pC ee Howe éinendnne $1,917,876 $2,817,159 $1,049,122 
OO er $4 2114 $1 O8 $4 68 

Total— 

I GE iccncddodesnsecans — 4,773,609 1,433,999 1,571,812 
Fe ndcctendts scndocnmensie $8,435,649 $4,040,337 $1,228,225 


The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Pag. 
by the consol. mortgage. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































Bonds—Princi- 
(paper a be ds oe oo 
for explanation of column ngs, &c., see no rt) rt) ar r en ere Payabdie, an as 
clatieal n first page of tables. Bonds.| Value. |OUtstanding Conk. Payable) Wao. ’ Dividend. 
Union Paci yo Continued )— 
Kansas Pac., lst mort., gold, 140th to 393d mile.; 253 | 1866 | $1,000 6 g. |\J. & D.|'New York, 40 Wall St. | June 1, 1896 
do 24 M.(to U.8.Gov.) on 394m.W. Mo.R.| 394 |1865-7) .... 6 PPG S mace §  eeeree 1895 to’97 
do 1st,394th to 639th m., l.g.,3,000,000 acs} 245 | 1869) 1, 6 g. |M. & N.\N. Y., ae & Frankf’t.|Sept. 1, 1899 
do Income bds, coup., '3d M.on 427 miles! 427 | 1866 | 50 & 7 M. & S.|N. Y., Bk. of Commerce} July 1, 1916 
Diah Oentral—Stock. ............cccccccccccecceeecees 280 | .... 100 1 Q.--J. | New "York, 40 Wall St. | Oct., 1884, 
I EEE I OA Oe ee 3612' 1870 | 1,000 62g. J. & J. do do Jan. 1, 1890 
Utah Southern, general mortg. (for $1,950,000)..; 10 879 | 1,000 7 J. & J. do do July 1, 1909 
Utah South. Exten., lst M., Juab to Frisco....... 138 | 1879 | 1,000 7 J. & J. do do July 1, 1909 
Ulah ¢ Nevada—Sto ee een oe ant ae aime (?) bide" Oi: *: *': ei (2?) 
Uiah é Northern.—1st mortgage..........---.---+-. 462 | 1878; 1,000 7 J. & J. New York, 40 Wall St. July 1, 1908 
Utica @ Black Rwer—Stock........  ..-----+-+-00e- of SE il sets 100 34. |M.& 8. _Y., R. W.& O. Co. | Sept., 1887 
Mortgage bonds. ....... --.-+-0-+---2-20 cece recone c 7 | 1871 | 500 &e 7 J. & J.) N.Y. Cent. Trust Co, | Jan. 1, 1891 
Black River & Morristown, lst mortgage. .......¢; 36 | 1874 | 500 &e. 7 J. & J. do do Jan. 1, 1894 
n & Theresa, lst mortgage, guaranteed .. c| 16)| .... | 500 &e.! 7 J. & J. do do July 1, 1898 
oO caavure & Morristown, lst mortgage........ c 10 | 1883 1,000 5 J. & J. do do Jan. 1, 1891 
Utica Ohenango & Susquehanna Valley—Stock..... aa 100 3 M. & N. N. Y., D. L. & W. RR. | Nov. 1, 1887 
Utica Olinton & Binghamton—\l1st mortg...... ....-- 31 |’66-’72) 500 &e 6&7 |J. & J.) Utica, "Oneida Nat. B’k.| Jan. 1, 1890 
Valicy af al ns n+ cbpcostnandeasaseeeneeesens eS ait diene 5 vee N. Y., D. L. & W. During 1886 
TT csansasbnecsonnanatadstidsaesseeeoces 12 | 1881 as 5 F. & A. do do Aug. 1, 1911 
valley ( ( ‘Ohio)-—ist mortgage, Clev. to Canton...... 59 | 1879 |100, &e 7 J. & D.|New York, Cent. Tr. Co./ June 15, 1906 
Consol. mortgage gold i | 76 | 1881 1,000 6 M. & 8. do do Sept. 1,1921 
Valley (Va.J—18t Mortgage. ...........0..cee-eeee- ce} 113) 1881; 1,000 6 A. & O.| Balt. and New York. ct. 1, 1921 
Vermont & Massachuse is~ Stock seaaht cesethicheodnn ie 100 3 A. & O. Boston, Office. Oct. 7, 1887 
Bonds of 1883 ( os pate by Fitchburg RR.).. --. | 1883 jens 5 M. & N.| Boston, Fitchburg RR.| May 1, 1903 
Vermont Valley of 1871—Stock ..................... re sees 50 3 J. & J. Bellows Falls. July 1, 1887 
BG TROTTEAZO... ccccccccccccccccccccccesccscccccocess 24; 1880) 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co, Oct. 1, 1910 
OPERATIONS, FINANCES, &c.—The Union Pacific has made large earn: | —(V. 43, a 50, 164, 192, 245, 275, 309, 353, 366, 548, 608, 672, 738; 
ings and until 1883 and 1884 operated its road at a low percentage of | V. 44, 2, 23, 60, 118, 149, 212, 344, 413, 432, 435, ‘436, 586, 621, 
nses. e competition an reduction of rates by building of new | 782; . 43, p. 33, 142, 203, 539.) 


expe 

lines was the main cause for the decline in earnings. e company has 
extended rapidly and built and ui much new mileage, of which 
the Utah Northern and Oregon Short Line are two of the most import- 


ant meamenes. 
From to Se ont. 30, 1887 (9 mos.) gross earnings were $20,781, 
843, against $18. 83',058 in 1886; net, $8,444,251, ar $6,767, 234. 

















The annual report for 1886 was in the CHRONICLE, V. 44, p. 432, 436, 
and the following tigures Were given for the whole sytem operated : 
FISCAL RESULTS. 
1884, 1885. 1886. 
Miles operated Dec. 31............ 4,47 4,519 4,594 
Earnings from— g + 7 
ngers pepeasenascesece -- 6,070,897 5.809.018 6,996 237 
Cnn cn a nnaibitnietindite ame wanbibens 7, 092, 927 18,193,255 18,588,744 
Mail, express and miscellaneous... 2,493,466 1,922,899 1,918,815 
ee GI, os -nncccsereas 25,657,290 25,925,172 26,603,796 
Operating expenses and taxes...... 14,868,115 16,157,721 17,608,619 
I CERNE, . oc ncnsasencusocion 10,789,175 9,767,451 8,995,177 
Per cent of earnings to expenses... 57°95 62°32 63°19 
* Not including company’s freight. 
INCOME ACCOUNT. 
1884. 1885. 1886. 
Receipts— ~ ~ 
CO bidenoues 10,789,175 9,687,441 8,995,179 
Income from investments........... 406,41 1,382,811 ery 
Miscellaneous land sales...........-. 7.45 10,335 13 O15 
Investments, premiums, &¢,........ a - dene 670,341 
ived from trustees K. P. 
mort. on account of interest...... 249,416 207,110 1,113,600 
REESE ees ee eidinites 101,927 
Total income.............. esti 11,518,936 11,287,697 11,784,082 
Exrpvenditures— 
Interest on bonds. .............-..... 5,397,070 5,336,267 5,197,731 
Discount and ee. sth aaeindahipah 366,077 356,138 67,224 
Losses on invest., ae Ee 
Sinking fund, c rod swarm: 's bonds. .... 591,540 593,605 91,965 
Interest— auxiliary DN ddains Ghaiiec ,213,036 1,191,01 1,298,399 
Land taxes, &c., Union Div......... $4,839 39, 62,640 
Loss on Leavy. Top. | ere 21,579 11,722 
Total expenditure. .............. 7,652,562 7,632,464 7,229,681 
SEPERATE 3,866,374 3,655,233 4,554,401 
Less—U.S. requirements........... 1,187,110 1,184,053 08,033 
__ Total surplus income........... 2,679,264 2,471,180 3,746,368 


“* The difference ($80,010) between these figures and the net earnings 
& given above is accounted for by deductions made this year to allow 
proper comparisons. 


gi onmeationn of the condensed balance sheet for three years is as 
OLLOWS : 

































































GENERAL BALANCE AT CLOSE OF EACH YEAR. 
1884. 1885. 1886. 
Assets — ¥ $ $ 
Road, equipment, &¢........... 158,918, oo 159,298, oe 161,283,688 

ks and bonds owned, cost.. 37, 499.3 39,233 35,529,187 
Miscellaneous investments. .... 620, 340 630,801 755,750 
IR ee aR a RES 4,797,936 3,415,280 5,697,670 

Dee, TOR. GG. ccccccccceses 1,220,612 1,683,432 2,889,218 

GA tia ERLE HA 1,351,190 

ver Extension sink’g fund. 407,000 522,480 638,639 
Trust 5 per cent —e ea 70,440 68,84 
Bonds and stocks held in ror 3,215,200 3,215,250 3,217,250 
Land department assets........ 5,644,203 18,159, '2S0 18,599,519 

it ai a nial 222,333,523 226 279,509 230,030,959 
haabtlitios — 

ET eT 60,868,500 60,868,5 50,868,500 
Funded RCE ls DPR IM, 84, l 73,285 81 eet 81,969,127 
United States subsidy bonds... 33, "539,512 33,539,512 33,539,512 
Accrued int. on subsidy senna 15,324, 738 15, 1 67, 214 15,670,753 
hla RR RRR 3,237,697 {1,861,445 .......... 
Interest accrued not due ....... 8,671 "774.104 758,493 
General income (profit and loss) 7,837,350 10,493,284 13, 7 "456 

ncome used for sinking fund.. 383, 029 ,976,634 568,5 99 

d and trust income......... 14,180,742 18,641,134 19, 928'519 

__ Total EIT ae 222,333,523 226,279,509 230,030,959 


| thter deducting deficit of U. 8. requirements, as compared with 
aecTued interest on U.S. bonds Feb. 1, 1380, to date. 
af Geer including 916,704 due to U.S. under Thurman Act, paid April 








Utah Central—(See Map Un. Paci ea Frame Ogden, Utah, to Frisco, 
280 miles. A consolidation July 1, 1881, of the Utah Central, Utah 
Southern and Utah Southern Extension. The road is controlled through 
ownership of stock by Union Pacific. For 1885 grose, $742,240; net, 
$287,853 ; fixed charges, $340,924; deficit, $53.071. In 1886, gross 
Lage? “11 net, $312,965; charges, $355, 996 ; deficit, $43,031. ( 45, 

ood & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held p trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Union Pacific holds 
$138,500 atock. Gross earnings in 1885. $58,588; net, $30,041. Gross 
earnings in 1886, $83,420; net, $40,750. 


Utah & Northern—(See Map Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a connec- 
tion between the Northern Pacific at Garrison, Montana, and the Union 
Pacific at Ogden. Stock $5,543, 000, and 6 per cent dividend pa aid in 
1884, and 1 per cent Jan , 1885. he road was built by Union Pacific, 
which owns $4,816,400 stock and $1 968,000 bonds. For the year 1885, 
gross counings. $1,910.555; net. $288,935. In 1886, gross. $2, aoe. £50; 
Tre $459,418; interest, &e. -» $3588, 010; surplus, $72,959.—(V. 43, p. 

Utica & Black River.—Utica, N. Y., to Catencbure, & , 134 
miles; Carthage to Sackett’s Harbor (leased), 3 miles ; Clayton to 
Theresa, 16 miies ; total, 180 miles. A consolidation with leased lines 
was made in March, 1486, embrac ing this mileage. The company 
paid moderate dividends for anumber of years. In April, 1886, the road 
was leased in perp-tuity to the Rome Watertown & Ogdensburg RR. 
Co. at a rental guaranteed to pay tixed charges and 7 per cent yearly 
on the stock. (V. 41, p. 276.) 


Utica Chenango S Susquehanna Valiey.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Rich eld Springs, 22 miles; 
total, "97 miles. Road ‘opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
Randaliviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, 1 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., and subsequently to N. Y. Ontario & 
Western, which pays the rental of $70,500 p-rannum for U.Cl. & B. 
and $25,500 for Rome & Clinton. The road was operated by the Del. 

Lack. & West. till April 1. 1883. Gross earnings in 1884-85, $218,802; 
net, $24,176. Gross in 1885-6, $229,400; net, $105,660 Capital stock, 
$849,285, of which city of Utica holds $200 ,000, with interest guaran- 
teed 5 percent, James |. Scollard, Pres., Clinton, N. Y. 


Valley (N. VY.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased ng 
Delaware Lackawanna & Western at 8 per cent per aunum on stoo 
which was reduced in 1882 to 5 per cent, the lessee assuning the aateneat 
on bonds. Samuel Sloan, Presideut. New York City. 

Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, O., 
75 miles, and 20 miles of small branches. Of the consol. mo 
$1,600,000 is heid in trust to retire the first mortgage whendue. The 
consol. mortgage is a first lien on ~~ Cleveland terminal prope Be, 
Capital, $1,257,397, par $50. oer ¥ in 1886, cake 

surplus 


net, $303 ,897. Earnings in 1835, $569,192; net, pret, 446; 
over payments, $35,793. (V. 43, p. 572; V. 44, p. 527. 


Valley (Va.)—Owns from Harrisonburg to mathe Va., 62 miles. 
By this and connecting lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio has a large interest iu its securities. In year endin 
Sept. 30, 1837, gros3 earnings were $122,272; net, #43, 369; 1885-86, 
gross receipts, $125,667; net, $37,303. (V. 43, p. 608; V. 45, p. 673.) 


Vounoms & Massachusetts.—Line of road, Fitchburg to Green 
field, M , 56 miles: branch, 3 miles. The road ‘is leased to the Fiteh- 
burg RR. a 999 years at 6 per cent on stock. (V. 43, p. 636.) 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Com 
trolled in the interest of the Connecticut River RR. The Sullivan 





County RR. stock is deposited as collateral security for the above 
mort. bonds. Earnings, &c., for three years ending March 31, were: od 
Passenger Gross Net Dividd, 


Freight (ton) 
M 


Years. Miles. Mileage. lleage. Earnings. Earnings. Per ot. 


1883-84 50 4,555,171 20,864,921 $398,614 $113,784 6 
1884-85 50 4,246,085 20,199,299 373,598 110,743 6 
1885-86 50 4,559,950 26,093,466 402427 125,540 6 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds-—-Pringi- 
Miles; Date | Size,or| Amount pal, When Due, 
For explanation of column headings, &., see notes} of 0 Par /Outstanding|Rate per, When |Where Payable, and by) Stocks—Laat 
on first page of tables. Road.| Bonds! Vaiue Jent. | payable Whom. Dividend, 
Vicksburg ¢ Meridian—1st mortgage.......... «-eee.| 140] 1881 | $1,000 | $1,000,000 6 A. & O.|N.Y.,Muller,Schall &Co.; April1, 192] 
i /dinthsdieecoanedimedincens ppapseesoons 140 | 1881 | 1, 1,100,000; 4to6 M.&N. de do ay 1, 192} 
3d mortgage income (not cumulative).... ........ 140 | 1881 | 500 &c.; 1,920,000 7 aed do do Junel, 1921 
Vicksb. Shrevep. é€ Pac.—Prior lien mort., gold ...c*} 189 | 1885 | 1,000 1,323,000 6 g. |M. & N.|N.Y., Farmers’L.&T.Co.| Nov. 1, 1915 
RE RR eee a c*; 189 | 1881 1,000 4,000,000 6g. iJ. & J. d Aug. 12, 1920 
3d mort., and 1st mort. on land, gold ........... c*; 189 | 1886, 1,000 1,064,750 | 3-4-5 g. 1st |jcoupon due Jan., 1888.) Jan. 1, 1916 
iis ieee etnibbadad: | oiaedinrchaodtine sake A: antes eobe 2,070,000 eowe a 1.  ~ereesage :."° of. wee aii 
Virginia Midland—Stock..........0.-.00-eeeeeeeeees 354] .. 100 4,940,36 cian ae re ee ee ee 
Bonds, lst series............ PE IOS ae es ste te dete 600,000 6 M. & S8./|Balto., Mech. Nat.Bank.| Mar. 1, 1906 
Se BEER. coccccccce aes esoupanabarets cose | Be see 1,900,000 6 M. & 8. ) Mar. 1, 1911 
— RE RSENS eS EER coos | BOO deus 1,100,000 6 M. & 8. do Mar. 1, 1916 
OE ISIE Pg CRI ae aS cose | BEBE eee 950,000} 3-4-5 (M. & 8. do Mar. 1, 1921 
i» SO, «toteedatonkine jbibocieteiboderees —— uae 1,775,000 M. & 8. do Mar. 1, 1926 
a a a le sous 5 ae init 1,309,000| 4&5 (M. & 8. do Mar. 1, 1931 
Income mo e bonds strictly cumulative..... .--- | 1882] 1,000 604,000 6 J. & J.| Last paid Julvy,1884 | Jan. 1, 19 
Gen’l moit., int guar. 7 R. & D., $12,500,000.c*} 347 | 1836 | 1,000 3,717.000 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
Virginia & Truckee—\st M.(pay’ble $100,000 a year) 52 | 1874; 1,000 200,000 10 Q.—F. |San Fran., Bank of Cal.; Aug. 1, 1889 
W h St. Louis & Pacific—Stock, common........ sone | wet eeee (%) cose =e 2. | .eeereeees <3. ee 
Preferred stock, 7 per cent (not cumulative)...... —— 7 Nene (?) ohio a (ee are ete eme Hp een 
ist mort., gold (Chic. Div.)...........--.-------.-- 262 | 1880; 1,000 4,500,000 5g. J. & J.\Last paid July 1,1885) July 1, 1910 
lst mort., goid, Detroit Division..................- 112 | 1881 | 1,000 2,052,000 6g. J. & J.|Last paid Jan. 1, 1884) July 1, 1921 
Wabash, lst mort. (Toledo & Illinois)........ ..... 75 | 1853 | 1,000 900,000 7 F. & A.|Last paid Aug. 1, 1885) Aug. 1, 
do ist mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 2,500,000 | 7 F. & A.\Last paid Aug. 1, 18%5) Aug. 1, 1890 
do lst mort. (Great Western of 1859)....... 180 | 1863 | 1,000 2,496,000 | 7 F. & A.|Last paid Aug. 1,1885| Aug., 1888 
do ist mort. (Quincy & Toledo) ............. 33 | 1865 | 1,000 00,000! 7 |M.&N.|Last paid Nov. 1, 1835] Nov. 1, 1890 
do ist mort. (Ill. & So. Iowa) extended..... 29 | 1862 | 500 &e. 300,000 | 6 F, & A. Last paid Aug. 1, 1~85} Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e., 1,000,000 | 7 M. & N.|Last paid Nov. 1, 1884) May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e.| 1,500,000 | 7 M. & N. Last paid Nov. 1, 1884) May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 | 2,500,000 | 7 M. & N.|Last paid Nov. 1, 1834; May 1, 1893 
do Consol. M., (on all but Dec. & E 8t.L.)..| 490 | 1867 | 1,000 | 2,610,000 | 7 Q.—F. |Last paid Nov. 1, 1884) Feb., 1907 




















Vicksburg & Meridian,—LINE OF RoOAD.—Vicksburg to Meridian, 
., and branch, 143 miles. [In Oct., 1885, the gauge was changed to the 
standard 4 feet 8's inches, and the transfer across the Mississ'ppi as 
Vicksburg was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn full 
interest, and reorganization was madein1s881. Preferred stock. $1,940,- 
vwl2; common stock, $3,962,100. A receiver was appointed in 1~85 on 
“judgment obtained against it. and an outline of the proposed plan of 
s@organization Was given in the CHKONICLE, VY. 44, p. 714, and modifica- 
tions in V. 45, p. 113. Annual report for year ending March 31, 1887, 
in CHRONICLE of May 28, 1-87, p. 680. 


RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 














1883-4. 1884-5. 1885-6. 1886-7. 
Miles road operated........... i140 140 140 143 
Earnings— 
Passenger ......... aimavweel $190,215 $169,162 $164,818 $155,903 
SSR 300,026 296,973 307,609 345,/68 
OLE T IER 9,307 11,927 13,029 13,10» 
SS SS eee 5,342 6,445 7,467 10,303 
Miscellaneous ................-- 8,9yl 11,095 10,320 7,191 
a ee $513,884 $495,603 $503,304 $531,772 
Operating expenses .......... 394,061 443,959 426,493 481,362 
Net earnings........... snvnwitl $119,823 $51,663 $76,806 $47,409 
Chargeable against revenue— 
I  tinciiidinndemaemntieenee $16,800 $17,550 $16,741 $18,2%5 
For interest on bonds ........ 103,083 104,000 114,083 125,083 
For int. on current accounts. 3,292 7,633 15,894 14,232 
Forexpeneesof land dep’t... 7,049 4,477 4,416 4,298 





Tot. paym'ts charg’ble to rev.$130,225 $133,660 $151,135 $161,899 


ee $10,102 $81,997 $74,329 $114,489 
—(V. 43, p. 636; V. 44, p. 536, GSU, 714; V. 45, p. 54, 113.) 


Vicksburg Shreveport & Pacific.—See Map Ovncinnali New 
Orleans &@ Texus Pacific. From Delta, La., on Mississippi River, to 
Shreveport, 169 miles, and extension to Texas State Line. 2” miles 
the latter ieared to Tex. & Pac.); total, 189 miles. The old Vicksburg 
hreveport & Pacific road was sold in foreclosure Dec. 1, 1879, and 
reorganized under present title. The stock wus $3,000,000, but was 
reduced to $1,650,000, of which the Alabama New Orleans «& 
Texas Pacific Junction Railroad Company holds a mejority, and 
controls this compuny, also holding $3,69-,0C0o0f the lst mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 
the Miss. River, &c. In 1886 the old income bunds of $2,500,000 and 
the stock were to be exchanged for 4d mortgage and land bonds (see 
V. 48, p. 104), and this has been partly effected. Tne annual report 
was in V. 45, p. 537. In year ending June 3°, 1887, gross receipts 
were $564,317; net, $144,899; in 1885-6 gross $484,811; net, $y0,454. 
—(V, 43, p. 104; V. 45, p. 537.) 


Virginia Midland.—(See Map of Richmond & Danville.)—LINE 
OF Roap. — Frum Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Balt. & Ohio) ; 
Front Royal Branch, 1 mile; total owned, 347 miles. Leased, Orange 
C. H. to Charlottesville, 28 miles; Pittsville to Rocky Mt.,30 miles; 
total leased, 58 miles. Total owned and leased, 405 miles, of which 51 
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio, 
leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynehburg & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put into the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20,1880. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixe’ charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co, Tue 

may if it chooses advance the money for interest on the #x 
series of prior bonds if earnings are ineutlicient, but guarantees posi- 
tively the general mortgage ‘nterest. 

Of the above bonds, the first series {s a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & KRapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria aud Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan Rk., and a first lieu between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville,inciuding Warrenton Branch and lease of Charlottesville & Rapidan 
RR., end athird lien between Charlottesville and Lynchburg; the tifth 
series is a first lien between Manassas Junction and Harrisonoburg, in- 
eluding Front Royal Branch and lease of road from Strasburg to Harris 








sonburg to the B. & O. RR., ani a fifth lien between Alexandria and 
Gordonsville, including Warrenton B-anch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
vurg; the sixth series is a tirst lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Frank!in & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire lst and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885,the coupon due July, 1884, was paid. These bonds 
ure exchangeable into the general mortgage bonds bearing 5 p. c. inter- 
est, and zuaranteed by the R chmont & Danville RR. Co. 

Of the general mor: gage bonds of 1836, $7,635,000 are held to retire 
the serial bonds, also enough for the incomes. 

Earnings for the years ending September 30 were: 


Miles. Gross receipts. Operat’g exp’ses. Net receipts. 





1981-82 .... care $2,491,921 $45,116 $546,804 
1882-83 .... 354 ,664,204 956,194 708,009 
1*83-84 .... 354 1,625.830 999,217 626,612 
1°84-85 .... 354 1,554,375 990.432 563.943 
1885-86 .... 354 1,551,703 1,032,431 519,272 

— York Office, 2 Wall 8t. (V. 43, p. 488; V. 44, p. 204, 681; V. 45, 
P. 50.) 


Virginia & Truckee.—Reno, Nev. to Virginia, Nev., 52 miles. 
The bonis are payable $100,000 per year. Gross earnings in 1886 
were $702,891; net, $353,544; dividends, $270.000; interest and 
bond payments, $303,170. In 1885, gross, $599,149; net, $28 2,668; 
interest paid, $47,500; dividends, $180,000; bonds redeemed,$100,- 
00U ; deficit, $44,832. D. O. Mills, President. 


Wabash St. Louis & Pacific.—The roads East of the Mississippi 
River (operated by Receiver John McNulta, except the Detro't Division) 
embrace the following pieces covered Dy the seve:al mortgay-s: Toledo 
& [ll nois first mortgu ges—Toledo to Indiana State line, 75 miles; To:edo & 
Wabash, second mortgages - Toledo to [ndiana 3 ate line, 75 miles; Lake 
Erie Wabash & St. Louis, first mortgx ges—Ohio State line to [llinoi- State 
line, 166 miles; Wabash & Westera, second morig:ge, Ohto S:ate line 
to [ilinois State line, 166 miles; Great Western of 155), first and second 
mortgage --Indiana State lins to Mered -sis and Naples. ILl., 130 miles; 
Illinois & Southera Lowa. ist mo tg:ga—Clayton to Carthage, Lil, 29 
miles; Quincy & To'ed», lst mo: tgage—Clayton to Meredosia, Ill, 33 
miles; Decatur & East Sr. L iis, first mortgage —Decatur to E. Sr. Louis, 
103 mile-; Hannibal & Naples, lst m: rtgage -Hannibal- Mo., to Naples, 
Lil., 50 miles; Wab. St. L. & Pacific (Chicago Division), lst mortgage— 
Sreator, Lil, to Effingham and Altamont and Strawn to Chicago, 268 
miles; Wab. Sr. L. & Pacitic (Detroit Division), lst mortgags—Detroit to 
Butier, Ind., 114 miles. The total mileage op: rated is 956. 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacitic was 
formed Nov. 7, 1879, by a consolidation of the Wabash an‘ the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany had been organized Jan. 1, 1877, as successor of the Toledo Wab. 
& West., which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 vears 
to the St. Louis & [ron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 

ear. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers’ 
certificates were issued for about $1,400,000 and notes for $2,183,000 
to take up notes endorsed by Messrs. Gould, Humphreys and others, but 
these were flually taken up by leaving to the said endorsers the $2,700,- 
000 of collateral trust bonds held by them as security 

The plan of reorganization was published in the CuHrontcre, V. 40, 
p. 571, and, as afterward moditied, in V. 41, p. 300, providing for the 
issue of 330,000,000 new debevture vonds, to be disposed of as there 
stated; also the following points were em!raced ian the plan: 

the whole poverty to be foreclosed under the general and collateral 
trust mortgages, an tl upon receipt of the new debenture bonds, the hold- 
ers of general morigage and collateral trust bond certificates to pay 
LWo per cent in cash on the face of the new bonds, for which they would 
receive debenture bonds or scrip. 

\fter the formation of the new company, the Purchasing Committee 
will ofter the new stock to the stockholders of the Wabash St. Louis & 
Pacine Railway Company, at the rate of eight dollars per share on pre 
ferred, and six dollars per share on common stock, who, for the amount 
so vaid, will be entitled to debenture bond:, or scrip, doilar for ado')ag, 
In addition toe the shares ip the new company, 

The bondholders agree to take any stock and debenture bonds not 
accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed tive per cent on the face of their bonds, 

The decree of foreclosure was made in January, 1836, and the road 
sold April 26, 1886, to the purchasing committee, who were the on 
b dders, the price for all the properties sold being $525,000. (See 
V. 42, p. 537.) But there was some delayin the confirmation of 
sale, the floating liabilities including receivers’ debt, &c., being 
about $4,000,000, and there yet remained a large amount of over- 
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. ai | | NTERE DIV Ds. Bonds—Prinel- 
a ne aa ‘Miles | Date /8ize.0r| amount en ay —— : Tay Pal; When Due. 
é ion of column headings, &c., see notes’ of | 0 ar : ate per ien Where Payable, and by ks—Last 
For o_nenen on first page of tables. Road | Bonds: Value. Outstanding Cent. (Payable! Whom. Dividend. 
ash St. Louis & Pacific—( Continued ) — 
Wabash, 1st mort., (Decatur & E. St. Louis) .... ..| 109 | 1869 | $1,000 7 F. & A. Last paid Aug. 1, 1886) Aug., 1889 
do Fund. debtodds. &se, certs. (seeremarks.)) .... | 1877 | 500 &e. 6&7 |F. & A. Last paid ae 1, 1885] Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..| .... | 1879 | 1,000 7g. |4. & O. Last paid Oct. 1, 1884) April 1, 1909 
Hannibal & Naples, lst mortgage... ............--- | 6011879) 1,000 7 J. & D., Last paid Junel, 1885) June 1, 1909 
Wabash Western - Btock...........-.. .22.--0- ceceeee at em mv sen enion selieiaiidi =. ae eis 
gt. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 7 J. & J.\N. Y., Bk. of Commerce.| July 1, 1895 
do real estate & railway 2d mort....| 354 | 1874) 1,000 7 M. & §S. do do Sept. 1, 1895 
do 1st & 2d M.on St. Char.Bridge,coup.orrg| .... | 1878 | 1,000 6&7 ¢g. |A. & O. do do 1903-1908 
St. Louis Council Bluffs & Omaha—Stock......... 43 | .... 22. 6 eee ee ee ° 
St. Louis Ottumwa & C. R.—1st mort.... .. ...... 2 | 1875; 1,000 7 A. & O. , Bk‘of Commerce.| Oct., 1895 
Des Moines & Northwestern—I1st mort..... ...... REP 1 cece coes 7 eo @ ds « ences ee July 1. 1899 
Ware River—Stock (guaranteed) ...............-.-..- Ot sone 34g J. & J.’ Boston, Bost.& Alb.RR/} July, 1887 
Warren (NJ )—StOCK... 2.2.2.0 cccccccccccccccccecs 18 | 1855 50 314g (A. & O.\N.Y., Del., L. & W. RR. ct., 1887 
i, 2 Oe, cnccteseatecctacesceacces] | Ste 100 7 A. & O. do do April 1, 1900 
GORE, MONUINEED, 2.0. ccncecesecedeosesceses onnet - 2a) ae cose 7 M. & 8. do do Marchl, 1 
Washington City é Pi. Lookout—1st M. bonds gold. 12 1873 coke 6 J. & D.| Baltimore, Balt.& O.RR. 1903 
West Jersey—Stock..........2.c2c22sccecece coccccccces | 186) .... 5 3 |M. & S.|Phila., Pa.RR.Co. Office |Sept. 15,1887 
EE nes init mipah ontvecncnkaawberes 38 | 1866 | 500&c 6 |J. & J. do do an., 1896 
lst do lt OT IES 63 | 1869 | 500 &e 7 A. & O. do do Oct.. 1899 
Consolidated mortgage. ...............----- naediani en ' 128 | 1879 | 500 &e 6 M. & N. do do Nov., 1909 
PS Be, OOD cccacecopscnscoouscceosessese nS coee 6 F. & A. do do Aug., 1925 
West Jersey ¢ Atlantic—l1st mortgage............... 34) 1880! 1,000 6 M. & 8.|Phila., Fidelity I. T. Co.) Sept. 1, 1910 
Pleasantville & Ocean City............ teainadeiel igien 5: cue: Cn 6 J. & J.|Phila., Penn. RR. Office.| July 1, 1910 
West Shore—1st M., guar. by N.Y.C.& Hud., ep., rg. 448 | 1885 |1,000&c 4 J. & J. New York. Jan. 1, 2361 
| 
rn 

















due interest on the prior mortgage liens. The Committee of Reorganiza- 
tion in June, 1886, propos: d to the holders of all mortgages on the road 
east of the Miss. River that their future interest should be reduced to 5 
per cent and overdue interest funded to 1886, (see proposalin V 42, 

.695). Some bondholders made opposition to this, and after litigation 
fhe receivers Tutt and Humphreys were removed by au order of judge 
Gresham, and Judge Thos. M. Cooley was appointed receiver of most of 
the lines east of the Miss. River covered by the sectional mortgages. The 
order made by Judges Brewer and Treat for the surrender vf uhese lines 
wasin Vel. 44, p.10. The purchasing ¢ mmittee afterward took pos- 
session of the lines yet remaining in the Wabash system west of the 
Mississippi Rive: and organized the Wabash & Western. Suits to fore- 
close the Ll. & So. lowa mort. and the Great Western of 1859, aiso the 
consol. mort. of 1867, were begun in Jan., 1887. 

The situation of Wabash in March, 1887, was substantially this: The 
Purchasing Committee had a the whole property at foreclosure 
under the general and collateral trust mor gages, which were thereby 

extinguished, as also the stock. The Committee then held the property in 
trust for the iormer holders of gen ral and collatera trust bonds and 
for the stockholders who had come into the plan and paid their assess- 
ments In the meantime suits hai been started to foreclose the prior 
mortgages on some of the lines east of the Mississippi River, and most 
-of those lines were placed in the hands of a new receiver, Judge Cooley. 
The Purchasing Committee organized the new Wabash Western to 
include the lines yet in possession of the receivers west of the Missis- 
sippi River, and aiso expected to take or to operate by consent the De- 
troit Division, But'er, Ind., to Detroit, and the Eel River leased line. 

Of the Detroit Division some of the bondholders in April, 1887, con- 
a - fund back coupons aud take new bonds at 5 per cent for their 
old bonds. 


PROPOSED SCHEME OF CONSOLIDATION, NOY. 1887. 


On Nov. 21, 1887, a plan of settlement and consolidation was pub- 
lished by the purchasing committee and the bondholders’ committee 
“which embraces the following salient p >ints. 

1. Cash for all overdue coupons of the tirst mortgage and funded debt 
bonds or scrip, except the Detroit Divi-ion, with interest on same to 
November 1, 1887, upon deposit of bonds under this agreement. 

2. Bonds of the new first mortgage for overdue coupons of the second 
morigages and funded debt bonds or scrip,and the Detroit Div., with 
interest thereon to November 1, 1887, and for overdue coupons on con- 
8 lidated mortgage, funded debt and scrip of same, and the Wabash 
mortgage sevens of L879. 

3. Foreclosure of the mortgages was deemed necessary for the 
organization of anew company or companies, and the consolidation of 
the company or companies so orgar:ized with the Wabash Western Rail- 
way Company. 

4. The creation of a new first mortgage by the Consolidated Company, 

ayabie in tifty years from November 1, 1887, bearing 5 per cent interest 

n semi-annual coup ns, principal and interest payable in gold. Into 
this all the old first mortgage bonds, funded debt and scrip pertaining 
thereto, to be convertiie to the amvunt of principal thereof. 

5. A new second mortgage upon the lines east of the Missiasiopi 
River, payable tifty years from February 1, 1888, vearing 5 per cent 
interest in semi-annual coupons, principal! and interest payable in gold. 
Into this the prinvipal of the bonds of all of tue old second mortgagee, 
the consolidateds of 1867 and the sevens of 187¥ to be convertible. 


STOCKS AND Bonpbs.—The ola pref. stock had a prior right to 7 per 
cent (noen-cumulative); then common to 7. 

Prices of stock since 1879 have been: Common in 18380, 26%4@48; 
in 1881, 33445@60; in 1882, 23520397; in 1883, 15@36%; in 1884, 
4219%; in 1885, 2@1549; in 1886 (pur. com. receipts), 12@245g: in 
1887, to Nov. 18, inclusive, 1513 @223g. Preferred in 1880, 514% @8833; 
in 1881, 6414@96%4; in 1882, 457g @715g:; in 1883, 2918@5719; in 1884. 
9@32; im 1885, 614g@25; in 1886 (pur. com. receipts) 2333@417,; in 
1837, to Nov. 18, inclusive, 23% @38 4. 

First nioitgage on St. Charles Bridge is for $1,000,000, and is 6 per 
“cent now, running absolutely till 1908. 

The amount of funded debt bonds of 1877, due 1907 as above given 
includes the scrip certificates for coupons funded and deposited in trust, 
which ¢ertiticates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certiticates fali due 
with the — of the bonds frum which coupons were cut. 

The collateral trust bonds of 1883 were issued for fluating debt. 
These bonds were guaranteed by the St. Louis [ron Mountain & 
Southern RK. Co., and in 1884 a mortgage was recorded on all the 
Wabash property for $10,000,000 to theSt. Louis [ron Mt. & Southern as 
security for this guarantee These and the veneral mortvage bonis 
were to take new debentures under the plan of reorganization. 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the ye | of 
Mr. Solon Humphreys), by the acquisition or branch and connecting 
foads, and thereby assumed heavy liabilities. Although the earuings 
increased largely, the annual liabilities were still far in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 

‘to the St. Louis & Iron Mountain Company placed the Wabash in com- 
plete control of the Missvuri Pacitic prior to tae appointment of receivers 
or the Wabash. 





From Jan. 1 to July 31, 1837 (7 mos.), gross earnings of lines east of 
the Mississippi were $3,689,304, against $3,595,899 in 1836; net, $1,- 
202,389, against $747,256. 

Earnings, expenses, &c., for four years were as below, the mileage 
be:ng in 1883, 3,560; in 1884, 3,582; in 1885, 2,779, and in 1886, 2,196. 

INCOME ACCOUNT. 











nil — x a 1885. 1886. 
pts— 
Net earnings ........ 3,584,195 2,610,329 1,899,938 2,974,636 
Other receipts. ...... 452,566 240,339 68,553 63,501 
Total income.... — — ae ee aan said 
uct— 
Rentals paid......... 1,144,453 828,244 598,100 433,615 
Interest on debt..... 4,399,716 2,727,348 902,779 786,030 
Ee 5,544,169 3,555,592 1,500,879 1,219,705 
Balance, after inter 


est and rentals. at. 1,507,408 df. 704,924 sur.467,612eur.1,818,432 
—(V. 43, p. 24, 49, 50, 73, 104, 164, 192, 217, 218, 238, 309, 369, 400, 
460, 4°8, 515, 516, 548, 580, 608, 635, 672, 719. 738, 766; V. 44, p. 10, 
60, 119, 173, 185, 212, 235, 369, 344, 401, 435, 621, 654, 682, 714, 717, 
782, 803; V. 45, p. 166, 403, 438, 473, 50y, 540, 573, 643.) 


Wabash Western.-— The roai owned includes those parts of 
the former Wabash St. Louis & Pacific west of the MississippiRiver that 
remained in the system when the purchasing committee took possession 
in March, 1887: also certain lines east of the Mississippi that Judge 
Cooley did not take. The total mileags operated in May, 1887, was re- 
— by the Wabash Western as 995 miles, made up as follows: St. 

ouis to Kansas City, 276 miles; Levee to Ferguson, 10 m.; Centralia 
to Columbia, 22 m.; Glasgow to Salisbury. 15 m.; Moberly to Coatesville, 
88 m.; Coatesville to Ottumwa, 43 m.; Brunswick to Chillicothe, 3 4 m.; 
Pattonsburg to Chillicothe, 42 m.; total, 534 miles. The track of the 
Chicago & Rock Island road from Ottumwa to Gibbon, 37 miles, is also 
used. Tne following roads are operated in addition: Des Moines & 8t. 
Louis (Des Moines to Albia), 67 miles; Des Moines & Northwestern (Des 
Moines to Foula), 1145 m.; Detroit Division, 113m; Eel River, 93 m.; 
Champa‘gn & Sidney, 11 m.; Attica & Covington, 14 m.; total, 415 m, 
Whole mileage operated, about 990 mil-s. 

The bonds of St. L. Ottumwa & C. R. RR. and the Des M. & N. W. are 
not guaranteed, the roads being merely leased and operated by W. W. 
From Jan. 1 to June 30 in 1887 (6 mos.) gross earnings were $2,927,- 
6438; net, $894,594. (V. 44, p. 344, 370, 466, 713.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. I¢ 
is leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. John I. Blair, President, 
Blairstown, N. J 


Washington City & Point Lookout,—Hyattsville, Md., to 
hepherd, Md, 13 miles. This road was opened in 1873. It is leased 
to the Baltimore & Ohio for $36,000 gold p-r annum. The stock paid 
in is $1,000,000. [n138Lit was pr posed to extend the road anda 
new ee of $2,000,000 bonds was authorized, due 190V. 8. T. Suit, 
President. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton, Sea Isle, Ocean City, &c., 159 miles; West Jersey 
& Atlantic Railroad., 39 miles; total, 198 miles operated. 

In August ! 887, 20 pes ceat new stock was issued to stockholders, at 
par, to provide acquisitions and improvements, and a fu ther issue was 
made later to cons»lidate several of the branch rvads into the W. J. Co. 

From Jan. 1 to Sept. 30, 18~7 (9 mos ), gross earnings were $1,167,- 
153, against $1,077,141 in 18~6; net, $455,745, against $418,849. 

— annual report for 1886 was published in the CHRONICLE, V. 44, 


Income account for four years (including 1886) was as follows: 
INCOME ACCOUNT. 











1883. 1884. 1885. 1886. 
Receipts— ~ ; 
Tota! gross earnings....... 1,227,654 1,319,648 1,286,012 1,352,458 
EE 441,896 503,305 476.627 503,274 
EP ccdcccsactn ewcacains 11,966 14,008 21,350 
Total income............ 441,896 515,271 490,625 524,624 
Disbursements— f $ 
Remtels PAM. .cccccccccs +a 36,571 41,270 39,098 41,745 
{nterest on West Jer. debt.. 178,888 175,174 175,174 180,174 
Net earn.of W.J.&A.RR.,&¢ 73,075 90,668 81,990 90,081 
Dividends. ....... .... cadees 85,232 87,788 89,113 89,140 
Rate of dividend. ........... 6 p. ¢. 6 p. ¢. 6 p.c 6 p. e. 
Total disbursements.... 373,766 394.900 385.375 401,140 
Balance, surplus............ 68,130 120,371 105,250 123,484 


—(V. 44, p. 494, 782; V. 45, p. 473, 614.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—— 4 RES Bonds—Princt- 
. ti . eng ir & tes “a x 2 "a rr |, Amount | Rate “9 : = wing me db Met aoa 

lanation of column he gs, &¢., see NO 0 0 ar er en ere Payable, an ocks— 
eaten on first page of tables. Road.| Bonds} Value. |OUtstanding |" Cent. | payable Whom. " Dividend. 
West Virginia Central & Pitisburg—1st mort., gol1. 60 | 1881 | $1,000 | $1,100,000 6 J. & J. New York, Office. Tuly 1, 1911 
Western (Ala.)—Western RR. bonds, before consol.c 44 | 1868 singin 340,000 8 A. & O.|N. Y., H B. Hollins&Co.|; Oct. 1. 1888 

9d M.. guar. by Cent. of Ga. and Ga. RR. & B.Co...c; 160 | 1870 | 1,000 1,171,000 8 A. & O. do do Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ........-.... 138 | 1873 | 1,000 11,000; 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’87 to ’90 
Western Maryland—3d M., endorsec by Baltimore. 90 | 1870 | 500 &e 875,000 6 J. & J.|Balt.,N. Mechanics’ B’k}] Jan., i 

4th do endorsed by Baitimore...........-- 90 ; 1872 100 1,000,000 6 J. & J. do do Jan., 1902 

Funded coupons............ Jederee-ednseocoars sces| coee | cece 100 375,000 6 J. & J. do do Jan., 1902 

Baltimor. & Harrisburg RR., M.(for $690,000)..; .... | .... enna 275,000 5 ae L- .*\ -epeecen 2. - 81) een 
Western N. ¥. & Pennsylvania—Stock ($30,000,000), 663 —_ 100 ; poe a ae A A ee. Klay cleo 

lst mortgage ($10,000,000), gold................. 630 | 1888 , 1,000 5g. J. & J.'N. Y.,Company’s Office./ Jan. 1, 1938 

2d M. (1st 0a equip., ete.), $20,000,000, on 630 | 1888 | 1,000 3g.ord5se.'A. & O. do do Oct. 1, 1928 

Warren & Franklin, lst mortgage ... .... ........ 57 | 1865 | 1,000 7 F. & A. do do Feb. 1, 1896 
Western North Carolina—l1st mortgage, coup.. .... ket eulend 7 M. & N. Raleigh, N. C. May 1, 1890 

Consol mortgage, coup. for $3.425,000............ 189 1881) 1,000 6 J. & J.|N. ¥., Central Trust Co.| Jan. 1, 1911 

2d consol. mort., coup. ($15,000 p. m.)............ .--- | 1884, 1,000 6 A. & O. etetina ataee Oct., 1914 
Western Pennsylvania—l1st mortg2 ge.... ..--..-.--- 57 | 1863 | 500 &e. 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 

lst mortgage, Pittsburg Branch.................-- 28 | 1865 100 &e. 6 J. & J. do do Jan. 1, 1896 

DL c:hisntnccheihe dénaednecocecene ---- | 1883 | 1,000 5 J. & D. do do June 1, 1923 
White Water—Stock ($325,000 of it pref.)......-.... GS | .... sees eoce ee ee er eee Ty 
Wheeling & Lake Erie.—1st M., gold ($3,000,000)..| 186 | 1886 | 1,000 5 g. |A. & O.| New York, 2 Wall St. | Oct. 1, 1926 
filmingion Columyna & Augusta—Stock ........... SET i osn. cose 3 J. & J. Baltimore. July, 1887 

TL, a4. s cdaniagescqncccesesevescoscesesncs cone ° BOO eves 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington &: Northern—Stock eee ee reese eee eeane eer 87 eeee eee. eeee eeee | #$$=@@@ ee eenee _ 2 . Reis 
Wilmington & Weldon—Stock............-.-.--+----- B22, ccce 100 4 a Eee a Jan. 15, 1887 

en rrr ened § oases eden 7g. \J. & J.|N.Y.,Bost.,Lond.,Frank 1896 

Gen. mortgage for $4,000, “eer ereeen ee eee ee ew eee 1885 eeer 5 Be & » N, me & London. 1935 
Wisconsin Cent. Co.—1st wort. (for $12,000,000). .. sind steam abet 5 mx A.  - sa, ES a 

Income bonds, non cum (for $3,000,000)......... a ae ieee 5 rrr dae Oe ee te 
Wisconsin Oentral—Consol. mort., land grant, pref.| 326 | 1879 sepia 5 M.&N.) N. Y., 36 Wall st. 5 p. ct. yearly 

i in tbat smadnhedabwhdemnccenabiinnenees 326 1879 oman 5 J. &d. do 19 

94 series, income (not cumulative)................ 326 | 187 wih 7 WwW. & J. do 1909 

Mort. Minn. St. Croix & Wis. RR........ .......2.- 104 ‘1884; 1,000 6 M. & N.|N.Y.,Farmers’ L.& T.Co. 1914 

Penokee RR.—I1st mort ....... -2. ++. ees ceeeeee 50 1837 acai 5 |S i aah cette 1937 














West Jersey & Atiantic.—Newtield, N. J., to Atlantic City, N. J. 
34 miles; Pleasantville & Ocean City RR., 7 miles; total, 41 miles 

ned June 17, 1880, and operated by West Jersey Railroad on a 

t traffic agreement and 25 per cent of gross receipts on West 
ersey from trattic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1884 net earnings were $83,286. Stock is $744,500. 
Two per cent dividend paid in July, 1884, three Jan. 1, 1885, two 
September, 1885,two March 15, 1886, three December, 1886, 242 March, 
1887, and 24, September 15, 1887. 


West Shore,.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City, 
about 448 miles inall. This company was organized in December, 1885. 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

Immediately on its organization the new West Shore Company issued 
es anor of capital stock, and made an authorized issue of $50,000,- 

of 4 per cent bonds. A lease of the West Shore property to the New 
York Central Company for 475 years was executed in compliance with 
the plan of reorganization. The $10,000,000 of stock is owned by 
the New York Central Company in consideration of that company’s 
ntee of the principal and interest of the $57,000,000 of new bonds. 
e mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road. Weehawken to Buffalo with branches, 448 miles in all, 
and also the terminals at Weehawken by ownership of all the stock and 
bonds of the Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
bond. A review at much length of the status of the new West Shore 
bonds was in the CHRONICLE, V. 42, p. 176 

West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 

miles; Branch, Shaw. W. Va., to Mineville, 2 miles; total, 60 miles. 
Owns 32,244 acres of coal and iron Jands covered by the first mortgage, 
and has mineral rights on 5,407 acres more. In 188¢, net from coal, 
$34,031; from railroad, $52,329; miscellaneous, $834; total, $87,244; 
interest, $66,000; surplus, $21,244. fn 1885, net profits on coai sales, 
$48,872; net from railroad, $34,053; total revenue, $82,925; interest 

id, $66,000 ; surplus, $16,925. Stock, $5,500,000. H.G. Davis, Presi- 
ent; 8. B. Elkins, Vice-President; James G. Blaine, W. H. Barnum, 
and others, directors. 

Western Alabama,—LINE OF Roap—Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreclosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 

ve companies. There are also $32, second mortgage 8s of Mont- 
gomery & West Point RR. due May 1, 1888. In year ending Aug. 31, 
1887, gross earnings were $162,529; nes, $163,911; surplus over in- 
terest, $10,471. In 1885-86 gross earnings were $465,235; net, $165,- 
160; deficit under interest and 1, per cent dividend, $3,280. 

Western & Atlantic,.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25.000. In July, 1887, the lessee company put in a large 
claim for bettermenty. See V. 45, p. 85. 


Western Maryland.—Line of Roap—Baltimore to Williamsport, 
Md.,90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
burg, Pa., 34 miles; total, 131 miles. ‘The Baltimore & Harrisburg, 
leased in Nov., 1886, comprised 73 miles. The capital stock is $683,- 
75v. Lhe comp was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. In 1886 the company proposed 
that Baltimore city should pay off the $1,800,000 bonds embraced in the 
first and second mortgages and take a mortgage on the railroad /prop- 
erty as security; this was accepted by vote of the city, and on Jan, 
1, 1887, a'l the said bonds were retired. 

The Baltimore & Harrisburg RR. was formed by consolidation of 
several small roads in 1886 and leased to the Western Maryland, which 
also owns a large amount of the stock; of the issue of $690,000 bonds, 
$415,000 are Leld in trust to pay off prior mortgages The Western 


Maryland operations for four years have been as follows: 
Passenger Freight Gross Net 
Mil Mileage. Mileage. Earnings. Earnings. 
1882-83 ......... 131 16,201,680 12,876,711 $654,163 $254,175 
1883-84... 22.0... 131 16,512,178 13,114,956 665,995 258,245 
1884-85... 00... 131 14,602,158 11,670,486 619,217 232,135 
1885.86 ........ 131 15,946,659 10,878,194 617,561 239,137 


~(V. 43, p. 369, 432, 636, 670, 738.) 

Western New York & Pennsyivania.—(See Wap) - Owns: Buf- 
alo Division— Buffalo, N. Y., to Emporium, Pa., 121 mules., Larabees, 
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil 
ty Pe 138; Titusville, Pa.,to Pioneer. Pa., 9; Mayville, N. Y., 
to Chautauqua, N. Y., 312; Oil City to New Castle, Pa., 86; Tryonville 
to Union City, 16 miles. Rochester Division—Rochester, N. Y., to Hins- 

é,N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 





Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 


2 miles; total operated, 663 miles, of which 40 mil 
Swain’s Branch, owned 11 miles, is leased to L. & P 

This company was organized Nov. 22, 1837, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was sold in foreclosure Sept. 15,1887. The 
plan of reorganization dated Feb., 1886 (see V. 42, p. 242), provided 
that there should be issued $10,000,000 first mortgage bonds for the 
several issues of old first mortgages and the B. N. Y. & P. 2d mortgage, 
the balance for reorganization expenses and for future use. Of the 
underlying $6,073,000 bouds of the old company which were to be so 
provided for out of the $10,000,000 new first mortgage bonds, all but 
$800,000 Warren & Franklin bonds ace retired. Tuere were also $20,- 
000,000 2d mort. bonds, to be issued for all other bonds on certain 
terms; and $30,000,000 of new common stock. The old stock paid an 
assessment of 8 per cent on the preferred and 12 per cent on the com- 
mon, each receiving the new 2d mortg. bonds for the assessment paid, 
and share for share in the new stock. 2d mortg. bonds area second 
lien on the railroad and first “ on terminals, coal and equipment, subject 
to lease of terminals and equipment to lst mortg, if foreclosed.” Till 
Jan., 1893, they bear interest at the rate of 3 per cent, but till 1893 
interest may be paid wholly or partly in scrip 00 a graded higher rate, 
and if paid all in scrip the rateis 5 per cent; after 1898 the rate is 4 per 
cent. Lhe scrip issued for interest vears 5 per cent interest, non-cumu- 
lative, payable only if earned, is secured by the coupons placed in trust 
therefor, and is exchangeable by the company for debentures with like 
security. Trustees of lst mort. are Carl Schurz and [. N. weapon. 

In the year ending Sept. 3), 1887, gross earnings were $2,716,388, 
against $2,621,069 in 1886; net, $485,052, against $575,227. Of the 
$485,052 net earnings shown for the last fiscal year, $475,542 were 
earned in the last 7 months. Gross for Oct., 1887, $257,000, against 
$227,384 in 1886, 

The annual report for the year ending Sept. 30, ’86, was in the CHRON- 
ICLE, V. 44, p. 89, and contained the following income account. 


es are leased. The 
. RR. 














Receipts — 1883-84. 1884-<5. 1885-86. 
Gross earnings..............«- $2,614,774 $2,335,514 $2,568,217 
Wee COUMBOER. 6ccce ccoccccsss $526,933 $154,947 $373,007 
Rentals and interest... ........ 42,300 57,924 55,853 

Total incoma.... ........-. $569,233 $512,771 $422,860 

Disbursements — 

Interest on bonds, pd. & unpd. $1,275,935 $1,413,500 $1,410,380 
Other interest, &v............- 130,751 342,783 206,234 

Total disvursements...... $1,406,686 $1,7: 6,283 $1,616,614 
TI eee eee def.837,453 def. 1,243,512 def. 1,187,754 
—(V. 43, p. 48.73, 102,131, 190, 244, 367, 548, 608,634, 635, 774; V. 44 
» $9, 184, 210, 276. 433, 551, 652, 654, 681, 781, 807; V. 45, p. 142, 


p. ’ 
271, 272, 369, 400, 573, 641.) 


Western North Carolina,— 
ville.)—Owns from Salisbury, N. be 
State line, 190 miles; Asheville to Jarretts, 100 miles; total, 
290 miles. The road was financially embarrassed, and was 
ee ge April 17, 1875, by commissioners for the State of North 

arolina, and subsequently finished by the Richmond & West Point Ter- 
minal Railway & Waichouse Co. In May, 1886, it was leased to the R. 
& D. Company. In 1885-86 gross earnings, $523,740; net. $85,324; 
deficit under charges, $53,340. Im 1884-85. gross, $468,507; net, $324.,- 
351; deficit under charges, $1,765. Stock. $4,600,000 common and 
$4,000,000 pref. The second cons.mortgage for $4,110,000 is held by 
the R. & D. Ter. R. & W. Co., and also $1,325,000 of the 1st consols. 
given above. $850,000 0f same bonds are reserved to retire the 1sts. 


Western Pennsylvania,—The road runs from Bolivar to Alle 
ghany City, Pa., 63+2 miles; branch to Butler, Pa.. 21 miles; total, 84% 
miles. Completed in 1865 and branch in 1870. A new tease to the 
Pennsylvania Railroad for 30 years was made in 1883, and an issue of 
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
and $288,000 of branch bonds. Gross earnings in 1885. $1,159,514 ; 
net, $477.981. Grossin 1886, $1.347.565; net, $507,542. In Dee., 
1886, paid 3 p. ec. div. 


White Water.—Valiecy Junction, O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1886- 
87, $95,567; deficit, $5,498. Elijah Smith, President. 


Wheeling & Lake Erie,— Toledo, O.,to Bowerston, O., 174 miles, 
and branch to Huron, O., 12 miles. The road was sold in foreclosure 
April 23, 1886, and purchased by trustees of the reorganization com- 
mittee. (See V. 42, p. 537.) New company organized in July, 1886, 
with stock of $3,600,000, of which $3,513,400 issued to March 1, 1887. 
In July, 1337. there was talk of issuing new sto:k and extending the 
road to Wheeling. From Jan. 1 to Aug. 31 in 1-87 (3 mos.) gross earn 
ings were $480,250, against $376,092 in 186: net, $138,017, against 
$76,889. Gross earnings in 1886, $588,099; net, $129,113. Geo. J. 
Forrest, President, 2 Wali 8t., N.Y. (V. 43, p. 50; V. 44, p. 118, 149; 
V.45, p. 26, 85.) 

Wilmington Columbia & Augusta,—Owiis from Wilmington, 
N.*C., to Columbia, 8. C., 189 miles. Leased jointly, the Central RR, 
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/_ 2SC N. ! R DIVIDENDS, Bonds—Princl- 
a emanation © pce oe. ‘pee notes —— 9 a or!) Amount Rate — = a re Payable, and by a 
explanation of column headings, &¢., see no rt) ) ar ate per en e ’ = 
aie on first page of tables. Road. Bonds! Value. | OUtstanding| “Gent. |Payable Whom. Dividend. 
: f 
Wisconsin é Minnesota—ist mortgage .............. 54/1880; §.... 7 J. & J.\N. York, J. B. Colgate. yan. 1, 1910 
[NCOMEO. ...-.---cecrcee © OOCcccccccce sceescccccaccecs ccee cece cece cece Oe S| lle, ° 
Chic. Wis. & Minn.—I1st mort., gold ............... |. ee 1,000 6 M. & S |N. York, J. B. Colgate./March 1, 1916 
Worcester & Nashua & Rochester—Stock ..........-.- S61 shan 100 3 JI. & J Worcester, Ottice. July 9, 1887 
ED « cndicutinc cdusnedadcubdobintabeecd c*; .... | 1873 | 500 & 5 A. & O.|Bost., Globe Nat. Bank.| Aprill, 1893 
& Bonds, mortgage ....... 2.22.22. eee eee e eee e eee: c’| .... | 1875 |1000&ce 5 BF. & A. do do Feb. 1, 1895 
Nashua & Rech., lst mortgage............... wool 48 | 1874 | 500 && 5 A. & O. do do April 1, 1894 
Sy ae OP GION OID, concccccrccccenscegeccces Asn ren 1,0 4 J. & J. do do an. Il, 
Zanesville & mae mort, gold ($25,000 p. mile)| .... | 1886 | 100 &e 6g. |F. & A.| New York'Agency. | Feb. 1, 1916 
Albemarle é@ Chesapeake—Mortgage bonds. .... .... 14 | 1879 | 1,000 7 J. & J.|N. Y., Union Trust Co.; July 1, 1900 
peake & Delaware—Stock...............eeeee- 14 eae 50 onane J. & D.| Philadelphia, Office. {| ....... " 
1st mortgage (extended in 1886)................ 14 | 1886 | 500 &e J. & J. do do July, 1916. 
Ohesa SERS ERE aera | ae 25 as. ae): . he... 2 ae 
Maryland loan, sinking fund....................... 184; .... | 500 &c. 6 Q- J (|Bait., A. Brown & Sons. 1870 
Guaranteed sterling loan.........................-- 184 .... | 500 &e. 5 Q—J. London. 890 
Bonds having next preference............... » cite 184, .... | 500 &e. 6 J. & J.|Balt., A. Brown & Sons. 1885 
Repair bonds, Act 1878....................--. ae en ew. sae 6 J. & J.\Balt., Farm.& Mech.Bk, 1898 
Delaware Division—\st M. (ext’d 20 yrs. in 1878) .. 1858 | 1,000 6 J. & J.| Phila., 22680. 3dst. | July 1, 1898 
Delaware @ Hudson—Stock..............ccccccccccee * joe 100 ly aw N. Y., Bk. of Commerce. Sept. 15, 1887 
lst mortgage, registered. .... 2... ccc cccccccccces. 148 | 1871 | 1,000 7 - & J 0 do 1891 
Yebenture loan of 1894, coup and reg........... ---- | 1874; 1,000 7 A. & O.|N.Y. Office & Bk.of Com. 1894 
lst M., coup. & reg., on Penn. Div. ($10,000,000); .... | 1877 |1000&c. 7 M. & 8. do do Sept. 1, 1917: 
Lehigh Coal é@ Navigation—Stock......  ...........- 339 | .... 50 2 J. & D.| Philadelphia, Otfice. | Dee. 9, 1887 
Loan, conv., coup., gold (assumed L. & W. CoalCo);} .... | 1869 | 500 &e. 6 g. |M. & 8. do do 1894 
let mortgage, reg. (extended at 419).... .......... ---- | 1864 | Var. 41g Q—J. do do July 1, 1914 
lst mortgage, registered, railroad................. soos | Bae i: Fah 6 Q—F. do do 1897 
of South Carolina, Lane, 8. C., to Sumter, S. C., 38 miles. Total oper- In July, 1837, acontrol of allied roads under one management through 


ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com. ' 

ny reorganized under ~~ pe style. 

In June, 1885, the rvad and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charzes and 6 per cent dividend on the stock, payable semi-annn- 
ally in January and July. In 1884-85 net receipts were $212,534; the 
surplus income over interest and dividends was $84,934; in 1*85-86 
net receipts were $176,478; surplus $22,572 overinterest and dividends. 


Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles: total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the ee & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. Bonds amounting to $22%,700 in small issues were outstand 
ing, and a mortgage for $1.0C0,000 has been authorized to cancel these 
anito pay forisnprovements Gross earnings in 1886, $384,237; net 
earnings, $54,272; other receipts $1,680. Paid interest, $12,570; 
bonds redeemed, $2,400. (V. 45, p. 614.) 


Wilmington & Weldon.—Road extends from Wilmington to 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith- 
fleld, 22 miles; total, 222 miles; «lso under construction branch from 
Wilson to Fayetteville, 70 miles. Was leased November, 1872, to Wil- 
mington Columbia & Augusta Railroad for 99 years. The lessee; made 
default December, 1877, and the lease was surrendered April 13, 1873. 
In June, 1885, this company took a lease for 99 years of the Wilming- 
ton Columbia & Augusta. (See that company above.) 

A ana year ends Sept. 30. The income account for four years was 
as follows: 





INCOME ACCOUNT, 








Receipts— 1882-3. 1883-4. 1884-5. 188°-6. 
Net earnings ..... $195,380 $294,631 $373,141 $374,100 
Other reecvipts.... 26,073 23,942 29,937 103,182 

Tetal....«. ... $2 6,053 $313,573 $103,078 $477,282 

Dishursements — 
ae $380,641 $80,698 $79.365 $132,353 
Dividends. (62%) 124,914 (8%) 166,292 (8%) 166,592 (8%) 200,000 

Total.... ...e. $205,585 $247,290 245,957 $338,353 
Balance, surplus. $10,468 $71,283 $157,121 $138,929 





—(V. 43, p. 636.) 


Wisconsin Central Company.—(Sce sfap.)—'his company was 
organize‘lin 1887 to control the operations of the Wisconsin Central 
and its allied lines under one management. The roads thus controlled 
would be as follows: Wiscensin Central, 3i4 miles; Milwaukee & 
Lake Winnebago, 65 miles; Penokee, 50 miles; Wisconsin & Minne- 
gota, 54 miles; Chicago Wis. & Minn., 122 miles; Pack. & Mon- 
tello, 7 miles; Minnesota St. Croix & Wisconsin, 110 miles; total, 752 
Miles. This company proposed to purchase, so far as possible, the secu- 
Tities of the Wisconsin Central, Wisconsin & Minnesota, Penokee. and 
Minnes;ta St. Croox & Wisconsin railroad companies. Against the 
above miles of road, it issues its securities as follows: First mortgage 
bonds, $12,000,000 at 5 per cent; income bonds, $9,000,000 at 5 per 
cent, non-cumulative; preferred stock, $3,000,000 at 6 per cent, cumu- 
lative; common steck, $12,000,000. It offered to the Wisconsin Cen- 
tral Railroad owners to exchange their bonds and stock on the terms 
stated in V. 45, p. 24. 


Wisconsin Central Railroad.—Owned on Dec. 31, 1886, the 
Iain line and branches Menasha, to Ashland, 253 m.; Stevens Point 
to Portage City, 71 m; branches and spurs, 25 m.; total owned, 349 in. 
Leased: from Neenah to Schieisingerville, 64 miles; Packwaukee to 
Montello, 7 miles; operated under cortract, Milwaukee to Schleisin- 
Kerrville, 33 miles. Total operated, 450 miles. 

In January, 1879, the Wisconsin Central Road was taken possession of 
by the trustees for bondholders, who still operate it. There was a 
land grant of 831,700 acres, of which 177.816 acres had be: n sold to 

ec. 31, 1888, for $554,687. Litigzation is pending on $200,000 bonds 
a to preferences claimed by one holder, Interest onthe second series is 

ayable J.and J., but dependent each time on the net earnings of the 
alf year ending siz months before. The stock of $2.000,000 preferred 
and $9,435,500 common was depositea tntrust with Stewart and Abbot, 
stees,to be voted on until allinterest should be earned and paid on 
bonds. Trustees’ certificates for new stock (without voting power) have 
been issued to the old stockholders, which pass as a delivery on sales. 

The Milwaukee & Lake Winnebago RR, from Neenah to Schleisinger- 

lle, is leased for 99 years; the rental is 371, per cent of gross earnings 
up to $175,000 per year, all surplus to go equally to lessor and lessee, 
and the bonds are issued subject to this lease. From Milwaukee this 
company makes use of Chic. Mil. & 8t. Paul tracks 24 miles; an extension 

m Schleisingerville to Chicago, 116 miles, is known as the Chic. Wis. & 
inn., and is a close connecting line of the Wis. Central, though the latter 





8 not responsible for its obligations. 





he newly orginized Wisconsin Central Company, and new issue of 
securities, Was proposed, according to the terms given in V. 45, p. 

In V. 44, p. 807, is an abstract of the annual report for 1836. For 
four years the earnings, &c., were: 




















1883. 1884, 18285. 1886. 
Gross earnings........ $1,447,798 $1,429,075 $1,461,001 $1,565,313 
Operating expenses... 973,732 957,745 941,881 1,182,080 
Net earnings ...... $474,065 $471,330 $519,123 $383,233 
Rentals, carserv., &c.. 351,405 319,650 310,406 386,559 
CC $122,660 $151,679 $208,716 def. $3,326 
pm 43, p. 48, 309, 432; V. 44, p. 682, 807, 809; V. 45, p. 26, 240, 
‘ +) 


Wisconsin & Minnesota, -Owns; from Abbotsford, Wis., to Chip- 
pewa Falls, 54 miles. Leases Chic. Wis. & Minn. RR., Schleisingerville, 
Wis., to Chicago, 122 miles, and branch 8 miles projected. These 
roais form the Chicago division of the Wisconsin Central, and enter. 
Chicago over the Chicago & Great Western. 


Worcester & Nashua & Rochester,.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from Jan. 1 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. A financial statement of Jan 1, 1887 was in V. 44, p. 91. 


Zanesville & Ohio.—Line of road from Zanesville, O., to Harmar, 
onthe Ohiv River, about $V miles, of which part is yet under construc- 
tion. The whole mortgage is four $2.000,00U0 bonds authorized. The 
Mer: antile Trust Co. of N. Y. is trustee of the mortgace 

A sinking fund will come into operation in 1891, bonds being bought 
in the open market at par and accrued interest; in licu of this. funde 
are invested. 


CANALS. 


Albemarle & Chesapeake.—Canal between Chesapeake Bay 
and Albemarle Sound, N. ©., 14 miles. Gross earnings 1884-35, $70,- 
JOO; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware,—Delaware City to Chesapeake City, Md. 
In July, 1836, a heavy defalcation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $609,200, and in Sept., 1886, it 
was proposed by the company to retire old boods and issue $2,602,950 
of new 5 per cen: bonds maturing in 1916, thus covering the over-issue. 
(See V. 43, p. 367.) In the year ending May 31, 1387, gross receipts 
were $199,212 and net $145,184; surplus, $14,805. (V. 43, p. 22, 49, 
367; V. 45, p. 52 


Chesapeake & Ohio.—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest. Ina 
auit against the company the Court (January, 1881) declined to appoint a 
receiver, but ordered the company to report at stated times its receipts 
and payments. In 1885, gross earnings were $135,929; expenses, 
$184,607. In 1886, gross earnings were $94,138 ; expenses, $223,415. 


Delaware Division,.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a yearon stock. 29,663 shares have 
been converted into Lehigh Coal & Navigation stock, leaving only 
3,004 shares unconverted. 


Delaware & Hudson,—The Delaware & Hudson Canal Co was 
chartered April 7, 1823, and the canal frum Rondout, N. Y., to Hones- 
dale, Pa., was completed in 1823. The company owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton, Pa., 
17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles, 
This company is among the largest miners and carriers of anthracite coal, 

The stock was increased to $30,000,000 to pay off the bonds due in 
1884 and 1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equal amount of 7 percent bonds. To shareholders of 
May 24, 1883, there was allotted 35,000 shares to be paid for at par. 
To shareholders 02 Oct, 1, ’86, there were allotted 10.000 shares. 

The annual report for 1886 in V. 44, p. 243, had the following: 

The President, in connmenting upon the result of operations in 1886, 
which showed a irifle over 5 per cent on thestock says: ‘ This result 
is better than could hive been reasonably anticipated, considering the 
verv low price at which coal ruled for the larger part of the year, and 
could only have been reached by the exercise of strict economy in the 
various branches of the company’s service. A very marked improve- 
ment also in the business «f the leased lines has ailed the general out- 
come, and the !oss of $313,329 on these roais as reportei for 1885 has 
heen reduced during the past year tothe comparatively small sum of 
$21,694. 
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1883. 
Receipts— 7 

Bales of coal .............. . 9,575,362 

AE 52,403 
Miscellaneous profits...... 287,038 
Interest on investments... 257,541 

Coal on hand (Dec. 31) .... 745,43¢€ 
adearningsin Penn. 883,559 

Profit on leased lines. .... 1,905 
| I eee 11,808,244 

Disoursements— 

Ooal on hand Jan. 1....... 492,924 
TN 4,996,195 

Goal trarsportation, &c... 811,873 
Uanal freightand expenses 1,642,844 
AE TE 1,321,941 
Taxes and miscellaneous . 546,624 
Loss on leased railroads... -........ 
SN nina oR cteeliee maniate 1,995,843 
eee 11,808,244 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


1884. 


8,213,157 
47,240 
486,929 
284,464 


892,804 
830,542 











1885. 1886 
7,201,049 7,399,095 | 
54,551 58,410 


: 792,716 633,867 



































649,905 332,65. 
694,941 841,66. 
9,393,162 9,265,687 
89: 80 619,965 
3,975,297 4,239,907 
592,803 873,517 
326,987 767,151 
1,032,768 1,069,067 
522,777 68,929 
313,330 21,695 
1,186,396 1,175,485 























¥,393,162 9,265,687 

























































































1883. 1884. 1885. 1886 
Asseis— $ $ 3 
nia seeicite malmelnint 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,957,188 6,468,684 7,134,018 7,257,329 
Meal estate ......ccccccccce 9,035,163 9,325,365 ¥Y,628,325 9,725,394 
Mines and fixtures ........ 2,796,329 2,792,417 2,795,576 2,792,511 
Ooal-yard, barges, &c.... . 670,678 790,779 934,856 1,007,821 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
Albany & Susq. RR ....... i — * whence aeeseene . .s90enes 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,000 00, 300,000 300,000 
Mechan. & Ft. Edward RR 52,113 51,928 59,131 59,972 
Schen. & Mechan. RR..... 211,280 211,527 211,765 212,993 
VUoal on hand Dec. 31..... 745,436 892,804 649,905 332,652 
Advances to leased lines... 921,663 1,502,789 330,737 861,729 
Advances on coal royalties 648,724 698,125 720,055 756,040 
Miscellaneous assets ...... 3,944,549 3,372,061 2,740,040"2,586,396 
Telegraph and Car Co.... 69,410 43 03: 43,035 14,735 
Supplies,tools,&c.,onhand 1,466,143 1,611,254 1,185,028 1,135,412 
and bilis receivable... 3,914,976 2,823,813 3,964,939 4,459,607 
Total assets............ 43,215,038 41,545,304 41,656,642 42,161,213 
Liabilities— $ b 

i ntntses ose seennumetel 20,000,000 23,500,000 23,500,000 24,500,000 
LL 1066s pthc dmemeetil 18,763,000 15,373,000 15,378,000 15,378,000 
Miscellaneous accounts... 2,444,732 778,072 812,002 694,392 
Profit and loss............-. 2,005,306 2,187.732 1966,640 1,888,821 
Total liabilities........ 43,213,038 41,5435,5U4 4] 656,642 42,461,213 





*‘knese miscellaneous assets include the following: Sundry bonds, 
$72,545; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,078 
shares Reusselaer & Saratoga RR., $1.607,800; sundry stocks, $256,050. 
—(V. 43, p. 163, 398, 635; V. 44, p. 184, 210, 212, 243, 335.) 


Lehigh Coal & Navigation,—The Central Railroad of New Jersey 


assumed (in purchase or equipment) $2,310, 


21897 and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assuines $500,000 of the gold loan due 1897 
and $771,000 (all) of the convertible vol 

tg 1884 were extended till 1914 at 4%. The modifications of lease 
ander the new arrangement with Central of New Jersey are referred ty 
im V. 45, p. 113. The Board of Managers’ re port for 1856 bad the follow- 


ing statement of receipts and disbursements: 


Receipts— 
From railroads and Nesque. Tunnel. $1,4 


Lehigh Canal, incl. water powers..... 
Delaware Division Canal.............. 
Net profit on Lehigh Coal............. 
Royalty on coal mined by lessees, 

revenue from rents, &¢., &6.... .... 


Total receipts. .............- annie 


58,951 
370,101 


63,330 


loan due 1894. Bonds matur.- 


1884. 1885. 1 , 
58,200 $1,459,035 $1,464,381 
97,969 55,971 90,22 


of the gold loan due 


886 
65, « ee 
11,038 def. 1,:195 
396,108 135,104 


02,524 80,797 





$2,048,551 $1,98 1,676 $1,728,507 





: Bonds— Pring. 
<cacanlian f ecto npatingn Gascon eat at" | at” MES | amomns |e nee lwnare Pypanin, and trl eet 
For lanation of column g8, &C., see NO 0 rt) ar r en ere Payable, and by t 
on first page of tables. Canal.|Bonds | Value. |\OUtstanding Cent Payable Whom. Dividend. 
Lehigh Ooal ¢ Navigation—( Continued )— : 
Mort. loan, zg. ($2,810,000 assumed by other co’s.‘| .... | 1867 |$500&c. 6g. \J. & D.| Philadelphia, Office. 1897 
Consolidated TELCO .--- | 1871 | 1,000 7 J. & D. do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..' .... | 1872 | 1,000 7 F. & A. do do 1892 
DD, «--.cetsnansagborsoderenncebasens ..-.. | 1884) 1,000 444 Q.—F. do do 1924 
Morris—Stock, consolidated.................-.-.-- me. éece 100 2 F. & A.|Leh. Val. RR.Co., Phila; Aug. 7, 1887 
PUES FUOE BLOOK. ... .. 0000 cccvcccccccccccccccccccccees 103 |_.... 100 5 F. & A. do do Aug. 7, 1887 
New mortgage (for $1,000,000) .............-.-.-- 103 |'76-"85; 1,000 7 A. & O. do do April 1, 1906 
Preferred stoch scrip dividend...................- .--- | 1869 | various. 7 F. & A. do do eb., 1889 
Pennsylvania—Stock............-2.-2csceeeeeeeeeceee 326 | .... 50 sees eveo | __—s seesece ° sgesaniii 
General mortg., interest guar’d by Penn. KR....| 326 | 1870 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Bchuylkill Navigation—Stock, common...........--| 108 | .... 50 356. cece Philadelphia, Office. | Feb. 15, 1884 
an leche tc eae RRED wd Bie 50 ER Rapes do do Feb. 15; 1884 
ist mortgage, extended...................--.------ cece | pede 1,000 6 Q. —M. do do arch, 1897 
DE MROTTBARS.. 00.00ccccccccccccccccccccccccsccccscess saee | ee 1,000 6 J. & J. do do 1882 to 1907 
Mortgage Fenda, coup. (payable by P. & R.) .....- oe dene 6 J. & J. do de 1 
Improvement bonds............-------------+-+-+-- ---- 1870) 1,000 | 6 M. & N. do do May, 1880 
Boat and car loan, (payble by P. & R.)............ ---- 1863] 1,000 | 6 M. & N. do do May, 1913 
Boat and car loan( do Dt... Didssnwesnghe --- 1864 | 1,000 — 7 M. & N. 0 do May, 1915 
nna—Maryland loan, 2d mortgage. ....--- ieee seit 6 J. & J.| Phila. and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, 3d mort... .. ..-- | 1859 | 1,000 | 6 |J. & J. 0 do Jan. 1, 1918 
do pref. bonds, lst mort........| .... 84 500 © 6 J. & J. do do Jan., 1894 
do ref., lst T. W. priority b’ds.| .... | 1884 500 6 J. & J. do do Jan., 1894 
do ndsof 1872, 4th mort...... ea | 1872 | 1,000 (| 7 WW. & J. do do Jan., 1902 
Comparative statistics for four years: Disbursements— 1884. 1885. 1886. 
PROFIT AND LOSS. General and legal expenses .......... 


$58,460 $59,454 $58,948 
Rent and taxes Nesquehoning Val.RR 97,050 73,081 75,526 
Rent and taxes Delaware Div. Canal 69,921 61,965 39,581 














nails atin ein hasilinntie eduipieien 80,078 80,039 89,739 
Interest account ..... hndiindmbakuindiaien 854,069 844,488 844,692 
Total disbursements .............. $1,159,578 $1,119,027 $1,108,436 
Balance of earnings.... ............... $888,973 $865.649 $620,021 
Less sink. fd. of 10 2» c. p. ton on coal $80,717 $93,558 $39,419 
Less deprec’n on coal, impr’v’m’ts,&c. 76,026 S6.860 so ccccece 
Sl titesnienessedidenhan saenndiie $156,743 $180,127 289,419 
I ND niin cnn bane daie «e--. $732,230 $685,222 $530,602 
Balauce to credit of div’d fa. Jan. 1.. 665,934 679,936 683.843 
IIs ninty cit msiibadnetintieien edb $1,398,164 $1,365,158 $1,214,445 
I tnecnmantinndie ictenimans ----» $718,228 $681,315 $570,408 
Rate of dividend....... snudiintiiebed 7-7 6 4lg 








Balance to credit of div’d fund Dec.31 $679,936 $683,843 $644,037 


The annual report for 1886 in CHRONICLE, V. 44, p. 274, said: 

The earnings of the Lehigh & Susquehanna RR. system increased 
$78,304 U6, and were larger thanin any year befora, with the exception 
of 1883. The chief gain wasin freight and express earnings, and, while 
the system of rai:roads does not extend beyond Scranton, we have been 
able to get an increasivg amount of Northe:n and Western business, as 
well as to share in the increased volume of local freight traftic, so that 
notwithstand ng the steady decrease of freight rates fur some years, our 
earnings from this source have largely increased, having averagelin 
the four years 1875 to 1878 $278,324 09, inthe four years 1879 to 1882, 
$498,708 08, and in the four years 1833 to 1836, $729,579 51. The coal 
tonnage also increased, being, with the exception of that of the year 
1883, the largest that has ever passed over the road, and only falling 
3,994 tons below that of 1883. Our to al reveuue for 1886 was $1,728,- 
507, a decrease since last year of $255,168, which is more than ac- 
counted for by the lessened profit on coal, which was $261,003. The 
disbursements show a decrease of #10,540, an1 the remainder shows 4 
decrease of $245,627. From this remainder $89,418 has been deducted 
for the coal sinking fund, an! two dividends, one of two and one-half 
per cent and one of two per cent, amounting together to $570,408, have 
been pail, which drew on the dividend fund to the extent of $39,806 
Lhe work of developing our coal lands has been pushed forward vigor- 
ously through the year, and the rite of production of our mines can be 
fully maintained during the coming season. (V. 43, p. 634; V. 44, p. 
274; V. 45, p. 113.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 939 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Pennsylvania RR., which 

rantees interest on bonds. Earnings in 1886, $281,385; net, $79,537; 

nterest, $170,610; loss, $91,103. Earnings in 1885, $274,207; net, 
$128,765; interest, $175,350; def., $46,584. 


Schuylkill Navigation.—Leased from June 1, 1870, to Philadel- 
phia & Reading for 999 years. The unpaid rental by P. & R. to Deo. 
31, 1886, was $1,287,993. The P. & R. has patd some of the cou- 
pons and purchased others, but in Dec., 1886, interest was not paid, 
ani in March, 1887, the P. & R. threatened to relinquish the canal 
aud withdraw its boats. By assent of nearly all the holders. an adjust 
ment of the de»t has been made under the Pail. & R-ading re organiza- 
tion plan. The report for 1886 (V. 44, p. 210) gave a statement of the 
company’s relations to the P. & K. co npany and a history of its pros- 
perity in former years. The loss to the R-adingin 1835-86 was $477,- 
614; loss in 1884-35, $444,292. (V. 44, p. 752, 782, 809; V. 45, p. 143, 

3.) 


Susquehanna,—Leased and operated by Philadelphia & Reading 
Raliroad for interest on bonds and half of net earnings. Under the 
Reading plan, the stuck and bond holders have generally assented to an 
exchange of securities. Loss to Reading in 1885-6, $239,784; loss il 
1884-5, $230,657. (V. 44, p. 809.) 
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Bonds—Prinet- 
aa DESCRIPTION. Date ‘Bize, pede INTEREST OR DIVIDENDS. al, When ieee. 
For explanation of column headings, &c., see notes on! of Par Outstandin Rate ~ When | Where — and by! Stocks— 

first page of tables. Bonds| Value. &| Cent. |Payable om. Dividend. 
— | i ee 
| 
Adams E. I, ind can edoescecendesueussecucetonsoes ae $12,000,000 2 .—M. |N. Y., Company’s Office.| Dec. 1, 1887 
American Bell Telephone-_Stock.. ceusees ene. 100 9,802,100 3 .—J. |Boston. Compy’s Office.|; Oct. 15, 1887 
Amer. Tel. d Cable—Stock, mee S 5 by West. WT. ecccaes. suai 100 | 14, 9000, 000 14y | Q.—M. |N. Y., West. Union Te!.; Sept. 1, 1887 
American Ooal (Maryland) —8 a snide didn? cities’ sdlatdes 25 500, 000 2 ..-. | N. ¥., 1 Broadway. ~ 10, 1887 
American Cotton Oil Trust-—Cortiticates D eeede couseerconcens <I.) 100 | 4';726.200 1 Q —F. New York Office. 1, 1887 
American Buprate— Speck cinta ated smedah: webeiecin lens enesee sie | 100 | + ;000,000 3 J. & J.\N. ¥., Company’s Ottice. | = 1, 1887 
Cameron Tron & Oodl O0.... -2.-200-222 -cocccccccccscecrces vane 1 100 | 000,000 pn kien iekn 2 <> See... 4. gaan 
Canton Company—Stock (44, BOO GRATES). 200. cccccccscce. +0 wae; | 164 919. 875 on on ee eee 
Central & South A mericwm _ Pista seescecenes ae 100.—s« 4, 006. 600 Ig | Q.—J. New York Office. 7 1887 
Oharliers Valley Gas—StOcok........-cccccccscee-coccccesss nee 100 3,000,000 24 | Q.—J. Pittsburg. Oot “37, 1887 
Colorado Ooal & Tron—Stock. .... 2.2.2... cecsccccccc ccccces lca 100 10,000,000 seo’ % week 4, 5. ae ene 
1st consol. mortgage. gold. ........-...---- 20-200 --0--0e- 1880 | 1,000 3,499,000 6g. iF. & A N.Y., Company’s Office. | Feb. os 190@ 
Columbus & Hocking Goul é Iron 0o.—Stock.. , aaa 100 4,700, aes WER nies 
Ist M..g., 8. f’'d (on 13,351 acres I'd, mines & b’ d’gs).. 1887 | 1,000 1,000,000 6g. J. & J. N. Y.. Central Trust Co. | Jan. ys 1917 
Commercial Cable—S-ock. nese ecensscunese ooe oun 6,000,000 coos | cons a ee Pe 
Consolidation Coal of Maryland—Stoek. dahil. ahibinalt esenell bees 100 | 10,250,000 75e. wee yer 8 Ottice, n B’ y au an. 28, 1887 
1st mestenne. a Spercetee ea ee 1872 | 1,000 2,444,500 6 J. & J. | Jan. 1897 
Consolidated G ie Malt «nnec660cbessceescees coucens ons 100 | 35,420,060 2 nee. aes ‘Ortic e,4 x. ss Pl.) June 15, 1887 
Bonds, Municipal | égine eoes 291,000 7 M. & N.|Farimers’ Loan & ae. Co. | —_ 1888 
Bonds, Metropolitan Gaslight Co. ............-.........--- omit jai 658.000 6 F. & A. do Au i. 1901 
Bonds, Knickerbocker Gaslight Co............--2.--00--0: sana ‘nas 651,000 6 J. & D.|\N. Y., Company’s ‘Oftice. fume 1, 1898 
Cumberland Coal @ lron—S8tock ...........--00--00- see eee | ee 100 ,000 6 ‘A. & O. N.Y.,19 Courtland 8t. ? 
Detroit Mack. & Marquette Land ,Co.— Bonds (income). ..... 18381 | 1,000 4,550,000 7 ‘A. & O.|N. ee Metrop. Nat. Bk.| Oct. 1, 1911 
E — Gas Light Co.—Stock........... eerccere eercecceee | dese 100 | = 3,900,000 2 | QJ. New York Office. | Oct. 15, 1887 
nie iliede whe elite ueteedibengidbaeer onendednsquh goo einsiin 1,000,000 ae 7 N. Y.. Mereantile Tr. Co.; ae 
Gold sic TL: ids senedel sadesdaccibasanass i hg 100 | 5,000,000 lly | Q.—J. |N. Y., West. Union Tel. Oct., 1887 
DL ots cai: cee abaidecona Wane  cebeeneuede. 6O0+6esecreen| iia 500 500,000 6 M. & N. lo do May ', 1895 
sonatinnel Ocean Telegraph—Stock. ...........-c00--e0-- | edie shit 3,000,000 lle | QJ. IN. Y.,'West. Union Tel) Oct., 1887 
Iron Steamboat Company—Stock....... seihdninaldeataaiancends iit aan pean 2,000,000 Zly ie A. eed | Nov. 1, 1887 
Di ecanes sbdadedeteoesan bese -9seeseds cesccncdounsenceset | 1881 “500 500,000 6 J. & J.\N. Y., First Nat. om July 1, 1901 
Adams Express.—No defiusite information. _ ; ae sees. 
Gada wd nieal Pug. S ‘ 
American Bell Telephone Co.—See report for the year ending — ee Penney and exchange. tego e $ a oa seaeepattane 
Dec. 31, 1886. in CHRONICLE, VY. 44, p 433. In 1886 paid 16 per cent 7 - 
dividends, including an extra divideud o: 4 per cent. In 1887 an extra Surplus - me a7é is ry 
j TPT Ce as j g, s “- Ce0esramocuce . O,t- ” 
dividen i of 4 per cent was paid Aug. 15. (V.44, p. 433.) ON we gin Tiana gael teaa aaa ‘96.577 
American Coal,—Tlere are mortgage bonds for $200,000. The | Royalties earned, included in oper. expenses ies $64,846 ” $60, 657 


Income, 1886, 


annual report for 1436 gave the following information : $10 
1,931. 


$444,839; total expenses and dividends, $442,857; balance, 
—(V. 44, p. 274.) 


American Cotton Oil Trust.—This is a “Trust” formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
elected each year. The title deeds of the several properties owned are 
deposited with the trustees, who issue their trust certificates of $100 
each, and these are pn in at the Exchauges. Up to the close of the 
year end ng May 31, 1837, the net earnings were $2,439,720, and the 
balance of unsold produc ts at close of the year were $3, 878,660; cash on 
haud, $757.819. Dividends of 1 per cent quarterly for the ensuing 
year were declared, but in Oct., 1887, the company announced that 
dividends — be suspended. Mr. V. Lewis resigned from the 
presidency. . Y. Office, 18 Broadway, 'N. Y.—(V. 45, p. 25, 538, 564.) 


American rpm & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$20,000,000 was 70 per cent paid up, and in April, 1882, a ene ar- 
rangement was made with the other cable companies for 3 years, by 
which this company receives 224g per cent of combined revenues while 
both its cables are working and 1249 per cent if only one is working, 
which percentages hold good for one year after any breaking of the 
cables; if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 yet with a guar. 
aunty of 5 per cent per annum on the stock issued—$14,00 


Cameron Iron & Coal Co,—This company was see by let- 
ters patent of the State of Pa., and filed its certificate Due. 7, 1886. 
The lands and propeity are near Emporium, Pa., and formerly belong « 

tothe Cameron Coal Co. Nicholas C. Miller, President, N. Y. See V. 
An 117, 149, 184. 


Canton Company (Balt,)—The capital stock, by changes made 


Gaslight The total stock was $3 
reserved for working capital and for ‘indebtedness of old companies. 


In tie real estate departm ‘nt tha earnings are wholly from rentals of 
houses, lauds, &c., containing no receipts. from land sales. (V. 44,p 
e) 
Columbus & Hockin 
organized at Columbus, O., 


Coal & Iron Co,.—Tue company was 
an. 26, 1883, and its general oftices are at 
Columbus, O.; Me. Percival Farquhar, President. The N.Y. office is at 10 
Wal St. Tae Central Trust Co. of N. Y. is trustee of the mortgage. 
After May 1, 1888, two cents on every tun of coal from the mortgaged 
premises goes to a sinking fund. Bonds tendercd may be purchased at 
not above 105. The company owns large coal and iroa properties, with 
extensive works thereon, in Ohio, and a full description of these was 
published in the CHRONICLE of Feb. 26, 1887, V. 44, p. 278. The total 
property and assets on Jan. 1,87, a8 per balance sheet, were $5,657,535. 

Tis gross earuings. 0: erating expenses and net earnings of the com- 
pany from March 1, 1833, to April 1, 1887, were as follows: 


Gross earn’gs. om, Exp. 


1,967,282 10 
8 10,534 90 
»220, "924 37 

Ita 295 00 


Net earn’gs. 


1,527,747 79 139,534 31 

"700,041 94 100,542 96 
1,060, ‘505 38 160, 418 49 
1 ,278 075 00 164, 220 00 


Date. 
March 1, ’83, to April 1, ’84.. 
April 1, ’84, to April 1, ’85.. 
April 1, ’85, to April 1, ’86.. 
April 1, ’86, to April 1, ’387.. 
—(V. 44, p. 278, 533.) 


Commercial Cable Co, —Tiis is popularly known as the Mackay 
Bennett Cable Co. In September, 1887, ths stock was raised from 
$4,000,000 to $6,0)0,000. 


Consolidated Gas of New York, —This company was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1834. The com- 
panies merge lin it were the New York Gasli ht, the Municipal Gas- 
light,the Metropolitan Gaslight, the Manhattan Gaslight and the Harlem 
9,078,000, of which $3,617,940 was 


a oe —— Bas me a practically oy oo vt = Consolidation Coal,.—Aunual report for gg was in V. 44, p. 210 
per share, and was reduced by purchase and cancellation to 44,300 | me gross receipts from mines, railroads, rents, 1885. 1886. 
shares. A brief history of the company was given in V. 30, p.117. ‘The |” ge (incl 'g value of st’ck of coalon hand), were. 2,055,313 $2,039,427 
comp ay eres the stock of the Union RR. Co. and guaranteed its bonds, | Pot. expen’s of every kind (excl. of int. & sink. fd., 

but sold this stock ($600,000) to the Northern Central RR. in April. | “put incl. steel rails & allextraordin’ry outlays). 1,750,772 1,783,442 
1882, for $594,000. The Union RR. sinking fund of $689,885 remained <apemeeeegen? cimaiieieiemaaes 
the property of Carton Co., but is held by the trustees till bonds have Net receipts. .........2---0e- eee eeee-sceerees - $304,545 $255,939 


been 
July, 


Central & South Am, Telegraph,—Line from Vera Cruz, Mexico. 
to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
lines. Completed N ovember, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1,700 miles of cable _ Val patee, 
and at Vera Cruz with Mexican Tel 0.000: 1 


i off at maturity. The last of Canton Co. bonds were paid 


The int. and sink. fd. in 1886 took $166,831; balance, surplus, $89, = 
Consolidated mortgage bonds are L wld to retire old bonds. This co 


pany guarantees also 2d mortg. bonds of the Cumberland & Pennayl- i- 
vania, and assumes $135,000 of the Union Minin 
total bonded debt on lands and railroads is $2,417,5 


Co.’s bonds. e 
(V. 44, p. 210.) 


Detroit Mackinac & Marquette Land Co.—Owns about 


1,100,000 acres of land in Northern Michigan, along the line of the D. 


ph Co. Stock is $5 
bonds. Surplus revenue Dec. 31, 18 886, a - providing = “dividend. M. & M. RR., which road was sold in fo eclosure Oc:. 20, 1386. This 
$154,179. James A. Scrymser, Pres’t, N. Y 44,p. 274.) compa ny was formed, and the land grant bonis retained their hen u 


Chartiers Valley Gas Co.—This company owns upwards of 
20,00) acres of la.ds in the counties of Allegheny, Washington and 
Westmoreland, Pa., for production of natural gas, and supplies the gas 
in Pittsburg and "Alleghany cities. See full statement in V. 44, p. 
552. Jas. A. Chambers, Pres’t; John H. Dalzell, Treas., Pittsburg, Pa. 
—(Vol. 44, p. 400) 


Colorado Coal & Iron,.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation ec. 13, 1379, of the Central 
Colorado Improvement Co., the Colorado Coal « Steel Works and the 
Boulheiru Colorado Coal & Tron Co. Stock is non-assessable. In Nov., 
owe ue decision in regard to certain land titles was mate in favor of 

8 

An abstract of the report of 1886 was in V. 44, p. 400, showing gross 

earnings and net income as below stated. 

















penne BEE, r 1886. ———— 
Gross Net Gross Net 
ae , e757 480 Sisdone Earnings. Earnings. 
epartment......... 7 chee 
Coke department......... 322,427 110 077 $ $1,197,270 $285,400 
Iron and steel dep’t ..... 562,236 108826,427 690,085 654,346 
Iron mines dep’t......... 7,937 loss.2,096 _........ loss.976 
Real estate dep’t......... 24,651 7,059 24,953 8,308 
Miscellaneous earn’gs. . 4,729 4,729 14 5,140 
ee $1,679,440 $227,373 $1,917,449 $333,61 1 
INCOME ACCOUNT. 
1885. 1886. 
STOO TERE CTT wiatiilibitee $227,373 $333,611 
Add income from inv estmeuts, &c..... ied weaen 10,743 8,650 
 auids ddbicdiev heen tan see sactzee anes denies $L28,116 $342,261 


the lan 
new common stock of the Duluth South Shore & Atlantic 
Lands are free from taxation. James McMillan, Detroit, President. 


32 lots between 58th ant 59th Sts and 10th and 1lith Aves 
Jan. 1, 1887, $5,128,242 


$2 
$ U0,0.30 certificates of indebtedness. 


tin 


rated March 9, 1582. Owns 
‘irst Ave. an-| East River; also 
Total assets, 
; mains about 79 miles; gas works —— at 

There were also Jan. 1, 1887, 
Office, 340 Taoird Ave MC 


covered by their mort age, and are entitled to 34 per 5 ws 


Equitabie Gas Light Co,—Incor 
three blo. ks bctween 39th and 42d St+., 


2,032, 520; real estate at $1,159,265. 


Graham, President. 

International Ocean Tele 
operates the line oy contract for 99 years from Jan. 
per cent per year on stock. 

Gold & Stock Telegraph Co.—Operated by West. Un. Tel Co. | 
coutract for 99 years from Jan. 1, ’82, at 6 per cent per annum on stoc 
and bonds. 

Iron Steamboat pagodas A oonmews of seven iron steamboats. 


raph Co.—The Western Union Co. 
1, 1882, paying 6 


Bonds —_ eer listed in June, 1882. , $2,000,000. In year end- 
ing Sept 3 , 1887, gross receip's were "$365. 808; net, $3,017; divi- 
dende, 2129 7th cent, (V.43 p. 452; V. 45, p. 642.) 


Lehigh & Wilkesbarre Coal.—This meee vee organized Feb. 
6, 1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of aaa 
income bonds. The L. & W. Coal Co. also assumes and counts as part of 
its funded debt $747,50u bonds due 1894, and $500,000 bonds due 1897, 
of the Lehigh Coal & Nav. Co. The er was in receiver’s hands 
with Central of New Jersey, and in Mare 82, the Sng ge A was a 
charged and property returned to its stockholders. Mr. 
hast, Pres’t, City. The annual report for 1886 was in v. 4, p. 27k, 


—(V. 44, p. 274.) 
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122 INVESTORS’ SUPPLEMENT. [Vou. XLY, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. , INTEREST OR DIVIDENDS. Bonds—Prin | 
For headings, & tes on first a 4 er |. Amount {Rat When |Where Payable, and b gem ie. 
For explanation of column he 8, &c., see notes on oO ar : ate pel en ere Payable, and by ocks— 
- page of tables. Bonds} Value. |OUtstanding | "Cent. |Payable hom. Dividers 
saa gp 
Lehigh 4 Wilkesbarre Coal—Stock ..............--++ --++--- ocoe | S.... | $8,700,000; .... i. pe ea: See Bt 
EEO TE: cnattimadiiinindaie SetletiieiShaeinaeiel ate awe 1,725,000 6 cone |. casessence 1899 
Mortgage loans ($110,000 are 7s) .......-.-------. ------- sna eae 593,211; 6&7 ooce | NM. ¥., 1GO Broaagway. | .ceccce. 
‘Consol. mort. ($6,116,000 of this held by Cent. of N.J.).| 1875 | 1,000 | 11,500,000; 7 | Q—M. do 0 June 1, 39909 
GUMGEY MIOTIBABOS... ccccccccccccccccccccces cccccccccces es poe onan 366.409 |5,6&@7)|_.... d ee Ce 
ine’me bds,reg.(not cum.) $2,353,000 held by Cent. N.J.| .... | L0O&c | 3,472,300 7 M. & N.! do do May 1, 1888 
Marivosa Land & Mining—Stock........ ....------00---0--- sane 100 0,000,000 aiean so t-. ~. cemeeneeeen eel 
EST 2 2. he bubeieesnmmebnnesseh adinie 100 5,000,000 inne CTS a ees eae 
EL, cnc nésosdéessedcaseensesboseess csesen: eene 1875 | 1,000 250.000 ce We & I New York. Jan. 1, 1886 
‘Maryland Coal—Stock..........-...-+---++ pecenocenespeesee aden 100 | 4,400,000 lig ecoe | nw sce cee , Jan. 1, 1876 
eer -sibiediath dddisinipmigbendeesesd shaewkerennsenesssé nanis 1,000 161,000 7 M. & N. N. Y., 135 Broadway. | Nov. 1, 1906 
Mexican Telegraph—Stock. ...........2c0ccceceeeecceccceese eaten 100 1,434,400 21g Q.-J. N.Y., Company’s Office.| Oct., 1887 
rs CPOE... on coccveccesasepescowsseccsses seee 100 5,000,000 1 sites New York, Office. M’ch L, 1887 
N.Y. Mutual Telegraph—Stock, guaranteed 6 per cent....| .... 25 2,500,000 3 J. & J.N.Y., West. Un. Tel. Co.} July 1, 1887 
lst mortgage bonds, gold, guar. by West. Union. -...... 1881 1,000 5,000,000 6 M. & N.|New York, 1st Nat. Bk.| May 1, 191] 
-New York & Perry Coat & tron Co.—B8tock..... --.---++-+6. oaee 100 3,000,000 1 Q—J. | New York, Oct. 31, 1887 
New York & Texas Land ( Limited)—Stock ................-- news 50 1,500,000 8 .--- | New York Office. Aug. 9, 1887 
Land scrip receivable 75 per cent for lands.............- cone cee 1,006,: OJ cage. be @ @cl _. . -neacennees: MEP. 
Northwestern Tetegraph—Stock. ........2-+-200e-eeee ceeeeee sece 50 2,500,000 2512 J. & J..N. ¥Y. West. Un. Tel. Co.} July 1, 1887 
Bonds, interest guaranteed... .............00.2-ee0e ee eeeee oece esee 1,180,000 7g. |J. & J.! Oo Oo Jan. 1, 1904 
Oregon Improvement Co.—Stock........-.2--20+-e208 eee eee nese 100 | 7,000,000 4 woe | ew ee eeeeee Sept. 15, 1883 
RE eee] wesc . ££ 2. xe SS ee eee pengetae.. 
Ist M., gold. sink. fd., $309,000 held ins. f., but draw int.| 1880 | 1,000 5,000,000 6 g. ---. |N.Y., Company’s Office.| Dec. 1, 1910 
‘ Pacitic Mail Steamship—Stock a a a a a a cal eoee 100 20,000,000 1 coooe | eww ececces ept 15, 1887 
Pennsulvunia Coal—Stock........ Mathiesen dneersnewee aces 50 5,000,000 4 Q.—F. | N.Y.,1 Broadway. (Se t. 1. 1887 
Philadelphia Company—(Natural Gas) Stock..-.......-..... ene 50 | 7,500,000 1 Q.—M. | Pittsburg. Nov. 25, 1887 
Postal Telegraph & Cable Co.—Stock ($21,000,000)... ....... — ---- | 7,000,000 eons ee eee. 
1st mortgage (for $10,000,000). ...............--.- ----+6- none cece 3,000,000 6 ---- |N.Y.Am. Exch. Nat.Bk.| — ........ 
Poughkecpsie Bridye.—1st mort., gold, for $5,000,000. .... 1886 | 1,000 9,000,000 6¢g Wi | New York City. Aug. 1, 1936 
: 7 
| 














Mariposa Land & Mining.—There are outstanding only 15,000 
hares, the balance being owned by company. Litigation has been ip 
progress many years and nothing done on the estate. 


Maryland Coal Co.—No ate reports. 


Mexican Telegraph.—Company organized in 1878 under laws of 
New York Stite. Tias a Cable from Galveston to Tampico and Vera 
Cruz, 733 wiles; lund line, Vera Cruz to Mexico City, 267 miles, 
Has exciusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutra) zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,562 shares of the Ventral & South American Telegraph Co. Rev- 
enues in ’*6, $22:.001; expenses, $59,290; dividends, 8 p. c., $114, 
752; surplus, $16,959; total surplus Dec. 31, 1836, $68.745. Canital 


~etock is $1,500,000. Jas. A. Scrymser, Prest., N.Y. (V. 44, p. 274.) 


New Central Coal ("id.)—The annual report for 1886, in V. 44, p. 
2741, showed net prouts for year of $7,818; and balance to credit of 
protit and loss Dec. 31, 1886, of $252,684. (V.44,p. 274.) 


New York “Mutual Telezraph.—The Mutual Union Telegraph 
©o. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1833, a lease to Western 
Union for 99 years was agreed to at 119 per cent yearly dividends on 
the stock and interest on the bonds, The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent per annum. 


N. ¥. & Perry Coal & Iron Co.—This company was orgapizeGa 
nnder the laws o: New York iu June, 1885, as a reorganizatiou of the 

. Y. & Straitsville Cal & Iron Co., which was forecl sed. Tune assets, 
as per bv lauce sheet on June 20, 1887, were $3.476,46-, and stock wus 
increased to $3,000,000. A full exhibit was published in the CHRON- 
ICLB. (V. 44, p. 744; V. 45, p. 55, 84. Oltice, 52 Broadway, N. Y. vity; 
C. R. Griggs, President. ' 


New York & Texas Land—This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
-5,000,000 acres, which were given in settlement to the boldeis of con- 
a “ mort. bonds. June30, 1887, had 2,303,971 acres unsold. 
—(V. 44, p. 927.) 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
aends of 4 per cent at first, rising one-eighth per cent a year to 6 in 
1897 and rward. The bond interest is guaranteed. 


@regon Improvement Co,—This company owns $3,000,000 stock 
wf the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.; $1,969,900 stock of the Pacific Coast 8. 8S. Co.; 
Floating debt Nov. 30, 1886, $70<,230, and assets $685,219. The 

2,000,000 pref. stock to pay. for improvements, &c , Was issued June, 

887. (See V. 44, p. 654). For year ending Nov. 30, 1836, gross earn- 

, $2,934,518; net, $726,003. From Dec. 1, 186, to Sept. 3” in 
1887 (10 mos.), gross earnings were $+ 235,901, against $2,355,8.5 im 
1885-6; net, $85,455, avainst $572,459. (V. 43, p. 49, 191, 308, 459, 
—-* V. 44; p. 91, 212, 654, 752, 809; V. 45, p. 53, 84, 211, 309, 


Pacific Mail Steamship.—The Pacific Railroads gave tothe steam- 
‘ehip company a monthly subsidy of $85,000 per month—this agree- 
ment terminable on 30 days’ notice after Nov., 1885, and such nutice 
“~was givenip Feb., lss6, and the agreement stopped. In October, 1887, 
Mr. ». J. Gould was eiected Presideut in ;.lace of Mr. Henry Hart. 

Prices of sto. k yearly since 1-80 have been: In L880, 274%2@62; in 
2881, 39@6244; iu 1852, 3.%@48%; in 1583, 280444; in 18-4, 31@ 














5749; in 1885, 4642270; in lost, 45%@67; in 1887 to Nov. 18, iuclus- 
ve, 3254@5>5%. 
Fiscal year ends April 30; report for 1886-7 was in V. 45, p. 680. 
EARNINGS. 
1884-85 1885-86. 1886-87 
ET ee $1,0 .6,172 57,510 $766,080 
TE DAD, «0 sasecesessee iatilie 1,848,781 1.603,536 1,568.88. 
Trans-Pacific Line................. 1,547,225 1,534,272 1,282,317 
TEES ITE 159,066 | RAE 
Subsidies and other sources....... 254,949 217,906 216,092 
Pind. séenseansneesieosdaensas $4,826,193 $4,479,939 $3,633,371 
EXPENSES. 
184-85. 1885-86. 1886-87. 
Atlantic Line......... ........... $579,028 $608,065 $90,166 
EE LT NR 1,100,506 1,080,241 1,357,949 
Trans-Pacific Line.... ............ 737,392 714,100 682,+21 
Australian Line. .....cccccccccccce 194,718 ER ~ tiie 
cae endnasnekind sneeewsioe 413,185 457,367 435,838 
= @Cous CxXpenses.......... 184,309 170,191 171,064 
en ee ee 3,209,138 $3,179,454 $3.337,838 
CO aa eee 1,617,055 1,300,485 $295,538 


No balance shect to April 30, ’87, was given in the annual report: 


~ — «V. 43, p. 368; V. 44, p. 212, 680; V. 45, p. 240, 272, 473.) 





Philadelphia Company.—The company was incorporated b 
special act in Peunsylvauia, March 20, 1871, as the Empire Contract 

mpany, and after various changes took the present n»me June 11, 
143i. It has absorbed a number of different companies and controls a 
large share of the natural gas production about Pittsburg and vicinity, 
OwWuving or leasing in Oct., 1837, 66,318 acres of gas ierritory and 494 
miles of pipe 4. The company began to pay dividends in Oct., 1585, and 
has since then paid 1 per cent monthly. In Septeimber. 18%7, the stock 
was raised $1,000,000 to above amount. Geo. Westinghouse, Jr., Presi- 
dent, Pitisburg. (V. 44, p. 744; V. 45, p. 292, 43x.) 


Postal Telegraph & Cable—Of the stock $7,000,000 is out 
standing, $12,000,v00 is held in trust, and balance remains 
in treasury. Mr. J. W. Mackay is the President. The name 
of the Postal Telegraph Co. was chunged November, 1883, 
(See V. 37, p. 564). The Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co.. which was 
organized under the laws of this State expressly for this purpose. 
in May, 1885, receivers were appointed, and a scheme for reorganiza- 
tion of the Postal Telegraph & Cable Co. was proposed, as stated in Y, 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 ouly. The present bonds will take new stock for 
35 per cent of their fave, and the old steck will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 
Co* Nov., 1855, and sale took place Jan. 15, 1886, for a nomiual price of 
$280,000. See V. 42, p. 94. (V. 43, p. 125.) 


Poughkeepsie Bridge Co,—Chartered in 1871 to build a railroad 
bridze a ross tae Hud-on River at Poughkeepsie. Active operat‘ons to 
compiete the work were begun in 1886, and contract made with Union 
Bri tge Co., the bridge to be ready for traffic by Jan. 1,188>5. Capital 
stock, $5,00 ',000. (Abstract of mortgage in Vol. 45, p. 275.) N.Y 
office, 15 Broad Street. (V. 45, p. 401, 473.) 


Pullman Palace Car.—Thlestock has been increased from time to 
time to provide new capital. as wanted, since the price, ruling above 
par.gave & bonus to stockholders when subscribing for new stock; 
an increase of 25 per cent was voted at the meeting iu Oct., 1887, and 
is inciuded in the amount outstanding above. 

Fiscal year ends July, 31; report for 1886-7 was in V. 45, p. 538. 


INCOME ACCOUNT. 














Revenue— 1884-85. 1885-86. 1886-87. 
Earnings (leased lines included) ...... 4,946,151 5,075,383 5,621,018 
Pateut ruyalties, manuf. profits, &c.. 667,477 548,129 819,914 

SORE BOVERMD..00: cccccccecovece -- 5,613,628 5,623,512 6,440,932 

Disbursements— 

Operating expenses, including legal, 

general tax~s and insurance (leased 

lines iucluded).......... casscce-cee 1,949,655 2,057,627 2,224,807 
Paid other sleep ng-car associations 

controlled and operated... ........ 708,005 802,176 969,896 
Rentals of leased limes..... .... ..... 162,529 66,000 66,000 
Coupon tuterest on bonds ... ... ~-ee- 171,453  165,0-0 — 159,150 
Dividends on capital stock.... ...... 1,273,962 1,274,028 1,274,176 
Kepairs of curs in excess uf mileage.. = ....---. eee eee 210,018 
Coniingency account. .............e.. 100,000 100,000 —s .ccoccss 

Total disbursements....... » veee-- 4,365,604 4,407,581 4,904,047 
2 ihiniedimmed 1,248,024 1,155,631 1,536,885 


Quicksilver Mining.—The preferred stock is entitled to 7 per ct. 
per annum, not cumulative, and any surplus goes to the common and 
preferred equally. See annual report for 1886-87 in V. 45, p. 83, show- 
ng et oe forthe year of $178,448; (V. 43, p. 72; V. 45, p. 83, 
v 1 Vv ) 


St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel 
were sold under the mortgage of 1373, July 1, 1878. Foreciosure under 
the first and second mortgages on the bridge was made Dee. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo 
Pacific and Wabash St. Louis & Pacific for the term of their cor 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
lirst preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3,000,000 second preferred is guaranteed 3 per cent per annum. 
The railroad stock of $1,250,000 is guaran 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half payable D 
Missouri Pacific and one-half by Wabash. The common stock was bh 
by the London Reorganization Committee, and under the lease Was 
transferred to Mercantile Trust Company of NV. Y. with power to vow 
thereon. In the year ending Dec. 31,1885, gross earnings were $1,542, 
879; fixed charges and guar. divi’ds, $373,522; surplus balance, $2,044 
In $836 gross earniugs, $1,554,212; net, $836,799; charges, $359,027; 
deficit $22,2.8—caused by Southwest strike. 


Sterling Iron & Railway.—The property of this comp 
Orange County N. Y., (and a few acres in Rockland) consists 0 
acres of land, with furnaces, &c., having a capacity of 15,000 





any, in 
oe 


pig iron per year, and 71 miles of railroad, houses, &c. The company 
endorses the $471,674 bonds of the Sterling Mountain Railway. 
Humphreys, President, 45 William Street, N. Y. 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds ~ Prinel- 
Sa Size, or al,When Due, 
explanation of column headings, c., see notes on first; of Par Rate per When Where Payable and by| Stocks—Last 
page of tables. | onds; Value Cent. (Payable) Whom. Dividend. 
MNO a scnncens 02-0 +nasasageeeescaee ‘ioe | Se 2 Q.—M. |N. Y., Farm L. & T. Co.|Nov. 15, 1887 
Bonds, 4th series. ........ 222-202-0222. eetee cece cence eeeenee 1872 | 1,000 8 A. & O.| do do Aug. 15, 1892 
Bonds, debenture.... ......-.------0.--20-22e- scence eeee eee 1878 |; 1,000 —. |; wee do do Oct. 15, 1888 
Quicksilver M ining—Common stock.... . . on 4 seeneecsaccuese vices 100 NE En Sa eee ee May, 1882 
Preferred 7 per cent stock, not cumulative ............... lk 100 Ea 4S Re Reels Aug. 15, 1887 
Louis Bridge é Tunnel RR.—Bridge stock, common..... clin 100 eta Eames, Ot: > eens 28 fe) Soe 
lst preferred stock, QUaL............ 220. -eeeeeeerene eoeeees oune 100 3 J. & J.\N. Y., Drexel, M. & Co.| July, 1887 
2a preferred stock, Guar. ....... ....---eeeeeneee eee ce eeee- “inne 100 lg J. & J. do do July, 1887 
lat mortgage, new, sinking fund................-20--ee.-- 1879 | 1,000 7 g. A. & O..New York and London. April 1, 1928 
Tunnel RR. of St. Louis, stock, guar.... ....-.---.-------- wees cose 3 (J. & J..N. Y., Drexel, M. & Co.) July 1, 1887 
é Atlantic Telegraph—Stock (guar. 5 per cent.)..| .... 25 2g +A. & O.| N.Y., West. Union Tel. Oct., 1887 
Sterling Iron & Railway.—Stock ........ ....-2.2--0e--eeeee- re 50 di. Scien A > oy, Cilia. |. A oo dali 
Mortgage bonds, income, series “B” .............--.--++-- 1880 | 500 &e. 7 | Feb. | New York. | April 1, 1894 
ED ML, nic ccadapeseaovedeseusneneeverssossess 1876 1,000 6 | cone |  seeeceeces | Oct.1,1 
Mutro Tunnel—Stock... 2... ..2..c0e cececccecccceeccccccnccees ae 10 ae meee | PONE 4% a Eig ate x 
Meee (BO DOMES). 000000000 soncscccccccccoscoecsccccoce i877 dali me tiene | London. | Jan. 1, 1891 
Tennessee Coal Iron & RR. Oo.—Stock........-...2.-20+---- ili race 1 |_.... |N. ¥. Fourth Nat. Bank; May 14, 1887 
Pratt Coal & Iron Co., Ist mortgage, Ala........--.-..--- 1883 , 1,000 7  .M.& N. N. Y., Central Tr. Co. | Nov. 1, 1903 
Alice Furnace Co., Ist bonds. ............-+.-2.+--2+---.0*| 1882 | 1,000 7 |\A. & O.) N.Y., Nat. Park Bank. | April 1, 1902 
Birmingham, Ala., Div., consol. mort., gold............ c*, 1887 1,000 6 g. J. & J.'N.Y., Fourth Nat. Bank.; Jan. 1, 1917 
Tennessee Div. bonds, gold... ..............200 woos eoeee-. 1887 , 1,000 6g. A. & O. do do Jan. 1, 1917 
Uniled Lines Telegraph—Stock..... .... asetiiaainn sutiinds sone sane oni as -.  «eedus ae. i.  selleede on 
lst mortgage (subject to old lien of $300,000) ........... _ kame 6 eeak Ee. see 2 oe. ae 
2d mortgage (for $3,600,000). ... ....--- 22. seen eee ee es ----| 1885 ine —=—«3, 4,5 ..-. |lst coup. due July 1,’87 1915 
United States Express—Stock......... 2.22.22. -cccscccccccccce ones 100 1 Q.—F. ew York, Office. Nov. 15, 1887 
Wells, Fargo € Company Express—Stock..........---------- sini 100 4 J. & J. New York, Office. July 15,1887 
Western Onion Telegraph | See cece 100 l Q.—J. New York, Office. Oct. 15, 1887 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000 7 g. |M. & N.| N. Y., Union Trust Co.| May 1, 1902 
Bonds, coup. or reg., sinking fund 1 per cent............. 1875 | 1,000 rd M. & N.'N. Y., Treasurer’s Office} May 1, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)| 1875 | £100&e 6 g. |M. & 8./London, Morton, R.& Co|March 1, 1900 
Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining -Quarter ending Sept. 30—-—-—~ 
operations. Receipts in 1885-6 $204,819; expenses, $83,418 ; interest Actual, 1886. Estimated, 1887. 
d, $121,534. Keceipts in 1886-7 $266,553; expenses, $76,715; in- | Net revenue................... eeceee seseee $1,157,898 $1,400,000 
te paid, $13,964. Suit for foreclosure is pending the total claim Deduct— ; 
with inter-st, being over $2,000,000.—(V. 43, p. 191; V. 44, p. 91; V. Sinking om newts eeeersccecceee a oy st $122,500 
45, p. 84, 509.) PPO COSI SOS SSSSCSS , a 
Tenn. Coal Iron & RR. Co.—This company, organized ip 1881, ————- Sie 142,500 
has acquired the properties of the Sewanee Mining Co., the Southern 
states Coal Iron & Land Co., in Tenn., the Pratt Coal & iron Co. in Als- py ~ a am erecereeerececes “191,014,428 0: 257 ee 
bama, = other —— ss Se of Ppeme ae yoy — sila ia Pere qrewert <.. Sae ’ 
mines, iron mines, foundries, &c., and large traets of coal and iron lands | gyrpius for quarter $1,014,428 $445,500 
in Tenn. and Alabama. See a full statement of the property in V. 44, p. 4d ee ear en ‘ Oy ? 
245. ~— the Birmingham an ~~ + ings ye = pe Po =. Add surplus for Juce 30. .........-.-..- 4,309,833 7,002,185 
retire prior issues ut maturity. In cember, 1+86, stockholders o e a i 
and pa the 22d had the srieiboas o1 subscribing for $1,000,000 Bir- Surplus for Sept. 30. ........--. .--.--+-- $5,324,261 is $7,447,685 
mingham Division bonds at par, ex the July, 1887, coupon, and with| Fscal year ends June 30; report for 1886-87 was in V. 45, p. 508. 
abonus of $3,000,000 in new stock, or 100 per cent on prior holdings. 1884-85. 1885-86. 1886-87. 
The prior bonds on the Tenn. portion of the property are about all Revenues for the year ........ $17,706,834 $16,298,639 $17,191,910 


refunied into the above new issue of Tenn. Div. bonds, due 1917. 
From Jan. 1 to June 30, 1887 (6 months), net earnings were $322,° 00. 
—(V. 43, p. 431, 459. 548; V. 44, p. 91, 245, 204, 235, 245, 401, 499, 
809; V. 45, p. 105, 273, 643.) 

United States Express,.—In Sept., 1837, the stock was increased 
$3,0U0,0U0), raising it to $1v,. 00,000, and the B. & O. Express was pur- 
chased. (See V. 45, p. 305, 341, 438 ) 

United Lines Telegraph.—This company was formed in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885, subject to prior mort. of about #300, ’ 
account of sale and list of property suid in CHRONICLE, V. 41, p.122. In 
Noy., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M. 
property in Penn., and afterward appointed for N. J. and Cunn. 

e Bankers’ & Merchants’ was sold in foreclosure July 31, 1885 
V. 41, p. 122), and the plan of reorganization embraced the 
olowing points: The formation of a successor company with a capi- 
tal stock of not more than $3,000,000. First mortgage by the new 
company on all of the property under which not more than $1,200,- 
000 of bonds are to be issued, with interest thereon at 6 per cent. 
Second mortgage by the new company on all of the property under 
which not more than $3,600,000 of bonds are to be issued; the interest 
on these second mortgage bonds, however, is not to begin to run until 
the lst of January, 1887, and then for the first two years only at3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 
The general mortgage bonds outstanding were to receive a new $500 
bond for each $1,0V0 bond, being scaled one-half. The stock to receive 
one new share in exchange for four old shares. (See INVESTORS’ SuP- 
PLEMENT of Dec., 1886, and prior issues, for further information.) 

The lines have been operated under contract by the Postal Telegr’h Co. 
—(V. 44, p. 66, 164, 264, 387, 488, 546, 608, 693.) ; 

Western Union Telegraph.—On the practical consolidation with 
the Atlantic & Pacitic in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacitic 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock div’d 
Was finally held to be legal by the N. Y. Court of Appeals in Oct., 1883. 

The Mutual Union Telegraph made an opposition line, but in February, 
1883, alease was agreed upon. The Western Union also leases the Amer 
ican a witha a guarantee of 5 per cent per annum on its stock of 


’ , . 

In March, 1886, the company decided to pay the April dividend of 11, 
per cent in scrip, as per statement in V. 42, p. 339, and in March, 1887, 
voted to issue $1,200,000 stock to take up this scrip, and new bonds 
to retire the stocks of several of the leased lines having guar. rentals. 

In October, 1887, the Baltimore & Ohio Telegraph Co. was purchased 
by the W. U. ($3,875,000 of ite stock) for 5V0,0UV shares of W. U. stock 
and $60,000 per annum as rental for50 years. The milesge of wire 
transferred by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,603 

€8; leused. 1,504, controlled, 4,480. Number of offices taken over 
about 1,0 0, 250 of which are not duplicated by the W. U. 

The statement for the quarter ending Sept. 30, 1887 (partly estimated), 

Was as follows, compared with the actual figures for same quar. in L886: 





Expenses— 











Operating and gen. expenses... $8,544,554 $8,510,658 $9,077,445 
Rentals of leased lines.... ....-. »822,543 1,892,347 1,899,954 
Maintenance & reconstruction. 1,146,871 1,273,125 1,673,670 
ite nitiii addins bie gnicigamibatas 301,732 499,592 278,594 
Equipment of offices and wires. 190,210 203,061 224,965 
Total expenses........ ..... $12,005,910 $12,378,783 $13,154,628 
en ae ----- $5,700,925 3,919,856 $4,037,282 
Disbursements— 
a ee $4,999,325 $3,399,573 $811,864 
For interest on bonds........... 495,072 494,461 493,074 
For sinking funds....... anninnnen 39,992 39,991 39,991 
Total disbursements........ $5,534,389 $3,934,025 $1,344,929 
Balance of profits.......... $166,536 def. $14,169 $2,692,358 
Surplus July 1 (begin’gof yr.).. $4,157,469 $4,324,004 $4,309,835 
Balance of profits for year..... 166,535 def. 14,169 2,692,353 
Total nomiaal surplus June 
30 (end of year).... ...... $4,324,004 $4,309,835 $7,002,188 


Sinking funds June 30, 1887, contained $364,593. 


The range in prices of stocks for a series of 


ears has been: In 1881 


77@94; in 1882, 761829338; in 1883, 71%@88%4; in 1884, 49@7819; 
in 1885, 5349@81%; in 1386, 609 @80'9; in 1887, to Nov. 18, incl., 67% 
a Q. 


The following statement shows the mileage of lines and wires, number 
of offices, and traffic of the company, for each year from June 30, 1866, 


to June 30, 1887: 


Miles of Miiesof No. of 
Year. Poles & C’bl’s. Wire. Offices, 


1865-66 . 37,380 
1866-67.. 46,270 
1867-68.. 50,183 
1868-69... 52,099 
1869-70... 54,106 


5 eh ed 

















AS7TY-20.. 85.645 
1880-81..110,340 
1881-82..131,060 
1882-83..144,294 
1883-84..145,037 
1884-85..147,500 
1885-86 .151,832 
1886-87 ..156,814 


75,686 
85,291 
97,594 


206,202 
211,566 
233,534 


327,224 19,737 
374,368 12,068 


432,726 
450,571 
462,283 


12,917 
13,761 
14,184 


4>9,6007 15,142 


524,641 


15,658 


Messages. 


32 




















Profits. 


Receipts. 




















0 
18,729,567 
21,158,941 
23,918,894 





32,500,000 
33,342,247 
41,181,177 
42,076,226 
42,096,583 
43,289,807 
47,394,530 





17,114,165 
19,494,JJ2 
19,632,939 
17,706,833 
16 298.633 
17,191,910 4,037 





—(V. 43, p. 309, 458, 719; V. 44, p. 344, 495, 553, 752; V. 45, p. 369, 
473, 508, 509, 643.) 
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124 BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. [VoL. XLV, 
a 
BANK STOCK LIST. INSURANCE STOCK LIST. 
CAPITAL. Net 
Surplus DIVIDENDS. | CAPITAL. DIVIDENDS. 
COMPANIES. at latest COMPANIES. oy 
Par| Amount.| dates.f | Period. !1885.|1886.| Latest. Par. (Amount.| 1887.* |1884./1885./1886.| Last Paid, 
8 g ‘ 
America‘ .. |100/3,000,000)1,717,100|J. & J.| 10 8 |July.’87. Awmericani...| 50 00,000} 701,272)10 10 |10 |July,’87. 5 
Am. Exch. ./100/5,000,000|1,628,200)M.& N.| 7 | 7 |Nov., 87. 3g Amer. Exch.|100 | 200,000} 25.736/10 (10 | 8 /Jan.,’87. 4 
Bx.ofDep’sit}100| 300,000)..-..--;-.. wae ere lene ne e|emase. |aecees sane cat Bowery .....| 25 | 300,000] 278,683/12 (12 [12 |July,’s7. 
Bowery .. ..|100| 250,000) 346,300)J. & J.. 10 | 10 |July,’87. 6 | Broadway.../ 25 | 200,000) 340,583/14 (13 {12 /Aug. ’87. 6 
] adway .. 25|1,000,000/1,469,100)J. & J.) 20 | 20 |Nov.,’87. 348] Brooklyn (t).| 17 | 153,000) 256,686/15 (15 |15 _ |July,’87. 7 
Butch’s’&Dr| 25) 300,¢ 82,300|/J. & J. 8 8 July, 87. 4 tizens’ ... t| 20 300,000; 329,140/10 6°50} 6°50\July,’87. 3 
Central ..... 100 2,000,000} 521,800)J. & J. 6 | 7 ‘July,’87. 4 precio 70 | 210,000} 174,11810 | 9 | 8 |Aug.,’87. 4 
Chase ......./100; 500,000) 437,600)J. & J.| 6 6 July,’87. 3 Clinton ...... 100 250,000} 50,281/10 (10 /|10 = /|July,’87. 5 
Chatham....| 25) 450,000) 465,500) Q.—J./ 10 | 14 Oct.,’87. 3) | Comm’nw’th 100 500,000! 21,219}......|......|....- an.,’87. 2 
Chemi ...1100| 300,000/5,185,100/Bi-in’ly.|100 /|100 Nov.,’87.15 Continental t 100 | 1,000,000) 1,374,856) 15°40/15°40|15°40| July, ’87.7°79 
Citizens’ ....| 25) 600,009) 357,900\J. & J.| 7 7 July,’67 3 Eagle ........ 40 300,000} 660,57 15 {15 (|Oct.,'°87. 7g 
TTF 100/1,000,000/2,110,300/M. & N.| 15 15 Nov.,’87. 5 Empire City ./100 200,000 87,200 6 6 July,’87. 31g 
Columbia*..| -..)_ 200,000) 30,500). ... ....)-.---.|-205-+ s-a00e siactge Exchange...| 30 | 200,010) 113,924 7 | 7 |Aug.,’87. Si, 
Commerce ..|100/5,000,000/3,143,600/J. & J.| 8 8 July,’87. 4 | Farragut....| 50 | 200,000} 116,338/10 |10 |10 |July,’87. 5 
Commercial.|....| 300, 42,600). ... 222.) ----2-| eee nee teen ee ee eee ee Fire Ass’n...|100 200,000} 29,632} ....]...... CE RR ah «i 
Continental./100 1,000,¢ 300,100/J. & J.| 8 5+ July, ’87. 3 | Firemen’s...| 17 | 204,000} 65,736! 8 7 8 |July,’87. 3" 
Corn Exch.’ ./100 1,000,000/1,038,100/F. & A.) 10 Aug.,’87. 5 | German Am./100 /1,000,000|2,344,273/14 (14 [15 |July,’87.10 
East River .| 25 250,000) 139,300)J. & J.| 8 8 July,’57. 4 | Germania...) 50 |1,000,000} 638,083/10 (10 |10 /July,’87. 5 
1th Ward’.! 25| 100,000) 120,100\J. & J.| 8 8 |July,’87. 4 ie i 50 200,000| 122,073/10 (10 {10 /July,’87. 5 
peas 100 150, 211,100)J. & J.) 6 6 |July,’87. 3 | Greenwich ..| 25 | 200,000) 465,811/30 10 |10 (July,’87. 5 
fifth Ave*..|100, 100,000) 604,500).... ....)..... |...--.| -essese2- === Guardian..../100 | 200,000} 25,716) 3 | 6 | 6 |Jan.,’87. 3 
First........ 100 500,000/5,430,700) Q.—J. | 40 | 40 |Oct.,’87.10 | Hamilton...| 15 | 150,000) 119,483)10 (10 |10 (Julvy,’87. 5 
fourth...... 100 3,200,000/1,162,800/J. & J.|10°49) 8 July, ’37. 4 Hanover ....| 50 |1,000,000! 540,903/10 10 10 July,’87. 5 
Fulton ...... 30, 300,000) 240,100|M.&N.| 7 7 |Nov ,’87. 348 | Home........ 100 |3,000,000)1.413,795|10 (10 |10 July,’87. 5 
Gallatin ....| 50,1,000,000)1,202,200/A. & O.| 10 10 |Oct., ’87. 5 Howard..... 40 406,000 81,393\none.|none.| 3 Jan., ’87. 3 
Garfield ....; 50) 200,000) 180,400)J. & J.|......|..-.. |.-------.- ---- Jefferson. ..t 30 | 200,010) 277,382)10 (10 0 (|Sept.,’87. 5 
Germ’nAn.* 750,000 189,200 F. & A.| 6 6 |Aug.,’87. 3 Kings Co.(t) | 20 150,000} 184,0€5/20 20 2 July, 87.10 
Germ’n Ex." 100} 200,000) 323,100).... ....}......|..... Aug.,’87. 3 | Kniek’bock’r, 30 | 210,000) 94,004) 6 6 July, ’87. 3 
( ia*..|100| 200,000) 322.500/M.& N.; 8 9 |Nov.,’87. 4 | Lafayette(t) | 50 | 150,000) 64,755/10 ~ 8  July,’87. 4 
} enna a 25| 200,000) 75,500|M.&N.| 6 6 |Nov.,’87. 3 | LongIsl.(t).t 50 | 300,000] 47,402/10 /10 7 \July,’87. 4 
Hanover....|100/1,000,000) 80,000\J. & J.; 7 7 July, ’87. 312 | Man. & Build. 100 200,000} 187,338 6 6 8 (Oct.,’87. 2g 
P00 ---| 100,000) 45,600)... ....|....0-[eoee--|-eee-eoeee oces Mech’ nics’ (i) 50 | 250,000) 24,794 10 ee ar Jan., 85. 5 
Im oo 100/1,500,000/3,380,200/J. & J.| 14 14 |July,’87. 7 Mercantile ..; 50 200,000 21,307| 3 6 6 (|Jan.,’87. 3 
nies 50} 500,000! 232,900)J. & J.| 9 8 |July,’o7. 4 Merchants’..| 50 200,000 78,376) 5 9 7 July, 87.3 
Leather Mtr. 100 600,000 500,900) J & J.| 10 10 July, ’87. 5 ——_- 50 200,000) 33, 403 10 10 10 July, 87. 5 
Lenox Hill’.|....| 100,000 Tag Th Semis eh, 0 | 200,000 180,326/10 (10 |10 July,’87. 5 
oa oe CU UL6Ett (NS... er Ss ve a 3719; 200,000 66,263! 8 8 |July,’87. 4 
Madis’n 8q.*|100) 200,000 1,500)j. & J.|...... 6 |Jan.,87. 3 | N.Y. Eq’table| 35 000 327,913)12 (12 |12 July,’87. 5 
Manhattan’! 50/2,050,000)1,051,100/)F. & A.| 7%) 7 |Aug.,’87. 3's | N.Y. Fire..../100 | 000 677) |ecccee 8 Aug.,’87. 4 
Market ..... 00; 500, 451,200\J. & J.) 8 8 |July,’87. 4 | Niagara ..... 50 | 500,000 489,340110 [10/10 |July,’87. 5 
Mechanics’, 25 2,000,000)1,446,300,J. & J. 8 8 \July,’87. 4 | North River.| 25 | 350,000 78,846 6 8 (Oct., ’87. 4 
Mech. & Tr™| 25 200,000, 121,200\J. & J.; 7 8 |July,’87. 4 Pacific....... 25 | 200,000 362,92014 12 (|12 _ |July,’87. 6 
Mercantile../100/1,000,000| 540,200/\J. & J.) 6 6 |July,’87. 3 | Park......... 100 200,000 41,15010 10 /|10 = ‘July,’87. 3 
Merchants’ .| 50'2,000,000) 718,800)\J. & J.| 7 7 |dJuly,’87. 342] People’s ..... 50 200,000 62,61710 10 |10_° |July,’87. 5 
Merch. Ex..| 50, 600,000, 130,300)\J. & J.) 3 6 |July,’87. 3. | Peter Cooper! 20 150,000 214,760 12 12 $(|12 ~~ |July,’87. 6 
Metropolis*.,100, 390,000, 388,100\J. & J.| 7 Tei\July,"S7. 4 | Phenix(;)....| 50 (1,000,000 ........ 10 $(|10 = (/July,’87. 5 
Mt. Morris*.|/100, 100,000 143,700 J. & J.) 6 6 |July,'57. 3 Rutgers’..... 25 200,000 167, 343 i 10 10 July,’87. 5 
Murr’y Hill*| 50, 100,000) 232,400) Q.—J. | 16 | 16 |Oct.,’87. 4 | Standard ...| 50 | 200,000 145,257, 7 | 7 July,’87 3 
Nassau*..... 100° 500,000) 147,400|M.& N.| 8 8 |Nov. ’87. 4 | Sterling.....)100 | 350,000, 10,517: 4 jnone.| 2°50|\Aug.,’86. 2% 
New York ..'100 2,000,000) 1,496,500|J. & J.) 10 | le |Juty,’87. 5 | Stuyvesant..| 25 | 200,000; 107,67110 | 9 |10 jJuly,’87. 3 
N.Y.County 100, 200,000) 43,100/J. & J.| 8 8 |July,’87. 4 | Unit’d States} 25 | 250,000 260,29310 10 |10 July,’87. 5 
N. Y.N. Ex. | 300,000) 109,900/F. & A.) 6 6 |Aug.,’87. 3. | Westchester.| 10 | 300,000) 310,51010 (10 {10 /Aug.,’87. 5 
= 100, 750,000) 262,700\J. & J.| 7 7 \|July,’87. 339 W’msbg C.(f)| 5 250,000| 563,24620 (20 (20 (July,’87.10 
Ninth Ave*.'..... 100,000 A ERE OEE ie eamcoulniaiande 
Nine’th W’d* ....; 100,000 TOO) 200 cocc|vccees| -co-cs|oves sonccecses * Over all liabilities, including re-insurance, capital and scrip. 
N. America*| 70} 700,000; 319,400/\J. & J.| 6 6 |July,’87. 3 t Surplus includes scrip. (t) Brooklyn. 
Recmere $3) senees) geareas 31 48 | 18 bagey § 
ntal* . . 300,000 S, ; uly, ’87. 5 
Qriental* «--| 25) 300 MOO at eooa. | 1S | 18 iiuy- 8-3 | CITY HORSE RAILROAD STOCKS AND BONDS. 
Seeeesre=*| +4 pe reyes agi tt +4! & : s p. pore a7 : 
eople’s* . . 200,000 ’ & J. O uly, ’87. £ 
a... 20'1,000,000} 252,000'J. & J.| 6 6 |July,‘87. 3 | Dividends and interest. 
Prod. Exch.* 100 1,000,000 151,600! A. &0O.| 3 7 \Oct.,’87. 3 
Republic. ... 100 1.500,000| 723.7005. & J.) 6 | 6 (July,’87. 3l2 RAILROADS. | Par. | Amount.| ,oioa.| 2 | pate. 
River Side*.|....) 100,000] —_ 2,200|.... ....]..... ey eeneeets: | | a * 
Bt Nicholas too) Sooooo| iavaools, & a]..0..| $ sucer Be | | 
oard 500,000 27, iJ. A eee ve AS ‘ | 
Seventh W'dl100| 300,000! 86,6005. & F"S"| 6 Juiy.7s7. 3” | ABOnus Avenue (Brooklyn)... | oo a oo oo ene 2 7 tate don 
Becond...... 100} 300,000, 165,000'J. & J.|......).. , |Suly,’87. 5 | Bleecker St. & Fuit. F—Stock.| ’100 J.| _%|Jaly, 1887 
Shoe & L’thr 100 500,000, 241,300J. & J! 8 | 8 \July,’87. 4 let morteage...........--..-. | 1,000) '& J/7 (July, 1900 
“ree ns lio’ 200,000) 71.800/S. & J. 8 | 8 Jan.,'87. 4 | Broadway & 7th Ave.—Stock.| 100 —J.|3 mh 1886 
ae ...-|100| 00,00C; 206,200 J. & J. 313 6 July,’87. 3 2d be ennhsrtsssicnil 1,000 ~~ & JIS 1914 
Tradesmen’s 40/1,000,000; 235,100 J. & J., 6 6 July,’87. % Broadway (Brooklyn) ai a '3 oet:, 1887 
Twelf.Ward* ....' 100,000} 21,100... .... RE, OER, pritaten Oe ist mortgage eertinct | 1.000 “17 1889 
ane ee 250,000) 2,000) .... ....]-.--2-] --20- Pee 2d mortgage................. | 1'000 "16 rt 
— 60} 500,000" wtp Q.—J. |.---.. 8 Oct. 87. 2 | Brooklyn City—Stock...27777 ..| . 10 —F. |3 Nov. 1887 
Western ....'.... 500,000 OO)... we 2-| enn. (ttgees | pease een senses Ist mortgage................. | 1,000 . & J. 5 ‘Jan., 1902 
Wostt Side* 100; "200,000 164’ 100 . & a | 10 10 July, ’S7 5 Brooklyn City & Newtown en 100 Date lls un deint msaleeniane 
* These are not National banks. t October 5, 1887, for National | ,, !S8tmortgage................. _ 1,000 ----|7 | 1890 
banks and September 17, 1887, for State banks. Brooklyn Crosstown—Stock.../ 100 & O./4 Oct., 1887 
pst mortgage bonds.......-.. 000 ‘ oF 3 . oe a 
ushwick Av. (Brooklyn)—St —F. vOVe, 
LOCAL GAS COMPANIES’ STOCKS AND BONDS | 1st mortgage.......2..0...... ,000 .& J. 6 902 
Central Crosstown—Stock..... | 100 —J. | 1% Oct., 1887 
The following is a list of the stocks and bonds of gas companies in PE aencccncoseesnns ,000 & N. 6 Nov., 192 
New York and Brooklyn, with details of interest, dividends, &c. | Cent. Park N. & E. Riv. —Stock 100 Q.—J. 12 oy 1887 
uotations for these will be found in the COMMERCIAL AND FINANCIAL Consol. mortgage bonds..... ,000 . &D. 7 Dee. 190 
HRONICLE each week. Christopher & :Oth St.-Stock. "100 Q.—F. 1% Nov., 1887 
— el eaisiets iret ceke wanna ce ,000' & O.| 7 1898 
| ‘Dividends and interest. | Coney Island & Brooklyn aaa 100 500,000).... .... '3 Aug. 1884 
a . m , r 3 mee age Sie eitannebiduien yor ; . ria | pei 
AS COMPANIES. | Par. mount. | | To cttredn neseinie : ‘ J.) 
| Period.| 3 | Date. ._D. E. B. & Battery—Stock..; 100 Q.-F. 2 [Nov e887 
| | | Ist let consol......... 500 . 4 ° rae June, 1893 
Brooklyn Gas-Light...........- | 25'2,000,000! Various) 322 Nov. 1, ’87 Tehtietcadsy oe ahaa D0Gn| OJ. | LalOct.. 1887 
Citizens’ Gas- Light (Brooklyn)| 201,200,000 Various! 3. July, 18387 Bigitt Pere eapanouNelae, 100|12000-00 F yt 9/0 te 
Bonds. .....-...-. -------+-+- _ 1,000 | 250,000 A. & O.'5 |........ v5 | 42d x Grand Bt. Ferry—Stock.| 100 .—F. | 219 Nov., 1887 
Consolidated i atieeshaceces 100 354 30000 J. & D. 2 iJ’e 15, 87 lst mortgage............. 236, 000\A. & O.| 7 Apr., 1893 
Jersey City & ——- ceeccces 20 ‘ 756,000 Quar. | | Qly Oct. 1, °87 Grand St. 4 > Newtown Bk’ iva "100 170.000 .... .... 21g Jan., 1886 
Metropolitan eues.. ena a 700, 000 F. & A. 3 1902 lst mortgzave................ 1,000 175.000'F. & A.|7 | 1896 
Mutual “wa Videneeeeeee seers -+| | 100 3,590,000 J. & J. 2 July, 1887 | Foust. W. Bt & Pav. F’y—Stk.| 100 250,000) Q.—F. | 2 |Feb., 1896 
Onds.......-....------+--+-- | 1,000 1,500,000 M. & N. 3 1902 _| ist mortgage................. 500 500,000\J. & J.'7 |July, 1894 
—— ‘(Brookiyn) seocuecessesel : 25 1,000, ‘000 a lis Oct. 1 87 Ninth Avenue......... ........ 00 80 10,000). . _../2 |\Nov., 1887 
Epsspeocssges svessenecs ces! | Var's. | 700,000 M. & N.) 2ig Nov. 1, 37 Second Avenue—Stock ...,....) 100 1,862, 000) J. “& J..5 (Jan., 1887 
People’ 8 (Brooklyn) ciao aan tie 10 1,000,000 Quar. lbs pt.15,’87 lst mortgage 1,000 "400, 000' M. & N.' 5 \Nov., 1909 
Bonds, 7 per cent ........... | ala & is 1903 _ | GConsol......-.......2s.se2.ce,| 1,000 1,050,000 M. & N.| 7 |May, 1888 
Bonds, 6 per cent............ Var's.| 100,000 A. & O..3 Apr. 1, '37 | sixth Avenue—Stock.... ...... | "100 1,500,000 Q.—F. 2 | Nov., 1887 
a AEE Ee 50 1,000,000 Quar. 2 Oct. 24,’87 lst mortgage.................| 1,000 500. 000 J. & J..7 July, 1890 
onds..-... ....-.. en ances 1,000 1,000,000 A. & O. 3 1899 _ | Third Avenue—Stock..........| 100 2,000,000 Q.—F. | 3 | Nov.,1887 
Metropoiita > peg ee 100 1,000,000 J. & J. 3) J’ly 18,’'87 ipl an el | 1,000 2,000,000 J. & J. 7 Jan., 18 
Fulton Muntelpai veeee teeeeee — . Hh aay M. & N. :* . ae 37 | Twenty-Third ‘Street—Stock... | 106 “600,000 F. & A 24g Nov. 1983 
Se cececccece pee ’ ’ cess cons] ICT. LO, Ba ° 
Bonds ....-e.--000ceoeeee naa, » 300,000 Ts i. 6 1899 Be SID. cnccecrcswesenes | 1,000, 250,000 M. & N.. (7 iMay, 189s 
| rere 00 eRe 2 |Nov. 1.°87 Pi : ; ‘urit 
tea dante ""'| 3.900 1'000,000|F. & A. 6 1900 This column shows last dividend on socks, and date of maturity 





of bonds. 


































































































































































































































































































































































































































































































































































































NOVEMBER, 1887. | RAILROAD EARNINGS. 125 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. March.) Apt April. May. June. July. | Aug. | Sept. Oct. | Nov. Dec. Total. 

Alabama Great Southern— -—< g g oe $ 

Als’ Saou’ suhaeien padescabesscuecs 92.451, 89,615 das 414 78,359 ‘ 72,345} 92,043) 96.356). 112,563 108,838} 108,995) 1,071,829 
1884....... il ieesauhidiae abadeeel (296 m.). 89,276, 96,157 88,543; 79.749) 73,900) 86,087) 95.270' 109,734 123,688) 149,079) 1,165,102 
1885..... seccccccece eocveses (206 M.).. 98,450 97,303 52831 68,224; 68,011; (70,082) 77,351; 90,523) 104,273 637; 115,700 1,076,186 
BEsces s06eee speontiannnde aot (206 m.).. 96,391, 98,839] 88,872] 78.275) 88.345) 821664) 97°756) 104.428) 124,072 131,878, 128,014) 1,213,686 
Dt, -cissmiaeetinthininnatonael 296 m.).. 124,505, 119,213) 110,954) 114,789) 117,663) 115,973) 124/617) 137/863) 153,792  ...... > babel: cee . 
Atchison Topeka & Santa Fe— | | | ; 
ond egneenanien esha scaled 219 m.).. 1,033,534) 1,415,514) 1,278,154 1,314,913 1,261,085 1,325,710) 1,452,906) 1,362, 549, 1,536,274! 1,312,739) 15,009,440 
ss aaeenneemeedd (2,259 to 2,340 m ). 1,167,020) 1,404,056/ 1,306,000 362 1,254,029, 1,301,639 1,391,319) 1,513,646) 1,742,069, 1,461,922; 1,235,082) 16,291,888 
1885... -.eeeeee tenses (2,375 to 2,306 m.).. yp yeh 1,297,825 1184 80 (1,218, 1,181,784) 1,243,909) 1,385,585 1,676, 1,603,418! 1,253,374) 15,571,398 
s esbiansesdenaen G. 404 to 2,437 m.).. 1,057,407! 1,309,352) 1/261.479! 1.198.173! |) 252,754) 1,303,110) 1,341,951! 1,466,246) 1,687,348 1,719,855! 1,524, 15,984,307 
ia’ iaieesidtiniadal 445 to 2.574 m.). 1, 236,463 | 1,762,628} 1,684,353) 1,553,719. 1,541,876 1/534.902/ 1°501°376) L'506,261/+1681221 Samad verte a 
Burlington Cedar “Ra - & No.— | 
ML codeneseeesocnnsees G +46 713 m.).. 187,001; 252,913 218,252 6 ai8. rt 195.989 522; 260,357) 307,640 .200' 261, 2,846,771 
cdc sensisteil ness sl 3 to 889 m.).. 1,964) 217.349 217,576 221,573 195,970 216,590) 261,169] 281,413, 274,132) 288,415) 2,706,450 
BBccce cccctecce os (38 to 990 m.).. 037 ‘369. 7 330 330 451 224,381 Rey 87 349, ,006, 266, YT] Si4 
ST scucphecseeeee .--(990 to 1,006 m.).. ‘ 241,943) 209,1U0| 211,355] 218,124! 209°735\ 246.435! 297.853) 316,204 670, 306,779) 2,933 300 
o 1887. - qasces pen eewesoneees (1,039 m.).. 195,933 (875, 235,216) 216,788| 217,446! 2u1°163 7,634; 269,062; 319,648 ...... EP PPOR Bes a ops 
entra | 
i ocestes saikeooues ..-(276 to 401 m.).. 80,387; 115,615 100,480) 115,120) 102,282} 107,874) 129, 131,515 152, 500 157,678 117,441 1,302,587 
TD sciciniesniaeeouabet (401 to 490 m.).. 99,154 .726 122,760) 121,898| 109,751) 97,212) 124,231) 149,92 | 122,196; 18,297 1,448,258 
SRT nanudnieenscodiie: 85,992 397, 92,152) 88, ’ 85,079 8, 142,044 17. 343 123,840; 127,497 1,307,372 
1s. enen pieentneneeee nadeacat (512 m.). 102,357! 111,628. 95,608) 108,492] 97.459 991956) 117,022) 124.254) 133/365 128,845 126,787 1,323,625 
a lett alien (512 m.).. 98,419 ,288! 90,838| 94,301) 93,024 9,319) 112,09!) 122,373) 128, 978 TS sean sannes 
Bs SSteee & oe | | 

i \insiackeasoustes a Fe 253,446 7,795 298,630) 331,1 33 23,845 335,205! $81,746! 365,474| 375,815, 5,806, 385 3,906,703 
ss Kabekée sinidiadinn inane (502 m ).. 266,072} 313,542 306,211) 287,497| 257,262 320,938) 348/157; 303,103) 270. “ASL 276,079 2912 3,538,605 
A scccnadidn dumasmuddendeel (502 m.).. 218,094 5775 290,002) 247; liz 249,5 230,214; 299,198) 304,097 284, 314,195 3,361,235 
EE cine: shainnernadersokedl (502 m.).. 273.241} 338,154) 317,162 <93| 322.799 405,504) 410,966) 358,292} 372, “i31. 358,551; 340,181 4,096,048 

BENE occccccccee csceccgecsese (502 m.).. 500} 355,496) 344,766) 361,925] 385,832 359,081! 415.354] 410/325) "413272; 0. ...| ke aaee twee 
Elizabeth. Lex. & Big Sandy~ | 

Piciasisaes #e sasha ndanadd (139 m.).. 55,498) 53,045 47,540) 56,629) 56,022 63,435) 75,831; 76,934) 70,695 051 51,530 713,108 

cases” vibe & pieineatel (139 m.).. 45.944) 57.519 56,403) 57,646 3,056 85 ‘172! 76,252| 68,574 71,22 584 762,627 

BBE. ..ccccccccccces seeeece (139 m.).. 48,682) 53,307 55,88) 49,929) 52,761 58,050) 62,942! 72, 519 70,932 68,291 7,732 706,467 

DE tik kes vensGabecsedensed (139 m.).. 63.631; 74,284 65,743) 63,128} 67,411 95.446) 91.028 95, ¥0,674 89.858 346 937,529 

1887... 2 cecece-cvccsevesccees (189 m.) 68,420) 81,638 78,554) 84,7 93.744. YS.989 109,056 109'707 FREE’ “aeasaull * aeeabat . abente 
Chicago & Alton— . | | 
odd Mibbuvoberessne ate .-. (849 m.).. 557,384) 686,604' 878 6, 667,508| 731,503) 886.55") 934,945! 901 819 801,18:! 749,220 8,810,610 
aa idl waaiais abiding .(849 m.).. 573,284) 697.919 607,281] 652,661, 668,070, 730,044 S8Sy¥.¥u4) Y1I6.V64!) 83d, 753.85 008, 712 8,709,275 
Ep ccccscecsresccesossesessees (849 m.).. 537,322| 680,851 591/687} 591,091) 591,200 303) 726.005) 755'825! 767, O17 733,038! 703,926 7,993,1 
a a fale in ania calle ae m.).. 542,137] 612,647 576.634 5, 637,484, 715,166) 741.252) 777,414) 08,042] 758,417) $37. 121! 8,060,68% 
ladda tidak it alienated 9m.).. 534,408) 715.735 654,04; 621,019) 717,190 817,641 cei ahdaeel scmanel beleinets scant <1 
Chicago Burlington & & Guin cy— | 
cesee covcceece 3,229 to 3,322 m.).. 1,611,021 | 2,396,584 | 1,824,150 2,009,872! 1.937,916 1,824,705; 2,495. 124/2,909,165 2,742,480) 2,562,773) 2,170,918 26,110,368 
1884.....+se000e 200 (R388 to 3,467 m.).. 1,971,013) 2,106,028 1,832,451 1.981, 13% 2,077, 182) 1,735,199) 2,447,495) 2,707,110 2,683,597| 2'233'89 060,299 25,483,612 
DT dub weihan cane (3,467 to 3,646 m.). 1,601,915) 2,639, 1 10 2'065,070 2, 051,908 '992°485 1.812.834) 2'224'304/2'640.035 2,858,258] 2°318,053| 2.520.975 26,556,427 
1886... 2 cseceeseees (3,646 to 4,036 m.). 1,830,275/2/229°172 1.952'740 1.981677) 2.148.532 2,380,741 2.748.175| 2.724588 2,776,774 2,256,340] 2,368,431 26,728,408 
BBB7 0000 2 ccoccece (a: 036 to 4,495 m.).. 1,847,235) 2,952,652 2, 197,900 2, 152, one 2,140,835} 2, 167,501 | 2,392,108) 2,454,924 cece] cee eeel weer Bia ; 
Chicago & manatee, Ilinois— 
achedeceheawe. ate 0 251 m.) 138.864 112,269) 139. 123,769! 128,879 144,143' 120,693) 158,061) 158,226, 145,021] 149,908) 140,040 1,659,257 
i tntectiknin esgeuhbaabandhe ° (251 m.) 125,425, 107,467) 111,048, 108,547) 112,309] 123,577; 128,302! 150,514) 153/874 156,57 135.400! 132,985! 1,546,115 
Shs GiisbegbeniG uéceds ents (251 m.)..| 127,034) 10,252) 146,726) 116,066 126,510) 11 "812, 114,032 146, 736 169,714, 175,961} 161,011 065 1,673.942 
18 _ Sean snnieaiibeitinie i (247 m.) 135.883 129,142) 143,023] 135,557) 115,133) 134, 1285) 141,250 171,629 178,737) 164,761) 170,375 1,785,971 
cota laeiiaiialasla neni hail ay m.)..| 155,060, 141,108! 168,074) 151,634) 155,436) 167, ae 167,209 184041 181, sad 200,452 sanens enews | dueaee 
Chicago Milwaukee & St. Paul.— | | 
i o6¢06e0eegneeses (4,520 to «700. mi.) ../ 1,359,109 1,257,046 2. 043,730) 1,972,271 | 2,033,514) 2,023, 181! | 829,255) 1,851,209) 2, 220 ot ‘2,531, 128] 2,387,662} 2,150,913 23,659,822 
Pi sseeese paeaanenl ‘a 760 to 4,804 m.)..| 1,467,097 1,317,064) 1,788,726) 1,048,636) ] 935,768 1,919,902 1,949.54 5| 1,825,348! 2, | 2,539,796] 2'308'877| 2,218,998 23,470,998 
Th sihunethtoudel (4.804 to 4,932 m.). |1,517,397 1,345,496) 2,081,071] 1,927,264 | 1,875,233 | 11865,49) 1.893 976 1,7 766.9112, o78 278 2,892,474! 2,638,420| 2,336,256 24,413,273 
i naiaihinmanmaial (4,932 to 5,131 m.)..|1,445,174 1,563,901 |2°033.614| 1,763,S¥6) 1.767. i 2,064'222 2.088.727) 1'971,599) 2.553.971 2,798,677| 2,469,313] 2,250,241 24,718,404 
BED" coccapoagecceses (5,201 to 5,400 m.)..| 1,490,234 1,524.%72 2.212.687) L.97,661 1.866,00u 2,120,000 1,33 (485) 2 007,897 :2,° 59,000 2,8 0000 cine issesek | 'Ganee ° 
Chicago & Northwestern— | | 
ae ceccesveceees 3,580 to 3,761 in.).. | 1,357,622 1,311,395) 2,095,292) 1,754,379) 2.157 ,206 2,213,021 | 2,160,631) 2,403, 59) 2,647,968 1,760,556 25,024,062 
1884 adindasibeameaneiel (3,761 to 3.843 m.)..|1,502.418 1.504'100) 1.766.940 1,822' 165) 2,076" 829 1 906,275 1,976,177) 2,027,932) 2,346,914 1,951,746 23,491,898 
esses « seecs pranbenes (3,843 m.)../ 1,512,680 1,479,803) 1,986,542) 1,770,829) 1,932,756 1,997,679 2,036,803) 1,922,235 2,552,324 1.971.397 24,301,058 
1886... ....cceee wee oe . pd +. 4,037 m.)..| 1,328,102 1,678,5u0) 1,986,025) 1,720,617 1,947,902) 2,118,448 2,146,493| 2,328,476 2,746,150 2,174,554 25,348,847 
1857.. o 4,194 m.)../ 1,723,173 1,634,150) 2,334,783) 1,839,334 2,102, 149, 2,165,217) 7,249,434) 2,609,794 2,853,642 od aueeie 
Chic. St. Paul Ninn a ‘Omaha— | | 

Pi ccadcss-euaeeded (1,150 to 1,280 m.)..| 308,465, 283,601) 438,521) 420,339) 449,584 442.878, 444,333) 495,020) 523.492 442,987) 5,515,285 
Ti néudnwanad eel '307 to 1,318 m.)..| 350,283 331453 63,952) 567,908) 513,349 466,514 466,760) 469,130) 527,884 444,190) 5,784,932 
Ti ciiesenbernvedee (1,318 to 11325 m.)..| 331 ,452| 307,043) 458,824] 464,802! 478,152 470,5u8 472,523] 476,229, 600,905 465,811} 5,814,810 
DET cdsiuseuieadicieneeuh Eeneine (1,339 m.)..| 339.521) 395,600) 520,453) 479,187) 458, 496,271) 493,340) 499,087; 615,411 563,499| 6,153,266 

1887 ....eseeeeeseees 01,393 m.)..| 371,701) 369,268) 580,151) 510,660) 582,7v0; 550, (661 1, Se ’ scataal ; adeard - scence |” ~aeseen 

Cin. Ind, St. vee ‘< Chicago— 

Si csactsses coectbenees -cened m.)..| 191,782) 141,256) 226,484! 193,141) 205,540) 199,929 190,123) 246,517) 249,886 177,395| 2,482,824 
Th cppceceenensmunevnensiete (342 m.) 170,318; 122,686) 201,150} 197,822) 205,195) 192,438 209,515) 244.117) 250.98s 093} 2,434,780 
1885.. hennwenen .+-(342 m.).. $3,444, 172,544) 221,186) 180,990 192,175 179,276, 177,087! 206,847) 219,259 205,706| 2 373,467 
1986 iat eihdehemeeieaahinen (342 to wet m.)..| 195,995 199,1 228,204} 193,831 698 193.667, 213,531, 236.482) 245,523 246,977) 2,601,568 

RPE GIN SAE ( ) 216,168) 196.671) 233,712] 202,743 a17 77, 217,726) ¥14, 384, 237,453) 255,268 secece eees 
giesheniaat N. O. & Texas Pac.— 

Slcseradecdéteacdacabmecneded (336 m.) 185,726 154,127! 227.475) 173,116 208) 208,826! 228,358 241,133) 239,78 ‘ 2,596, 
i icicined dd) chbebneapenned (336 m.) 188,236 164,371) 283,273] 216,820) 224.937) 212.051) 226,702) '451| 242;797 239,030) 2,658,186 
i iciastiiadbinnalerietiaas & ebaetonute (336 m.) 201,647, 196,079) 222202] 194,008} 187,247  206,386| 222,929 238,185) 241/225 261,716) 2,681,547 
yaa biked  adaded: andiiabiekean (336 m.)..| 190,715 ,£293| 243,870! 204.917 ,644 232,067) 259,751) 250,966! 256,310 271,105) 2,882,172 

el delice nnaiaeniil (336 m.). | 265,194) 252/848) 272/255] 246,523! 261°754 270,458| 2695153! 278'691| 309,917 saute ooueee 
OF Col, Cin. & er ( 

Sicasuithhincssidbeadacsavata (391 m ) 11, $15, $73,364} 304,401) 340,085 959,273) 361,876) 447,04) 424,719 337, 342,603 
Sl innctécuihedensnmennteatis (391 m.) 277,759, 302,995, 318,147} 244,113) 302,200 300,649) 309,078) 344,482, 33¥,vz7 $25,125; 3,811,743 
i ccssenabsadneatoetésienvesd (391 m.)..| 287,001) 250,015) 2y0,145| 257. 264.032 204,440) 287,034) 341,161) 360,209 345, 3,669,439 
a7 er a ee (39 m.) .| 235,733) 292,520! $14,322) 281,588) 909,324 335,741! 348,131! 408.538! 442.956 382,453| 4,184,118 

a aac eeli nae endl (391 m.)../ 314,286) 288.415  400,960| 331,293) 430,013 374,448) 385,291) 437, | 459,139 cecece oseeee 
ae & wee ‘Gre + 

icieagk secesere (1, 31s, tol ed m.). | 463,762) 457,535) 548,580) 596,531) 626,018 678,7 709,825. 699, 603! 666,669| 720,445; 85 7,989| 7,361,546 
Mine s00be cecseccescecsecess 1,3 7m.)..| 480,302) 347.586) 390,873) 480,101} 494,230 Oar 433,119 476,356) 521 — 587,285) 462,459; 421,359) 5,552,1 
18S5g......06 oes 9 bese ceceses (1, Bit m.)..| 405,341) 395,308) 491,463) 449,650) 445,326 525,341) 551 1.663 562,734 | 26,363 | 983 4,179| 6,119,054 
18869 saeeibieien enka eon ; (1,317 m.).., 404,003) 427,747) 497,183) 484,654) 510,068 555,23 610,082 614,639) 846, 34 703,260 907 635, 215| 6,738,078 

E 1887 eeees npeserae: ‘iniamined (1,317 m.). ,650) 552,285) 603,376, 565,744) 611, ‘241 677,241 878170 734 038) 753.551) *790,000 @< | eeee ecceee 
ast ‘enn. woos | 
Ti cneedessesquecenet (902 to 1,098 m.)..| 323,241, 312,522) 339,151) 272,322; 283,157 304,897) 311,784 362, 564) 434 455,593 409, 665 | 374,945; 4,144,275 
oe eee (1,048 m.)..| 317.985! 320,392) 331,109) 291,519) 295, 461 307,810| 278,037 312,723) 369,311) 412,289 380,180 376,803) 3,993,622 
MEPs cccccccesccccere eccccese (1,098 m.) .; 427, 311,894) 324,400) 276,698) 276,871 274,476 298.824 329,249 379, ond 411, 400,781, 403,554) 4,120,436 
po pdaesobbondaeneatesestonss (1,093 m.)..| 324,032) 341,386) 344,023) 277,376, 284.152 320,398 331,046 364,811, 304,380) 456,617; 424,372) 420,619) 4,283,212 
i deadinanannelimenadnied ial 098 m.)..| 422,487) 396,283) 414,382) 362,766) 373,566 415,370 424,215 441,798) 54.481) *556.335) deel enanad sodent 
Flint & Pere Marquette— 

1883 ..... Opec cecaceoens 347 to 361 m.). 190,179) 164.954) 233,366) 237,517) 229,664 322 184,427 203,805 204.863! 257,779) 234,617; 196,665 C2,542,943 
tn <satiapessouseaneihesibed os m.). '792| 189,589) 218,759! 217.660! 223/208 179,343 172/853 174/328 172,199) 188,007 158.315) 171,844] 2,252,988 
St peskinn Sccceceseseceses ee: 361 m.). 43,850} 129,572 108} 168,812} 174,046 161.100 151,702) 155,697 167,754| 180,860 | 177,5¥1| 1,946,790 
RBBB. wccccccccccccvccccccsescces (361 m.)..| 152,004) 157,849) 201,677] 203,161) 190,676 169.783 179.730) 168.9 179,155, 186,304 int ‘S16 93,569) 2,160,773 

iis tiie tie wniindiinl 1m.)..| 171.395} 173,500) 2333446) 229,081) 226,149 223.708 222484 216,443) 221,464) 219,497; 6...) cee eeef wee - 

Gait Colorado & Santa Fe— 
peseres es eceseeesees (482 to 534m )..| 173,034) 150,186) 148,406; 132,203) 151,730 144,067 163,452: 184,956 212,507) 241,771; 226,715) 187,614) 2,116,641 
1884. ‘thin sennennebel cae -. (586 m.)..| 138,414 124, 959) 121,676) 126,285) 133,637 125,504 126,432 431,652 185, 271| 211,061) 160,656) 142, 1,727,505 
Tl aciiangonceineueiind (536 to 590 m.)..| 92,297 85,705) 93,634| 85,136) 116,103 126,426 139,430] 150,963 165| 304,773) 243, 200,732) 1.549,429 
IRN $285 to 729 m.)..| 154,223) 135,788! 148,909} 160,007| 153,101, *161;358 *191.933) 178.703. 16" 992| *261,694) *292,63i} 234,689) 2,288,025 
35 to 973 m.)..| 189,031} 186,183! 189,658! 166,843) 155.3¥3| 175,220 209,087, 234,898 29, (645) ne” §~=—ss ‘eseeeh 0 ean « secon 
nec Cent. iil. Line. qh Div.— | 
enc cessatintate (1,498 to 1,526 m.)..| 979,717) 847,439) 931,933) 699,370; 748,803 762,403 778.208 928,622) 1,045 902 1,183,468} 1,119,610) 1,021,574) 11,039,633 
RR ~ ‘a 526 to 1,666 m.).. 572, 813,699 Y 782,830) 788,809 3, 4,233) 837,443 065) 1,099,074! 1,059,505) 10,47%,442 
i siemiivnnen bovebiedens (1,666 m.)..| 915.957) 868,715! 974'800 789:766) 822'385. 607 a 7 0,591, 934,229) 1,112;719 1,069,390! 1,126,460) 10,942,926 
i ecchkiehbesveast (1,666 to 1,953 m.)..| 782,749 857,753) $20,810 64,799) 774,146 wos O75 $45, 538 646.910 970,102/1.138,385 1,038,509| 1,112,721| 10,776,187 
— CER RRR RCTS 953 m.)..| 959,948 833, ‘306. 958,897 793.761\ 882,980 877,015) 883,366 975, 099 1,099:73~|*1192932 fied endine oceeee 
Leased Lines in lowa— | | 
Pe 006 ccccccceneeceses esere 02 m.) 121,942 126,824; 204,934 156,967) 153,556 166.305 154.678 166,472 201,906) 210,842 1,9% 158,754) 2,025,100 
ntidescstsbesene ne-aae .(402 m.) 131,512 131,642! 142;159 130,703! 134,332 130,640 127,71x 1: 166, 626, 184,867 152,160) 150,541 1.712, 
ET inhi dnaiesiniaadioinadd al (402 m.)..| 103, 102,143] 1543082 127'329) 125;77S8 136,786 134,110 120,349| 167, 285) 178,768 167,419) 160,681) 1,678, 
i idideniiabenanesenadtil (402 m.) 85,480 129,779) 157.774 123,260) 134,191 142,695 123,655 157,603 190,033! 208,883 155,590) 149,353) 1,753,306 
is eel ieee (402 m.) 118,360; 103,086) 144, 197) 113,533) 133,291 126, 519, 122, 74 149, 686, *150,400! *172,898 i li vesnelt escces 
Indiana Bloom. & Western— 
a ihitinaknappebiabbdasiinnt (684 m.) 248,142, 202,931| 268,801, 215,913) 234,151| 217,574 217,618 319,713 292,965) 270,041 235,972 812; 2,927,533 
i ssi} tig eneneeneNs wedaniee (532 m.) 164,877, 188,932) 193,222 168,111) 173,085 173,671 173,188 228,851, 2 45,220 224,500 046) 16 c2,302, 
a dieshlemaiitiendpibeniaiil (532 m.)..| 169,772) t 327 27.0 169:592' 160,606 167,544 167,665 242,800 2 227,116 207,397) 234,259 c2,412,678 
ISSO*F...-..seeeceseeceereeeeeee (532 m.)..| 178,762) 196.256) 203,877 174.483! 180,686 196:934 218,240 257,522) 2533; 245,346 227, 369; 209, ao 2,542,811 
cena <scesescasees .(532 m,)..| 202,600 182,686 243,511 178, 708 193,572 197,490 228,281) 256,765) 253,408) 253,143 =... eee] twee] te eee 
Louisviiie & Nashvilie— ss 4 | 
ih stess daanenei 0 2,065 m.).. 1,118,735 1,014,807) 1,140,346 947, 450 1,062,348 1,090,706 1,124,776 1,251,127 1, S84, 179) 1,504, 1,307,394; 1,272,924) 14 169,257 
sie sone -pateoiinaiaaiae 2,065 m.)..|1,039,317 1,015,413! 1,187,738 1,125,291 |1/156,109 1'032,359 1/060,104 1511 7,313 1,145,346/1,291,714 15199, 1,292,127 13, (662,447 
in atinunecel all (2,065 to 2,023 m. )../1,170,749 1,082,175) 1,280,523 1,158, 699 1, "101.403 1,036,578 1,057,332 1,078, 796 1,148 214! 1,263,469 1, 129'804| 1,164,212 13, 672,044 
ie eh adintebiehs ¢. ) adenine 2,023 m.)../1.050,686 | 050,103 1,104,950 '960,277|1,038,84 1,121,192 1.259.774 1,200,567 1,255,192 1,353,753 1,281,907 1'278.905 13,898,290 
cereal ,023 to 1,954 m.)..|1,228,093 1,176.453/ 1,328,230 1,178,320)1,254.930! 1:260,149 1 326,663 1, 369.56 1 1 1,437, '9)8. #1530280 whediaet itleas | occees 
eT & Cnar eston— | 
Sceicedatese- scbuensesseseed (330 m.)..| 113,344 , 101,820 80,765) §6,388 78,534 88,059 101,993 101,382) 139,183 ,207| 150,749 | 1,200,425 
RE dailies: dine aigin ‘eibeinael (330 m.)..| 111,010 112,;881| 111,925' 100,557) 101,023 117" 705 105.471 114,663) 110,384) 126,243 142185 174,634) 1,428,682 
eee minkehaditatnnwenetnge (330 m.)../ 141,366 101,147) 109,252 t 78.844 81.721 83.816 95,824 105,195) 133,795 150,961; 158,933) 1,339,849 
i tibktebisedsseaeunees ane: (330 m.)..) 115,167) 106,231! 115,171. 96,287) _ 77,297. 84.853 95,463 119,375) 120.680) 160,909 175,408) 177,797) 1,444,638 
SL iidiicak ntoniniens nnisiaiid ul (330 m.)..\ 156,246 125,375! 1271816 117.203, 118,447, 111,934 127.897 139,057) 156.4491 "177,084... snsanil oseeus 











* Approximate figures. 








c Embracing corrections found necessary after monthly totals bad been published. 
f Not including ‘nd. Dec, & Springf. g Notincluding Utah lines. A including $135,000 traffic balances. 
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INVESTORS’ SUPPLEMENT. 
: 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
| Jan. | Feb. March. April. May. June. July. | Aug. Sept. Oct. Nov. Dec. (Total, 
: | Milwaukee Lake S. & West-— $ : 5 3 | ¢ $ $ eee 
4 Pestndadibiaes 826 to 374 m.).. 1,928} 63,435) 79,851! 90,037) 93,207) 91,047) 88, 00,585} 98,249 112,524; 103.94% 75,529) 1,058,664 
: aS peoeaathl (885 to 480 m.)..| 73.214 J 100,357) _ 97,38 95,634 583) 96,8) 96,031 ,.208| 103,837 95,215 7, 1,114,816 
it ochdibeiinsiedcsatiall (486 to 551 m.)..| 74,209, 72,179) 100,771; 111,570) 98,438) 108,486| 116,272) 134,221| 148,605) 160,284) 132,904 107,248) 1,365,277 
q Ty temas ccaeeathinket (551 to 573 m.)..| | 97,079 100,532) 149,138! 160,856) 199,032 132] 258,44 1,450 140) 254,976) 204,799) 167,224) 2,317,802 
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4 Sl ccuitimesntianeee (1,475 to 1,700 m.)..| 405,534) 414 819, 601,910) 616.7 433,462) 479,694 571,526 627,764, 81¥,799) 950,057; 810,514) 700,161! 7,427, 
f 1887". acta .«(1,700 to 2,207 m.)..| 459,250) 434 _ 679,803) 636, 637 580,510; 613,080 621, SAA 631, Y34| $47,8U0|1,061,053} —......] ewe veneee 
a nion Pacific— ~ 
B UTES. hebhdssenected (3,942 to 4,256 m.)..|1,916,854 1,673, 2d 2,391 1 sale.oes. 277 /2,351,013/ 2,273,598 2,491,035 2,447,402 8,381,639 2. 048, 059) 2,625,889) 2,322,393 28,7161) 
bf Tcceceone walt (4256 to 4.476 m.) . .| 1531694 1,540,754 159651497 /2'116.520)2.099.898]41739453 2,475,800 2,417,710 2,486,827 2 649,214 2°414.238) 2,319,556 25, Sorel 
e BEB .ccccccce coccece (4,476 to 4,519 m.)..| 1,674,949) | 563,049 1 975.517 1,987,191 |2.067,52"| 1,055,396 2,304 ‘090 2,331,136 2,518,122 /2,765,6 2,429,279 | 2'348,487 20,0 OF 
1886.0... eee eee ees (4,519 to 4,594 m.) U 428, O29) 435,141 I. 154. 208 2,11: 3440/2 2,211,448 2, 263.821 2,442,088 (587,731 2, 517,793) 2,4 35,1 st 2°351.431) 2,343,543) 26,603,7 
; nse <+010:2*. speareneaene (4, m.). |1,787.853 1.675.414 2.571.3652.342.15 2 1SS.27° | 2.506, S25 2.474, 172 2.586.599 2.7 | eee oe ee oe 

















= Apquentmate Bemeee. * Ane = ‘ns of canal. § Including Central of N. J. from June 1, 1883, to Nov. 30, 1886; the earnings of the Coal & ron Come 
pany are not included in any 0 f Includes 6S per cent of earnings of *. Y. Pennsy!vania & Ohio trom and after May, 1 
+ Afte 


of the ye: 
AeAnctine 1 2aRn diauel o ff by Mr. Adams on assuming office. 


a Includes St. Louis ‘ Peat 
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INDEX TO NAMES OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
former company in the tables of the SuppLement. To obviate this difficulty, and to facilitate reference to any name, whether 


new or old, the following index has been prepared : 







FORMER NAME. WILL NOW BE FOUND UNDER— 
EE ius aca cieabitn East Tenn. Virginia & Georgia. 
SERS ME: Lackawanna & accep 


Deck & Impr ov em’t Co...Central of New Jersey 






















& Kennebec .......... Maine Central. 
<0 oc kduenwoswiss Chicago Brrilington & Quincy. 

2. 3. eee Union Pacific, Central Branch. 

& Great Western ........... New York Pennsy ivania & Ohio. 

REE SR SE Ca Savannah Florida & Western. 

Mississippi & Ohio ........- Norfolk & Western. 

SIE TEs wccocecesécese Port Royal & Augusta. 
Baltimore Short-Line. ............... Cincinnati Wash. & Baltimore. 
Bay City & Saginaw................. Flint & Pere Marquette. 
Bellefontaine & Indiana............. Cleve. Columbus Cin. & Ind. 
Belleviile & Carondelet ............. Sr. Lonis Alton & Terre Haute. 
i a ce eel Chicago & Northwest. 

Black River & Morristown.......... Utica & Black River. 
Boston Clin. Fitch. & New Bed..... on Colony. 
Boston Hartford & Erie ............. New York & NewEngland. 
Brunswick & Albauy..... ........... Brunswick & W: stern. 
I i a al all Lake Shore & Michigan Southern. 
Buffalo Pittsburg & Western.......- Buffalo New York & ‘Philadelphia. 
Burlington & Missouri............... Chicago Burlington & Quincy. 

Arkansas & Texas....... Geuben Missouri Pacific. 

RE ee nee a Oar Missouri Pacitic. 

ica dn danhameiad Central Pacific. 
PE bncccescdsneesdec Atchison Topeka & Santa Fe. 

EE a United New Jersey. 

iis cd eee acemdiebined Canadian Pacific. 
RA GS PRBERWEEIDs ccc ccccdcccece West Jersey. 

Rapids & Clinton............. Burlington Cedar Rapids & N. 

Rapiis Iowa Falls & N .-Burlington Cedar Rapids & N. 
tpids & Mis-ouri Riv ho ....-Chicago & Northwestern. 
EE TE SAT ae Consolidated Vermont. 
on & Savannah ............. Savannah & Charleston. 
Clinton Dubuge & Minn....C. M. & St. Paul. 
Decorah & Minn........... Burlington Cedar Rapids & N, 
& Great Eastern............ Chicazu S:. Louis & Pittsburg. 
& {lhinois River ............. Chivago & Alton. 

Iowa & Nebraska.......... Chicago & Nortiwestern. 

& Michigan Lake Shore ....Chicago & West Michigan. 
ON STEER ETETTS: Chicago & Northwest. 
oe GS CRED BVO. cc ccccces 6 Chicago & No thwestern. 
St. Louis & New Orleans..-Tlinois Central. 
is Ue Ge BUR. cccccasccecsees Chic. St. Paul Minn. & Omaha. 
& Southwestern............ Chicago Rock Island & Pacitic. 
& GPiMmOla., 2... ccscccccss Illinois Central. 
ee ee Cincinnati Wash. & Baltimore. 
I i rn Sain Cin. Indianapolis St. Louis & Chic. 
i Lafayette & Chicago. .... Cin. Indianapolis St. Louis & Chic. 
EERSTE Utica & Black River 


Mt. Vernon & Delaware..Cleveland Akron & Columbus. 
Painesville & Ashtabula..Lake Shore & Michigan Southern. 
ates ec iedine eee Lake Shore & Michigan Southern 
& Augusta...... ....---Charlotie Columbia & Augusta. 





& Indiana Central... .. Chicago St. Louis & Pittsburg. 
& Indiana Central........ Chicago St. Louis & bittsburg. 
& Indianapolis Central...Chicazo St. Louis & Pittsburg. 
A I Col. Hocking Valiey & Toledo. 
TE icticasenunand dil Hartford & Connecticut Western. 
& Lexington ....... weeds Kentucky Central. 
TOOL GT Chicago & No. West. 
Danville & Grape Creek.... ......... Chic. & East Illinois. 
Danville & Vincennes.... ........-... Chicago & East. Illinois. 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
I id Dayton Fort Wayne & Chicago. 
Decatur & East St. Louis............ Wabash St. Louis & Pacitic. 
itn ak ee guinea Union Pacine. 
Jes Moines & Minneapolis bite onmiandi Chicago & No. West. 
Seeneee €6 Peay Cle... .ccoc coescocess ae Central. 
Detroit & Eel River hadiadadiensdeedinéen Eel River. 
Detroit Mockinec & Marquette. .... Dulurk South Shore & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee 
Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 
Detroit & Pontiac. ................... Detroit Grand Haven & Milwaukee. 
ixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
Dubuque Southwestern............. Chicago Milwaukee & St. Paul. 
Duluth Short Line............. .-...-5t. Paul & Duluth. 
East Tennessee & Georgia.......... East Tenn. Virginia & Georgia. 
East Tenn: ssee & Virgiuia.... ...... East Tenn. Virginia & Georgia. 
Easton & AMDOY.........- 2222000000. Lehigh Valley. 
Elizabeth City & Norfolk..........-. Nortolk & Southern. 
Escanaba & Lake Superior.......... Chicago & Nortuwestern. 
isi ltt: iain i ahaaia tiis nena Eastern (Mass.) 
Evansville & Crawfurdsville ........ Evansville & Terre Haute. 
ansville Henderson & Nashville.. Louisville & Nashville. 
Fargo & Bou  ncuadmaswin .«.-.-Chicago Milwaukee & St. Paul. 
i cain nati Flint & Pere Marquette. 
tig E DER GE WF ccceéecune 64 Atchison Topeka & Santa Fe. 
i ee Florida Railway & Navigation Co. 


Fort Smith & Van Buren Bridge....St. Louis & San Franciseo. 
ont Elkiorn & Missouri Val...Chicago & Northwes.ern. 


Galena & Chicago Union ............ Chicago & Northwest. 
rand Rapids Newxygo & L.Shore..Chicago & West Michigan. 
GrandRiver Valley..................) Michigan Central. 
Great Western (IlI.)..............-.-- Wabash St. Louis & Pacific. 
Green Bay & Miunesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia.............. Columbia & Greenville. 
Hannibal & Central Missouri ....... Missouri Kansas & Texas. 
Hannibal & Naples .............--.-. Wabash St. Louis & Pacific. 
riem & Portchester............... New York New Haven & Hartford. 
Hastings & Dakota ................-- Chicago Milwaukee & St. Paul. 
énderson Bridve Co......... ERAN: aap ig & Nashville. 
Holly Wayne & Monroe.............. Flint & Pere Marquette. 
Holyoke & Westfield: .............-.- New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas. 
Hudson & River Falls ............. -Chic. 8t Paul Minneap. & Omaha, 
Miinois Grand Trunk ................ Chicago Burlin om a ¢ Quincy. 
Mllinois Midland ............. asialdal Terre Haute & 
ois & Southern Iowa ...... neieaaniil Wabash Bt. Louie 4 ra Pec ific. 
na & (ilinois Central........ ..- Indianapolis Decatur & Springfield. 


polis Bloom. & West. Exten..Champa Havana & Wes 





FORMER NAME. WILL NOW BE FOUND UNDER— 
Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chic. 
Indianapolis & Cineinnati........... Cin. Indianapolis St. Louis & Chic, 
Indianapolis & Madison ............ Jeffersonville Madison & Ind. 
International & Great Northern ....Missouri Kansas & Texas. 
i a Detroit Lansing & Northern. 
lowe City && WeGGGTE ..ccccocccceces. Burlington Cedar Rapids & North’n, 
I aed Chicago Milwaukee & St. Paul. 
I Chicago & Northwest. 

Towa & MEIMMOGOER «<a... ccc ccsccesce cl Chicago Milwaukee & St. Paul. 
Iowa South. & Missouri North. (Chicago Rock Island & Pacific. 
Jackson Lansing & Saginaw........ Michigan Central. 

James River Valley ................-- Northern Pacitfe. 

Jamestown & Franklin .............. Lake Shore & Michigan Southera 
Se GED v dieddcccsccsetsacecen Chicago & Alton. 

Kalamazoo Allegan & Gr. Rapids .. Lake Shore & Michigan Southern 
Kalamazoo & Schooleraft ........... Lake Shore & Mic higan Southern, 
Kalamazoo & South Haven.......... Michigan Central. 


Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
Kansas City & Cameron ............- Hannibal & St. Joseph. 

Kansas City & Eastern .............. Missouri Pacific. 

Kansas City Lawrence & So. Kans..At-hison Topeka & Santa Fe. 
Kansas City St. Jos. & Council 8....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chice.... ...Chicago & Alton. 


Kansas City & Southwestern........ S: Louis & San Francisco. 

Kansas City Topeka & Western ..... Atclveon Topeka & Santa Fe. 
Kansas & Nebraska. ................. St. Joseph & Grand Island. 
ae Union Pacific. 

TES iG hee vesscccsscagesi East Tennessee Viryinia & Georgia. 
Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
Lafavette Bloomington & Muneie...Lake Erie & Western. 

Lake Erie Wabash & St. Louis.......Wabash St. Louis & Pacific, 
Leavenworth Atchison & N’west....Missouri Pacific. 

Leavenworth Lawrence & Galv..... Kansas City Lawrence & Southern 
Leeds & Farmington.................Maine Central. 

Lehigh & Wilkesbarre Coal Co.... ..Central of New Jersey. 

Lexington & Southern............... Missouri Pacitic 

Lincolu & Northwestern ........... Chicago Burlington & Quincy. 
Long Dock Company........ ...----. New York Lake Erie & Western. 
Louisiana & Missouri River......... Chicago & Alton. 


Louisville Cincinnati & Lexington ..Louisville & Nashville. 
Louisville N. Albany w St. Louis....Louisville Evansville & St. Louis. 


Lowell & Lawrence ............cee- Boston & Lowell 

Lynehburg & Danville..............- Virginia Mi lland. 

Macon & Angusta.........0.....6.-- Georgia RR. & Banking Co. 
i 2) nc cegenpeecenened Central Railroad & Bank. Co., Ga. 
Manerester & Keene .........-..... Boston & Lowell. 

Marietta & Cincinnati............... Cincinnati Wash. & Baltimore, 
Marietta Pittsburg & Cleve......-... Cleveland & Marietta. 
Massachusetts Central..........-.--- Central Massachusetts. 
as ancetenwedadeodnatientaie Connecticut & Passumpsic. 
nn demene peseasamned Louisville & Nashville. 
NOD TENT OE a oon ccccccccccsccees Chicago & Northwest. 
Metropclitan Elevated........ ...... Manhattan Elevated. 
sn ace cansnpeens Michigan Central. 

Michigan So. & North’n Indiana..... Lake Shore & aseemigum Southern. 
Middlesex Central................ ..Boston & Lowell. 

Milwaukee & Madison........ guaceed ..Chicago & N orth western. 
Milwaukee & Western ..............- Chicago Milwaukee & St. Paul. 
Minnesota Central ..............020- Chicago Milwaukee & St. Paul 
MEE. cnevesnsncsesconsed Chicago & Northwest. 

ea nines ib cceinmeaennedn Consolidated Vermont. 
Mississippi NS ra: Chicago St. Louis & New Orleana, 


Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 





PE SEDO MEBs woeeneesccocdecess Missouri Pacific. 
EEE Epo Yew York & Greenwood Lake. 
Monticello & Port Jervis .........-... Port Jervis Monticello & N. Y. 
Nashua & Rochester................- Worcester Nashua & Rochester. 
Newark & New York................. Central of New Jersey. 
New Kedford Railroad............... Old Colony. 
New Jersey Midland................. New York Susquehanna & Westera, 
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co 
New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
New Orleans & Mobile............... Louisville & Nashville, 
New Orleans Pacific. ................ Texas & Pacific. 
Newtown & Flushing ................ Long Island. 
New York Elevated ........... aieowde Manhaitan Elevated. 
New York & Manhattan Beach. ..... N. Y. Brooklyn & Manhat. Beach Coe 
New York & Oswego Midland.......New York Ontario & Western. 
New York & Rockaway..........-... Long Island. 
Niles & New Lisbon.................. Cleveland & Mahoning Valley. 
Norfolk & Petersburg. ............... Norfolk & Western. 
a in nt ned eaiedaneweenes Wabash St. Louis & Pactfie. 
EE ee Chic. St. Paul Minn. & Omaha. 
oo | ee Chicago Burlington & Quiney. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union. ................ Chicago & Northwest. 
Northwestern Virginia .............. Baltimore & Ohio. 
Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee, 
ER a Toledo & Ohio Central. 
Ohio & West Virginia................ Col. Hocking Valley & Toledo. 
Ce Gy OP Ges ccsccccccececoce: Buffalo Now York & Philadelphia. 
Re lin Anite ate nebamedsned Buttalo New Yo k & “hila‘elphia. 
Olean & Sula:nanca............-.-.-. Butftslo New York & Piliadelphia, 
Omaha & Southwestern ............-. — ago Burlington & Quincy. 
Orange & Alexandria... .............. Virginia Midland. 
Ottawa Oswego & Fox River........ Chicago Burlineton & Quincy. 
Wrnete OF SEMGOEES q .occccccccccccccs Missouri Pacific. 
Padueah & Elizabethtown..........-. Chesapeake Ohio & Southwestern. 
DE Gh BO, cuccoetececsoncencs Terre Haute & Peoria. 
Pekin Lincoin & Decatur .... ....... Peoria Decatur & Evansville. 
Peninsular (Mich.) .... ...... ccccecee Chicago & Northwest. 
Peoria Pekin & Jacksonville........Wabash St. Louis & Pacific. 
Pittsburg & State Line.............. Buff. Rochester & Pittsbur 
Pittsburg Titusville & Buffalo....... Buffalo New York & Philadelphia. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe. 
Port Huron & Lake Michigan ....... Chicago & Lake Huron. 
Portland & Kennebec. ..............- Maine Central. 
Ns: aK ts cee eminemammbone Port Royal & Augusta 
nn censnns Chicago Milwaukee & St. Paul. 

| Pueblo & Arkansas Valley .... ......Atchison Topeka & Santa Fe. 


ee a ee 
. 2 6 


aT eee 





en Ree ee 
= , = : , 








Fe wee - 


a 


ee ed 


ee ey 


2 pet ee 








12s INVESTORS’ SUPPLEMENT. [VoL. XLY, 
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FORMER NAME. WILL NOW BE FOUND UNDER— FORMER NAME. WILL NOW BE FOUND UNDER~ 
ufn Aen 4 & St. Louis........... Chicago ~—— n &  Quiney. Southern Georgia & Fiorida. ....<.- Savannah Florida & Weste 
~ 4 DD ssccucse sceupacstl Hannibal Sree Southern Kansas............ .--.-ce- Atckison Topeka & Santa Fo” 
: cy & Toledo. pocececcassovesoces Wabash & St. Louls & ‘acitlc. Southern Minnesota.........0.--+--- Chieago eames & St. Paul, 
F SPE SEE Seas soccdcisscucses Chicago Burlington & Quincy. ee DT ide ccinsencdeaate Northern P 
; Stanstead 8. & Chambly............. idated " a 
i Re my ES Chicago pumagen S & Quincy. oumenvine & & ‘Teens eh Re Pittsburg C. & St. Louis. 
Pittsburg Minnesota ...Chicago & Nort OS Me ctdsnavereus cavdcenend Philadelphia & Erie. 
Soe < PE ccencsecesoces Buffalo Rochester & Pittsburg. 
% i 
| seiiiiecamenieiil Detroit Lansing & Northern. opcuecmniames | ny 
1 City ........--. St. Joseph & Gran J Island. Southeastern........ Evansville & Indianapolis. 
| h & Grand Island os 
8 Joseph & Pacific ................. St. Josep rand island. = § | Texas & St. Louis......- | tatiana St. Louis Arkansas & Texas. 
i .--.--.9t. Joseph & Grand Island. & St. Louis....... Toledo St. Louis & Kansas Ci 
ah n & Southern. Missouri Pacific. li Toledo St. Lo 
| Burlington....... oledo St. Louis & Kansas City. 
4 at ...-Chicago & Alton. Wabash 
Sttesoust Pastiie. apbic een ater znenstes i mq ae & toes, 
1 “an abash oS aeeeee ew. remains “CAwabash. & Wester A a 
: (i Ta@is & LOZIMGON ......20.--2...3 issouri Pacific 
regan, Chicago Burlington & Quincy. a ined anieddiaeee nein ale fan ‘& Pacific. 
ciiieciaaniiasnial Louisville & Nashville. 
Sar St. Louis & San Fran :iseo. CO Fe ee lll“ 
As htt iach Chicago Milwaukee & St. Poul. Union & Logans - Pees: § BF Pittsburg. 
_._Milwaukee Lake Sh. & Weste Union & Titusville. ....... ......00.. Buffalo New York & Philadelphia 
Re ae St. Paul | Reb & Manttebe Utah Southern............-........-. Utah Central. 
aeessosegneoones Chic. St. Paul Minn. & Omaha. 
fi cwediohensed Chic. St. Paul Minn. & Omaha. Vermont & Canada. ............-2.-- Consolidated Vermont. 
ppeuepecessees Boston & Lowell. Vermont Central ............. ......Consolidated Vermont. 
A OES Cincinnati Sand. & Cleveland. Vernon Greensburg & Rushvilie....Cincinnati Indianap. St. L. & Chia 
‘tieminncnndl Cincinnati Sandusky & Cleveland. Virginia Central ..............-.-+.. ".Chesapeake & Ohio. 
Ty fee ines ae - ~ ace & Cleveland Virginia & Tennessee................ Norfolk & Western. 
n 
pantasesuosoenees Northern (California) Waco & Northwestern.............Houston & Texas Central. 
Siieneieniadll Savannah Florida & Western. Wallkill Valley.......................Lehigh & Hudson River. 
geeeuenaseed Charleston & Savannah. Washington City Va. Mid. & Gt So. Bh ag pe Midlaad. 
soveeovel Lake Shore & Michigan Southern, West Chester & Philadelphia.... . or: hilad —— ia & Baltimore Central 
eas eoncsees Cincinnati Wash. & saltimore. West Wisconsin................ .....Chic. 8t. Paul Minneap. & Omaha 
—- i £4 | <i 2 Te. 8. Kcccwsceee Chicago Milwaukee & St. Paul. Western Minnesota.................-. St. Paul & Northern Pacific, 
a Chicago & Northwestern. WOGGE BUGEEO. cassccvcccdces cocons Central Pacitic. 
— |. }; (EE Shi, PE. cssvcecccesoves Chic. St. Paul Minn. & Ohama. Western Union Railroad........ .... Chicago Milwaukee & St. Paul, 
_ Smithtown & Port Jefferson .... .... Long Island. Wichita & Southwestern.... ........ Atchison Topeka & Santa Fe. 
— @ . Ci BGR GO.) .cccccccs coscscess St. Louis & San Francisco. Winona & St. Peter... ...... ..... Chicago & we. 
— South Bide, (Ll. L.)........-20. 20-0. Brooklyn & Montauk. Wisconsin Minneapolis & Pacitic....Minneapolis & St. Louls. 
4 - Norfolk & Western. Wisconsin Valley........ cccccccece Chicago Milwaukee & St. Paul. 
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|/BROWN BROTHERS & <a,| 












a 0. ‘NORTHCOTE. ALEXANDER BARING 
Member N.Y. Stock sshange. | 


oe i KENNEDY TOD & CO,, 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies 
‘Issue commercial credite, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
OFFER. INVESTMENT SECURITIES, 
no 4 and sell boards, stocks and securities in all] American, Canadian, British‘and Dutch markets. 
Collect dividends, coupons and foreign and inland Drafts. Sell Bilis of Exchange on 


| metville, Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; meant se wee & Co., PARIS. 
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59 WALL STREET, NEW YORK. 
209 Chestnut Street, Philadelphia. 


AND 
ALEXANDER BROWN & SONS, 


66 State Street, Boston. 


Cor, Baktimore and Calvert Streets, Baltimore. 


BUY AND SELL BILLS OF EXCHANGE =—=<SYSCt 


ON 





Great Britain and Ireland, France, Germany, Belgium, Switzer- || ae 
land, Holland, Norway, Denmark, Sweden and Australia. A eee 


ISSUE COMMERCIAL AND TRAVELERS’ CREDITS. me 


IN STERLING, 


PS 
. 
toe 
~ 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE |] 


Make Telegraphic Transfers of Money Between this Country and Europe. 15 
MAKE COLLECTIONS OF DRAFTS 























Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in a 
. United States on Foreign Countries. in| e at 
Ana their London House; Messrs. BROWN, SHIPLEY & C@., receive accounts of heregyiia ao: a 
Banks, Firms and Individuals upon Favorable Terms. Be 
BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO,, * 
No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONDON. oe 
ESTABLISHED IN 1820. oda 
BANKING HOUSE 4 ia 
GEO... Bs SISTARE’S SONS, Aaa 
16 & 18 BROAD STREET, NEW YORK, ie Sa 
Ye transact a General Banking business 2 and deal in firet-clase investment securities. pee: 
rome us Bon | ig f 

We allow: i cana gate’ saltacus at the mate of 3 per cent per annum, and render accounts current and credit interest on the last gay of : 
arties regul tand credit United States, Railroad and other C and dividends payable a 

“in thie 2 Z city, oie eee =< make careful inquiries ana oore tha beat tater madien Ga tan obtain onecktne inveatments or other matters of ah ae 
nancial me dn Pn el ad ee ae pie tercar fae 90m ts in any way which we sam be of use to them in our line of business, aes 
| the pur < our firm is membe, of the New York Btock a and we give particular oe, <pta to orders by mail, telegraph or m person, for “e x : id 4 
A’ portion of your business is respectfully suiialesge CxO, K, SSTARES Sons, |} ee 
Sane 8 

: , ¥ ‘ 
i 3 L, : * | : us oe 2 fi ‘ “LF 523 
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James, 
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20 Congress St 
63 Federal St., 
60 State St. 


Also to Board of Trade, Cutcago 


Trask 


ly Balances. 
Deposits Received Subject to Sight Checks. 


Direct Private Wires to each Office, and to 


Boston, 





NEW YORK CITY. 


Albany, N. Y., State Street, cor, 
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